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Fayetteville, Ark. 
Bond Offering — City Clerk J. 


‘| San Francisco (City and County), 


tia syndicate composed of the Bank 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


Calif. 

Notes Sold — David A. Barry, 
Clerk of the Board of Supervisors, 
states that $3,000,000 tax anticipa- 
tion notes were offered for sale 
on Sept. 8 and were purchased by 


of America, N. T. & S. A., the 
American Trust Co., and the 
Anglo California National Bank, 
all of San Francisco, at 0.45%. 


San Francisco (City and County), 
Calif. 

Notes Authorized — The Board | 
of Supervisors is said to have | 
passed an ordinance authorizing | 
the issuance of $9,000,000 tax anti- | 
cipation notes during the fiscal | 
year. 
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COLORADO 


Colorado (State of ) 

Tax Collections Up in Year— 
Total taxes collected by the state 
of Colorado in the fiscal year 
ended June 30 amounted to $34,- 
250,365 and showed an increase of 
5.1% over collections of $32,595,- 
519 in the preceding fiscal year. 








by the Federal Works Agency, 
at par. 


Florida (State of ) 


Proposed Constitutional Amend- 
ment—The Clyde C. Pierce Corp. 
of Jacksonville, forwards the fol- 
lowing reprint from a recent issue 
of the “Florida’ Times-Union”: 


A Tax-Saving Amendment 

Florida voters, when they go to 
the polls at the general election 
on Nov. 3, will have an oppor- 
tunity to approve a proposal that 
will save money for the taxpay- 
ers of many of the 67 counties in 
the State. 

Briefly stated, there exists in 
most of the counties road and 
bridge bonds bearing heavy inter- 
est rates which result in burden- 
some tax bills. These obligations 
were incurred by the progressive 
counties whose citizens saw the 
advantage of improved highways 
and pioneered in building them, 
and have been paying for them 
with ad valorem taxes. 

These roads have been enjoyed 
by all motorists who travel 
through Florida; home folk and 


DIVIDEND NOTICES 





MANUFACTURING COMPANY 
Commen Dividend No.. 73 . 
A dividend ef twenty-five cents ($0.25) per 


share on the common stock, - r e, 
of ance ae Ue to been “dreinred. oavable 


of 
at the close of business September 14, 1942. 
| Transfer books will not be closed. - 
Checks will be mailed. 
September 3, 1942. W. E. HAWKINSON, 
Secretary-Treasurer. 





. os 
American V ring Company 
NOBLE AND WEST STREETS 
BROOKLYN, NEW YORK 
The stcekx record books of the American 
Manufacturing Compsny will be closed for the 
purpose of transfer of stock on September 19th, 
1942 until Octcber Ist, 1942. Directors’ Meet- 
tte will be held cn FPriday, September 18th, 
i és 
ROBERT B. BROWN, Treasurer. 


UNDERWOOD ELLIOTT FISHER COMPANY 


The Beard cf Directors at a meeting held 
September 10, 1942, declared a dividend for the 
third quarter cf tae year 1942 of 50c a share 
on the Common Sitocs of Underwood Elliott 
Fisher Company, payable September 30, 1942, 
to stockholders cf record at the clese of busi- 
ness September 21,. 1942. 

will not be closed. 
Cc. 8. DUNCAN, Treasurer. 





Transfer books 





Sx 


Redemption Notice—It is stated 
by Charlies S. Martin, Chairman 
of the Board of Water Commis- 
sioners, that the water works re- 
funding warrants being called for 
payment on Oct. 1—v. 156, p. 737 

. —Wilbe redeemed at 105% of the 
‘principal amount. 


ARIZONA 


Arizona (State of ) 

Road. Yield Seen At New High— 
The highway department of the 
State of Arizona anticipates total 
revenues cf $10,504,192 for the 
current fiscal year, according to a 
budget prepared by M. C. Hankins, 
Secretary of the Arizona State 
Highway Commission. 

The State expects to derive $5,- 
270,301 from its motor vehicle 
division, $1,310,514 in Federal 
funds allotted to uncompleted 
projects, and $2,376,592.in Federal 
funds allotted to new projects. In- 
cluded in the total anticipated 
revenues is a balance of $1,035,933 

_in the State highway fund on June 
30, the close of the last fiscal year, 
and other smaller items. 


The highway department ex- 
_ pects to spend $1,473,681 in main- 
tenance of roads. and $467,000 for 
_betterments. Construction work 
require expenditure of $2,690,100 
‘to complete projects now under 
way and $4,869,965 for new proj- 
ects. A total of $1,003,446 will be 
expended for general aecounts, 
such as net departmental ex- 
penses, the cost of highway patrol, 
‘and other items. 
. - The department in the last fiscal 
year had total revenue of $7,339,- 
376, including $3,833,830 in net 
_gasoline taxes, and net expendi- 
tures of $6,877,317. This left a sur- 
‘plus for the year of $462,059. It 
compared with a balance of $434,- 
‘089 in the 1941 fiscal year.’ 


ARKANSAS 


Arkansas (State of ) 

Bond Tenders Invited — Ralph 
-B. Jones, Secretary of the State 
= Board of Education, reports that 

.the Board received tenders until 
30 a.m. (CWT), on Sept. 14 (to- 


day). of all issues of State Board! issues, a first lien and charge 


“of Education bonds. 








W. McGehee states that he will 
offer for sale at public auction on 
Sept. 22, at 3 p.m., an issue of 
$100,000 airport improvement 
bonds. Interest rate is not to ex- 
ceed 3%, payable M-S. Dated) 
Sept. 1, 1942. Due Sept. 1, as fol- 
lows: $4,500 in 1945 to 1948, $5,000 
in 1949 to 1952, $5,500 in 1953 to 
1955, $6,000 in 1956 to 1958, $6,500 | 
in 1959, and $7,000 in 1960 to 1962. 
Callable on any interest paying 
date on and after Sept. 1, 1952. 
These bonds were authorized at 
the special election held Aug. 25, 
and are issued for the acquisition 
of the land necessary and the 
construction and equipment of a 
flying field or airport within or 
without the corporate limits of the 
city. The bonds will be secured 
by a direct ad valorem tax of not 


Important contributions to the} visitors alike, and inasmuch as 
advance in total collections were | they are useful to all it is now 
made by sales and income taxes.| proposed that two cents of the 


j taxes aggregated $9,910,907 


Sales taxes amounted to.$8,545,109 
and recorded an increase of 10.3% 
over receipts of $7,744,254 in the 
1841 fiscal year. Income taxes 
rose 21.2% to $4,312,994 from $3,- 
559,239. 

Only nominal gains were shown | 
in highway revenues. Motor fuel 
and 
compared with $9,853,887, and 
motor vehicle license fees collect- 
ed totaled $2,451,511, against $2,- 
440,767. 

At the close of the fiscal year, 
the treasury balance, cash and 
general funds was $15,920,552, 
compared with $12,677,050 as of 
June 30, 1941. The balance in the 








to exceed 3% mills on the dollar 
on all of the real and personal | 
taxable property within the city, 
and this tax was voted by the city 
at said special election and will 
continue until all bonds and in- 
terest are paid. The bonds may 
be sold with the privilege of con- 
version to a lower rate of interest 
upon such terms that the city will 
receive no less and pay no more 
than it would receive and pay if 
the bonds were not converted. 
The city will pay the expenses of 
the issue, including the approving 
opinion of Wallace Townsend, of 
Little Rock. A certified check for 
$10,000, payable to the city, is re- 
quired. 


CALIFORNIA 


Freano County (P. O. Fresno), 
Calif. 

Notes Offered — Sealed bids 
were received until 10 a.m. on 
Sept. 11, by E. Dusenberry, 
County Clerk, for the purchase of 
$1,300,000 not exceeding 5% 
notes. Denom. $100,000. Payable 
on Dec. 31, 1942, out of the first 
moneys received by the county 
from taxes levied for and collect- 
ed during the fiscal year 1942- 
1943 and from no other source, 
and constituting, without prefer- 
ence or priority of any of said 
notes over or to any other of said 


general fund at the close of the 
year amounted to $2.349,209, as 


against $1,226,587 at the close of | 


the 1941 fiscal year. 


$2,566,452, a figure 7.3% 
of collections of $2,392,735 
June, 1941. Motor fuel and motor 
vehicle license taxes reflected the 
curtailment in the automotive in- 
dustry. Motor fuel taxes declined 
12.5% to $833,425 from $952,474, 
and motor vehicle license fees de- 
creased 25.1% to $59,253 from 
$79,063. 





Del Norte, Colo. 

Bonds Authorized — The City | 

Council is said to have passed an 

ordinance authorizing the issuance 

of $5,000 not to exceed 3%% 
water works repair bonds. 


FLORIDA 


Bay County (P. O. Panama City). 
Fla. 

Bond Validation Sought — A 
petition is to come up for a hear- 
ing on Sept. 19 in the County Cir- 
cuit Court ‘on the validation of 
$422.000 highway refunding 
bonds. 


Bradferd Co. Spec. Tax Sch. Dist. 
No. 3 (P. O. Starke), Fla. 


Bonds Seld—It is stated by W. 
E. Middleton, Superintendent of 





against said taxes. 


the Beard of Public Instruction. 


J 


The June report of the State | es. ’ 
showed total tax collections of | ment is adopted by the citizens a 
ahead | 


| 





that $35,000 3% ° semi-ann. school 


State gasoline tax of seven cents 
a gallon be setvaside in a special 
fund for the repayment of the 
outstanding road and bridge bonds 
over a 50-year period at reduced 
rates of interest. 

The proposal follows the recom- 
mendation of. Governor Holland | 
in his mesage to the Legislature 
April 8, 1841, that the plan be 
submitted to the people in the, 
form of a constitutional amend- 
ment. It has in addition to the 
approval of the Legislature the 
endorsements of the State Asso- 
ciation of County Commissioners, 
the State Road Department and 
the State Board of Administrators, 
all of which are trying.to solve 
State fiscal, Pine Upon eit end | 


that. tax burdens upo citieéns 
may be eased as much as ,@SSaale, | 
If the constitutional ame 


1 





the polls on Nov. 3 the plan wil 


in | become operative beginning next | jahassee. 


Jan. 1. It calls for the distribu- 
tion to the several counties of the 
proceeds of two cents per gallon | 
of the present State tax on gaso- 
line and other motor vehicle fuel, 
pro rated among the counties ac- 
cording to their respective areas, 
populations and amounts contrib- 
uted by them to State road con- 
struction. 

Each county’s pro rata share of 
such taxes as they accrue would 
be used by the State Board of 
Administration for the retirement | 
of county and road and bridge 
district road and bridge bonds, | 
with any surpluses of such taxes | 
not required annually in any year 
for such debt service to be used, 
80% for the construction of State 
roads in the county or for the 
freeing of toll bridges ' 





in the) 


county and 20% for the construc-.|. 


x 


tion and maintenance of county. 

roads. Outstanding bonds affected 

approximate $178,000,000. 
Governor Holland emphasizes: 


| the point that the most important. 


efect of the amendment, if 
adopted, will be the guarantee 
that there will no longer be any 


necessity of levying ad valorem: 


The Directors’ of this Gorporation have de- 
clared a dividend ef 37'¢c per share on the 
Preferred cepital stcck. 


Common cepital stock. e dividends on. both 
| Preferred and Common» steck are payable Oc- 
ber 5, 1942, to stockholders of record at the 
close of business September 15, 1942. 
WAL!.ACE M. KEMP, Treasurer. 


a ee —— 


of the county or the special road 
and bridge districts there. This is 
accomplished with no increase of 
the present gas tax of seven cents, 
and affects only two cents of this 
ax, as ‘contrasted with three 
cents, which has been used for this 
purpose sffite M931, but without 
satisfactory results because of lack 
of~. anences The remaining 
five Vents of the seven-cent tax is 
subjéctapo legislatiye disposition 
at any fiture session of the Legis- 
lature. . 

Citizens -desiring: purser infor- 
mation ap she proposa! will find 
a nore mplete ,outline in a 
pamphlet+ihat may be obtained 
from the Gevernor’s office in Tal- 


fee a tine 

Bond Tenders Received — In 
connection with the call for ten- 
ders of matured or unmatured 
original or refunding road and 
bridge or highway bonds, time 
warrants, certificates of indebted- 
ness and/or negotiable notes of 


|various counties and special road 


and bridge districts of the State 
of Florida, on Aug. 28, State 
Treasurer J. Edwin Larson in- 
forms us that eight parties offered 
bonds, 
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Lake County (P.O. Tavares), Fla. 
. Cerrection — It is stated by 
George J. Dykes, Clerk of the 
County Board of Commissioners, 
‘that the report an election had 
been called for Sept. 11 to have 

we voters pass on $325,000 high- 
way construction bonds—-v. 156, p. 
737—-was erroneous. 


e Winter Haven, Fla. 


Bond Call—lIt is stated by O. R. 
Way, City Auditor and Clerk, that 
all general refunding bonds, issue 
of 1933, Series A and B, outstand- 
ing, are being called for payment 
on Oct. 1. Dated April 1, 1933. 
Bonds will be redeemed at par 
pius\ accrued interest, at the Cen- 
tral Hanover Bank & Trust Co., 
New York. 


ILLINOIS 


Carthage, Ill. 

Water Debt Refinancing Com- 
‘pleted — The Carthage “Republi- 
can” of Aug. 26 reported in part as 
follows: 

After a year’s work, filled with 
‘unexpected delays and _  disap- 
‘pointment city officials have fi- 
-nally brought to a successful con- 
clusion and refinancing of the 
$58,000 indebtedness against the 
City Waterworks. The new bonds 
-have been signed and delivered, 
the old ones paid off, and the net 
results are definitely good. The 
outstanding indebtedness has been 
reduced from $58,000 to $55,000 
and the interest rate has been re- 
-duced from 4% to 3% which will 
mean a saving to the city of some 
‘thing over $5,000 over the life of 
the bonds. The new bonds mature 
serially 3 a year 1942 to 1946,4a 

year 1947 -to 1953, and 5 a year 
- 1954 to 1956, with a provision for 
paying off the last 15 bonds soon- 
er if the city should desire. This 
means that all of the present in- 
debtedness against the water- 
works will be paid off by 1956 
if not before. 

Murphysboro, lil. 

Approves Water Bond Issue— 
City Council recently voted to is- 
‘sue $130,000 water bonds to fi- 
nance acquisition of the local 
. water system from the Western 
United Gas and Electric Co. 

' James E. McCosky, City Clerk, 
reports that the city has entered 
-into an agreement with the 
: White-Phillips Co., Davenport, 
and the Municipal Bond Co., Chi- 
cago, for the sale of an issue of 
water system revenue purchase 
bonds. 


Urbana, Ill. 


Seeks Legal Opinion—tThe city 
has asked Chicago municipal bond 
_ attorneys to issue a lega] opinion 
on the $12,000 USO building bond 
- issue approved by the voters on 

May 23 last. 


INDIANA 


Hammond School City, Ind. 

Bond Issuc Project Deferred— 
‘Donald E. Gavit, Business Man- 
ager of the Board of Education, 
_ States that because of the inability 
to secure a priority for the re- 
quired materials, the construction 
of the proposed vocational school 
building has. been postponed for 
_the duration. Project called for a 
« $600,000 bond issue. 


Marion County (P. O. Indianap- 
olis), Ind. 

Warrant Offering — Glenn B. 
Ralston; County Auditor, will re- 
- ceive sealed bids until 10 a.m. 
(CST) on Sept. 15 for the pur- 
chase of $225,000 not to exceed 
5% interest welfare fund tax anti- 
cipation warrants. Dated Sept. 30, 
1942. Denom. $5,000. Due Dec. 15, 
1942. Payable out of taxes here- 
‘tofore levied for the county wel- 
fare fund and in course of collec- 
tion. The warrants will be award- 
ed to the highest qualified and re- 
sponsible bidder who has submit- 
ted his bid in accordance with the 
notice of sale. The highest bidder 
will be the one who offers the 
lowest net interest cost, to be de- 
termined by computing the total 
interest on all of the warrants to 
maturity and deducting therefrom 
the premium bid, if any.  Ac- 
erued interest on the warrants 


a 


will be. computed on the basis of 


| the bid rate accepted. Principal 


and interest payable at the 


{County Treasurer's office. Bids 


must be made upon. the form pro- 
vided by the Auditor and ap- 
proved by the Board of Commis- 
sioners. Bids must be accompa- 
nied by an affidavit of noncollu- 
sion as provided by law. The 
opinion as to the validity of the 
warrants shall be furnished by the 
bidder. 

A certified check for 3% of the 
warrants bid for, payable to order 
of the Board of County Commis- 
sioners, is required. 


tOWA 


Cherokee, lowa 


Bonds Voted—The City Clerk 
states that at an election on Aug. 
24, the voters approved the. issu- 
ance of $60,000 municipal airport 
purchase bonds by a wide margin. 
No date of sale has been fixed as 
yet. 


Le Mars, lowa 

Bond Offering — City Clerk F. 
W. Stamp states that he will re- 
ceive sealed and oral bids until 
Sept. 15, at 2 p.m., for the pur- 
chase of $21,000 city hall bonds. 
Denom. $1,000. Dated Sept. 15, 
1942. Due on Nov. 1 as follows: 
$1,000 in 1944 and $2,000 in 1945 
to 1954, optional Nov. 1,-1947. The 
approving opinion.of Chapman & 
Cutler, of Chicago, will be fur- 
nished. ' These are bonds author- 
ized at the special election held 
Sept. 1. Approximately 90% of 
the voters who voted, voted for 
the issuance of. the bonds and au- 
thorization .of an annual tax not 
exceeding one mill for bonds and 
interest. They are general obliga- 
tion bonds payable from a limited 
but sufficient tax. 


Sac City, lowa 





Bonds Sold—City Clerk L. A: 
Roosa states that $16,000 water 
system bonds approved by the 
voters in June, have been pur- 
chased by Paine, Webber, Jackson 
& Curtis of Chicago, as 1\%s. 


Sioux City, lowa 

Certificates Sold — City Treas- 
urer C. A. Carlson states that 
$60,000 airport certificates have 
been purchased by the City Sink- 
ing Funds, as 1%s. Dated June 
i, 1942. -_Due on Dec. 1, 1946. In- 
terest payable J-D. 


KANSAS 
Sedgwick County (P. O. Wichita), 


Kan. 

Bond Sale Decails—The County 
Clerk states that the $100,000 
public works relief bonds sold to 
the Small-Milburn Co. of Wichita, 
at a price of 100.511—-v. 156, p. 738 


—were purchased as 1%s, and 
mature $10,000 in 1943 to 1952, 
giving a basis of about 1.15%. 


KENTUCKY 


Newport, Ky. 

Bonds Sold—A $37,000 issue of 
refunding bonds is said to have 
been purchased recently by 
Stranahan, Harris & Co., Inc., of 
Toledo, at a price of 104.326. Dated 
April 1, 1942, Due on May 1, as 
follows: $1,000 in 1944 to 1964, and 
$2,000 in 1965 to 1972. The bonds 
bear interest at the rate of 1% 
to May 1, 1943, and 3% thereafter. 
Legality approved by Chapman & 
Cutler of Chicago. 


LOUISIANA 


New Orleans, La. 


Bond Redemption Notice—It is 
stated by Horace P. Phillips, Sec- 
retary of the Board of Liquida- 
tion, City Debt, that notice has 
been given to holders and owners 
of 4% public improvement bonds, 
dated July 1, 1900, due July 1, 
1940, and callable after July 1, 
1942, that all bonds (the own- 
ers and holders of which have not 
complied with the provisions of 
and assented to the plan as set 
forth in resolutions adopted by 
the Commission Council of the 
City, and Board of Liquidation, 
City Debt, on June 5, 1942) are 
called for payment and redemp- 





tion, on’ Sept. 15, at par and ac- 
crued interest. 


Coupon due Jan. 1, 1943, and all 
subsequent coupons shall be at- 
tached to said bonds. . 

These bonds shall be redeemed 
and paid on and after Sept. 15, at 
the office of the- Board of Liquida- 
tion, City Debt, the American 
Bank & Trust Co., Hibernia Na- 
tional Bank, National .Bank of 
Commerce, Whitney. National 
Bank, all of New Orleans, or ‘at 
the Chase National Bank, New 
York, said banks being ‘designated 
by the Board of Liquidation, City 
Debt, for the payment of said 





bonds. 


New Orleans, La. 

Bond Redemption Notice—It is 
stated by Jess S. Cave, Commis- 
sioner of Finance, that he is call- 
ing for payment at the redemption 
price of 105% of the principal 
amount thereof, together with ac- 
crued. interest thereon, on Oct. 1, 
Public Belt Railroad Bridge reve- 
aue bonds, issued under indenture 
dated Oct. 1, 1932, as amended by 
supplemental indentures dated 
June 1, 1933, and Oct. 1, 1935, re- 
spectively, aggregating $70,000 
bearing the following numbers, 
following the prefix “‘M”’: 
5179 5217 5270 5349 5413 5467 5496, 
5181 5226 5274 5350 5421 5473 5500. 
5183 5233.5279 5368 5426 5476 5505, 
5184 5244 5280 5370 5429 5479 5514 
5185 5246 5284 5390 5433.5486 5518, 
5193 5249 5303 5394 5436 5488 5519 
5200 5253 5309 5395 5441 5491 5541, 
5204 5255 5333 5397 5443 5492 5563 
5206. 5263 5345 5399 5457 5493 5573. 





5213 5265 5347 5401 5466 5495 5577, 


Said bonds are payable at the 
principal office of the Hibernia 
National Bank in New Orleans; 
trustee, or, at the option -of -the 
cespective bearers. at the Chemi- 
cal Bank & Trust Co., fiscal agent; 
New York, or at the principal. of- 
fice of Manufacturers Trust Co., 
paying agent, New York, upon 
presentation and surrender of said 
bonds and of the coupons matur- 
ing on and after sucir redemption 
date. 








Interest will cease to accrue on 
the bonds called from and. after 
Oct. 1, 1942. 

Bond No. 5390 listed above is 
vart of fully registered bond No. 6 
and the holder of said fully. regis- 


‘fund surplus. 





tered bond shall present same 
properly endorsed for transfer to 
said The Hibernia National Bank 
in New Orleans, trustee, on or 
after the date fixed for the re- 
demption for the payment of the 
redemption price of said bond No, 
5390, and for the exchange for a 
new fully registered or. coupon 
bond or bonds for the balance. 

On and after the date fixed for 
said redemption interest shall be 
payable only on the portion of 
said fully registered bond not so 
called for redemption. 


Prairie-Gregg Sub-Drainage Dist. 
No. 2 (P.O. Abbeville), La. 


Bond Election — An election is. 


said to be scheduled for Sept. 29 
on the proposed issuance of 
gravity drainage works construc- 
tion bonds aggregating $80,000. 


MAINE 
Maine (State of ) 

Reports Debt Reduction and In- 
crease in General Fund—A .reduc- 
tion of -$1,939,000- in Maine’s 
bonded debt and a net gain of 
$2,070,928 in the State’s general 
fund for the fiscal year ended 
June 30, 1942, were reported by 
State Finance Commissioner J. A. 
Mossman. 

The reduction in the State's 
bonded debt was from $28,108.500 
to $26,169,500. The general fund 
increase, resulting from authnr- 
ized expenditures of $18.021,715 
out of a total of $20.092,643 avail- 
able. compared with a $5730 
deficit for the preceding fiscal 
year. - 

An increase in the sinking fund 
reserve, from $1,325,766 to $2,926,- 





680, also was revealed in the an- 
nual statement of the State’s fi- | 
nancial condition. which State’ 
Controller A. L. Kane said: was 
“presented in the most readable: 
form ever used.” 4 
Revenues for the year reached 


the . preceding 
year. Operating expenditures for 
the. year totaled $31,036,724, as 
against $30,941,840 the previous 
year. : 

Increases in revenue were re- 
ported from inheritance and estate 
taxes, employers’ tax for unem- 
ployment compensation, the net 
from liquor and beer and the 
cigarette tax. Liquor and beer 
revenue totaling $4,781,712 ex- 
ceeded that of the preceding year 
by $1,166,488. The cigarette tax 
which yielded $1,338,743 for the 
year, had been-in operation only 
two months of the previous year 
when income was $236,708. 

Gasoline tax revenue w as 
shown in the report as dropping 
from $6,349,921 to $5,794,577, but 
this decrease was due in part tc 
the fact that revenues for only 11 
months were contained in the to- 
tal for the year just ended. The 
June gasoline tax assessment of 
$459.900 was not available before 
the books were closed, the report 
explained. 

' “Health, welfare and charities” 
expenditures totaled $7,907,232, 
an increase of $381,309 over the 
previous year, which was attrib- 
uted principally to an increase 
in old age assistance payments. 

' The total available for expendi- 
ture in all funds was $44;427,661. 
with total expenditures of $38,- 
294,509 authorized. 

‘ A net gain from all operations 
of $6,133,152 included the net gair 
in the general fund and of the re- 
mainder $4,940,184 representec 
the increase in the unemploymen 
The highway func 
had an operating deficit of $910.,- 
565, after which the highway sur- 
plus. had a balance of nearly $2,- 


‘500,000, it was stated. 


The State’s cash balance at the 
end of the year was listed as $9.- 
$15,152, of which $1,596,661 was in 
the general fund and $5,255,611 in 
the highway fund. 


MARYLAND 


Maryland (State of ) 
Other Bids—In connection with 
the Sept. 1 award of $485,000 pub- 
lic works certificates of indebted- 
ness to Alex. Brown & Sons of 
Baltimore, as is, at a price of 
100.229, a basis of about 0.968%, 


jas reported in v. 156, p. 825, we 


give herewith some of.the other 
bids submitted for the issue: 
Bidder— Int. Rate Rate Bid 


Dick & Merle-Smith 100.11 
Estabrook & Co., 
ley & Co. = 
& . Hano 
Mercantile Trust Company of 
Oa«imeore, Kidder, reabody 
« Ce., wew..s0rs, Badce., 
Watts & Ce., Saltimore, 
and Stcin Bros. & Boyce, 
Baltimore ‘ 
The First National Bank of 
Chica 


Co., Coffin 
ae we. “Se 


100.04 


101.58 
101.555 


& Burr, Inc. : 
Williams & Co., Inc. 3 
Unien Securities Corporati~n. 
Harriman Ripley & Co., Inc. 
and First Bosten Corpora- 


tio hig weeks ob 0 og ame tebe: 144% 
Smi 


. Berney & Co., Union 
Trust y 
land, and First of 
ticn 


hy of Mary- 
Michigan 

‘crpora Mi 

Harris Trust & Savings Bank 
MASSACHUSETTS 
Everett, Mass. 

Bond Offering — City Treasurer 
Emil W..Lundgren will receive 
sealed bids: until 11 a.m. (EWT). 
on Sept. 15, for the purchase of 
$15,000 coupon water main bonds 
Dated Sept. 1, 1942. Due $3,000 
from ‘Sept: 1, 1943 to 1947 incl. 
Bidder to name rate of interest 
in multiples of % of 1%; no bid 
for less than par and accrued in- 
terest. Prin. and int. (M-S) pay- 
able at the’ National Shawmut 
Bank, Boston. - 


Hampden County (P. O. Spring- 
field), Mass. 

Note Sale — The $200,000 tem- 
porary loan notes offered for sale 
on Sept. 9—v. 156, p. 825—were 
awarded to the Union Trust Co. 
of Springfield, at 0.369% discount. 
Dated Sept..10, 1942. Due on Nov. 
9, 1942. 


101.477 
101.3298 


101.3099 


101.2799 
101.273 


144%, 
l'4% 


Quincy, Mass. 

Bond Offering—Sealed bids wil! 
be received until 11 a.m. (EWT), 
on. Sept. 15, .by City Treasurer 
Harold P. Newell; for the purchase 
of the following bonds: 





‘Interest ceases on ‘said . date. a total of $39,440,426, as compared | $20,000 -hospital bonds. Due’ $5,- 
}with $35,000,784 


000° from Sept. 1, 1943 to 1946 
incl. 

45,000 street construction. bonds. 
Due $5)000 from Sept. 1, 1943 
to 1951 incl: 

Dated Sept. 1, 1942. Bidder to 
name one rate of interest, in mul- 
tiples of “4 of 1%; no bid to be 
for less than par and accrued in- 
terest. Prin. and int. (M-S) pay- 
able at the National Shawmut 
Bank in Boston. 


MICHIGAN 
Detroit, Mich. 

Bonds Purchased — Charles G. 
Oakman, City Controller, reports 
that tenders of non-callable bonds 
on Sept. 2, resulted in the pur- 
chase of $423,000 obligations to 
yield 2.587%. Purchase was made 
for account of the City Sinking 
Fund Commission. 

Current Taxes Payable at Local 
Banks — The city council has 
passed an ordinance authorizing 
i100 banks and branches through- 
9ut the municipality to receive 
gayment of current taxes. De- 
‘inquent taxes, however, will con- 
tinue to be collected only at the 
city hall. The banks will receive 
no payment for this ‘service, the 
principal objectives being con- 
venience to the public and the 
conservation of tires, according to 
the International City Managers’ 
Association. 


Ferndale, Mich. 


Certificates Called for Payment 
—'i'. H. O'Donoghue, City Clerk, 
calls for payment on Oct. 1, 1942, 
the following certificates. of in- 
debtedness: 

Series A, Nos. 23, 49, 50, 52, 67, 
87, 94, 95, 108, 142, 144, 145 and 
146. 

Series B, Nos. 2, 8, 25, 41, 51, 
53, 60, 99, 108, 117, 131, 155, 220, 
237, 238, 239, 244 and 272. 

Said certificates should be pre- 
sented for payment at the City 
Treasurer’s office or at the Fern- 
dale branch of the Wabeek State 
Bank. 


Ferndale School District, Mich. 

Bonds And Certificates Called 
For Redemption—Elizabeth Beas- 
ley, District Secretary, announces 
the call for redemption on Oct. 1, 
1942, at par and accrued interest, 
the following outstanding certifi- 
cates of indebtedness and bonds 
dated Oct. 1, 1935, which certifi- 
cates are payable Oct. 1, 1945, and 
which bonds are payable Oct. 1, 
1962, but all of which are subject 
to redemption at par and accrued 
interest on April 1 and October 1 
of each year: 


Certificates of Indebtedness— 
Dated 1935 


Nos. 138, 148, 150—par value 
$105.00 each. 

Nos. 179, 182, 185, 203, 231, 257, 
267, 274, 303, 338, 370, 389, 397, 
400, 405, 414, 416, 419, 429, 430, 
443, 461, 469, 471, 478, 482, 483, 
497—par. value $112.50 each: 

Nos. 607, 609, 612, 614, 774, 783, 
831, 839, 842, 848, 853, 855, 858, 
866, 868, 870, 878, 896, 922, 928, 
929, 932, 944, 945, 948, 961, 967, 974, 
978, 1005, 1006, 1009, 1013, 1021, 
1022—-par value $120.00 each. 

Nos. 1135, 3138, 1141, 1145, 1147, 
1148, 1149, 1153, 1155, 1156, 1166, 
1169, 1171, 1172, 1198, 1199, 1203, 
1207, 1208, 1226, 1233, 1235, 1257, 
1261, 1267, 1270, 1275, 1282, 1284, 
1285, 1286, 1295, 1300, 1302, 1306, 
1309, 1316, 1319, 1320, 1326, 1329, 
1342, 1344, 1346, 1351, 1353, 1358, 
1371, 1388, 1391, 1398, 1399, 1401, 
1404, 1420, 1433, 1434, 1443, 1444, 
1448, 1449—-par value $145.00 each. 

Nos. 1476, 1502, 1506, 1511, 1519, 
1522, 1523, 1524, 1526, 1527, 1529, 
1533, 1535, 1556, 1559, 1560, 1563, 
1571, 1572, 1574, 1585, 1588, 1605, 
1606, 1610, 1615, 1619, 1621, 1635, 
1644, 1646, 1648, 1650, 1658, 1660, 
1662, 1665, 1678. 1681. 1682, 1683 
—par value $150.00 each. 

Nos. 1741, 1743, 1765, 1766—par 
value $70.00 each. 

Nos. 1771, 1772 — par value 
$140.00 each. 

Nos. 1776;°1779—par value $1,- 
000 each. 
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1935 Refunding Bonds—Series “A” | 


Nos. 39, 44, 54, 66, 77, 79, 80, 97, 
98, 100, 104, 112, 113, 117, 123, 126, 
141. 
1935 Refunding Bonds—Series “B” 

Nos. 56, 57, 60, 77, 89, 91, 92, 
107, 166, 184, 190, 200, 204, 212, 
218, 222, 335, 342, 345, 346, 348, 
369, 393, 396, 397, 401, 403, 407, 
416. 

1935 Refunding Bonds—Series “C” 

Nos. 439, 787, 809, 877. 

The said certificates and bonds 
should be delivered to the Detroit 
Trust Company, Detroit, for pay- 
ment on Oct. 1, 1942, after which 
time all interest on said bonds 
shall cease. 


Macomb County (P. O. Mount 
Clemens), Mich. 


Tenders Wanted—The Board of 
County Road Commissioners will 
receive sealed tenders in accord- 
ance with the refunding plan 
heretofore adopted by the board 
until Sept. 17, at 2 p.m. for the 
proper redemption of the follow- 
ing county highway refunding 
bonds, dated May 1, 1934: 


Dist.No. Portion Amount 
109 District $4,000 
113 District 1,000 
114 District 7,000 


Tenders should be plainly 
marked on the outside with the 
number of the road assessment 
district and class of bonds offered. ' 


Michigan (State of ) 

Treasurer To Continue Bond 
Liquidation — The State Adminis- 
trative Board of Michigan on Sept. 
2, gave Theodore I. Fry, State 
Treasurer, a free hand to liqui- 
date bonds remaining in the sol- 
diers’ bonus sinking fund “in the 
best interests of the State” in 
preparation for the retirement of 
State highway bonds. , 

On Oct. 7, the board authorized 
the borrowing of $2,500,000 from 
the highway sinking fund to re- 
tire the last of the bonus bonds 
because the latter sinking fund 
could not then be liquidated to 
cover the full amount when due. 

Mr. Fry recently reported to 
the board that he has refunded all 
but $1,649,289.69 of that loan 
which bore 1% a month interest 


and asked for a free hand to ex-/}. 


change bonds in the two sinking 
funds to wipe out the loan. 

At the time the loan was made, 
he was authorized to draw as 
much money as necessary from 
the State’s general fund to retire 
the bonds. He said it might be 
necessary to draw $500,000 from 
this source to complete the trans- 
action. 

Mr. Fry said the highway sink- 
ing fund had been built to an ex- 
tent thath it might be necessary 
to appropriate only $1,500,000 
from highway department reve- 
nues for bond purposes instead 
of the usual $4,000,000 a year. 


Monroe County (P. O. Monroe), 
Mich. 
_ Tenders Wanted—In pursuance 
to Section 8, of Act No. 13, Public 
Acts of Michigan, 1932, First Extra 
Session, as amended, Clerk Board 
of County Road Commissioners F. 
E. Gillespie will receive sealed 
tenders of the following highway 
refunding bonds, dated March 1, 
1939, on Sept. 18, at 1l a.m. (EWT) 
aggregating $67,000: 


above certificates. 


68.... 3,000 2%% 1946 
69... 2.000 2%4% 1946 
| 69_.-. 1,000 2%% 1947 
70... 2,000 2%4% 1946 
71... 2,000 2%% 1946 
71__.. 2,000 2%% 1947 
172A. 3,000 2%% 1947 
72B .. 2,000 2%% 1946 


All tenders shall fully describe 
the bonds tendered, stipulating 
the lowest price at- which the 
owners of such bonds will sell the 
same to the sinking fund. No ten- 
ders at prices above par and inter- 
est will be considered. 


Royal Oak Township School Dis- 
trict No. 8, Mich. 

No Tenders Received—John E. 
Eriekson, Superintendent of 
Schools, reports that no tenders 
were received on Aug. 29 of re- 
funding bonds, series A and B, 
dated April 1, 1936. 


Wayne County (P.O. Detroit ),- 
Mich. 


Bond Offering George A. 
Dingman, County Drain Commis- 
sioner, will receive sealed bids 
until 11.30 a.m. (EWT) on Sept. 14 
for the purchase of $27,800 coupon 
Dearborn Township drainage 
bonds. Dated Oct. 1, 1942. Denoms. 
$500 and $100. Due May 1, as fol- 
lows: $2,000 in 1944 to 1946, $2,- 
500 in 1947 and 1948, $3,000 in 
1949 and 1950, $3,500 in 1951 and 
1952 and $3,800 in 1953. Bidder to 
name the interest rate. Principal 
and interest (M & N 1) payable 
at the County. Treasurer’s office. 
The bonds may be registered at 
the office of the County Treas- 
urer. These bonds are issued in 
full compliance with provisions of 
Act No. 316 of the Public Acts of 
1923 of the State and all the Acts 
Amendatory thereof and supple- 
mental thereto. Proposals to be 
conditioned upon the _ successful 
bidder furnishing the litho- 
graphed bonds ready for execu- 
tion and the necessary approving 
opinion as to the legality of the 
issue, without charge. Enclose a 
certified check for 2% of the 
amount of bonds bid for. 


MINNESOTA 


Elbow Lake, Minn. 


Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $10,000 improvement 
bonds by a count of 73 to 4, ac- 
cording to Joseph P. Brendal, Vil- 
lage Clerk. 


Hinckley, Minn. 


Interest Rate — Village Clerk 
Geo. F. Goltz states that the $40,- 
000 refunding of 1942 bonds sold 
on Aug. 17 to the. First National 
Bank & Trust Co. of Minneapolis 
—v. 156, p. 650—were purchased 
as 2s. Due from Sept. 1, 1943 to 
1962 incl. 


Hopkins, Minn. 
Certificates Not Seld—The $1,- 
543.35 certificates of indebtedness 
offered Sept. 1—v. 156, p. 738— 
were not sold as the only bid re- 
ceived was rejected. 


Certificates Reoffered — Sealed 
bids will now be received until 
Sept. 15, by J. Russell Carroll, Vil- 
lage Clerk, for the purchase of the 
Interest rate is 
not to exceed 6%, payable M-S. 


Due $308.87 on Sept. 1 in 1943 to 


1947 incl. 


Certificate Offering—Bids will 
be received until Sept. 18, at 8 


MISSISSIPPI! 


Hollandale, Miss. 
Bond Legality Approved — 
$10,000 issue of 3% general stree 
improvement bonds is said to have 
been approved as to legality by 
Charles. & Trauernicht of St. 
Louis. Dated Aug. 1, 1942. 


' Carterville Sch. Dist. (P. O. 
Carterville), Mo. 

Bonds Voted — At an election 
held on Sept. 1 the voters are 
stated to have approved by a wide 
margin the issuance of $7,500 con- 
struction bonds, which are to be 
offered for sale shortly. 


Springfield, Mo. 

Bonds Sold—A $350,000 issue of 
airport acquisition bonds was 
awarded on Sept. 8 to the Harris 
Trust & Savings Bank of Chicago, 
as 1.40s, at a price of 100.349, a 
basis of about 1.35%. Due $35,000 
in 1948 to 1957 incl. John Nuveen 
& Co. of Chicago was second best 
bidder, offering 101.147 for 14% 
bonds. Six other bids were sub- 
mitted. 

Bonds Offered For Investment 
—The successful bidders reoffered 
the said bonds for public subscrip- 
tion at prices to yield from 1.00 
to 1.35%, according to maturity. 

These bonds were awarded sub- 
Jost to an election scheduled for 

ety 2. 


Consumers Public Power Dist. 


(P. O. Columbus), Neb. 
Bond Redemption Notice—It is 





stated that Charles B. Fricke, 
President of the Board of Direc- 
tors, is calling for payment on Oct. 
1, at par plus 3% premium, from 
the proceeds of a cash sale of a 
portion of the properties consti- 
tuting the Southern Nebraska Di- 
vision of the above named district, 
$200,000 revenue bonds, dated Oct. 
1, 1940, maturing on Oct. 1 in 1943 
to 1965. Bonds will be redeemed 
on date called at the American 
National Bank & Trust Co., Chi- 
cago, or at the First, Trust Co., 





Asst. Amount Rate of Maturing 

Dist. Par Value Interest May 1 

_ 52_<..$5,000 2% % 1945 
54__.. 2,000 1%4% 1943 
55_... 8,000 2% % 1945 
56_... 4,000 2% 1944 
57... 3,000 2% % 1945 
59... 4,000 2% 1944 
60... 3,000 2% % 1946 
60_... 3,000 2% % 1947 
61__.. 3,000 2% % 1945 
62___. 2,000 2% 1944 
63___. 2,000 244% 1946 
64_.._ 2,000 2% 1944 
65_... 4,000 2% % 1946 
67———_ 4,000 2% % 1947 
67_... 1,000 2% % 1948 


p.m., by J. Russell Carroll, Vil- 
lage Clerk, for the purchase of 
$16,480 water main improvement 
certificates of indebtedness. De- 
nom. $1,648. Due $1,648 on Oct..1 
in 1943 to 1952 incl. Interest rate 
is not to exceed 6%, payable A-O. 


St. Louis Park, Minn. 
Warrants Sold — Village Clerk 
Joseph Justad states that $6,000 
street improvement warrants have 
been purchased by the First Na- 
tional Bank of Minneapolis, as 








1%s, at a price of 100.112. 


Lincoln, at the option of the 
holder. Interest ceases on date 
called. 


Friend, Neb. 


Bond Sale Details — The City 
Clerk states that the $34,000 24% 
refunding bonds sold at par to the 
First Trust Co. of Lincoln, as 
noted here on Aug. 17, are dated 
June 1, 1942, and mature on June 
i, as follows: $2,000 in 1945 to 
1956, and $10,000 in 1957; optional 
on June 1, 1947. Prin. and int. 
(J-D) payable at the County 
Treasurer's office in Wilber. 


Howells, Neb. 


Bonds Sold—It is reported that 
$15,000 Paving Dist. No. 2 bonds 
were purchased recently by the 
First Trust Co. of Lincoln, as 2s, 
at a price of 102.33, a basis of 
about 1.58%. Due $1,500 in 1943 
to 1952 incl. 


Omaha, Neb. 

City Seen Debt-Free By 1956— 
The Omaha “World-Herald” of 
Sept. 2 carried the following re- 
port: 

Gross bonded debt of local gov- 
ernment agencies in Omaha 
totaled $15.328,070 as of Tuesday, 
President Walter Pierpoint of the 
Association of Omaha Taxpayers, 
reported. 

Under current debt retirement 
programs, and providing no addi- 
tional bond debt is incurred, 
Omahans will be free of bond debt 
by May, 1956, his summary 
showed. In 1943 there will be 
$9.50 paid on bond interest and re- 
tirement out of taxes on each 
thousand dollars of property val- 
uation. 

The present debt includes $5,- 
406,320 for the city, $7,949,750 for 
Omaha schools, $1,750,000 for the 
county, all in bonds, and $222,000 
for the county in notes. 


A | assessment bonds which will be+ 
¢ | come general obligations upon 


| Totals do net include an esti- 
mated $2,750,000 of city special 


|'maturity, Pierpoint said. 


| NEW JERSEY 


Fairlawn, N. J. 
Proposed Note Financing—The 
Borough Council recently passed 
on first reading an ordinance pro- 
|viding for an issue of $10,000 
— system. bond_ anticipation 
notes. 


j 
! 


Montclair, N. J. 


Proposed Bond Issue — The 
Town Commission recently passed 
on first reading an ordinance pro- 
viding for an issue of $12,500 
street improvement bonds. 


Saddle River Township (P. O. 
Saddle River), N. J. 

Bond Sale Details—The $11,500 
water bonds awarded Aug. 28 to 
the Rochelle Park Bank of Ro- 
chelle Park, as reported in v. 156, 
p. 826, were sold as 3\4s, at a price 
of 100.17, a basis of about 3.47%. 


Verona, N. J. 
Refunding Ordinance Effective 
—According to press reports the 
Borough Council on September 1 
passed on final reading an ordi- 


NEW YORK 


Buffalo, N. Y. 

Bond Offering—We are advised 
by Frank M. Davis, City Comp- 
troller, that he will offer for sale 
on Sept. 18 a $3,000,000 issue of 
refunding bonds. Circular giving 
full details will be promptly 
mailed on request. Interest rate is 
not to exceed 6%, payable A-O. 
One rate is to apply on all of the 
issue, expressed in multiples of 
Y%4 or 1/10th of 1%. No higher 
rate shall be required than will 
insure a sale at par. Denom. $1,- 
000. Dated Oct. 1, 1942. Due 
_— 000 on Oct. 1 in 1948 to 1952 
nel. : 


Colonie, Latham Sewer District 
(P. O. Newtonville), N. Y. 
Bond Offering—Sealed bids will 
be received until 1 p.m. (EWT), 
on Sept. 16, by Town Clerk John 
W. Howarth, for the purchase of 
$45,000 coupon or registered sewer, 
Series A bonds. Interest rate is 
not to exceed 4%, payable F-A. 
Dated Aug. 1, 1942. Due on Feb. 
1; $1,500 in 1943 to 1964, and $2,- 
000 in 1965 to 1970. Prin. and int. 
payable at the State Bank of Al- 
bany, in New York exchange. 


East Aurora, N. Y. 





nance making effective a bond ' 
refunding plan affecting maturi- ' 
ties after 1943. The plan will al-| 
low the borough to extend an’ 
average of $17,000 of bonds ma- 
turing from 1943 through 1948 to 
future years when the present 
schedule of maturities is much 
lighter. 

An objection was voiced by Le 
Roy Apgar of 69 Hillside Avenue 
at the public hearing. He said al- 
though the new plan will allow 
the borough to retire bonds at 
will, according to funds available, 


for each successive council to al- 


he thought the tendency would be |. 


Bond Sale—The $22,500 coupon 
or registered bonds offered Sept. 
4—-v. 156, p. 739—-were awarded to 


ithe Erie County Trust Co. of East 


Aurora, as 1.20s, at par. Sale con- 
sisted of: 


$12,000 water improvement bonds. 
Due $1,000 on Dec. 1 from 
1943 to 1954 incl. Denom. 
$1,000. 

10,500 public works bonds. Due 
Dec. 1, as follows: $2,000 in 
1942; $1,500 in 1943 and $1,000 
from 1944 to 1950 incl. One 
~— for $500, others $1,000 
each. 


All of the bonds are dated June 
1, 1942. Other bids: 





low them to run to their full ma- 
turity. The result will be an in- 








creased interest charge on the tax- 
payers’ shoulders, he said. 

Councilman Connolly, Finance 
Chairman, told Apgar the borough 
will be obliged by the Local Gov- 
ernment Board to retire bonds un- 
der the old schedule if the collec- 
tions of current tax levies are 85% 
or better. 


NEW MEXICO 


New Mexico (State of ) 
Debenture Sale Pending—lIt is 
reported that the State Treasurer 
will purchase $150,000 State High- 
way debentures as 2%s. 


Cash Balance Reduced — The 
State had a cash balance of $6,- 
391,518 as of June 30, the close of 
its fiscal year, as compared with 
$7,029,841 a year earlier, a finan- 
cial statement obtained from Rex 
French, State Treasurer, showed 
recently. 

The State had total receipts of 
$32,230,374 in the fiscal year, a 
figure 11.4% above receipts of 
$28,923,631 in the 1941 fiscal year. 
Total disbursements amounted to 
$32,868,697, or 9.5% more than 
disbursements of $30,018,532 in the 
1941 fiscal year. 

Disbursements exceeded _ re- 
ceipts in the fiscal year by $638,- 
323. In the 1941 fiscal year dis- 
bursements exceeded receipts . by 
$1,094,901. 

Among the items of revenue, 
gasoline taxes rose to $5,590,808 in 
the fiscal year from $5,434,937 in 
the 1941 fiscal year. Receipts from 
motor - vehicle registrations de- 
on to $1,894,421 from $1,992,- 
039. 

Income taxes advanced to $831,- 
467 from $576,921, and receipts 
from a 2% sales tax amounted to 
$4,716,893 and compared with $3,- 
910,192. 

The State on June 30 had a net 
indebtedness, represented by gen- 
eral obligation. bonds, of $1,837,- 
302. In addition there were $22,- 
225,000 of highway debentures 





outstanding. 


t. 
Marine Trust Co. of Buffalo 1.40% 100.14 
Steevens, Dann & Co., Inc. 1.40% y eo 
|B. H. Rollins & Sons, Inc... 1.60% 100. 
{Manufacturers © a Ts 
BYU Oe kT. « vincas oe ae. om 1.60% 100.21 


Hicksville Water District (P. O. 
Hicksville), N. Y. 

Bond Issuance Deferred—Fred- 
erick R. Davidson, Clerk of the 
Board of Water Commissioners, 
reports that the plan to issue $50,- 
000 water bonds is being held in 
abeyance pending receipt of a 
project rating. 


Horseheads School District No. 5 
(P. O. Horseheads), N. Y. 


No Bond Sale For Duration— 
A. C. Durham, Chairman of the 
Board of Education, has reported 
that the $187,850 school construc- 
tion bonds authorized at an elec- 
tion last February 6 will not be 
sold for the duration. 


New Windsor, N. Y. 

Offering Of Water District 
Bonds—Sealed bids addressed to 
Alfred Denniston, Town Super- 
visor, c/o Mrs. Catherine Nee, 
Newburgh, M. D., New York, will 
be received until 2 p.m. (EWT) on 
Sept. 17 for the purchase of $55,- 
000 not to exceed 6% interest cou- 
pon or registered New Windsor 
Water District bonds. 

Dated Sept. 1, 1942. Denom. 
$1,000. Due Sept. 1, as follows: 
$2,000 in 1943 to 1969 and $1,000 in 
1970. Rate of interest to be in 
a multiple of % or 1/10th of 1%, 
and must be the same for all of 
the bonds. No bid will be ac- 
cepted for separate maturities or 
at less than the par value of the 
bonds. Prin. and int. (M-S) pay- 
able in lawful money at the High- 
land-Quassaick National Bank & 
Trust Co., Newburgh. Issued to 
provide funds to pay the cost of 
the construction and establishment 
of a water system in the district. 
The town operates under the 
Town Law, and the proposed is- 
sue is authorized by said law. The 
bonds will be valid and legally 
binding obligations of the town, 
payable in the first instance from 
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a levy upon the property in the 
district, but if-not so paid, payable 
ultimately from ad valorem taxes 
which may be levied on all the 
taxable real property within the 
town for the payment of the bonds 
and the interest thereon, without 
limitation as to rate or amount. 
Théssopinion of Hawkins, Dela- 
fieldx& Longfellow, of New York, 
to this effect will be furnished 
to the successful bidder. In the 
event that prior to- the delivery 
of the bonds the income. received 
by private holders from bonds. ot 
ee type and character shall 


be \taxable by the terms of any: 


Federal income tax law, the suc- 
cessful, bidder may, at his election, 
be -nelieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the deposit 


- accompanying his bid.will be re-. 


turned. Enclose a certified check 
for $1,100, payable to the town. 


New York, N. Y. 


Asks Public Hearing On Utility. 


Purchase Plan + The Commerce 
and Industry Association of New 
York on Sept. 2 asked the Finance 
Committee of the City Council ‘to 
hold a public hearing on the pro- 
posed bill authorizing the pur- 
chase by the city of the Staten 
Island Edison Corporation’s elec- 
tric power plant at a cost of not 
more than $16,500,000.—-v. 156, p. 
826. “The enactment of this local 
law would be the first step to al- 
low the city to embark upon the 
ownership and operation of an 


electric light and power plant for , 


service to consumers,’ wrote. 
Thomas Jefferson Miley, Secretary 
of the Association, in a letter to 
Councilmen .Joseph E. Kinsley, 
Chairman, and Joseph T. Sharkey, 
Vice-Chairman of the Finance 
Committee. 

“This Association, therefore, re- 
spectfully requests that before act- 
ing upon this bill the City Coun- 
cil, through its Finance Commit- 
tee, set the matter down for a 
public hearing, at which all of the 
details of the proposed. financing | 
and operation of the service be 
disclosed to the business interests 


and taxpayers of the city,” Mr. | 


Miley continued, adding that a full 
and complete opportunity should , 
be given to the public for discus- 
sion of the proposed acquisition 
of the plant by the city. 

The proposal to. purchase. the | 
Staten Island public utility first 
was made .to- the Council by 

yor F. H. La Guardia ina spe- 
cial message on Aug. 31. . After 
receipt of the Mayor’s message, 
Newbold Morris, Council Presi- 
dent, introduced a bill authoriz- 
ing acquisition of the property. 


Local Industries Get $50,000,000 
War Contracts — Commissioner 
George A. Sloan, of the City De- 

artment of Commerce, who has 

een devoting his time to obtain- 
ide war work for New York City 
factories, announced Sept. 3 that 
contracts “in sizable quantities” 
have come to New York within 
the last few weeks. He said no 
actual figures were available, but 
that it was entirely possible that 
the new contracts aggregate in 
the vicinity of $50,000,000. 

“We have found a considerable 
improvement in the last few 
weeks,” Mr. Sloan said, “but it 
will be a herculean job to get New 
York City back to anywhere near 
peace-time production.” 

In recent weeks, according to 
Mr. Sloan,. government agencies 
have placed substantial orders 
here for surgical instruments, 
operating-room gowns, leather in- 
strument cases, metal cans for the 
Chemical Warfare Service, steril- 
izers, practice bombs, leather- 
palm knitted gloves and raincoats 
for the Army and the Women’s 
Auxiliary Army Corps. 

As further relief for New York’s 
industrial war depression, he said, 
many of the country’s largest 
manufacturing firms, which have 
offices here, have let sub-contracts 
here on war orders. In appealing 
to these firms, Mr. Sloan disclosed, 
he called to their attention the 
fact that meny thousands of little 
factories in New York City would’ 
be foreed to close down completely 


i ployees’ 
| which investments at the end of 
ithe fiscal year totaled $167,650,- 


junless they obtained some. war 


work -and that if they:.did’ close 
down the large firms would feei 
the effect in taxes for local relief. 


New York City Tannel Authority 

Bonds Sold To RFC—An addi- 
tional $1,000,000 of the $57,000,000 
34%% semi-ann. Battery-Brooklyn 
Tunnel Construction bonds are 
said to have been taken by the 
RFC on Sept. 10, making a total 
of $9,000,000 taken up at present. 


New York (State of) 

Sinking Fund Investments— 
Investments in. the various funds 
of the State of New York at the 
close of the past fiscal year 
amounted to a par value of $323,- 
195,017.07, as compared with 
$310, 259, 134. 72 one year. previ- 
ously. This was disclosed by the 
State Comptroller,. Joseph V. 
O’Leary, .in the Schedule of In- 
vestments -comprising Part II of 
the Comptrolier’s annual report 
just issued. : 

Purchases of securities on be- 
| half of the various funds during 
the past: year totalled nearly $33,- 
000,000, ‘consisting largely of New 
York City’ bonds; issues of various 
State authorities and United 
States Treasury bonds at an aver- 
| age yield of 3.25%. 

Comptroller. O'Leary’s report 
‘indicates that the entire portfolio 
of the State, including previously 
.purchased securities, shows an 
average yield of about 3.60%. 

While no expert appraisal of 
the market value of the State’s in- 

vestments has been made this 
year, general market conditions, 





|Mr. O’Leary declared, would in- 
| dicate that the State’s investments 
,now show a book or market value 


in excess of $30,000,000 over and 
above the par value. 

By far the largest single fund is 
that of the New York State Em- 
Retirement System, in 


914.25, as compared to $151,510,- 
967.44 a year ago. 

Other large funds in Comptrol- 
ler O’Leary’s custody are the 
highway debt sinking funds to- 
| taling nearly’ $50,000,000 and the 
canal debt sinking funds with 
assets in excess of $89,000,000. 

Mr. O'Leary stated that the 
State’s record of no losses of 
either principal nof interest in its 

| investments was sti]] unbroken. 

One interesting feature of’ the 
schedule of investments is that on 
July 1 of this year the State 
owned $4,600,000 in United States 
Government bonds as_ against 
$800,000 one year ago. Before that 
time the State had no United 
States Government bonds in its 
portfolio. 

By far the largest single invest- 
ment of the State is in various 
issues of New York City totaling 
$194,014,400. Among the other 
large investments was $22,702,398 
invested in FHA mortgages, vir- 
tually all of which is in behalf of 
the Employees’ Retirement Fund 
In the various investment funds 
there are invested $46,052,726 in 
the various towns of the State. 
$8,160,614 in the securities of New 
York State villages, a little over 
$6,000,000 in the bonds of various 
cities outside of the City of New 
York. 

The Schedule of Investments 
gives a complete breakdown of all 
of the State’s investments with a 
detailed description of each par- 
ticular bond. 

Beginning last year the Sched- 
ule of Investments was issued as 
a part of the Comptroller’s An- 
nual Report, and this year’s vol- 
ume is a continuation of that 
policy. 

New York (State of ) 


Local. Units To Join State In 
Mass Purchasing Of Supplies— 
Savings on their equipment and 
supply costs are in store for New 
York municipalities with estab- 
lishment of a purchasing service 
in cooperation with the State un- 
der a law enacted this year. 

The plan. according to the 








American Municipal Association, 
‘will be directed by the New York 
State Conference of Mayors, and 





will give-New York eities, toun-_ 


ties and school districts the right 
to buy equipment and supplies 
through the State division . of 
standards and purchase—at_ad- 
vantageous prices because of the 
quantity purchasing. 

Periodic bulletins.will inform 
officials on what equipment and 
supplies can be purchased. under 
contracts, from whom and at what 
price. They will also tell what 
equipment and supplies the State 
seeks bids: on in the near future; 
so that any municipality may add 
its order .for meeded items the 
State is buying. 

Besides gaining a price advan- 
tage, the municipalities will be 
purchasing under scientific spe- 
cifications, and articles purchased 
will be subjected to rigid tests 
in, the State’s testing laboratories. 

More than a dozen tates, in- 
cluding Michigan, New Hamp- 
shire,. Alabama, Wisconsin and 
Pennsylvania, have. cooperating 
purchasing systems in which cit- 
ies .may join and. obtain more 
favorable prices for governmental 
supplies. 


Onondaga County (P. O. Syra- 
cuse), N. Y. 

Bond Offering—Nicholas Pirro, 
County Treasurer, will receive 
sealed bids until 2 p.m. (EWT) on 
Sept. 17 for the purchase of $444,- 
000 not to exceed 5% interest 
coupon or registered refunding 
bonds of 1942. Interest M-S. 

Dated Sept. 1, 1942. Denom. 


$1,000. Due Sept. 1, as follows:. 


$15,000 in 1943 to 1952; $30,000 in 


1953 to 1961 and $24,000 in 1962. 


Rate of interest to be in multiples 
of % or 1/10th of 1%, and must 
be the same for all of the bonds. 
Prin. and int. payable in lawful 
money at the First Trust & De- 
posit Co., of Syracuse, or at the 
Chase National Bank, New York. 
Issued for the purpose of provid- 
ing funds to refund valid, out- 
standing bonds of the County. The 
period of probable usefulness of 
the object or purpose is 20 years. 
The County operates under the 
County Law, and the proposed is- 
sue is authorized by Section 8 
of the General Municipal Law. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter-shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 


tions under the contract to pur- | 


chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The bonds will 


be valid and legally binding obli- | 
and the | 


gations of the county, 
county will have power and will 
be obligated to levy ad valorem 
taxes upon all the taxable prop- 
erty within the county for the 


payment of the bonds and interest | 


thereon, without limitation of rate 
or amount. The opinion of Haw- 
kins, Delafield & Longfellow, of 
New York, to this effect will be 
furnished to the successful bidder. 
Enclose a certified check for $8,- 
880, payable to the County Treas- 
urer. 

Port of New York Authority, N. Y. 

Traffic On Facilities Lower In 
August—Preliminary reports show 
that vehicular traffic on all Port 
Authority facilities last month to- 
taled 2,122,431 cars, against 2,158,- 
059 in July and 3.176,319 in Aug- 
ust, 1941. The decline in revenues 
is understood to have been more 
modest, owing to the high per- 
centage of trucks using the facili- 
ties, according to report. 

Hudson River crossings of the 
Port Authority were used last 
month by 1,927,319 cars, against 
2.901,735 in August, 1941, while 
Staten Island crossings were 195,- 
112 cars, against 274.584 a year 
ago. The over-all decline of traf- 
fie was 33.2%, on the comparison 
of the two months. 


Tribcrough Bridge Authority, N. Y. 

August Traffic Lower — The 
above agency, in a preliminary re- 
port of operations, noted that 18,- 
183,177 cars used its. facilities in 
the first eight months of the pres- 
ent year, as against.a total of-26,- 








591,687 in the same period of lasi 
year, a decline of 31.62%. Reve- 
nues decreased to $3,272,013 from 
$4,596,810 in the 1941 period, a 
drop of 28.82%, it was reported. 
The percentage fall in toll traffic 
in August was reported at 48.91, 
against the like month of last year. 
whereas. in the July..comparison 
the Ee was 43.10% from July, 
1941. n January the authority 
experienced a decline only of 
1.86% on an annual comparison, 
but.the drop became pronounced 
in April, when a fall.of 19%.was 
noted.. To the end of August the 
decline. has become irregularly 
more serious. 


Utica, N. Y. 

Bond Offering—Sealed bids will 
be received until noon (EWT), on 
Sept. 17, by Thomas J. Nelson, 
City Comptroller, forthe purchase 
of the following coupon bonds ag- 
gregating $392,930.06: 
$80,000.00 . public. improvement 

bonds. Due $8,000 from. Sept. 
1, 1943 to 1952 incl. 

10,000.00 work relief bonds. Due 
$2,000 from Sept. 1, 1943 to 
1947 incl. 

100,000.00 home relief bende: Due 
$10,000 from Sept: 1, 1943 to 
1952 incl. 

157.835.24 delinquent tax ‘bonds. 
Due on Sept. 1; $29,835.24 in 
1943 and $32,000 in’ 1944 to 
1947 incl. 

45,094.82 delinquent county tax 
bonds. Due on Sept. 1; $9,- 
094.82 in 1943. and $9,000 in 
1944 to 1947 incl. 

Interest rate is not to exceed 
4%, payable M-S. Rate to be in 
a multiple of % or 1/10th of 1%, 
and must be the same for all of the 
bonds. Prin. and int. payable at 
the City Treasurer’s office, with 
New York exchange. 


NORTH CAROLINA 


North Carolina (State of ) 

Local Bond Issues Approved— 
The Local Government Commis- 
sion o nSept. 1 approved the issu- 
ance of the following bonds: $44,- 
000 Davidson County refunding; 
$31,000 Stokes County refunding, 
and $6,000 Pine Bluff water bonds. 


Raleigh, N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 
on Sept. 15, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 
following. bonds aggregating 
$525,000: 
$100,000 refunding bonds. Due 

$50,000 on Sept. 1 in 1961 and 
1962. 

350,000 water refunding bonds. 
Due on Sept. 1 as follows: 
$15,000 in 1963 and 1964; $20,- 
000, 1965; $25,000, 1966 and 
1967; $30,000, 1968 to 1970; 
$50,000, 1971 and 1972, and 
$60,000 in 1973. 

30,000 water bonds. Due on Sept. 
1 as follows: $3,000 in 1945 
and $1,000, 1946 to 1972 incl. 

45,000 fire department bonds. 
Due on Sept. 1 as follows: $5,- 
000 in 1945; $1,000, 1946 to 
1951, and $2,000 in 1952 to 
1968, all incl. 


Denom. $1,000. Dated Sept. 1, 
1942. No option of payment prior 
to final maturity. Prin. and int. 
(M-S) payable in lawful money 
in New York City; general obliga- 
tions; unlimited tax; coupon bonds 
registerable as to principal only; 
delivery at place of purchaser’s 
choice. There will be no auction. 

A separate bid for each issue 
(not less than par and accrued 
interest) is required. Bidders are 
requested to name the interest 
rate or rates, not exceeding 6% in 
multiples of % of 1%; each bid 
may name one rate for part of the 
bonds of any issue and another 
rate or other rates for the bal- 
ance, but no bid may name more 
than three rates for any issue, and 
each bidder must specify in his 
bid the. amount of bonds of each 
rate. Where more than one rate 
is named for any issue each such 
rate must be for bonds of con- 
secutive maturities. The bonds 
will be awarded to the bidder of- 
fering .to purchase the bonds at 





the lowest interest cost to the 
city, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respec- 
tive maturities. 

Bids must be accompanied by a 
certified cheek upon an incor- 
porated bank or trust company, 
payable unconditionally. to the or- 
der of the State Treasurer. for 
$10,500. ‘The approving, opinion 
of Reed, Hoyt; Washburn & Clay, 
New York City, will be furnished 
the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
thes uccessful bidder» may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and, in such case, 
the deposit accompanying his bid’ 
will be returned. 


Red Springs, N. C. 

Bond Sale — The _ refunding 
bonds aggregating ‘$73.000, of- 
fered for sale on Sept. 8—v. 156, 
p. 826—were awarded jointly to 
Kirchofer & Arnold of Raleigh, 
and the Scottish Bank of Red 
Springs, paying a price of 100.004, 
a net interest cost of about 2.90%, 
on the bonds as follows: 


$26,000 street improvement bonds, 
divided: $20,000 as 3s, due on 
Nov. 1, $1,000 in 1943 to 1948 
and $2.000 in 1949 to 1955; the 
remaining $6,000 as 2%4s, due 
$2.000 on Nov. 1 in 1956 to 
1958. 

47,000 water, sewer and light 
bonds, divided; $32,000 as 3s, 
due on Nov. 1 in 1943 to 1955, 
the remaining $15,000 as 2%s, 
due on Nov. 1 in 1956 to 1958. 


Richmond County (P. O.: Rocking- 
ham), N. C. 

Bond Sale — The $22,000 school 
building bonds offered for sale on 
Sept. 8 — v. 156, p. 826 — were 
awarded to R. S. Dickson & Co. of 
Charlotte, as 1%s, paying a price 
of 100.122, a basis of about 1.48%. 
Dated Sept. 1, 1942. Due $2,000 
from Sept. 1, 1943 to 1953 incl. 


NORTH DAKOTA 


Crystal, N. Dak. 

Bond Offering—Bids will be re- 
ceived until Sept. 25, at 2 p.m., by 
John T. O'Connor, City Auditor, 
for the purchase of $2,500 not to 
exceed 4% semi-ann. community 
hall bonds. Due on Oct. 1 in 1945 
to 1951. A certified check for 2% 
of the bid is required. 


Ashtabula, Ohio 


Plans Private Bond Sale—J. H. 
Shaw, City Auditor, reports that 
$118,000 44%4% Mahoning Valley 
Sanitary District bonds now held 
by the city sinking fund will be 
disposed of at private sale on 
Sept. 15. The bonds mature Nov. 
1, 1945. 


Bonds Sold——-The $15,000 street 
improvement bonds mentioned in 
v. 156, p. 827 were sold to the 
city sinking fund. Denom. $1,000. 
Due $3,000 on Oct. 1 from 1943 to 
1947 incl. 


Ashtabula County (P. O. Jeffer- 
son), Ohio 


Bond Sale—The $15,000 delin- 
quent tax bonds offered Sent. 8— 
v. 156, p. 652—were awarded to 
the Jefferson Banking Co., Jef- 
ferson, as 0.75s, at a price of 
100.03, a basis of about 0.74%. 
Dated Sept. 15, 1942 and due Sept. 
15, 1944. Second high bid of 100.02 
for 1s was made by the Ohio Co. 
of Columbus. 

Bay Village, Ohio 

Bond Call — Village Clerk 
Charles Sutliff states that the fol- 
lowing refunding bonds are called 
for payment on Oct. 1, at the First 
National Bank, Rocky River: 

Series A, Nos. 17 to 133. Dated 
Oct. 1, 1937. Due Oct. 1, 1943 to 
1951. 

Series A, 4%, Nos. 51 to 202. 
Dated Oct. 1, 1935. Due Oct. 1, 
1943 to 1950. 
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Principal and interest on said 
bonds will be paid to all holders, 
upon surrender of same with Oct. 
1, 1942 and all unmatured coupons 
attached. Interest ceases on date 
called. 


Bedford (Ohio) 

Bond Sale—The $521,699.76 cou - 
pon bonds offered Sept. 5—v. 156, 
p. 739—-were awarded to a syndi- 
cate composed of Otis & Co., Law- 
rence Cook & Co., both of Cleve- 
land; Fox, Reusch & Co., Cincin- 
nati; William J. Mericka & Co., 
Cleveland, and P. E. Kline, Inc., 
Cincinnati, as 234s, at par plus a 
premium of $626, equal to 100.119, 
a basis of about 2.66%. Sale con- 
sisted of: 
$467 699.76 Series 1 bonds. Due 

Oct. 1, as follows: $66,699.76 in 
1944, $66,000 in 1945, and $67,- 
000 -in 1946 to 1950; provided, 
however, that all of the bonds 
shall be subject to call or re- 


demption in whole or in part}. 


at par on Oct. 1; 1943, or on 
any. interest paying: date 
thereafter. _., 

36,000.00 Series 2 bonds. Due 

. Oct. 1, as follows: ;#5,000, in 

. 1944 to 1949, $6,000 in 1950. 

11,000.00 Series 3 bonds. 
Oct. 1, as follows: $1,000 in 
1944 to 1946, and $2,000 in 
1947 to 1950. 

7,000.00 Series 4 bonds. Due $1,- 
000 from Oct. 1, 1944 to 1950 
incl. 


All of the bonds are dated Sept. 


1, 1942. Other bids were as fol- 
lows: 

Bidder — Int. Rate Rate Bid 
Field, Rieherds & Co., First 

Cleveland Corp., Ryan 


Sutherland & Co., and — 

Stranahen, Harris & Co... 3% 
Widmann. & Holeman,.Pohl & 

6.. Walter, Woody & 

*imerdinger, ee 

SO bod Lidiuint aches Aine 314% 

Bedford, Ohto 

Bond Call—Director of Finance 
Fred Morris calis for payment on 
October 1, the following 4% re- 
funding bonds: 

Special Assessment, Series. 1936, 
Nos. 99 to 453, to the amount of 
$337,500, the unmatured portion of 
$420,517.63. 

General, Series 2-1936, Nos. 15 
to 54, to the amount of $36, 000, the 
unmatured portion of $44,068.73. 

Municipal Hospital, Nos. 5 to 16, 
to the amount of $11,000, the un- 
matured portion of $15,000. 

Water Supply, Series 3-A-1936, 
Nos, 3 to 10, to the amount of '$7,- 
000, the unmatured portion of $8,- 
000. Dated April ‘1,:1936. Due in 
1943 to 1950. j 

Mr. Morris nian calls for pay-'! 
ment on Oct. 1, 1943, 4%, City of 
Bedford, Ohio, Special Assessment 
Refunding bonds, Series 1938, Nos. 
1 to 135, to the amount of $130,- 
199.76, the unmatured portion of 
$130,199.76. Dated Oct. 1, 1938. 
Due in. 1943 to 1952. Interest 
ceases on dates called. 


Campbell, Ohio 

Bond Sale — The $18,000 judg- 
ment bonds. offered Sept. 8—v. 
156, p: 740 — were awarded to 
Ryan, Sutherland & Co., Toledo, 
as 1*4s, at a price of 100. 21, a basis 
of about 1.70%. Dated Aug. 1, 
1942 and due Oct: 1, as follows: 
2.000 in.1$44: $3.000, 1945 to 1948 
incl. and $4,000 ‘in 1949;. Second 
high bid of 100.14 for 1%4s was 
made by Fox, Reusch & -Co..of 
Cincinnati. 


100.20 


100.17 


Cincinnati, Ohio 

- Bond Sale—J. A. White & Co. 
of Cincinnati were successful bid- 
ders for $191,000 of the aggregate 
of $252,000 4% bonds offered 
for sale on Sept. 4, on a bid 
ef par plus a premium of. $37,- 
385.40, eaual to 119.57. The re- 
maining $61.000 bonds were sold 
to Hayden, Miller & Co., Cleve- 
land. at par plus a vremium of 
$11,449. equal to 118.76. The en- 


tire offering . represented city 
bonds held as sinking fund invest- 
ments.—v. 156, p. 740. 


The $191,000 bonds taken by J. 
A. White & Co., are described 
herewith: 
$5,500. condemnation bends. Dated 

July 1, 1907. Due July 1, 1957. 
Interest J-J. 
3,500 police bonds.. Dated July 


. Due| 





_—= = 


19, 500; snduneiinn bonds. 
Dated Dec. 31, 1907. Due Dec. 
31, 1947. Interest J-D. 

30,000 . condemnation bonds. 
Dated Feb. 28, 1908. Due Feb. 

- 28, 1948. Interest F-A. 

9,000 condemnation bonds. Dated 
Sept. 1, 1909. Due Sept. 1, 
1949. Interest M-S. 

15,000. condemnation bonds. 
Dated Oct. 15, 1909. Due Oct. 
15, 1949. Interest A-O. 

4,000: condemnation bonds. Dated 
Dec. 1, 1909. Due Dec. 1, 1949. 
Interest J-D. 

7,500, condemnation bonds. Dated 
April 15,.1910. Due April 15, 

1950. Interest A-O. 

3,500 condemnation bonds. Dated 
May 1, 1910..Due May 1, 1950. 
Interest M-N.. 

20,500 condemnation bonds. 

~ ° Dated June 1, 1910... Due June 

~ “1, 1950. Interest J-D. 

16,000 public library — bonds. 
Dated June 1, 1910. Due June 

* 1, 1950. Interest ‘J-D 
46, 000 condemnation b onds. 

Dated Sept.-I, 1910; Due Sepi. 
1, 1950, Interest M-S. 

11,000 . condemnation bonds. 

Dated Oct. 1; 1910. Due Oct. 
~1, 1950: Interest A-O. 

The $61,000 bonds sold to Hay- 
den, MiHer -&-Co. were as follows: 
$35,000 park bonds.: Dated June 1, 

1909. Due June 1, 1949. Inter- 


est J-D. 
26,000 university bonds. Dated 
July 15, 1909. Due July 15, 


1949. Interest J-J. 

Following is a complete list of 
the bids received on an all-or- 
none basis: 

Amcunt Bid 


$309,520.00 
300 299.09 


Bidder 
J.. A. White and. Company, 
cinnati 
Hayden; Miller & Co.,. Cleveland. . 
Pield, Richards & Co , and Pahey, 
Clark and Co., Cleveland........ 
Union Securities Co*peration...... 
Prevident Savings Bank, Season- 
good & Mayer, Asstl, Kriemer & 
Fu'ler, Pohl & Co., all of Cin- 
chamets i552 Ro A Sts 299 221.85 


Note: Stranahan, Harris & Co. 
bid separtely for each issue. The 
total price which the Sinking 
Fund received was $300,834.40. 


Columbus, Ohio 


299,783.25 
298 ,526:45 





Other Bids — The $280,000 re- | 
funding bonds awarded Sept. 1 to 
W. F. Kurtz & Co. of Cleveland, 
and associates, as 1's, at 100.315 
a basis of about 1.45%, as reported 
in v. 156, p. 827, were also bid for 
as follows: 

Eidder— 
r 14% Bo 


Fo nd: 
Field, Richards & Co., First Cleveland 
Ccrp., and McDonald-Geolidge 


Rate Bid 


Co. jointly eG ARe y oS eR Pry st 100.63 
Biv-th &*Co., Lewry Sweney.. Inc., 
Hayden, Miller & Co., and Fahey, va 
Ciark & Co., jointly...........0.... 100.51 
For 2% Bonds 
Str ranahan, Harris & Co., Inc., and 
Ryan, Sutherland & Co., jointiy.. 101.33 
Acsel, Kreimer & Fuller, Pohl & Co., 
Povident Savings Bank & Trot Co., 
Cincinnati, and Seaso & 
DEM OR, -FOCINEe 6a 0 ha Hes ck s ceo nsdows 101.08 
Cuyahoga County (P. O. Cleve- 
land), Ohio 


Bond Cali—George H. Stahler, 
Clerk of the Board of County 
Commissioners, calls for payment 
on Oct. 1, 1942 the following 44% 
and/or 6% refunding bonds: 
Series A, Nos. A-69 to A-228, to 
the amount of $160,000. Part of an 
original issue of $228,000. Denom. 
$1.000. 

Series B. Nos. B-119 to B-395, to 
the amount of $277,000. Part of an 


$1,000. 

Series C, Nos. 'C-15 to C-58, to 
the amount of $34,000. Part of an 
origirial issue of $48,000. Denom. 
$1.000. 

Series D, Nos. D-829 to D-1549. 
to the amount of $721,000. Part 
of an original issue of $1,029,000. 
Denom. $1.000. 

Series E, Nos. E-11 to E-34, to 
the amount of $12.000. Part of an 
eriginal issue of $17,000. Denom. 
$500. * 

Series F, Nos. F-1568 to F-2339. 
to the amount of $1,772,000. Part 
of an original issue of $2,531,000. 
Denom. '$1.000. 

All bonds dated Oct. 1. 1934. 
maturing in 1943 to 1949. Holders 


‘of said bonds should present same 


with all unmatured coupons at- 
tached for payment at the County 
Treasurer’s office. 


Dover; Ohio 





15. -1907.. . Due sesh 15; 1957.‘ 
Interest J~-J. , ore 





Notes Seld—An issue of $5.000- 
bond, anticipation notes has; been 


original issue of $395,000. Denom. | 





- 


purchased -by the City Treasury 
Investment Fund. 

‘ ‘Euclid, Ohio 

Bond Issue Approved — The 
State Board of Tax Appeals has 
authorized the city to issue $426,- 
000 bonds to refund an equal 
amount of special assessment 
bonds maturing Oct. 1, 1942. 


Mahoning County (P. O. Youngs- 
town), Ohio 


Bond Saie Postponed—John P. 
Rhiel, Clerk of the Board of Coun- 
ty Commissioners, will receive 
sealed bids until 11 a.m. (EWT) 
on Sept. 17 for the purchase of 
$434,000 6% coupon. refunding 
bonds. Sale was originally sched- 
uled to take place on September 9. 

Dated Oct. 1, 1942. Denom. 
$1,000. Due $21,000 April and Oct. 
1, 1944 to 1946, and $22,000 April 
and Oct. 1,.1947 to 1953: Bidders 
may present. alternate bids, based 
upon and bearing a different rate 
of interest than specified, but sub- 
hject to the requirements of Section 
2293-28 of the General Code of 
the State. Issued for the purpose 
of supplying deficiencies in reve- 
nues caused by non-payment of 
taxes in the county, under author- 
ity: of the provisions of Section 
2293-5 of the General Code, and 
pursuant to and in full compliance 
with the Uniform Bond Act of the 
General Code of the. State, and 
pursuant to a resolution adopted 
by the County Commissioners on 
July 27, 1942, and pursuant to an 
amending resolution adopted by 
the» County Commissioners on 
Aug. 17, 1942. The bonds will be 
sold to the highest bidder at not 
less than par and accrued interest. 
and all bids must state the gross 
amount of the bid and accrued 
interest to date of delivery. Pur- 
chaser must be prepared to take 
the bonds not later than October 
1. In the event that prior to’ the 
time the county notifies the pur- 
chaser itis ready to deliver the 
bonds, the income derived from 
the bonds shall be made subject 
to taxation by the United States, 
| by an act of Congress or other- 
wise, the purchaser may, at his 
option, elect to withdraw his offer | 
to purchase and refuse delivery 
of the bonds. A complete tran- 
script is on file in the office of 
the County Commissioners, and an 
approving opinion will be fur- 
nished by Squire, Sanders & 
Dempsey, of Cleveland, at the ex- 
pense of the purchaser. Enclose 
a certified check for $4,340, pay- 
able to Frank E. Cailor, County 
Treasurer. 


University Heights (P. O. Cleve- 
land Heights), Ohio 

Bond Offering—Roy J. Madden, 
Director of Finance, will receive 
sealed bids until noon (EWT) on 
Sept. 21 for the purchase of $208.,- 
000 3% coupon refunding bonds, 
as. follows: 


$100.000 series of 1942-B bonds. 
Due $10,000 on Oct. 1 from 
1947 to 1956 incl. Issued for 
the purpose of refunding a 
like amount of bonds hereto- 
fore issued and now outstand- 
standing and about to mature, 
and are issued under author- 
ity of the Laws of Ohio ‘and 
of the Uniform Bond Act: and 
in accordance with Ordinancé 

. 42-87, passed by the City 
Council on Aug. 26. The bonds 
to be refunded are original 
bonds or refunders..of bonds 
issued in part but not in 
whole, prior to Jan. t, 1931. 








108 000 series of 1942-C. ‘bonds. 
Due $12,000 .on Oct: 1. -from 
1944 to 1952 inel. Issued to 
provide for redemption of re- 
funding. bonds Nos. 1.to 150, 
series 1938-B, which. have 
been called for payment. on 
Oct: 1, 1942; at par and ac- 
crued interest, at the - office 
of the Director of Finance 
These bonds are dated Oct. 1. 
1938,-in various denoms.-and 
mature on Oct. 1 from 1943 to 
1952 inel. 


All of the bonds now cffeed 
will be dated Oct. 1, 1942. Bidder 
may name a different rate of in- 





terest, expressed-in multiples of 
Ye of 1%.. Pring. and. ints. 4A-+0) 


payable at office of the Director 
of Finance. Conditional bids will 
not be accepted, except that pro- 
vision may be made that the bid- 
der is to be allowed to withdraw 
his offer and refuse delivery of 
the bonds in the event they are 
made subject to Federal income 
tax prior to issuance of notice by 
the city that it is ready to make 
such delivery. Legal opinion of 
Squire, Sanders & Dempsey of 
Cleveland may be obtained by the 
purchaser at his own expense. A 
certified check for 2% of -the 
ae bid for must accompany the 
id. 


_Maumee, Ohio 


Bond Sale — The $6,980 street 
improvement bonds offered Sept. 
4—-v. 156, p. 740—were awarded to 
J. A. White & Co. of .Cincinnati, 
as’ 2s, at par. plus a premium of 
$49, equal to 100.70, a basis of 
about 1.89%. Dated Aug. 1, 1942 
and due Nov. 1, as follows: $680 in 
1944 and $700. from 1945 to 1953 
inel:. Other bids, also for 2s: Ryan, 
Sutherland & Co. , Toledo, $41 pre- 
mium; Ohio Co. of Columbus, $28; 
Seasongood & Mayer, Cineinnati. 
$8.85. . 

The $5,320: sidewalk improve- 
ment’ bonds offered the same day 
were awarded to the Ohio Co. of 
Columbus, as 1%s, at par plus a 
premium of $7.50, equal to 100.14. 
a basis of about 1.47%. Dated 
Aug. 1, 1942 and due Nov. 1, as 
follows: $1,000 from 1944 to 1947 
incl. and $1,320 in 1948. Other 
bids: J. A. White & Co., 15s, plus 
$39; Ryan, Sutherland & Co., 2s, 
plus $31; Seasongood & Mayer, 2s, 
dlus $8.85. 


Montgomery County (P: O. Day- 
ton), Ohio 

Bond Offering — F. E. Treon, 

Clerk of the Board of ‘County 

Commissioners, will receive sealed 

bids until 10 a.m. (EWT) on Sept. 

22 for the purchase of $320,000 








not to exceed: 4% interest coupon 
series J refunding bonds. Interest 
| Dated Oct,.,1, 
#4, 000. Due 900 May and Nov. 

1944. to 19% Rate of interest 
és be in a multiple of % of 1%, 
in accordance with the provisions 
of Section 2293-28 of the General 
Code of Ohio. Prin. and int. pay- 
able at the County Treasurer’s 
office. _The,.,bonds shall not. be 
sold for less. than par and accrued 
interest and all bids shall be sepa- 
rate and unconditional, except as 
to optional bids at fractional rates 
of interest, as specified above. The 
bonds are issued for the purpose 
of refunding certain outstanding 
refunding bonds for the refunding 
of general and serial bonds issued 
in anticipation of special assess- 
ments, and also bonds issued and 
sold in anticipation af the collec- 
tion of special assessments levied 
to pay the serial bonds issued and 
sold to pay the cost of the im- 
provement of Sanitary Sewer Dis- 
tricts outside of municipalities by 
installation of sanitary sewer, 
storm sewer and water systems, 
and also to pay the cost of im- 
provement of streets within. the 
platted territories outside of mu- 
nicipalities, and for County roads, 
which have matured or are about 
to mature. The bonds are issued 
by virtue of the provisions of the 
Uniform Bond Act of the General 
Code of Ohio, and more particu- 
larly Section 2293-5 of the Code. 
as amended by Am. Sub S. B. N. 7, 
enacted by the 94th General As- 
sembly in regular session, with 
and after the approval of the 
Board of Tax Appeals of the De- 
partment of Taxation of the State, 
in accordance with :a resolution 
of the County Commissioners 
adopted Aug: 22; 1942. Peck, Shaf- 
fer, Williams & Gorman. of Cin- 
cinnati,. have been employed to 
assist in. the preparation and 
legislation and the issuance and | 
sale of these bonds and will cer- 
tify as to the legality thereof. 


without cost to the purchaser. 
Printing of the bonds will be with- 
out cost to the purchaser. Enclose 


1942. Denom. 


jto exceed 6% 


Ohio (State of 

Sales Tax Revenue Off 13% — 
Continuing their war-caused 
downward trend, Obio’s collec- 
tions from sale of prepaid tax re- 
ceipts during current year to Aug. 
15 amounted to $32,520,000, a de- 
cline of $4,775,621 or 13% :com- 
pared with collections tetabding 
337,295,621 in the correspénding 
period last year, according: 4## the 
report of Don H. Ebright,2State 
Treasurer. y dems 

For the period of four weeks 
ended Aug. 15, 1942, colléctions 
showed a decrease of $861)324 or 
19% as compared with like period 
last year the report showed! Of 
the eight classifications, orls#*the 
food, apparel and } groups 
showed gains over last year. Sales 
tax on the automotive group vir- 
tually collapsed, declining to 
$375,716 for the four-week period 
this year as compared with $1,- 
059,887 last year. 


South Euclid,;Ohio. . - 
- Bond Issue Approved. — The 
State Board of Tax Appeals has 
authorized the city. to issue $108,- 
000 bonds, in anticipation of de- 
linquent tax collections, to finance 
street lighting installations. 


Springfield, Ohi 
Bonds ad ad ‘estie of ‘$112, - 


000 refunding bonds has in sold 
to the City easury Investment 
Fund. 

Bond Issue Approved — The 
State Board of Tax Appeals has 
approved an issue of $112,000 re- 
funding bonds. 


Steubenville, Ohia 


Bond Offering—J. A: Cartiedge, 
City Auditor, will receive sealed 
bids until 2 p.m. (EWT) on Sept! 
21 for the purchase‘ f $38,000 not 
interest paving 
bonds. Interést A-O. Dated Oct. 1, 
1942. Denom. $1,000. Due Oct- Y, 
as follows: $3,000 in 1944 and 1945 
and $4,000’ in 1946 to 1953. Rate of 
interest to be in multiples of °% 
of 1%, or‘multiples. thereof. Prin, 
and int. pdy¥able at the City Treas 
urer’s ‘office’ Issued under au- 
thority of* the Uniform: Bond: Act 
for the purpose of paying the 
property owner’s portion of the 
cost of improving certain boule- 
vards in the city, ahd in accord- 
ance with Resolution No. 6946, 
passed by the Council May 15, 
1940 and are authorized by Ordi- 
nance No. 7222, passed by’ the 
Council Aug. 25, 1942. The bonds 
shall be'sold for not less than par 
and accrued interest. Enclose’ a 
certified check for $380, payable 
to the City Treasurer. 


Wadsworth, Ohio 


Bonds Authorized — The City 
Council recently passed an ordi, 
nance providing for an issue of 
$2,615 3% special assessment street 
improvement bonds, to be dated 
not later than Sept. 15, 1942 and 
mature Sept. 15, as follows: $275 
in 1943 and $260 from 1944 to 1952 
inel. Prin. and int. (M-S) payable 
at the First National Bank, Wads- 
worth. 


Wellsville School District, Ohio - 

Bond Issue Approved —- The 
State Board:of Tax Appeals has 
authorized the Board of Education 
to issue $10,000 refunding bonds. 


Youngstown, Ohio 
Bond Sale — The $85,000 park 
improvement bonds offered Sept. 
5—v. 156, p. 652—were. awarded 
to a group composed of Stranahan, 





Harris & Co., Inc.. Toledo, Me- 
Donald-Coolidge & Co., and 
Fahey, Clark & Co., both of 


Cleveland, as 2s, at a price of 
100.69, a basis of about. 1.93%. 
Dated Aur. 15, 1942 and due se- 
rially on Oct. 1 from 1944 to 1963 
ineL.. Second high bid of par and 
$510 premium for 2s was made by 
Halsey, Stuart & Co., Inc., Chi- 
cago. 

The $6.009. Division St. bridge 
repair bonds offered the same 
day were sold to an account com- 
posed. of Ohio Co. of Columbus; 
Otis. & Co.. Cleveland, and Assel, 
Kreitmer. &- Fuller. -f Cincinnati, 
as 1%s, at a price cf 100.12.;a basis 





a certified check for $3,200, pay- 
ahle to.the County Treasurer.» . 


of-about 1.46%. Dated Ame. 15, 
1942. \.and:, due .$2,000 .on Oct. .1 
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from 1944 to 1946 incl. Second 
high bid of par and $2 premium 
for 1%s was made by a group 
composed of Hawley, Shepard & 
Co., Braun, Bosworth & Co. and 
Hayden, Miller & Co. 

he $347,100 of city bonds held 
by the City Sinking Fund Trus- 
tees.and also offered on Sept. 5, as 
reported in detail in v. 156, p. 652, 
were awarded as follows: 

Halsey, Stuart & Co., Inc., pur- 
chased $210,400 bonds at a price 
of 104.332, consisting of $120,000 
2% % refunding, $50,000 254% re- 
funding, and $40,400 3%% final 
judgment bonds. 

J. A. White & Co. of Cincinnati 
purchased $11,000 4% bonds at a 
price of 102.88, consisting of these 
issues: $9,000 police equipment, 
and $2,000 real estate acquisition. 

The Ohio Co. of Columbus was 
awarded an aggregate of $125,700 
bonds, at a price of 105.37, as fol- 
lows: $40,000 244% delinquent tax, 
$12,000 4% fire station, $12,000 4% 
fire station, $22,000 342% judg- 
ment, $4,000 3% incinerator bldg. 
repair, and $35,700 3% police 
equipment. 


Heavener, Okla. 

Bond Issuance Contemplated— 
It is said that the city intends to 
issue $78,000 not to exceed 6% 
sanitary sewer refunding bonds. 


Freewater, Ore. 

Bond Call—It is reported that 
$10,000 342% general obligation 
bonds, dated April 1, 1927, are be- 
ing called for payment on Oct. 1. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on Sept. 
15, by City Recorder E. J. Davis, 
for the purchase of $10,000 re- 
funding, Series 1942 bonds. Inter- 
est rate is not to exceed 5%, pay- 
able M-S. Denom. $1,000. Dated 
Sept. 20, 1942. Due $1,000 from 
Sept. 20, 1947 to 1956 incl. A cer- 
tified check for $300 must accom- 
pany the bid. 


PENNSYLVANIA 
Ambridge, Pa. 

~ Bond Oirering — Samuel L., 
Card, Borough Secretary, will re- 
eeive sealed bids until 8 p.m. 
(EWT) on Sept. 14 for the pur- 
chase of $55,000 coupon bonds. 

Dated Sept. 1, 1942. Denom. $1,- 
000. Due Sept. 1, as follows: $10,- 
000 in 1947, and $5,000 in 1950 to 
1958. Bidder to name the rate of 
interest in multiples of “% of 1%. 
Registerable as to principal only. 
The bonds and the interest there- 
on will be payable free of ail 
taxes levied under any present or 
future law of the Commonwealth. 
The sale of said bonds is subject 
to the approval of the proceedings 
by the Pennsylvania Department 
of Internal Affairs and _ the 
borough will provide the bonds 
and legal opinion of Burgwin, 
Seully & Churchill, of Pittsburgh. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election be relieved of his ob- 
ligation under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. No bid for less 
than par and accrued interest or 
for less than all of the bonds will 
be accepted. Enclose a certified 
eheck for $2,000, payable to the 
borough. 


Belle Vernon Municipal Authority, 
Pa. 

Bond Szie Details—In our issue 
of Aug. 31, on page 740, we re- 
ported the sale of $290,000 water 
revenue bonds to Moore, Leonard 
& Lynch of Pittsburgh. We now 
learn that the bonds bear 3%% 
interest and were sold at a price 
of par. Due Aug. 15, as follows: 
$3.000 from 1943 to 1947 incl.; $4.- 
000, 1948 to 1952 incl.; $5,000, 1953 
to 1957 incl.; $6,000 in 1958 and 
1959; $7 000, 1960 to 1962 incl.; $8.- 
600. 1963 to 1966 incl.; $9,000, 1967 
to 1969 incl.; $10,000, 1970 to 1976 











incl.; $11,000, 1977 to 1980 incl. 
and $12,000 in 1981 and 1982. Call- 
able in inverse order on or after 
Aug. 15, 1952. Interest F-A. Legal- 
ity approved by Burgwin, Scully 
& Churchill of Pittsburgh. 


Philadelphia, Pa. 

Wage Tax Revenues Continue 
To Advance—The favorable show- 
ing made by the city in its wage 
tax collections during the previ- 
ous months this year, continued 
during August, and gave further 
proof that receipts from this levy 
for the full year will be consider- 
ably in excess of the estimates of 
the city budget makers. If the 
present trend of collections con- 
tinues, receipts for the full year 
may approximate $24,000,000 com- 
pared with the estimate of $20,- 
000,000 made last year. For the 
first eight months of this year re- 
ceipts from the tax were $16,413,- 
330 as compared with $11,489,248 
in the same period of 1941, an in- 
crease of $4,924,081. 

Collections by the city from all 
sources for the first eight months 
of 1942 amounted to $93,446,684 as 
compared with $87,404,573 for the 
same period last year, an increase 
of $6,042,111. Collections from 
general revenue sources amounted 
to $66,343,923 for the first eight 
months of this year as compared 
with $61,887,092 for the same pe- 
riod last year, an increase of $4,- 
456,831. 

Returns from the city realty 
levy contributed a part of the in- 
crease, amounting to $37,111,744 
so far this year as compared with 
$35,845,260 for the same period 
last year, an increase of $1,266,- 
484. School tax collections were 
also ahead of last year, amounting 
to $25,582,315 as.compared with 
$24,713,391. for last year, gain of 
$868,924. 

An indication of the effects of 
the war was given by the fact that 
amusement taxes continued to in- 
crease, amounting to $801,079 for 
the first eight months of this year 
against $697,780 for the same pe- 
riod last year. 


Port Vue, Pa. 

Bend Sale—The $240,000 fund- 
ing bonds offered Sept. 2—v. 156, 
p. 653—-were awarded to a syndi- 
cate composed of Singer, Deane & 
Scribner of Pittsburgh, E. H. Rol- 
lins & Sons, Inc.,. Philadelphia, 
Glover & MacGregor, and S. K. 
Cunningham & Co., both of Pitts- 
burgh, as 2%s, at a price of 100.01, 
a basis of about 2.749%. Dated 
Sept. 15, 1942 and due Sept. 15, as 
follows: $8,000 from 1943 to 1948 
incl.; $9,000, 1949 to 1953 incl.; 
$10,009, 1954 to 1956 incl.; $11.000, 
1957 to 1960 incl.; $12,000, 1961 to 
1965 incl. and $13,000 in 1966. 


RHODE ISLAND 


Rhede Island (State of ) 

Reports Surplus Of $1,222,953.26 
—Acting Finance Director Edward 
L. Leahy announced Aug. 21 that 
the State had ended its fiscal year 
June 30 with an operating surplus 
of $1,222,953.26, the largest such 
surplus in several years. He said 
the surplus had been achieved de- 
spite a $718,876.89 increase in ex- 
penditures over the preceding 12- 
month period. 

Expansion of general fund in- 
come made possible the large 
excess of revenues over expendi- 
tures for the fiscal year, it was 
announced. Revenues for the year 
were $1,726,556.84 greater than 
those for the preceding fiscal year. 

Mr. Leahy reported that total 
general fund revenues in the 12 
months ended June 30 were $20,- 
256.960.20, and total expenditures 
and encumbrances were $19,034,- 
006.94. 

While these results “reflect a 
reasonably sound financial condi- 
tion,” which should be “a source 
of satisfaction to the citizens of 
the State,” the Acting Finance 
Director said, he warned that con- 
tinuation of such a situation dur- 
ing the current year is problema- 
tical. 

“ft may be that certain sources 
of State revenue, particularly gas- 
oline and motor vehicles, will be 


much less productive than for- sue dated Oct. 1, 1937. . Denom.. 


merly,” he.wrote in a_ letter. to 
Governor J. Howard McGrath. “In 
fact, violent decreases may occur. 
Nevertheless, it would. seem that 
by careful planning and by a rea- 
sonable degree of economy the fi- 
nancial requirements of the State 
for the current year can be met 
in a satisfactory manner.” 

Governor McGrath expressed 
satisfaction at the size of the 
operating surplus for the fiscal 
year ended June 30, during a pe- 
riod when the revenues of the 
State were jeopardized by the war 
program, and said the margin “be- 
came a reservoir on which the 
State can lean for any unusual 
demands.” ; 

It is the intention of his admin- 
istration, the Governor added, “to 
maintain the policy of strict bud- 
getary control and of sound econ- 
omy which were united to make 
the surplus possible. It is note- 
worthy that the State has antici- 
pated the changes necessitated by 
the war program through the for- 
mulation of a policy of drastically 
restricted capital expenditures, 
which policy will be continued to 
keep the State debt on its down- 
ward trend.” 

During the past year the net 
State debt was reduced $1,312,- 
128.09, standing at $23,990,695.83 
on June 30, 1942. This was the 
smallest net debt recorded in 
more than five years. 

In reviewing results of the past 
fiscal year, Judge Leahy said the 
net effect of the Federal gasoline 
rationing program on State reve- 
nues during the latter part of the 
year was slight, being more than 
offset by increased revenues from 
other sources. 

For the year as a whole, gaso- 
line tax receipts of the State were 
only $115,096.24 less than in the 
preceding 12 months. Total gaso- 
line tax receipts were $4,049,436.35 
in the past year, as against $4,- 
164,532.59 in the preceding year. 

Income from motor vehicle reg- 
istrations and licenses fell off with 
gasoline tax revenues, dropping 
$22,113.38 from $3,400,291.07 to 
| $3,378,177.69. : 
| Except for these two decreases 
and for slight declines in franchise 
tax revenues and. income from 
Federal grants, all other sources 
of general fund revenue yielded 
greater returns in the past year. 


Due to previous reductions in 
the State debt, the cost of servic- 
ing the remaining outstanding in- 
debtedness dropped $240,537.32 
last year to $2,153,585.45.- During 
the fiscal year, the net State debt 
was reduced $1,312,128.09 from 
$25,302,823.92 to $23,990,695.83. 
This reduction, with the State now 
on a “pay-as-you-go” basis, auto- 
matically indicates that debt serv- 
ice charges will decline again in 
the current fiscal year. 

The State’s sinking fund now 
has a surplus of $45,827.30, repre- 
senting the excess amount in the 
fund over and above statutory re- 
quirements. In this connection, 
however, Judge Leahy pointed out 
that this surplus is steadily de- 
creasing ‘because of the failure of 
the sinking fund to earn the statu- 
tory requirements of 4%. It may 
be, he said, that the’ statutory 
rate must be reduced if .present 
investment conditions continue. 


' SOUTH CAROLINA 


Charleston County (P, O. Charles- 
ton), S. C. * 

Bond Sale—The $150,000 county 

improvement bonds offered for 

sale on Sept. 10—v. 156, p. 827— 

were awarded jointly to John Nu- 





Read & Co. of Charleston, as 2s. 
paying a price of 100.068, a: basis 
of about 199%. Dated Sept. 1, 
1942. Due $10.000 from Sept. 1; 
1945 to 1959 incl. 


SOUTH DAKOTA 


Codington County (P. O. Water- 
town), S. Dak.. 

Bond Call — County Treasurer 

; Roy B: Uhrich is calling for pay- 

ment on. Oct. 1, at which time in- 

| terest shall cease, the entire out- 

| standing bonds of the funding is- 





veen & Co. of Chicago, and Frost, 


»Minneapolis. 

Lake Andes Indep. Sch. Dist. 
(P. O. Lake Andes), S. Dak. 
Bond Sale — The $13,000 3% 

semi-ann. refunding bonds offered 

for sale on Sept. 1—v. 156, p. 740 

—were purchased by the State at 

par, according to the District 

Clerk. Due on Jan. 1 in 1944 to 

1949 incl, 


TENNESSEE 
Dyer County. (P. O. Dyersburg), 


Tenn. 

Bond Call—County Chairman I. 
L.. Pitts states that refunding 
bonds numbered from 2990 to 
3932, Series G, being all bonds 
outstanding of.said series, are be- 
ing called for payment on Oct. 1, 
at the First-Citizens National 
Bank,-Dyersburg. Dated Oct. 1, 
1935. Due on Oct. 1, 1965. 

Mr. Pitts also states that the fol- 
lowing refunding bonds are also 
being called as of Oct. 1, at the 
above named bank: Series A, Nos. 
1 to 15; Series E, Nos. 1613 to 2517. 
and Series I, Nos. 3960 to 4014, all 
roe ~ gee 1, 1935, and due on Oct. 


McNairy County (P. O. Selmer), 
Tenn. 

Bond Call — County Judge R. 
Carter Smith states that the fol- 
lowing bonds are being called for 
payment on Oct. 1: 

County refunding, bearing va- 
rious iterest rates, Nos. 56, 57, 70, 
119 to 123, 137, 139, 142 to 148, 159 
to 161, 388 to 392, 500 to 509, and 
724 to 726. Dated April 1, 1937. 
Denom. $1,000.. Due on April 1, 
1962. 

Fully registered funding, bear- 
ing various interest rates, Nos. 20, 
25, 44 to 45, 59, 67, 69, 85, 148 to 
150, 153, 160, 171, 173 and 175. 
Dated June 1, 1937, Denominations 
various. Due April 1, 1962. 

Refunding, 5% and 5%%, Nos. 
26, 27, 41 to 44, 69 to 80 and 87 
to 90. Dated Oct. 1, 1934. Denom. 
$1,000. Due April .1, 1959. 

All bonds optional for call on 
any interest payment date. 

Irrespective of payee agent 
named in the bonds; same should 
be presented to the Trust Depart- 
ment of the American National 
Bank, Nashville; for payment at 
par and accrued interest, having 
Oet. 1, 1942 and subsequent cou- 
pons atached. Interest will cease 
to accrue on and after date called 
unless default shall have been 
made in payment thereof in ac- 
cordance with notice of call. 


Tennessee (State of ) 

July Revenues Show Increase 
Over 1941—Revenues of the State 
of Tennessee in July totaled $6,- 
881,504 and were 14.24% more 
than the receipts of $6,014,051 in 
the same month last year, a report 
from George F. McCanless, Com- 
missioner of Finance and Taxa- 
tion, showed recently. 

This advance in total collections 
was made notwithstanding a gen- 
eral falling off in highway reve- 
nues. Gasoline taxes, second 
largest revenue producer in the 


700 from $1,930,098, Motor vehicle 
taxes receded 20.55% to $174,720 
from $219,917, and tolls collected 
decreased 29.86% to $63,733 from 
$90,895. 

While highway revenues did 
recede in July, the Tennessee 
Taxpayers Association recently 
pointed out that the State could 
meet all its debt service require- 
ments throughout the years, 1942- 
45, even if gasoline tax collections 
did shrink under rigid rationing of 
gasoline— beginning next month— 
to 47.5% of the yield obtained in 
the fiscal year ended June 30. 

The increase in total collections 
from July; 1941, was aided largely 
by an advance of 25.84% in excise 
taxes, which aggregated $1,908,090 


of income during the month. 

Mr, MecCanless also released a 
report for the fiscal year ended 
June 30, which showed that total 
collected revenues amounted to 
-$52,687.332. or 11.87% more than 
the $47,096,713 aggregate in the 
1941 fiscal year. 





$1,000. Payable at the Northwest- | 
ern National Bank & Trust Co., | 


month, declined 12.19% to $1,694.,- | 


and constituted the largest source | 





TEXAS 


Bells, Texas 
Bends Sold By RFC—It is re- 
ported that $12,400 4% semi-ann. 
water works system revenue 
bonds have been purchased from 
the RFC by Milhous, Gaines & 
ae of Birmingham, Dated Nov. 


Ben Bolt Indep. Sch. Dist. (P. O. 
Ben Bolt), Texas 

Bonds Sold—lIt. is reported that 
$20,000 3% building bonds were 
purchased recently by the Alice 
Bank & Trust Co., of Alice. Due 
on June 1 in 1943 to 1957. Interest 
payable J-D. 


Childress, Texas 


Bond Sale Details — The City 
Secretary States that the $48,000 
airport bonds sold at par to Crum- 
mer & Co. of Dallas—v. 156, p. 
477—-were purchased as follows: 
$10,000 as 354s, due $1,000 in 1942 
to 1952; the remaining $38,000 as 
4s, due in 1953 to 1962. Interest 
payable semi-annually. 


Forth Worth, Texas 


Bond Election — City Secretary 
E. S. Birdsong states that an elec- 
tion will be held on Sept. 15 to 
submit to the voters the issuance 
of the following bonds aggregat- 
ing $350,000: $275,000 flood con- 
trol, and $75,000 storm sewer 
equipment bonds. 

(This notice corroborates the 
tentative report given here— 
v. 156, p. 740.) 


Henderson Co. Cons, Road Dist. 
No. 1 (P. O. Athens), Texas 


Bond Offering—Sealed bids will 
be received until 10 a.m. on Sept. 
14, by Frank J. Davis, County 
Judge, for the purchase of $50,- 
000 road, Series A-9 bonds. De- 
nom. $1,000. Dated Oct. 1, 1942. 
Due on April 1, as follows: $6,000 
in 1946 to 1951, and $7,000 in 1952 
and 1953. Bidders to name rate or 
combination of two rates which is 
closest to par and accrued interest, 
in multiples of % of 1%. No bid 
for less than par and accrued in- 
terest. Alternate proposals will be 
considered on bonds with an op- 
tion of redemption at any time 
after 5 years from their date. Bids 
must. be on a uniform bid blank. 
Prin, and int. (A-O) payable at 
any place designated by the pur- 
ehaser. Issued under authority of 
Section 52, Article 3, of the State 
Constitution. The district will 
furnish the printed bonds, a copy 
of the proceedings, the approving 
opinion of J. P. Gibson, of Austin, 
and will deliver the bonds to the 
bank designated by the purchaser, 
without cost to him. It is antici- 
pated that delivery can be effected 
before Oct. 15. These bonds are 
the balance of a $1.000,000 issue 
authorized at an election on Oct. 1, 
1927. Enclose a certified check for 
$1,000, payable to the County 
Judge. , 

(This notice supplements the of- 
fering report given in our issue of 
Sept. 7—v. 156, p. 828.) 


Hidalgo County (P. O. Edinburg), 
Texas , 

Refunding Agreement — The 

County Commissioners’: Court is 
said to have entered into a re- 
funding agreement whereby $783,- 
000 road and bridge refunding 
bonds, 5s, dated June 1, 1932. ma- 
turing April 15; 1952, and $664,- 
000 road and bridge refunding 
warrants, Series A, 5s, dated June 
1, 1932,.maturing April 15, 1952, 
are to be refunded as foHows: 
- Of the $783,000 bonds. $109,000 
is to be paid off immediately by 
the county and State, leaving 
$674.000 to be refunded-into bonds 
bearing 4% interest and having a 
maximum serial maturity date of 
25 vears, with $387.000 receiving 
no State aid and $287,000 receiv- 
ing 100% State aid. 

Of the $664.000 warrants, $69,- 
000 is to be paid off immediately 
hv the county and State, leaving 
$595.000 to be refunded into bonds 
bearing 4% interest and maturing 
serially until 1973, with $195.000 
receiving 22%. State aid, $90.060 
receiving 100% State aid and 
$310,000 receiving no State aid. 
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Hidalgo Co. Read -Distriets (P. O. 
Edinburg), Texas 

Bond Call—County Judge J. C. 
Looney states that the follow- 
ing bonds are being called for 
payment on Oct. 1, at par and ac- 
crued interest; at the office of the 
State Treasurer: 


Road Dist. No. 3, bonds num- 
bered 1 through 650. 


- Road Dist. No. 8, bonds num- 
bered 1 through 800. 
. Denom. $1,000. Dated April 1, 
1935. 


Hill County (P: O. Hillsboro), 


Texas 


Bonds Sold—County Auditor T. 
K. Wilkinson states that $20,000 
3% % ‘semi-ann. road refunding 
bonds have been purchased by R. 
K. Dunbar & Co. of Austin. Dated 
Sept. 10,1941. 


‘Hamble Indep. Sch. Dist. (P. O. 
Humble), Texas 

Bond Call—It is reported that 
H. C. Shott, Secretary of the Board 
of Education, is calling for pay- 
ment on Sept. 25, Nos. 5 to 19 of 
3%4% refunding bonds, dated Sept. 
1, 1938, optional after 2 years. 
Denom. $1,000, Payable at par and 
accrued ‘interest at the American 
National Bank, Austin. 


McAllen, Texas 
Bonds Approved—It is reported 
that $125,000 gas system revenue 
bonds have been approved by the 
Attorney-General. 


Roanoke, Texas 


Bonds Sold by RFC—It is re- 
ported that $13,500 4% semi-ann. 
water system revenue bonds have 
been purchased from the RFC by 
Milhous, Gaines & Mayes of. Bir- 
mingham. Dated Sept. 1, 1934. 


Rochelle Rural High Sch. Dist. 
(P. O. Rochelle), Texas 
Bonds Sold — The State Board 
of Education is said to have pur- 
chased $7,000 construction bonds 
as 3's. 


Schulenburg Indep. Sch. Dist. 
(P. O. Schulenburg), Texas 


$77,400,000. . This compares with 
$89,200,000 in 1941 and $110,900,- 
000 at the end of June, 1938. 

In the same period the total 
investments of the banks in ail 
classes of .securities have been in- 
creasing. substantially. On June 

30, total investments of the banks 
were -more. than . $1,800,000,000 
compared. with $1,600,000,000 in 

1941, $1,400,000,000 in June, 1938. 

- Main reason for the decline in 
municipal investments thas been 
that. offerings of municipal issues 
have been.dropping steadily... As 
debenture issues have matured 
they have been paid off, rather 
than renewed. The decline in 
municipal.. bonded indebtedness 
nas: paraHeled a reduction in mu- 
nicipal -loans from the banks 
which has occurred. 

. The downward trend in avail- 
able investments in municipal is- 
sues -is-attributed to improvement 
|in.the financial affairs of munic- 
| ipalities. 

Among. the = specific 
noted in the situation are: 
‘* Imereased national: income: due 
to more active industrial condi- 
tions. 

Increased revenues due to bet- 
ter tax collections, in turn due to 
higher income of individual tax- 
payers. — 

Reduced expenditures. 


- Lower relief charges resulting 
from better employment. 


‘-During. the depression years 
many of: the municipalities learn- 
ed the need of economy. The ef- 
fect of: this had become notice- 
able. for: some years before the 
war. . Since war broke out, the 
movement has been stimulated by 
take only the amount necessary |the need of conserving financial 
with a mintmum of $80,000 to be | resources, materials and equip- 
meren by the city. Bids are to be | ment. 
at not less than par and based on Domini 
interest rate. Legal opinion, Tresser? ie oo seat AB 
printed note forms, delivery, reso- '000 issue of Treasury bills was 
lution and ordinance forms are to | sold on Sept. 10 at Nae average 
be furnished at the expense of the | yield-of 0.531%. Dated Sept. 11 
purchaser. Bids to be opened-at|}949 ‘Diie on Dec. 11 1042 ‘osesc3 
NEWFOUNDLAND 


7.30 p.m. on said date. Accrued 
| Newfoundland (Government of ) 


~ 


WASHINGTON 


| Issaquah Local Improvement Dist. 
No. 6 (P. O. Issaquah), Wash. 
Bonds Autherized — An ordi- 
nance is said to have been passea 
recently authorizing the issuance 
of $24,809 improvement bonds. 


Schofield, Wis. 


Bond Offering—Sealed and oral 
bids will be received ‘until Sépt: 
14, at 7.30 p.m. (CWT), by Erie 
Schuetze, Village Clerk, for the 
purchase of the following bonds: 


$10,000 water works. Due $500 on 
May 1 in 1943 to 1962 incl: . 
10,000 sewer. system completion, 
Due $500 on May 1 in 1943 to 
1962 incl. ns 
Dated Aug. 1, 1942. ..Interest 
rate is not to exceed 242%, pay- 
able M-N. Rate is to be expressed 
in a multiple of %4 of 1%. © 


~ 





Stevens Point, Wis. 


Note Offering—Sealed bids will 
be received. until 5 p.m. (CWT); 
on Sept. 21,-by Clara Trierweiler; 
City Clerk, for the purchase. in 
whole or in part, of $125,000 cor- 
porate purpose notes. Dates: as 
the Common Council shall deter- 
mine, but all to be dated not earl- 
ier than Oct. 1, 1942, but-prior to 
Dec. 1, 1942. Denom. $20,000. Due 
Aug. 15, 1943, provided, however; 
that said notes shall be redeem- 
able at the option of the city on‘ or 
after Mareh 1, 1943, or at any 
time thereafter prior to matur- 
ity, at the face value thereof and 
accrued interest to date of re- 
demptiot:. It is understood that 
bidders will permit the city .to 


factors 





. 





Bonds Sold—tThe First National 
Bank of Schulenburg is said to 
have purchased recently $25,000 
2%4% refunding bonds. Due on 
Aug. 1 in 1943 to 1962. Interest 
payable F-A. 


UNITED STATES 


Federal Public Housing Authority 

Housing Note Sale — The new 
issues of Federal Housing notes 
aggregating $45,614.000, were 
awarded on Sept. 9 by nine local 


housing authorities in various 
parts of the country. Sales were 
conducted through competitive 
bidding, and $42,614,000 of the 


notes went to the Chemical Bank 
and Trust Company. All the is- 
sues will mature on Aug. 10, 1943, 
except that of the Jersey City 
Housing Authority, which will be 
payable on Feb. 16, 1943. 

The Chemical Bank and Trust 
Company won awards of the fol- 
lowing housing authority issues in 
their entirety: City of Los Angeles, 
$12,400,000; St. Louis, $6,800,000; 
Los Angeles County, $6,250,000: 
Oakland, Calif., $4,094.000; city of 
New Albany. Ind., $625,000; and 
Anaconda, Mont., $420,000. The 
bank bid an 0.78% basis on these 
issues and also purchased the Jer- 
sey City issue of $8,000,000 in its 
entirety on an 0.64% basis. 

The remaining issues, consisting 
of $4,865.000 of the Pittsburgh 
Housing Authority and $2,160,000 
of the St. Clair County, Hl., Hous- 
ing Authority, were split. R. W. 
Pressprich & Co. obtained $2,000,- 
000 of the Pittsburgh issue on an 
0.76% basis, plus a premium of 
$16. The remainder of the Pitts- 
burgh issue, $2.865.000, went to 
the Chemical Bank and Trust 
Company on an 0.78% basis. 
‘Salomon Bros. & Hutzler won 
$1:000,000 of the St. Clair County 
issue on an 0.77% basis. The re- 


mainder of this issue, $1.160.000. 


interest is to be paid by the pur-| ! 
Reports Large Surplus — 


chaser to date of delivery. 
fH A N A D A record-breaking surplus of a 
' '| 211,000 and unprecedented rev- 
Canada (Dominion of ) -enues of $23,204,296 for the 194 
Chartered Banks Hold Fewer | fiscal year were reported by New- 
Municipal Securities — The “Fi- | foundland Finance Commissioner 
nancial Post” of Toronto of Sept.| I. R. A. Wild in his Budget ad- 
5 noted in part as follows: | dress on July 14. Expenditures for 
Investments oft the cnartered the year totaled $16,083,114. 
vanks in Canadian municipal No increased taxation is pro- 
bonds have been showing a no-| posed for the current year, Mr. 
ticeable decline in recent years | Wild said, and a war revenue tax 
and especially since the war be-| import duty of 7%% will be re- 
gan. At the end of June, the latest | moved. 


date for which figures are avail-|° Last year, the previous all- 
able, total investments of the| time peak, the Government had a 


banks _in municipal bonds were (Continued on page 918) 


Municipal Bond 





Sales In August 


financing in August even reached the relatively modest total of 
$47,102,310 was due mainly to the sale in that period of the $33,- 
950,000 San Antonio, Texas, electric and gas revenue bonds. Aside 
from this transaction, there were only two other awards of genera! 
market interest, the $3,128,000 Omaha Housing Authority, Neb., issue 
and the $1,000,000 State of West Virginia flotation. Although the 
San Antonio issue was awarded’ on Aug. 24, the bonds were not 
formally offered to the public until Sept. 1. During the intervening 
period, the successful banking syndicate was enlarged to include 
Dillon, Read & Co. and Kuhn, Loeb & Co. The former house headed 
the group in re-offering the bonds and the other major account 
members were A. C. Allyn & Co., Inc., Union Seeurities Corp. and 
E. H. Rollins & Sons, Inc. Financing was negotiated by the city in 
connection with its acquisition of the physical properties of the San 
Antonio Public Service Co., formerly a part of the United Light & 
Power Company system which. is: now- undergoing dissolution in 
conformance with the “death sentence” provisions of the Public 
Utility Holding Company -Act. .The issue represented the second 
largest municipal deal to reach the market so far this year, the top 
flotation being the $50,000,000..New ‘York City offering in January. 
The offering met. with a strong reception among investors, with a 
large share of the issue being- taken by insurance companies and 
commercial banks, according to report. ~~ — 
A development. of interest to the municipal trade in August was 
the action of the Senate Finance Committee in tentatively agreeing, 
by a vote of 9 to 7, to make income from. future issues of State and 
municipal bonds subject to Federal income ‘tax laws. Although this 
decision had but little effect on the market for municipals, it did 
indicate that the question of taxing municipals has not yet been 
definitely shelved. It should be noted, of course, that the House 





wes awarded to the Chemical 
‘Bark and Trust Company on an | 
0.78% basis. 





definitely rejected the Administration’s proposal; which would permit 


1! Toronto, Ont.,; 
| guaranteed by the city, effected an award of $5,500,000, also for re- 
ifunding. These deals helped swell the month’s total of long-term 


The fact that the volume. of long-term State and municipal j 


subsequent issues, was far from conclusive, as it was no more than 
a tentative decision. Moreover, the opponents of the entire proposal 
are extremely confident of their ability to successfully resist its 
approval prior to the submission to the Senate of the finance com- 
mittee’s formal report on the tax bill. 

In connection with the above-mentioned discussion, it is im- 
portant to observe that President Roosevelt, in his Labor Day ad- 
dress to the Congress regarding his anti-inflation program, took oc- 
casion to again ask for the elimination of tax-exempt securities. 

Of»more immediate concern to the municipal fraternity in the 
past month. was disclosure of the apparent attempt of the Securities 
and Exchange Commission to extend its regulatory authority ‘to 
include transactions in municipal bonds through the medium of its 
proposed new rule X 15. c-1 10. Under this proposal, trading'‘in 
municipal securities would be subject to the best bid and asked 
quotations and related requirements that would apply to dealings in 
other unlisted securities. The inclusion of municipals within the 
scope of the rule was immediately viewed by municipal bond mén 
as a move by the commission to assume control over the municipal 
bond business, despite the fact that this field was specifically ‘ex- 
cluded from the provisions of the Securities Exchange Act of 1934 
and of the Maloney Act, the vehicle providing for self-regulation of 
the counter markets under the supervision of the SEC. 

The entire industry, of course, is prepared to take the necessary 
measures to prevent this move by the SEC and it is expectd that 
municipal officials generally will participate in opposing the- plan: 
In a forcefully worded opinion submitted to the Municipal Bond Club 
of New York, of- which he is president, Mr. David M. Wood of the 
New York municipal law firm of Thomson, Wood & Hoffman, asserted | 
that the rule as applied to municipals is invalid and described it as 
a move by the SEC to “ursurp powers denied it by Congress.” 
also declared that “the SEC rule singles out only State and municipal 
bonds for inclusion within its scope. In other words, the commissio 
has attempted to make a new class of exempted securities.” 

The August borrowings included the following issues of $1,000,- 
000 or more: 
$33,950,000 San Antonio, Texas, electric light. and power plant and gas distribution 
system bonds awarded to a syndicate headed by A. C. Allyn & Co., Inc., 
Chicago, E. H. Rollins.& Sons and. the Union. Securities Corp., to bear 
various interest rates at a price of par, a net interest cost of about 
2.85’... - Prior: to publie re-offering of the bonds, which was made on a 
yield of from 1% to 2.90% for the 1944 to 1971 maturities, and at a price 
ef 104 for the 1972 maturity, the underwriting group was enlarged to 
include Dillon, Read & Co. and Kuhn, Loeb & Co. The bankers reported 
as excellent response. to the re-offering from investors. 

Omaha Housing Authority, Neb., bonds bearing various interest rates and 
maturing from 1943 -to 1976 incl., purchased by Blyth & Co., Inc., New 
York, and associates, at a net interest cost of 1.79% . Re-offered to yield — 
from 0.40% to 1.90‘--, according to maturity. 

Hidalgo County Water Control and Improvement District No. 15,. Texas, 
water improvement bonds, dated April 1, 1942, were reported sold, al- 
though no details were available as to the name of the purchaser, etc. 
West Virginia (State. of) road bonds purchased by a svndicate headed by 
Halsey, Stuart & Co., Inc., New York, as 3s and 1's, at a price of 
100.084, a basis of about 1.57% .. Due serially from 1943 to 1967 inel?. 
and re-offered to-.yield from 0.40% to 1.65% , according to maturity. 
Temporary financing by States and municipalities during August 
amounted to $55,647,500 of which $40,000,000 was provided by the 
City of New York. Increased local revenues resulting from the war 
effort, coupled. with restrictions on new building and sundry other 
improvements due to lack of materials, has greatly lessened the 
‘demand of local governments for short-term credit accommodation. 
This is very evident in the diminishing number of borrowers appear=- 
ing in the market in each month. ; 

The Canadian municipal bond market was again active in the 
; recent month as a result of the completion of several large operations. 
| The Province of Quebec placed a refunding issue of $9,725,000 and the 
‘Harbour- Commissioners body, whose securities are 


3,128,000 


1,049,000 


1,000,000 


: 





borrowings to $15,511,972. The Dominion government obtained an 
aggregate of $170,000,000 on short-term loans. . 

The forthcoming offering by the City and County of Honolulu, 
Hawaii, of an issue of $500,000 242% refunding bonds, bids on which 
will be received until Sept. 22, represents the first United States 
Possession financing to be undertaken in over a year.. Bids will be 
received at the office of the Chemical Bank & Trust Co., New York 
City. é 

apr comparison is given in the table below of all the various forms 
of securities placed in August in the last five years. 








1942 1941 1940 1939 1938 
$ $ $ $ $ 
Perm. loans (U. S.) 47,102,310 45,173,603 75,019,089 69,059,582 65,831,352 
*Temp. loans (U. S.) 55,647,500 171,591,571 77,719,826 155,875,000 54,605,080 
Can. loans (perm t): 
"Placed in Chnada 15,511,972 1,759,217 4,510,011 1,081,500 2,810,900 
Placed in UV. S. None None None 30,000,000 None 
Bonds U. 8. Poss'ns-- None None 500,000 None 450,000 
Total 118,261,782 218,524,391 157,748,926 256,016,082 123,697,341 


bg i ‘ary securities issued by New York City, $40,000,000 in August, 
cochnaemanatee te Aneel, 104%: $45,000,000 in August, 1940; $35,000,000 in August, 
1939, and $30,000,000 in August, 1938. 

The number of places in the United States selling permanent 
bonds and the number of separate issues made during August, 1942, 
were 91 and 101, respectively. This contrasts with 120 and 132 for 

ly, 1942. 
ie "See comparative purposes we add the following table showing 
the aggregates for August and the eight months for a series of years. 
In these figures temporary loans, New York City’s general fund” 
bonds and also issues by Canadian municipalities are excluded: 


Month of For the Month of For the 

August 8 Months August 8 Months 
1942_________. $47,102,310 $426,930,284 1935___-_- $65,703,316 $753,182,433 
1941_________ 45,173,603 705,536,771. 1934___- 27,708,331 642,092,065 
1940________-. 75,019,089 707,133,410 1933__-_--- 41,602,539 298,422,720 
1939__.___--.. 69,059,582 879,206,862 1932__...__..-- 37,839,967 594,140,739 
1938__._.__.____| 65,831,351 621,140,132 1931_.._.--- 74,963,933 1,022,918,595 
1937___..__.._| 52,720,544 693,246,190 1930___. _ 98,068,445 975,963,112 
_ Sedeas, GEE & 56,769,681 713,522,262 


(Details of the individual issues sold during last month will appear in a future 
issue of the ‘‘Chronicle.’’) 


In the following we list all of the domestic municipal bond issues 
sold during August: 





taxation of both outstanding as well as future emissions. Then, too, 
the vote in the Senate committee, which, incidentally, applied only to 





Page No. Name Rate Maturity Amount Price Basis 

uquerque, N. Mex._____-----1'2-2 194%-1952 $144,000 hiceie willis she 

a Ainae, x. , ae een 1943-1952 133,300 100.07 ree 
739 Bay Village, Ohio___.___--..-----2 1944-1950 r247.000 100.44 4 

740 Belle Vernon Municipal Authority, Pa. 25 years = an = ee 

737 Bicknell School City, Ind.___---- Va 1950-1953 oo cor 239 
553 Birmingham, Ala (2 ssenes).._3¥0-3 1943-1958 pe : 2 

. & BD. Texas....--- 2% wits tin drges'ee E a rs 

4 en ore = 2 hen St eee ee 1943-1962 120,000 100 2.30 

‘ lass. 1% 1943-1952 150,000 10048 1.16 


650 Brockton; Mass. —~~- 
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The Capital Flotations In the United States During the Month of August 
and for the Eight Months of the Calendar Year 1942 


Corporate financing for the month of August, 1942, 
emphasized still further the lull that has taken place in 
the capital flotations market. Except for one small rail- 
road issue, consisting of $2,000,000 Wabash RR. equip- 
ment trust certificates, the month’s publicly offered se- 
curities fell exclusively within the category of state and 
municipal loans. The public offering of the foregoing 
corporate issue is the smallest so far in any monthly ex- 
hibrt since we have been compiling the figures. The 
total corporate emissions for the month was $64,618,000, 
slightly greater than the $60,299,326 reported for July 
but $337,211,900 less than the total cf $401,829,900 re- 
ported for August, 1941. Of the August, 1942, total $58,- 
600,000 or 90.69% was for new capital and $6,018,000 or 
9.31% was for refunding purposes. 

Issues disposed of through private sales comprised 
12 separate emissions aggregating $62,618,000 or 96.91% 
of the month’s total. This is by far the largest percent- 
age of any month’s total ever recorded by us as having 
been placed by the private route. The total for the month 





compares with $20,320,850 or 33.7% so placed in July and 
the monthly average of $36,706,188 or 30.3% for the first 
six months of this year. 

The principal issues placed during the month were 
$35,000,000 Southern Bell Telephone & Telegraph Co. 
234% 30-year debentures, $12,000,000 Great Lakes Pipe 
Line Co. 15-year 3%% sinking fund debentures and $6,- 
050,000 issues of Carnation Co., consisting of $4,000,000 
3% debentures and $2,050,000 4% preferred stock. 

Municipal financing for August aggregated $47,102,- 
310 of which $44,742,310 was for new money and $2,630,- 
000 was for refunding purposes. These figures compare 
with $33,626,671 for new money and $11,546,932 for re- 
funding purposes in August, 1941. 

Below we present a tabulation of figures since Janu- 
ary, 1940, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1942 figures will undoubtedly be necessary from 
time to time, particularly as additional private financing 
is brought to light in annual reports and other places. 


PUBLIC UTILITIES 


*$1,900,000 Brockton Edison Co. 10-year 3% notes. Purpose, invest 
in purchase of Montaup Electric Co. common stock 
($1,275,000), pay short-term bank loan ($460,000), reim- 
burse treasury for capital additions ($165,000). Soid to 
New England Mutual Life Ins. Co. and John Hancock 
Mutual Life Ins. Co. 

*1,750,000 California Oregon Power Co. 5-10-year serial 2%‘ . notes, 
Purpose. refunding. Sold privately to John Hancock Mu- 
tual Life Ins. Co. 

*218,000 East Missouri Power Co. 3°%4% ist mtge. bonds. due Jan. 
1, 1967. Purpose, refunding. Price, 105.02 and interest. 
Placed privately with Connecticut Mutua! Cife Insurance 
Co., through Benjamin Lewis & Co. 

*550,000 Missouri Edison Ce. 3°4% 1st mtge. bonds, due Jan. i. 
1967. Purpose, refunding. Price, 101.52 and interest. Sold 
privately to Connecticut Mutual Life Insurance Co., the 
sale having been negotiated by Benjamin Lewis & Co. 

*300,000 Seuthbridge (Mass.) Water Supply Co. 3% % 30-year 
debentures. Purpose, pay 20-year 5% notes ($200,000); 
pay bank loans ($35,000), construction, eic. ($65,000). 
Price, 101. Sold privately to a Massachusetts life insurance 
company. 

*35,000,000 Southern Bell Telephone & Telegraph. 2%4% 30-year 
debentures. Purpose, repay advance to parent ($31,000,- 
000), general corporate purpose ($4,000,000). Price, 98%. 
Placed privately with Equitable Life Assurance Society of 
the U. S., Metropolitan Life Insurance Co., Aetna Life 


SUMMARY OF CORPORATE FIGURES BY MONTHS, 1942, 1941 AND 1940 


*194 —*1941 Insurance Co., John Hancock Mutual. Life Insurance Co., 
New Capital 
$s 


Mutual Benefit Life Insurance Co., Penn Mutual Life In-. 
surance Co., Sun Life Assurance Co. of Canada, and 


*1940— 
Refunding 











Total 


January 
February -—--~-~-- 
March —_.---~-- 


New Capital 
$ 


87,185,826 
56,708,875 
78,585,120 


Refunding 
s 


82,846,364 
18,900,500 
39,209,300 


Total 
$ 


170,032,190 
75,609,375 
117,794,420 


New Capital 
$ 


52,928,677 
45,549,770 
86,634,370 





222,479,821 


140,956, 164 


363,435,985 


186,112,817 


Refunding 
$ 


275,687,665 
227,012,100 
115,287,655 


Total 
$ 


328,616,342 
273,561,870 
201,922,025 


35,469,718 
46,004,059 
31,527,491 


$ 
137,994,832 
211,341,581. 
103,799,050! 


$ 
173,464,550 
257,345,640 
135,326,541 





617,987 420 


804,100,237 


113,001,268 


453,135,463 





97,114,003 
103,091,600 
76,827,430 


18,527,000 


5,806,500 © 


61,685,570 


"115,641,003 


108,898,100 
138,513,000 


39,469,665 
63,874,177 
90,916,785 


107,180,735 
197,102,123 
113,390,374 


146,650,400 
260,976,300 
204,307,159 


-59,175,210 
89,787,130 . 


9,771,328 


192,497,442 
84,280,300 
101,476,480' 


566,136,731 - 
251,672,652 


174,067,430 


111,247,808 - 





Second quarter ______ 


277,033,033 


86,019,070 


363,052,103 


194,260,627 


417,673,232 


611,933,859 


156,733,668 


378,254,222 


536,987,890 





Six months_ 


499,512,854 


226,975,234 


726,488,088 


380,373,444 





ee 
August 
September 

Third quarter_______~- 


Nine months_ 


27,509,976 
58,600,000 


32,719,350 
6,018,000 


60,229,326 
64,618,000 


47,069,170 
327,402,743 
34,264,713 





408,736,626 


1,035,660,652 


1,416,034,096 


271,734,936 


831,389,685: 


1,103,124,621 





86,628,380 
74,427,157 
161,391,300 


133,697,550 
401,829,900 
195,656,013 


49,833.450 
67,938,134 
68,006,465 


242,447,950 
112,893,538: 
65,504,785 


292,281,400 
180,831,672 
133,601,250 





322,446,837 


731,183,463 


185,778,049 


420,936,273 


606,714,322 





789,110,070 


1,358,107,489 2,147,217,559 


457,512,985 


1,252,325,958 


1,709,838,943 





103,661,200 
89,427,250 
76,792,513 


97,050,220 
42,384,100 
59,061,554 


200,711,420 
131,811,350 
135,854,067 


47,728,100 
168,943,139 
62,198,558 


345,346,770 
93,942,646 
334,579,682. 


393,074,870 
262,885,785 
396,778,240 





269,880,963 


198,495,874 


468,376,837 


278,869,797 


773,869,098 1,052,738,895 


Fourth quarter 





Twelve months___-_ 
*Revised. 


1,058,991,033 1,556,603,363 2,615,594,396 


736,382,782 2,026,195,056 2,762,577;838 

















Treasury financing operations in August aggregated 
$5,384,359,169, the largest amount obtained in a single 
month this year. Of the total $4,480,605,169 represented 
new capital, and this was the greatest amount raised. .in 
any month this year with the exception of the month of 
July. Of the amount raised in August $1,609,327,000 
was from the sale of 11% months %% certificates of in- 
debtedness and $1,236,107,300 from the sale of 24%2% 20- 
25 year United States Treasury bonds. 

Sales of United States Savings bonds in August 
amounted to $705,498,769 and did not reach ‘the $915,- 
112,618 sold in July. Because of the efforts of the 
Treasury Department to market these bonds in small de- 
nominations it is hoped that the sales in future months 
will be larger. 

Tax anticipation note sales in August aggregated 
$417,944,100 or $29,764,200 more than was sold in July. 

Sales of Treasury bills totaled $1,408,451,000 of which 
$504,697,000 represented new capital. All of the offer- 
ings in August were for $350,000,000 each. Yields for the 
first three issues rose from 0.369% recorded in the final 
week in July to 0.372% which rate was only slightly be- 
low the Federal Reserve ceiling rate of 0.375%. In the 
last sale of the month the yield declined again to 0.369%. 

Following is a summary of financing operations car- 


ried out by the Treasury in 1942: 
UNITED STATES TREASURY FINANCING DURING 1942 


Amount Amount 
Applied for Accepted 
$ s 


Date 


Offered Dated Price 


Due Yield 
f- 


70 


19,369,446,427 


Total first 6 months_ 


671,366,000 301,758,000 
646,058,000 
650,704,000 
697,266,000 
645,242,000 
9% yrs 3,849,495,500 
10-12 yrs 915,112,618 
12 years 2,220.000 
2 years 388,179,900 


91 days 
91 cays 
91 days 
91 days 
91 days 


Jun 26 
July 3 
July 10 
July 17 
July 24 
July 8 
July 1-31 July 
July 1-31 Jun 
duly 1-31 Jan 


Jvily 
Aug 

Aug 12 
Aug 19 
Aug 26 


July 1 
July 6& 


July 15 
351,861,000 


350,308,000 
2,097,279,400 
915,112,618 
2,220,000 
388,179,900 
5,007,960,918 
352,511,000 
35C, 648,000 
352,409,0C0 
352,883,000 
1,236.107,30C 
1,609,327,0C0 
705,498,769 
7,031,000 
417,944,100 


Total 
July 31 
Aug 7 
Aug 14 
Aug 21 
Aug 3 
Aug 6 
Aug 1-31 Avg 
Aug 1-21 Jvn 1 
Aug 1-3lJan 1 


91 days 

91 days 
91 days 
91 days 
May 5 20-25 yrs 
Aug 15 11% mos 
1 10-12 yrs 
12 years 
2 years 


582.900,000 
594,007,000 
711,549,000 
891,602,000 
1,236, 107,300 
3,272,818,000 
705,498,769 
7.031.0C0 
417,944,100 
Total for August____- aiusiceniec. 26200.169 

Total for 8 months____..-_. 

*Averave rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75. and yield 2.90%: series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%-: and series.G 
heve a i2-year maturity. sre sold et 100. and bear 21%. interest. 
b Comprised of fovr separate issves, designated Treasury notes of tax 
series A-1943, tax series B~1943, series A-1944 and series -B-2944. 
Series A earn about 1.92% a year, and series B, about 0.487). 














USE OF FUNDS 
Total Amount 
Accepted 
$ 
19,369,446,427 


301,758,000 


New 


T of 
mar Tinlebtedness 
s 


Security Refunding 


Dated 
Total first 6 months 


$ 
5,338,303,600 14,031,142,827 


301,758,000 
300,056,000 
151,113,000 
201,803,000 
200, 183,000 
2,097,279,400 
915,112,618 
2,220,000 
388,179,900 
450,256,000 4,557,704,918 
150,400,000 
250,692,000 





90 day Treas. 
90 day Treas. 
90 day Treas. 
90 day Treas. bills 
90 day Treas. bills 
2% Treas. bonds_ 
U. S. Savings bds. 
Depositary bonds_ 
Tax antic’n. notes 


July 1 
July 8 
July 15 
July 22 
July 29 
July 15 
July 1 
Jun 1 
Jan 1 


bills Ve pate Pen 
bills 150,073,000 
150,058,000 
150,125,000 
2,097,279,400 ‘. 
915,112,618 





SS se 
91 day Treas. bills 
91 day Treas. bills 
91 day Treas bills 251,726,000 
91 day Treas. bills 250,936,000 
2%% Treas. bonds lee ID al 5 SES 
Ctfs. of indebted. wat 
U. S. Savings bds. 
Depositary bonds_ 000 stn Boss te 
Tax antic’n. notes Boia ie ali 
5,384,359, 169 903,754,000 4,480,605,169 


for 8 months__-_-_- 29,761,766,514 6,692,313,600 23,069,452,914 


*INTRA-GOVERNMENT FINANCING 
1942 Issued Retired 


$ 
4,734,295,000 3,831,011,000 


33,000,000 10,150,000 
235,490,000 18,525,000 


268,490,000 28,675,000 


Total 
Aug 5 
Aug 12 
Aug 19 
Aug 26 
May 5 
Aug 15 
Aug 1 
Jun 1 
Jan 1 


417,944,104 





Total for August 





Total 


Net Issued 
$ 
903,284,000 


22.850,000 
216,965,000 


239,815,000 


Total first 6 months- 
July— 
Certificates — 





Total July 

August— 
Certificates 
Notes _. 


164,900,000 
*27,391,000 


100,000 
56,046,000 


56,146,000 


165,000,000 
28,655,000 


193,655,000 137,509,000 


Total 8 months_________  5,196,440,000 3,915,832,000 1,280,608,000 


*Comprises sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Imsurance Corporation, and 
Federal Savings & Loan Insurance Corporation. 

In the comprehensive tables on the following pages 
we compare the August and the eight months’ figures 
with those for the corresponding periods in the four 
years preceding, thus affording a five-year comparison. 


Along with the full-page tables, we give complete de- 
tails of the capital flotations during August, including 
every issue of any kind brought out in that month. 


Details of New Capital Flotations During 
August, 1942 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$2,000,000 Wabash RR. series A 2%% equipment trust certificates, 
due 1943-1952. Purpose, purchase of new equipment. 
Prieed to yield 0.90% to 2.55% according to maturity. 
Offered bv Ha'sey, Stuart & Co., Inc.; Ladenburg, Thal- 
mann & Co., Otis & Co.. Inc,, Hornblower -&. Weeks, First 
of Michigan Corp. and Edward Lowber Stokes & Co. 





Total July 








—_—- Union Central Life Insurance Co. (Cincinnati). 


$39,718,000 
OTHER INDUSTRIAL AND MANUFACTURING 

*$4,000,000 Carnation Co. 3‘+ 15-year debentures. Purpose, liquidate 

i . bank loans, working .capital.. Price, 101.20. Sold. privately 
to 13 insurance and investment companies through Kid- 
der, Peabody & Co., and A. E. Ames & Co., Inc., as 


agents. 
*350,000. Snap-On-Tools, Corp, ist mtge..334-4"%%,:.10-year. bonds. 
Purpose, construction of additional plant: facilities. Sold 
privately to Aid Association for Lutherans through A. C. 
Allyn & Co., Inc. 
$4,350,000 
OIL 


*$12,000,000 Great. Lakes Pipe Line Co. 15-year 314 sinking fund 
debentures... Purpose,- repay advances made by oil com- 
panies by which it is owned. Sold- privately to a group 
of six financial institutions. 

*2,300,000 Sunray Oil Corp. 12-year:3%% 1st mtge. sinking fund 
debentures. Purpose, refunding. Placed privately with a 
———--—- group of commercial banks and insurance companies. 
$14,300,000 7 


Short-Term Bonds and Notes (Issues Maturing Up to and 
Including ive Years) 


*$2,200,000 Sunray Oil Co. 5-year 242% ist mtge. instaliment notes. 
Purpose, refunding ($1,000,000), general corporate pur- 
poses ($1,200,000). Placed privately with a group of 
commercial banks and insurance companies. 

STOCKS 
(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 
OTHER INDUSTRIAL AND MANUFACTURING 

*$2,050,000 Carnation Ce. 4’: preferred stock. Purpose, liquidate 
bank loans, working capital. Price, par. Sold: privately 
to insurance and investment, companies through Kidder, 
Peabody & Co. and A. E. Ames & Co., as agents. 


Farm Loan and Government Agency Issues 

$22,000,000 Federal Home Loan Banks *4’: consolidated debentures, 
dated Sept. 1, 1942, due March 1, 1943. Purpose, refund- 
ing. Price, par. Offered by Everett Smith, New York, 
financial representative. 

27,925,000 Federal Intermediate Credit Banks consolidated cdeben- 

tures, dated Sept. 1, 1942, $22,725,000 0.90': due July 1, 
1943, and $5,200,000 0.50°., due Dec. 1, 1942. Purpose, 
refunding. Price, par. Offered by Charies R. Dunn, New 

—————— York, fiscal agent. 

$49,925,000 


Issues Not Representing New Financing 

$968,000 American Tobaceo Co. 24,200 shares of common stock 
(par $25). Price $40 per share. Offered by Smith, Barney 
& Co. and Blyth & Co., Inc. 

*182,000 Armstrong Cork Co. 7,000 shares of capital stock (no 
par). Price, $26 per share. Originated with Smith, Bar- 
ney & Co. 

844,000 Atlantic Coast Line RR. General unified mortgage 4's, 

é series A, 1964. Price, $62 net. ffered by Lehman Bros. 
+1746,200 General Electric Co. 28,700 shares of capital steck (no 
par). Price, $26 per share. Originated with Smith, Bar- 

ney & Co. 

+295,000 Hercules Powder Co., 5,000 shares of common stock (no 
par). Price, $59 per share. Originated with Shields & Co. 

163,750 Insurance Co. of North America. 2,500 shares of capital 
rag Price, $6542 per share. Offered by Smith, Barney 

‘oO. 

385,600 Liggett & Myers Tobacco Co. 6,400 shares of common 
stock (par $25). Price, $60% per share. Offered by Har- 
riman Ripley & Co., Inc., Spencer Trask & Co. and Lee 
Higginson Corp. 

212,500 Merchants Fire Assurance Corp. of N. Y. 5,000 shares of 
capital stock. Price, $42.50 per share. Offered by The 
First Boston Corp. 

*4252,500 National Distillers Products Corp. 
mon stock (no par). Price $2544 per share. 
with Glore, Forgan & Co. 

'246,400 Norfolk & Western Ry. 1,600 shares of common stock 
(par $100). Price, $154 per share. Originated with Smith, 
Barney & Co. 

198,800 Pittsburgh Pilate Glass Ce. 2,800 shares of common stock 
(par $25). Price $71 per share. Offered-by Shields & Co. 

1477,500 Procter & Gamble Co. 10,000 shares of common stock (no 
par). Price, $47%4 per share. Originated with Shields & 
Co. and Hill & Co. 

186,625 Pure Oil Co. 9,900 shares of common stock (no par). 
cna $8% ‘per share. Originated with Smith,: Barney 

‘0. 

27,000 Rayonier, Inc. 3,000 shares of common stock (par $1). 
Price, $9 per share. Offered by Biyth & Co. 

2,100,000 Standard Oil Co. of California. 100,000 shares of capital 
stock (no par). Price, $21 per share. Offered by Dillon, 

Read & Co. 

1,268,750 Standard Oil Co. of Indiana. 50,000 shares of capital 
stock (par $25). Price, $25% per share. Offered by 
Dillon, Read & Co. 

4,360,120 Standard Oil Co. (N. J.). 115,500 shares of capital stock 
(par $25). Price, $37% per-share. Offered by Dillon, 

- Read & Co. 

+786,250 United States Steel Corp. 17,000 shares of common stock 
(no par). Price, $46% per share. Originated with Smith, 
Barney & Co. 

42,000 Warner & Swasey Co. 3,000 shares of common stock (no 
par). Price, $14 per share. Offered by Smith, Barney 
& Co., Blyth & Co. arid Fields, Richards & Co. 

152,500 Western Auto Supply Co.- 10,000 shares of common stock 
(par $10). Price, $15% per share. Offered by Allen & 


Co. , 
7148,500 (William) Wrigley Jr. Co. 3,000 shares of common stock 
is oo a lina $49'% per share. Originated with Clement, 
urtis i : 


10,000 shares of com- 
Originated 


$13,943,995. 
*Indicates issues placed privatély. tIndicates special offerings. 
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SUMMARY 
8 MONTHS ENDED AUGUST 31 


1942 





Corporate— New Capital 
Domestic— $ 
Long-term bonds and notes_-_-_- 466,715,560 
Short-term 1,200,000 
Preferred stocks 90,943,084 
Common stocks 26,342,311 


Canadian— 
Long-term bonds and notes. 
Short-term 
Preterred Btécks _.—._......... 
Common stocks 


Other foreign— 
Long-term bonds and notes___~ 
Short-term 
EEO RE cs aie 
Sameeen eeueme. 421,875 
Total corporate 585,622,830 
Canadian Government_ ite oat aced 
Otner foreign government_ 
Farm Loan and Govt. agencies 
*Municipal—States, cities, &c. 
United States Possessions 


Grand total 


73,935,000 
283,450,753 


943,008,583 


Refunding 
$ 
256,899,780 
1,000,000 
5,120,224 
2,692,570 


265,712,584 


311,650,000 
143.479.531 


720,842,115 


Total 
$ 
723,615,350 
2,200,000 
96,063 308 
29,034,88} 


421,875 


OF CORPORATE, FOREIGN GOVERNMENT, 


FARM LOAN AND MUNICIPAL FINANCING FOR THE EIGHT MONTHS ENDED AUG. 31 FOR FIVE YEARS 


pat 





1940 





New Capital 
$ 
653,340,283 
18,672,535 
62,513,093 
19,319,441 





851,335,414 


385,585,000 
426,930,284 


~ epee ened 


754,845,357 


1,252,600,000 


396,295,094 
1,500,000 





Refunding 
$ 


1,072,782,412 
18,881,965 
104,361,432 
690,380 


1,196,716,189 


309,240,828 





1,663 ,850,698 


*These figures do not include funds obtained by States and municipalities from 


2,405,241,300 
any agency of the Federal Government. 


2,088,315,017 


Total 
$ 
1,726,122,700 
37,554,500 
167,874,525 
20,009,821 


New Capital 
$ 
293,012,565 
11,010,000 
38,014,594 
47,469,361 





1,951,561,546 


4,000,000 
1,830,958, 000 
705,536,771 
1,500,000 


389,506,520 


305,608,000 
428,546,044 
2'125,000 





4,493,556,317 


1,126,785,564 


Refunding 
> 
1,053,775,735 
23,725,000 
106,008,196 

3,222,242 


1,186,731,173 


215,782,000 
278,587,366 


1,681,100,539 


Total 
> 
1,346,788,300 
34,735,000 
144,022,790 
50,691,603 


1939 
New Capital Refunding 
$ $ 
217,007,721 1,059 ,843,779 
4,510,000 21,000,000 
17,906,073 127,683,367 
55,294,260 365,188 


Total 
$ 
1,276,851,500 


55,659,448 


79,500,000 





New Capital 


$ 
577,137,600 
3,242,000 
32,082,425 
8,800,426 


1938 
Refunding 

$ 
579,147,035 
2,758,000 


Total 
$ 
1,156,284,695 
6,000,000 
33,105,225 





1,576,237,693 
522,390,000 
707,133,410 
2'125,000 


294,718,054 
59,250,000 


638,614,000 
741,289,369 
450.000 


1,206,737,325 
139,440,743 


1,845,351,325 


880,730,112 
450,000 





2,807,886,103 


1,734,321,423 


2,642,820,402 


4,377,141,825 


1,580,112,597 


CHARACTER AND GROUPING OF NEW CORPORATE ISSUES IN THE UNITED STATES FOR THE EIGHT MONTHS ENDED AUG, -31 FOR FIVE YEARS 


1942 





8 MONTHS NDED AUGUST 31 New Capital 

Long-Term nds and Notes— $ 
Railroads _-_-- ee caleeh, Maid 27,800,000 
Public utilities. 111,614,200 
Iron, steel, coal, copper, O06. oh 5s 
Equipment manufacturers_- 
Motors and accessories.__._._._._....---~-. 
‘Other industrial and manufacturing__- 


194,016,860 
108,374,500 
Land, buildings, 
Rubber 
Shipping --. 
Investment trusts, trading, holding, etc. 
Miscellaneous 


etc._- 


17,800,000 


Refunding 
$ 

5,955,850 

183,153,800 


44,833,140 
19,925,500 
2,631,500 


Total 
$ 
33,755,850 


18,200,000 





1941— 





New Capital 


$ 
194,727,000 
315,457,900 
6,100,000 
3,440,000 


34,332,283 
50,953,000 
759,000 
5,400,000 
250,000 


41,921,105 


Refunding. 
“$ 


68,868,000 - 


651,003,000 
62,400,000 


87,560,517 
74,222,000 
23,339,000 
44,600,000 


57,288,895 


Total 
$ 
263,595,000 
966, ‘oo, ioe 
68, 
6,938,000 


121,892,809 
125,175,000 
24,098, 000 
50,000,000 
250,000 


99,210,000 


New Capital 
$ 
67,752,398 
70,748,397 
5,705,000 
6,250,000 


101,882,070 


Refunding 
$ E 
163,045,602 
435,043,903 
255,850,000 


46,167,930 


Total 


$ 
230,728,000 
505,792,300 
261,555,000 


68,225,000 
117,300,000 
7,468,000 


1,350,000 
148,050,000 


p39 
Refunding 
$ 


30,438,000 


New Capital 
$ 5 
47,170,000 
44,741,090 . 


31,742,184 
5$,373,447 
631,000 © 


23,027,016 
161,726,553 
5,264,000 


42,225,000 


Tiel 


o7y.ggame 


gens = 4 


62,075,000 


962,751,381 


2,542,863,978 





New Capital 


$ 
15,253,000 
216,917,230 
118,955,000 





466,715,560 


Short-Term Bonds and Notes— 
Railroads 
Public utilities 
Iron, steel, coal, copper, etc 
Equipment manufacturers_ 
Motors and accessories_ 
Other industrial and manufacturing___ 
oil 
Land, buildings, 
Rubber 
Shipping -.-_- 
Investment trusts, trading, holding, etc, 
Miscellaneous 


723,615,350 


653,340,288 


1,360,000 


17,258,035 





1,200,000 


Stocks— 
Railroads -_-_.. 
Public utilities 
ron, steel, coal, copper, ete. 
uipment manufacturers 
Motors and accessories _- 
Other industrial and manufacturing -__- 
ie aS 
Land, buildings, etc 
Rubber 
Shipping 
Investment trusts, trading, holding, etc. 
Miscellaneous 


40,322,666 


53,927,409 
15,000,000 


2,535,320 
5,921,875 


1,120, 224 


2,535,320 
9,921,875 


"18,672,535 


18, 488, 540 - 


7,227,827 


1,072,782,412 


5, 241, 965 


1,726,122,709 


5,500,000 


293,012,565 


~ 910,000 


10,000,000 


1,053,775, 735 


3,000,000 


1,346,788,300 


13,000,000 


1,139,343,779 


9,500,000 
2,500,000 


1,356,351,500 


9,500,000 





—_—-- —— 


18,881,965 


95,033,655 


37,554,500 


113,522, 195 


7,227,627 





117,707,270 


27,800,000 
151,936,866 
2,000,000 


Public utilities_.__.._.__- PEED Lo EBON s 
Iron, steel, coal, copper, etc 
Equipment manufacturers 3,000,000 
Motors and accessories 

Other industrial and manufacturing... 247,944,269 
Oil 124,574,500 
Land, buildings, etc 2,015,000 
Rubber 

Shipping - 

Investment trusts, trading, holding, etc, 
Miscellaneous 23,721,875 


Total corporate securities_._...._- 585,622,850 


7,812,794 


5,955,850 
184,274,024 


47,525,710 
20,925,500 
2,631,500 


125,520,064 


33,755,850 
336,210,890 
2,000,000 


295,469,979 
145,500,000 
4,646,500 
95,000 
2,535,320 
28,121,875 


82,832,534 


194,727,000 - 


335,306,440 
6,100,000 
3,440,000 


66,406,967 





265,712,584 





851,335,414 


754,845,357 


105,051,812 


74,368,000 - 


747,029,655 
69,400,000 
3,498,000 


97,728,674 
74,222,000 


62,530,860 


187,884,346 


269,095,000 
1,082,336,095 


189,231,624 
125, 000 


128,937,827 





1,196,716,189 


1,951,561,546 





11,010,000 
25,684,591 


28,038,812 


23,331,552 


23,725,000 


14,252,107 





85,483,955 


67,752,398 


135,213,622 


109,230,438 


168,045,602 
505,715,822 
255,850,000 


64,715,412 
119:500,000 
6,648,300 


63,420,037 


34,735,000 


96,356,510 


49,509,224 


37,583,659 


126,147,796 


1,535,571 


' 25,510,000 


131,616,100 


6,291,022 





194,714,393 


128,048,555 
39,938,000 
23,392,204 


170,726,553 
5,264,000 


12,755,000 
43,760,571 


201,248,888 


87,108,000 
949,325,400 


213,200 
14,755,000 
70,866,022 


40,945,351 


15,253,000 
222,008,655 
120,321,929 


96,368,452 
155,062,195 
3,523,500 


4,687,220 


1,022,800 


10,000,000 


23,004,325 
32,900,305 


2,587,300 


2,484,520 
41,968,151 


25,253,009 
680,915,620 
125,623,929 


7.274.520 





389,506,520 


1,186,731,173 


1,576,237,693 


294,718,054  1,288,392,334 


1,583,110,388 


621,324,951 


582,927,895 


1,204,252,845 
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THE COURSE OF BANK CLEARINGS 


ends Saturday and the Saturday figures are not avail- | they are located, and from this it appears that in the 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
-based_upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Sept. 12, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 10.5% below those for the corresponding week last 
year. Our preliminary total stands at. $5,948,802,542 
against $6,648,017,796 for the same week in 1941. At this 
center there is a decrease for the week ended Friday 




















able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to’be estimated. 


In the elaborate detailed statement, however, which 
we present further ‘below we are able to give the final 
and complete ‘results for the week previous—thée week 
ended Sept. 5. For: that week there was an increase of 
22:5% , the aggregate of clearings for the whole country 
having amounted to $6,816,659,560 against .$5,564,586,324 




















New York District (including this city) the totals show 
an increase of. 24.0%. The best gain was had in the 
Kansas City District with a 38.7% gain. The nearest ap- 
proach to this level was 38.5% gain in the Cleveland Fed- 
eral Reserve District. In San Francisco there was a 34.6% 
gain in the volume of checks cleared over the same pe- 
riod last year; in Boston the inerease was of 29.3% and 
in Dallas and St. Louis of 28.8% and 26.0% respectively. 
Philadelphia managed to enlarge its totals by 25.6%, the 
b 











of 17.1%. Our comparative summary for the week.| in the same week in 1941. Outside of this city there was | Richmond District 25.5%, and the Atlanta District y 
follows: an increase of 20.7%, the bank clearings at this‘centre | 22.6%. In Chicago the increase recorded was of 21.1%. 
CLEARINGS—RETURNS BY TELEGRAPH having recorded ar increase of 24.3%. _ We group the | Minneapolis had the lowest percentage in the country 
Week Ending Sept. 12 1942 em oe ia ta % as cities according to the Federal Reserve Districts in which | with an increase of 19.2%. 
Be one eee eee $2,188,9 , ’ , * ae . : . a f . : P { 
causes . Sane 254,110,088 337,722,078 —24.8 In the following we furnish a summary by Federal Reserve districts. 
Philadelphia —__________ 337,000,000 380,000,000 —113 SUMMARY.OF BANK CLEARINGS 
MMNON oo 182,125,694 212,635,746 —14,3 Week Ended Sept. 5 : 
mee Gee ee 115,803,559 110,650,310 + 4.7 | -pederal oe Diserices _ 1941 Inc. or Dec. 1940 1939 
fear 96,000,000 95,000,000 + 22} oe ; 19 cities Bag, CES $ % $ 3 
Gen Francisco __:____-- 125,214,000 147,061,000 —14.8 | 94 New York 2 ---- + BR - ,238 254,627,741 +293 221,973,982 217,487,254 
Pittsburgh -----..--_--- 129,187,110 134,413,933 —3°9 | 34 .PHiladehia OS FY OE ae nae 10 541,745,827 2,855,700,726 + 24.0 2,380,789,601 3,229,963.894 
Cleveland ~--_--_---...- 110,288,206 119,653,203 — 78 | 4th : es 550,794,791 438,459,122 + 26.6 344,464,842 327.962.939 
Baltimore --.__.-..__-. 82,539,812 59,397,671 + 39.0 | ssh Richmond _..... ~~ en, eet ee } 489,945,913 353,636,427 + 38.5 262.504.779 236. 
: one 10 rigr yi 378,264,981 +255 130,125,593 117,003,608 
Ten cities, five days... $3,621,188,629 _$4,236,990,806 —M4 | 2h: Che: 17“ 513/328 897 , 758, + 22. 141,956,478 1,254,805 
Othe y ’ 0.9 : “SS ee airy “J4S, JSO OS 6. 423,872,180 + 21.1 335,786,535 343,806,253. 
eats Piers 33 mat iano M Sen "SSSI 64 : « ian sae . a oonaee + 26.0 121,258,489 121,099,207 
- Tot. all cities, five days $4,707,335,452  $5,313,061,631 —n1.4 ; PAM. acy Re 387, 069, +19.2 105,895,650 100,074,500 
alt cities, one day -—«*'1,241.467,000. 133490610 — 10! innmemee eo Se pb 164,138,010 +387 121,533,706 121,030,767 
. ” poy ‘ ’ ° ” ’ , ’ 
Total all cities for week $5,948,802,542  $6,648,017,796 —19.5 | 22h Sen Praseizeo . ----------..--------19 407,379,976 302,571,569 + 34.6 266. 922.932 wenenaae 
Complete and exact details for the week covered by | Total no-one lil cities . 6,816,658560 5,564,586,324 +225 4,491,578.221 S lsa.aekae 
the foregoing will appear in our issue of next week. > ¥. (City.- - 3,408,514,460_ 2,823,486,820 + 20.7 2,209,233,538 2,034,481,096 
We cannot furnish them today, in as much as the week | Canada 32 cities 511,731,500 413,456,250 + 23.8 336,736,281 409,023,708 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for August and the eight months of 1942 and 194 
follow: 

———Month of August ——Eight Months 
1942 1941 

















We also furnish today a summary of the clearings for 
the month of August. For that month there was an in- 
crease for the entire body of clearing houses of 11.1%, 
the 1942 aggregate of clearings having been $33,324, - 























the Kansas City Federal Reserve District with a 20.7% 
gain. The nearest approach to this level was the 17.5% 


gain reached by the San Francisco District. Dallas fol- 
lows with an increase of 17.2% and Atlanta of 17.0%. 




















































































































































































































Total (14 cities) ~--..--.--. 


1941 mo ow cago 
seme ameber of ety ‘ a57,192 ane: the. 192 nauregnte $29,997,427,796. In the at Revle wie tS Cleveland aera tapes 
res ______ 7,387,341 10,874,650 67,552,982  92,468,259'| New York Reser Sot ri . e. 
teen Oe the hens the totals showed an in- | of 11.6% and Boston of 7.9%. Minneapolis and Philadel- 

Railroad & misc. is a i kes crease of 9.1%. The highest percentage was attained by | phia also had gains of 5.6% and 3.4% respectively. 
Senes:......— ° ° ai, ’ ’ ’ ’ , ’ ’ 
Poreign govern’t wiictee’* tiki os uiawen’- teadenens Federal Reserve Districts August, 1942 August, 1941 Inc. or Dec. % August, 1940 August, 1939 
wee waa ’ , ’ ’ ff , ’ , $ $ $ $ 
U. S. government 
— 448,600 1,431,000 5,613,400 13,832,000 - weten ic --14 cities 1,472,114,573 1,364,774,140 + 7.9 1,038,235,318 1,037,879, 164 
9 pw i» Mate oo aaa eas . Sew 16,035,480,690 14,696,349,279 + 91 11,822,248.675 14,079.658.465 
Total bonds__. $159,938,300 $140,157,000 $1,391,355,900 $1,426,460,000 | 91 rage = -- --17 “ 2,480,365,137 2,398,662,948 + 34 1,820,111,428 1,818,978,820 
: : h + oe. OSs pee 3 suse Seeman 38 2,229,685,343 1,998,111,169 +11.6 1,464,155,876 1,267,262,283 
The volume of transactions in share properties on the | 5th Richmond —___ i FL, Sa igs 1,007,023,820 861,616,922 +16.9 644,674,087 599,881,853 
New York Stock Exchange for the first eight months of pos pooner -+---------------+---------- a 1,220,939,832. 1,043 282,405 +17.0 750,746,694 634,415,448 
is indi ee ne oe Be ert ee an ae anne 396,871,560 2,949,108,739 +15.2 2,232,331,610 2,049,776,628 
ISEB. 80,1948: is incientes in he Slows. . 1939 8th St. Louis ~--.---------____________ , Bh 950,705,016 834,869,912 +13.9 610,858,930 572,452,150 
" No. Shares No.Shares No.Shares No.Shares | 2% “Minneapofis --_---------_-._.__.___ 16 * 675,542,661 640,012,787 + 5.6 496,687,356 476,577,260 
10th Kansas City ------------------____- 18“ 1,231,758,689 1,020,590,357 + 20.7 801,672,279 759,467,857 
Month of January__-_.- 12,993,665 13,312,960 15,990.845 25,182,350 | 44+) natlas 1 00 856 
February -__ 7,925,761 8,969,195 13,470,755 13,873,323.) 351) san Pranclsco ........ 7.777777 oe nae een eee 638,330,777 + 17.2 514,862,708 508, 197,756 
March ____- 8,527,828 10,124,024 16,270,368 24,563,174 823,118,393 1,551,718,366 +175 1,165,288,601 1,112,144,860 
ist Quarter 29,507,254 32,406,179 45,731,788 63,618,847 ne ep Ee at ene 196 cities 33,324,461,792 29,997,427,796 411.1 23,361,873,562 24,961,692,543 
April 7500207 21286,760 saesasee 209462) } C0. © ¥- OW------------------------ == 17,860,342,893 15,838, 702,760 +128 11.974,271.838 11,324,361,453 
pr és ientiasen . > ° ° . , , 
— age ore 1s hast cas peasy eyo ieee ieee Canada ~--------------------- 32 cities 1,927,429,045 1,753,638,152 + 99 1,275,709,396 1,411,563,014 
7 3 $1,235,027 45,145,238 ; : es ; 
and Quarter.._22,284,837 31,314,625 8 We append another table showing the clearings by Federal Reserve districts for the eight months for four 
Six months _ 51,792,091 63,720,802 126,966,815 108,764,085 | years: 
= 8 Months 8 Months Inc. or 8 Months 8 Months 
July ....... 8,373,550 17,872,807 7,304,820 18,067,920 | Federal Reserve Districts 1942 1941 Dec, % 1940 1939 
August ____ 7,387,341 10,874,650 7,614,850 17,372,781 : . F : 
, : iti SS RCE. Oe a l4cities — 12,341,303,836 10,810,891,116 +14.2 8,991,378,378 &,660,442,101 
The course of bank clearings at leading vege ace OK a eRe “4 “ 129, 201,083,567 122,7221978.363 + 53 108,391. 782,138 113.717.834.748 
country for the month of August and since Jan. 1 iM | 3q philadelphia _---- NEE ANT 5 ee 19,916,326,695 17,988,474,493 +10.7 14,678,194, 194 13,532, 723,885 
each of the last four years is shown in the subjoinéd | 4th Cleveland -~-..-------------------. ig “ 17,556,209,255 14,626,949,442 + 20.0 11,337,864,765 9,848,572,403 
statement: et Atlanta 1 91820/664,482 $102.029.083 «4 213 6, 260,913,720 3628, 100,878 
: | > RRS a UNE ° 9,829,664,482 '102,029, +21. 260,913, : 

DARK: CLUARIIOS IW LEADING CITIES SY Snes. 32 7th Chicago —----_-_- ae IRE 31 26, 281,893,003 19,998,476,941 +214 17,948, 560,956 15,843, 187,541 
ee «ibah | teas 19k 10 SG. 1000 1008. | Oe Se kee... 7 7,683, 168,008 6,585,029, 129 + 16.7 5,113, 137,192 4,670,663,183 
Oe ig e $ : $ $ * ry 9th. Minneapolis —_-_--—-----___- vtanaiig 16 “ 5,220,001,566 4,444,310.613 +175 3,881,542, 608 3.459,010,020 

10th Kansas City ______ eR 8 eRe ig “ 8,886, 483,338 7,229,582, 286 +22.9 6,226,774, (893,422, 
Now. YGrk. 15,466 14,280 -11,208 13,697 126,28) 118288 OOS eae | ioe HY 1k“ 6,167,618.149 5,205,866, 180 + 18.5 4.307, 782,002 3,978.348,837, 
ws te oe “oo ‘875 886 10.540 9182 7,606 7.394 Baers Bak PPAINGO © a. oes eee neue ig “ 13,408 ,346,140 10,807,736,996 + 24.1 9,012,604,907 8, 264,280,706 
See ; ' 12,840 ~ 2 ———____——_ ————_—_——_ — 
Posie. _-——. 3,308. Rage. 2.080. 1.7 ee Wee i nee t teed cot es we: Shale 190 cities 264,103,603,875  - 235,174,732,197 +12.3 201,414,561,919 198, 100,059,036 
Pittsburgh 888 792 591 489 7,068 oo Sass = Outside N. ¥.. City 139, 752,386,971 116,906,988, 104 + 19.5 96,862,622,635 88, 041,328,352 
8 630 634 7,057 5, ; —_—_—_—__— —_—_—__—_——_ nein 
- eels ny 5234s 3242863073448 21697 2,272 | canada Stes: VAN 32 cities 15,816,854,421 13,732,445,654 +15.2 11,805,129,903 11,108,374,521L 
Cincinnati_ 400 342 256 = 2a ro) pen ae 
_ City 685 565 421 39 : : . seas ; ; 
Proveiamd y 762 688 481 418 5,971 + yt eo The fellowing compilation covers the clearings by months since Jan. 1, 1942 and 1941: 
1 306 3,315.2, 
— 274 o24 t+ 153 2,131 1,749 1,388 1,293 MONTHLY CLEARINGS 
Detroit _. 1,197 777 548 417 8135 5,786 3,905 3,199 Clearings, Tote! All —-»-—Clearings Outside New York 
Louisville.. 243 226 152 141 1,912 1,682 1,232 1,143 aR aan 194i 1942 1941 
Omaha _. 221 164. .133 126 1,613 1,210 1,038 _ outa ; 5 % $ $ % 
Milwaukee. 126 104 92 88 1,008 819-760-684 | ganuary ——_W__---.--—- $4,658.010,133 er a eam e ease 109 028 istapsicies tae 
mettele -- 216 ee i. 1 ae ee a ee 98 ee eres 33,436,748,723 30,427,690,530 + 9.9 17,899.075,557 14,791,413,387 +21.0 
St. Paul. , , 
ee eee a viassuecor: — “easeiammawy = sia shovaTbasé © “au.sonaos.tos “Faas 
8 , 
Richmond 270° 227 177 189 1,987 1,697 1,381 1,288 31,823,252.932 29,965,913, 130 + 62 17,080,878,994 14, 733,528,858 +15.9 
Memphis... 117 107 77 72 1,114 989 699 589 -_ SY CELLS 32 625,070,232 30,565,391 860 + 6.7 17,267,717,215 15,429,878,683 +119 
ee ae SS OS ee Lee ae ee as, cc 34/535, 148,648 31,052,412, 164 412.2 18,070.493,455 15,569,522,903 +161 
Salt L. C’ — 
Hartford 58 S5# 46 44 500 466 411 375 ond Quarter_____- 98,983,471,812 91,563,717,154 + 81 52,419,089,664 45,732,930,444 +146 
183 20,844 22,612 235,290 212,644 180,735 179,145 . e113 . "¥03,491,565,120 §2,307,286,150 7s 
Orne itics “3'653 3280 2517 2:350 28.813 25,188 20,679 18,955 ist Half__.------. 196,037,359,889 276, SEREER EES a - 
34,817,993,128 31,558,268,905 +10.3 18,476,684,892 16,232,989,849 +13. 
z 23,361 24,962 264,103 237,832 201,414 198,100 | July--—---------------_- ‘ane. 4111 17,860,342,893 15,838, 702,760 412.8 
carey os. 33 aot an d04 11.974 11'324 139°752 119.564 96.862 88,041 ' August. 33,324,461,792 28,007, 987,708 
We now add our detailed statement showing the figures for each city for the month of August and for the week ended Sept. 5 for four years. 
Month of August Jan. I te Aug. 31 Week Ended Sept. 5 
aan. OP oe 1941 Inc. or 1940 1939 
1942 1941 Dec. % 1942 1941 - % _— ; Des, & ; ; 
Re ot a smee Bistziet—Besten-- . . : 
ve 
A A ca 2,923,534 3,207,912 — 89 25,392,203 23,982,338 + 59 ‘ Lomi ‘ 7s feet oy . copes xeon 
Portland Lee gy sa’ae0 ae Pes 10 jao738 eas 9,102,262, 508 Mert: 277,461,404 217,233,507 427.7 190,495,343 188,731,396 

; “~ 2 ’ ++ . : , , ’ , , ’ . ’ , ’ ’ 

Mevall River. 1 79691,379 eS 312.873 + 33 32,004,496 28,535,677 +122 864,554 704,443 + 22.7 575,544 571,955 

1,787,888 1,838,852 — 38 16,557, 487, +14. ES TN BR pence ee 

po Gels at :: 1,325,893 1,620,639 —18.2 15,196,894 14,697,639 + 34 == a +s Pye Shans 

New Bedford ---------------~ askaen BR s zs Bm rae 27a oem + 85 3,931,087 2,979,195 + 32.0 2,848,522 2,540,148 
<5 116, .259, - 6. 1078, pry - ; 629, 1,619, 

Woresster —_---2---—------. : }0,520,045 10,436,153 + 08 SE > Gee oot FS eee imei 4288 9/881,536 al415.317 

ay ole SS on aes 32 '853,908 + 8.7 200,356,350 179,189,944 +118 5,753,884 4,473,108 + 28.6 3,760,638 3,527,343 

"098,500 7,190,000 —15:2 57,232,800 62.387, 700 eee | St Lee een, US eens ee. 

be a <a Ain 66,550,600 61,170,400 + 88 543,379, 200 497,712,500 + 9.2 16,196,800 10,859,600 +0, oe 6. 104.ue 
ee 2,601,239 3,139,284 —17.1 21,345,159 22' 037.556 2. 92 688,686 29, ; 473,624 

1 472.114.573 1,364,774, 140 + 79 12,341,303,836 10,810,891,116 + 14.2 329,155,238 254,627,741 + 29.3 221,973,982 217,487,254 





Monday, September 14, 1942 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Week Ended Sept. 5 











Month of August ——_—_——. Jan. 1 to Aug. 31 
inc. or 


1942 1941 Dec. % 1942 1941 
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1940 
Ss 
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Clearings at— $ > 
Seeond Federal Reserve District—New York— 


33,883,777 
5,785,981 
214,800,000 
4,669,190 
4,423,550 
15, 464,118,899 
42,172,312 
25,465,207 
4,589,598 

* 24,250,000 
1,817,251 
92,737,960 
113,366,568 
3,400,397 


16,035,480,690 











Third Federal Reserve Distriet—Philadelphia— 
2,057,359 





15,818,800 
2,480,365,137 


Fourth Federal Reserve District—Cleveland— 


14,554,780 
400,395,803 
762,712,892 

55,714,300 

3,523,717 
1,108,735 
9,598,574 
14,293,523 
6,805,050 
32, bo asp 
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91, 101,695 
115,147,300 
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21,673,800 
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389,429,418 

45,822,585 

1,464,893,916 

24,563,577 

~~ » 34,101,429 

124, 351, sy ,904 118,267 , 744,093 
346,899,318 331,422,685 
201,220,546 189,150,527 
39,312,711 38,591,958 


191,302, 
15,476,370 


745,391,005 
959,814,773 
27,949,945 25,273,848 
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129,201,083,567 122,722,978,363 
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16,603,470 
35,632,447 
17,815,503 
91,362,030 
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++++4+] 
~ 


! 
| 
! 


HASONWrIN 


++ 
_ 


17,115,000,000 
61,058,248 
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85,523,121 
42,635,332 
62,454,846 
4,961,009 
A.KP3.481 


22,800,345 « 


184,229 BH2 
150,278,400 


89,930,868. 
42,423,975 
56,399,798 
9,625,675 
5,346,371 
22,290,953 


169.173, 166 . 


168,740,700 
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2,398,662,948 


13,689,502 
341.678.3294 


7,011,335 
26,374,913 
1,179,456 
1,188,710 
792,114,945 
10,108,948 
11,505,295 
5,066,398 
8,513,175 
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2,229,685,343 


Fifth Federal Reserve District—Richmend— 


W. Va.—Huntington 4,022,393 
Va.—Norfolk -.-- - i dsaiiadidhmmeinee 27,741,000 
nd 270,710,460 

8,315,873 

14,314,333 


145, 928, 692 
1,007,023,820 


27,365,838 
129,465,569 
426,900,000 

8,075,680 
7,407,350 


, Montgomery 
oe. —Hattiesburg 
Jackson 


a 435. 233 


1,998,111,169 


3,754,077 
16,284,000 
227,252,307 
7,286,987 
11,667,902 
6,104,571 
445,848,962 
2,199,581 


141,220,535 . 
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861,616,922 


25,963,323 
123,206,288 
365,328,000 

6,542,059 
6,948,920 
5,864,775 
107,518,650 
7,428,557 
128,352,690 
14,020,809 
5,168,416 


10,237,000 ~ 


9,756,820 
2,307,715 
597,398 
224,040,985 
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Seventh Federal Reserve District—Chicago— 


Mich.—Ann Arbor 2,152,410 
1,197, 756,386 
6,918,580 
18,671,955 
3,754,508 
12,467,697 
5,523,771 
3,799,948 
11,656,789 
21,312,400 
110,917,566 
11,586,375 
34,524,221 
9,231,978 
126,090,976 
2,338,579 
3,513,144 
596,834 
2,631,618 
6,939,455 
51,930,406 
23,991,400 
*925,000 
2,852,354 
1,931,933 
1,678,552,401 
6,330,443 
20,048,464 
9,274,021 
7,996,876 
653,072 


3,396,871,560 





1,043,282,405 


2,157,433 
777,043,802 
6,763,533 
19,343,239 
3,168,959 
10,101,938 
4,152,397 
3,386,039 
10,099,048 
19,611,617 
105,552,095 
10,688,288 
29,206,074 
7,552,724 
104,337,531 
1,764,836 
3,531,228 
560,212 
1,618,083 
5,465,099 
46,646,341 
19,864,091 
908,293 
2,793,476 
1,972,968 
1,710,067,539 
5,115,743 
20,021,792 
8,139,616 
6,693,244 
781,461 


2,949,108,739 


19,916,326,695 


109,112,470 
3,132,845,463 
5,971,364,502 

401,712,600 

27.175, 783 
9,573,296 


65,386,846 
61,592,595 
17,556,209,255 


31,264,012 


67,245,321 
105,971,931 
64,697,082 
3,907,134,018 
17,628,221 
1,232,123,945 


7,611,510,836 


219,435,596 
1,028,842,122 
3,409,200,000 

81,099,315 
60,132,442 
59,005,925 
1,098,120,537 
75,849,729 
1,282,160,377 

139,815,448 

50,820,501 
88,613,000 
78,740,254 
20,043,823 
5,871,472 
2,131,913,941 


9,829,664,482 


19,022,890 
8, 135,868,597 
55,174,436 
139,844,025 
27,113,994 
93,646,320 
37,330,300 
29,714,656 
89,869,287 
168,147,051 
941,112,768 
97,867,696 
256,114,182 
67,862,211 
1,008, 168,796 
16,910,626 
32,315,377 
5,610,672 
16,650,200 
55,579,244 
458,104,303 
184,924,859 
7,653,217 
22,627,613 
16,400,552 
13,943,842,581 
48,867,112 
165,075,421 
72,233,991 
61,836,281 
6,403,745 


26,281,893,003 


17,988, 474,493 


105,878,380 
2,592,011,386 
4,853,452, 146 

443,479,900 

23,177,747 
8,867,666 
78,329,363 
550,008 


55,263,893 - 


210,528,545 
9,075,996 
7,919,713 

5,840,703,046 


72,451,631 — 


87, 489,796 
55,708,824 
62,061,402 


14,626,949,442 


27,136,593 
133,962,000 
1,697,350,687 
59,843,097 
98,647,597 
49,337,429 


1,120,655,910 


6,652,407 ,585 


191,202,814 
852,209,514 
2,818,439,000 
53,530,065 
55,911,062 
49,230,764 
965,742,554 
60,201,001 
992,271,108 
93,221,703 
39,900,443 
84,725,000 
72,816,487 


1, 748, 644, 619 
8,102,029,053 


16,642,619 
3,445,976,757 
47,758,129 
137,951,231 
24,310,288 
73,619,444 
30,351,171 
26,319,754 
78,337,135 
152,945,235 
831,116,354 
93,844,427 
225,501,400 
58,840,641 
818,607,153 
14,291,655 
27,238,296 
4,564,896 
12,742,860 
47,554,583 
375,150,095 
147,247,806 
7,697,311 
20,515,542 
15,568,652 
12,935,115,747 
44,712,825 
159,853,537 
63,743,660 
54,436,796 
5,920,942 


19,998,476,941 
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3,541,745,827 


* $67,000 


550,794,791 


3,020,489 
94.475,715 
163,327,102 
13,413,500 


2,855,700, 726 


671,605 
645,196 
466,930 


438,459,122 


3,026,016 
66.671,924 
118,808,537 
12,036,000 
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2,380,789,601 


513,217 
537,669 
353; 410 


1,122, 376 


3,229,963,894 
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34,714,996 


353,636,427 


866,852 
3,256,000 
55,249,190 
1,541,013 


29,175,625 - 
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225,530,178 


6,346,812 
27/209.972 
99,800,000 
1,685,679 
1,650,000 
30,563,597 
25,350,231 
4.396.313 


~ 187,968 
°55,000.000 


179,764,851 


5,240,638 
23'461.746 
74,400,000 

1/457,981 

1,439,428 
20,232,081 
23,833,381 

3,055,663 


~ 163, 459 
52,472,616 


; wae) ewe 
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252,196,572 


458,850 


26,112,000 
2,852,196 
9,065,331 


1,682,308 
13,351,010 
5,393,732 


401,885,905 
1,461,656 
4,716,163 
2,101,796 
2,030,750 


205,758,993 


386,365 


19,674,000 
2,338,441 
5,715,639 


1,517,139 
11,554,580 
4,578,967 


339,422,791 
1,017,782 
4,585,934 
1,738,167 
1,592,632 


@i@o:ii) Cwm! wai 








513,325,527 


423,872,180 


262,504,779 


592,259 
2,622,000 
39,416,950 
1,152,205 


63,679,520 
22,662,659 


130,125,593 


3,836,443 
16,772,620 
52,400,060 

1,215,963 

1,035,258 
14,986,000 


18,517,025 
1,911,957 


172,339 
31,108,873 


141,956,478 


356,468 


10,321,755 
3,693,019 


467,693 
262,654,073 
1,047,194 
3,832,388 
1,163,586 
1,326,897 


335,786,535 


1,815,000 
39.867. 783 


117,063,698 


3,568,081 
15,591,980 
43,300,000 

1,134,103 


~ 948,925 
14,791,000 


16,899,814 
1,637,206 


~ 152,272 
33,231,424 


131,254,805 


326,715 


1,126,818 
8,252,767 
3,632,732 


343,806,253 
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; —_—____—-—-Month of August =e ect pe: 1 to Aug. 31 - Week Ended Sept. 5 
: . or . nies 
1942 1941 Dec. % 1942... 1941 1942 1941 Ine. or 1940 1939 
Clearings at— $ Ss a > $ 3 Dec. % s s 
Eighth Federal Reserve District—St. Leuis— 

Mo.—St. Louis —-- 580,079,578" 492,513,818 +17.8 4,584,805,577 3,843,790,910 135,000,000 96,400,000 + 40.0 74,100,000 71,100,000 
Cape Girardeau —......-.-.... 4,052,002 4,887,724 —17.1 33,662,717 37,877,074 - GSemanic get 2h poh meer oS Sewer. ee soa 8 = 
Independence - 959,557 899,767 + 64, 6,699,925 es = eae Oa es a ee aerate 5.2 i, re 

Ky.—Louisville ........-..--... 243,799,103 226,135,747 + 78 1,912,268,910 1,682,462,476 ° 47,750,000 46,668,608 + 23 30,671,777 24,234,533 

Tenn.—Memphis —.....-..----.. 117,788,410, . . 107,005,143 +10.1 1,114,218,163 988,851,107 27,047,103 23,572,949 + 14.7 15,928,712 15,203,674 

Ill.—Jacksonville . _.......-.... i 463,366 411,713 +12.5 3,789,716 Re cS a ee Se eee SER ~ ee : 
Quincy > 3,563,000 ~ 3,016,000 + 18.1 27,723,000 23,302,000 933,000 457,000 + 104.2 ~ §58,000 ~"Séy.000 

Total (7 cities) ........-.. 3 950,705,016 834,869,912 + 13.9 7,683, 168,008 6,585,029, 129 210,730,103 167,298,557 + 26.0 121,258,489 TET 207 
¥ ar 
j eerie 
ioaty 
Ninth Federal Reserve District—Minneapolis— eis 

Minn.—Duluth 17,182,271 17,194,432 — 0.1 130,487,625 121,188,952 + 7.7 3,806,570 3,748,832 + 15 2.655.619 5 343 909 
Minneapolis .s........-..-... 432,798,763 416,310,259 + 4.0 ~ 3,315,072,417 2,822,147,352 +17.5 115,863,302 95,490,495 4213 68 430.710 & ‘ O31 
} a seen PND 2 Pe Hin SRE TLS 1,289,652 dion ana pat ; eee aes 15,045,223 OS. hh; Cal eee uae cs. ieee. : . ‘ - 

~ Paul -... 163,069,933 O89, +110 , 284,151,698 1,066,840, 116 + 20.4 39,903,572 752.175 94182 27-707 874 “= 

Winona 1,673,848 1,672,916 + 01 15,137,670 13,509,861 + 12.0 MA sank: Pl a a 4899 430 

Palls ... -- 387,210 497,316 —22.1 3,135,364 3,822,981 —18.0 ete Coat Togeee stl PE SAPS. OK ae har = 

N. D—Fergo .__ 12,247,940 12,267,720 — 02 102,414,807 93,230,609 + 99 3,153,121 2,797,441 $12.7 2,382,641 917 
rand Forks ....-...s-.-... 1,254,000 1,227,000 + 2.2 10,610,000. 9,235,000 +149 ree paver ce Meme <= AR atin ps w 

Minot -.------~------- ------- 1,244,234 aeet i ooniSes2 8,490,422 + 7.9 aot eee nite Sad i ec Saneuas 

S. D.—Aberdeen __--.. 22-25. 4,939,749 5,420, — 8. 3087,176 33,338,505 +17.2 1,144,643 1,240, —7T7 ~~ “Ps9 199 "S74 196 
Sioux Falls 10,534,902 8,301,594 + 27.0 89,087,690 65,593,076 +35.8 wee eh Sk i beara: crt akin ae 

to aiding 946,344 see bar +, 3 Boe Bye + BL aC, oe ARE a aE data--r 
nt.— 4,463,919 4,709, —_5. 782, 2,041,107 + 2:3 1,366,594 009. Pras a 
Great Palig __7777777~2~7772=7 5,720,547 5.262.620 +*87 133:389-635 32,003,529 + 40 Kastan it te 998,767 811,718 

9 eS PSEA E CS ¥: 17,423,614 15,719,34 + 10: ,043,306 118,355,374 +11.6 4,150,124 030, + 2.971.040 > 713.389 
on oN a 365,735 402/028 — 9.0 2,573,879 2/454, 265 Ss fy aan reds aie: asthe ood 

> -Total.(16 cities) .... ngelticiaiile 675,542,661 640,012,787 + 5.6 5,220;001,566 4,444,310,613 +175 169,387,926 142,069,892 + 19.2 105,895,650 * 100,074;590 

- Tenth Federal Reserve District—Kansas City— , : eek 

Neb.—Premont -------- -------- 648,185 549,251 + 18.0 4,824,734 3,837,209 +25.7 168,533 133,486 . 26. a 

, Hastings ....... scott * 850,000. _ © $00,000 + -6.3 5,946,867 5,472,494 + 8.7 * 180,000 171,702 + “ie saaraee iamone 
Lincoln 15,236,669 14,161,281 +. 7.6 113,944,683 - 100,085,663 +1318 3,769,409 3,035,554 + 24.2 2,760,807 2,731,033 
Omaha 221,825,267 164,421,613 +34.9 1,613,276,379 1,209,907,806 + 33.3 51,751,485 35,716,854 + 44.9 27/260,331 ; 24'302 

Kan.—Manhattan_____.--__-___. 1,167,794 974,228 +19.9 ,761, 7,022,658 +24.8 ASaMARE LS.” ~~! attimesace 20 Pemmneaet aera a si : = 
Parsons --.--- 1,580,106 - 661,664 +138.8 12,598,847 5,727,968 + 120.0 tit Bo Storia Sree. ch aa ga cae en 
NOON oon th es 10,948,703 10,592,786 + 3.4 86,925,328 82,695,518 + 5.1L 2,270,947 2,512,481 — 96 1,731,184 2,128,375 
Wit 8 aoe ouchagacaaies 22,108,405 19,862,997 411.3 166,761,748 134,381,069 +24.1 5,108,652 4,418,620 + 15.6 2'977.873 2.720.988 

i oe 3,298,788 2,746,525 + 20.1 30,150,682 22,075,269 eR ee er en he eee ee mirth «250m ne ae 
Kansas City _.____- ee a ae 685,604,152 564,909,079 4+21.4 4,958, 103,357 3,951,883,952 +25.5 158,279,593 113,388,692 + 39.6 82,479,94 80.998,713 
ts Senay cok 22S tie 17,274,490 15,348,280 + 12.6 129,053,608 119,396,129 + 8.1 4,337,243 3,410,312 + 27.2 2,828,852 2729 860 
a SS eee - 542,605 591,002 — 8.2 5,065,150 5,230,529 sete ES Re Bal Si Wi BS 2 Setaa Ne I ages: a] 

RN ae 45,155,350 41,602,825 + 8.5 354,878,327 308,427,853 + 15,1 ORE REIRS eC PR Saas Py a fone resets ee 

Colo.—Colorado Springs .__..__- 5,449,983 2,750,621 +98.1 36,001,155 20,962,834 + 71.7 899,762 658,015 + 36.7 561,698 594,584 
ET SE I AE ey A EIN 193,738,804 175,464,967 +10.4 1,317,135,161 1,212,560,489 + 0.3 nan 5 oe nae Neco aera praise 28 Sg 
a ha ests lm insinanhl 4,405,234 3,593,536 + 22.6 29,643,325 26,834,424 + 10.5 921.059 692,294 + 33.0 630,022 "612.994 

Wyoming—Casper __.......____ 3 1,924,094 1,559,702 + 23.4 13,407,363 13,080,422 + 2.5 Wedges Sc \. aleeee ARS acy SORE 30 3 Boe i ier 

-° Total (17 cities)...-2.- 1,231,758,689 1,020,590,357 + 20.7 8,886,482,338 7,229,582,286 + 22.9 227,686,683 164,138,010 + 38.7 121,533,706 121,030,767 
Eleventh Federal Reserve District—Dallas— “4 

Texas—Austin -—....-...-.. 8,382,103 8,401,635 — 0,2 73,604,300 : 61,360,770 + 20.0 2,530,128 1,848,937 + 36.8 1,410,183 1,282,861 
CS ee 6,967,994 4,979,995 + 39.9 50,594,056 39,346,694 + 28.6 pall ald 4 EE" pale oe Ma S25 te Ne) Re 
SE EE LEO DERE MACE ES 352,280,000 302,679,000 + 16.4 2,698,891,000 2,319,566,906 + 16.4 75,725,872 59,622,000 -; 4 27. y 
A: WO fads Liiiinadikinctancen R4 76.415 26,334,582 +29.1 247,893,330, 225,274,500 + 10.0 ce htamatesie FL ance, ‘ Posode 9: etc SASS 
es) I ies 45,504,300 37,632,751 + 20.9 348,215,733 274,833,254 + 26.7 12,443,826 7,900,177 + 57.5 5,467.542 5,979.1 
1 gS Sec RS Race ae 10,312,000 10,411,000 =. 1.0 87,302,000 83,693,000 + 43 2,337,000 2,110,000 +10.8 2,041,000 2.023.000 
NS hc a pean etaeeiircaiie eumiptand 314,751,999 267,845,684 417.5 2,421,798,416 2,000,597,314 421.1 MLE scarey deviate fe. Wiggs eee alban ee ace * ONS 
I i ree 2,756,653 2,233.833 + 23.4 22,204,146 16,915,906 BRD. <5 ¥ cceneendhs 0% oh ccna Ot. ee eS a re Ss ae 
el aa ae 5,103,375 5,580,786 — 8.6 38,691,998 40,629,806 — 48 1,250,000 1,172,604 + 6.6 1,078,293 671,017 
Oo) 2,002,126 1,725,788 + 16.0 22,823,503 13,001,485 SAME «os -! SR REE PLE MERE Cae ES HER TESTS ME Fon PEE Soro Ye 

La.—GShreveport -—.............. 18,819,123 15,525,723 +21.2 155,599,667 130,646,545 +19.1 *4,500,000 4,034,538 +115 3,301,854 2,728, 

Total (11 cities) ........... 800,856,078 683,330,799 ; +17.2 6,167,618,149 5,205,866,180 + 18.5 98,786,826 76,688,256 + 28.8 58,365,636 60,170,362 
Twelfth Federal Reserve District—San Franciseo— ¢ 
Wash.—Bellingham --~----~~--- 3,038,540 3,170,384 — 4.2 21,981,259 20,512,108 + 9.2 Oe eee Fenn ces MB oi ts A ee 

SS RS RE EY 335,401,087 252,622,282 + 32.8 2,433,;244;247 1,804,069,840 + 34.9 70,652,048 49,817,910 +418 39,050, 130 31,505,86 
EOL Bai eae 6,679,288 6,324,534 + 5.6 45,780,731 40,604,863 +12.7 1,869,655 1,719,732 + 8.7 1,380,032 1,226,432 
eS abc SO RRS See 6,566,025 6,669,442 — 16 50,252,223 49,711,312 Pee EO bod) oe PE eee eae rey nO Sa, ee 
re-—Bagené ........-.--. 2,326,000 2,056,000 4 13.1 16,162,000 ‘14,190,000 ir BES > =O Rebar meee) a tact oo ree eS ote Rae Se ies cae hy ee 

i Pottian@-~ S...-u cece cucccs * 304,200,383 243,624,289 +249 2,024, 120,607 1,578,837, 742 + 28.2 66,673,630 44,969,474 + 48.3 31,250,124 25,592,994 

ta 0 LE Eke Si ee < 5,820,018 3,898,663 + 49.3 36, 208,344 27,003,173 + 34.1 4 Ra Sets Tg eae eer Os 2. “79 ener are ee Ca a ae 
Balt Lake City ......--<..-.. as 98,992,108 83,191,715 + 19.0 754,798,172 536,904,925 + 40.6 23,467,859 16,921,586 + 38.7 14,569,943 12,677,881 

Ariz.—Pheenix ....-.--~...---- a 16,863,359 15,504,166 + 88 152,282,405 122; 194,556 Te FR kaeeebe . 5 Obes stag, Rates age | EN See ee 

Calif.—Bakersfield _..-.-..-...- 6,928,390 7,878,079 —12.1 62,153,116 64,176, 167 Se ee ee OE a ee ee | re NST 
Perketes 05. *13,000;000 12,775,948 + 18 ' 102,378,668 94,365,901 Ce FF) Sunt Fea OS Cee ae aes Oe ine 5 oe Slee eee 
Long Beach - 25,289,342 21,611,098 +17.0 212,148,841 158,302,481 + 34.0 6,171,972 4,587,922 +34.5 3,724,065 3,352,507 

ES SS aT ES diianaubtaial * 4,957,410 5,512,423 —10.1 36,745,857 35,765,303 MR eB 8 tae Se FD Ma eee re” ee reek» SS are oe 
a sn 10,588,088 15,307,854 — 30.8 105,201,700 123,966,389 —15.1 2,677,152 3,083,566 —-13.2 2,662,042 2,406,359 
Riverside ._......--~-. ennai ~ 3,765,670 3,465,257 + 8.7 31,637,112 33,225,824 parks SR ie OSD. ES Oe raced 8 ae gare Oo 5 ee I eines. ee, ham 
San Francisco __2..... océ cite 942,303,067 830,350,757 .+13.5 7,057,259, 782 5,896,005,868 +19.7 226,377,000 172,657,717 +31.1 166,926,000 102,825,586 
ne MOS eT BPEL neal 15,654,225 17,582,902 +11.0 113,939,287 111,173,439 + 25 4,315,724 4,091,629 + 5.5 3,413,126 2.521.683 
Santa Barbara _........-... 5,329,034 6,695,362 —20.4 46,193,303 53,376,431 —13.5 1,152,009 1,361,219 —15.4 527,665 1,396,079 
Stockton - _. - 15,416,359 13,477,211 +14.4 105,858,486 96,727,105 + 9.4 4,022,927 3,360,814 + 19.7 2,419,805 2,178,053 
Total (19 cities) ......... mt 1,823,118,393 1,551,716,366 +175 13,408,346,140 10,807, 736,996 + 24.1 407,379,976 302,571,569 + 34.6 266,922,932 185,683, 
Grand total (189 cities)... ..... 33,324,461,792 29,997,427, 796 +#11.1 264, 103,608,875 235,174,732,197 +12.3 6,816,659, 560 5,564,586,324 +22.5 4,491,578,221 5,181,981, 
Outside New York _------------- 17,860,342,893 15,838, 702,760 +12.8 139, 752,386,971 116,906,988, 104 +19.5 3,408,514.460 2.823.486,820 420.7 2'209'233'538 2'034.481,096 
CANADIAN CLEARINGS FOR AUGUST, SINCE JANUARY 1, AND FOR WEEK ENDED SEPTEMBER 3 
Month of August —_——_---- Jan. 1 to Aug. 31 —— Week Ended Sept. 3 - 
, Inc. or Inc. or Gs th 
Canada— . 1942. 1941 Dec. % 1942 1941 Dec. % 1942 1941 Inc. or 1940 1939 
$ S$ $ S$ $ $ Dec. % $ $ 
RR Jn se natiphadcumonocoune - 585,170,025 521,498,353 +12.2 4,747,809,911 4,098,283,581 + 15.8 168,619,049 129,052,449 + 30.7 98,153,039 101,519,401 
PS corse Pepa Uy BACT Siar 533,576,377 501,972,143 + 6.3 4,165,532,352 3,645,077,611-/ +14.3 141,554,858 112,852,132’ +.25.4 96,038,255 133,850,475 
Winnipeg »_-..----- db wintinieseapectnatitinttn 180,048,421 218,754,279 —17.7 1,542,546,515 1,608,945,679 — 41 41,578,033 51,501,641 —19.3 32,738,527 86,634,079 
Vansouver ....-~...------------ 107,751,194 87,657,605 + 22.9 871,567,293 - 639,277,948 + 36.3 26,931,044 20,789,712 + 29.5 16,116,024 16,154,964 
Ottawe ...-..-- ie oes 257,983,466 181,402,715 rp 42.2: 2,443,970,480 1,874,486,979: +304 69,353,288 44,842,753 - 454.7 48,122,442 24,’ 798 
Sk eee a chai apentpenenenih 24,626,903 22,793,529 +°8.0 185,768,476 180,749,526 + 2.8 6,503,319 - 4,496,291 + 44.6 4,257,664 4, ,286 

SE nc ntancnescnccounse 17,120,190 15,785,490 + 8.5 136,711,847 118,299,671 + 15.6 *4,000,000 3,884,680: + 3.0 3,142,220 2,509,387 

Gamilton -...-----+ Aatinenmainase 30,619,876 29,203,098 + 49 246, 246,730 230,705,834 + 6.7 8,001,432 6,828,696 +17.2 5,897,918 4,819,188 

Calgary «~...-----..------------ 29,081,660 28,562,887 + 1.8 224,479,420 217,810,930 + 3.1 7,735,884 6,324,819 + 22.3 4,435,987 4,784,325 

EE ree eae 10,001,297 9,159,134 + 9.2 83,037,621 76,337,818 + 88 2,298,816 1,935,401 +18.7 1,773,726 1,695, 

Victoria ~---------- soe--------= 8,683,011 8,076,010 re 78 66,376,470 63,777,125 + 41 2,172,643 1,855,634 +171 1.651.147 1.599.250 
Rendon ~....-----s+. Sadwonwenem 13,374,199 12,066,012 + 10.8 101,438,513 93,117,049 + 8.9 3,118,587 2,550,431 + 22.3 2,371,467 2, 354 
si 2 es ati cd gnipniipimmabattreineinggs - 25,341, 797 22,230,710 + 14.0: 201,874,454 164,314,042 + 22.9 6,624,627 5,169,371 + 28.2 4,053,367 3,775,652 
a 20,214,254 19,700,177 + 2.6 155,312,261 152,585,873 + 18 4,291,362 4,935,619 —13.1 4,283,859 6,703,697 
SS 2,135,336 1,837,671 +16.2 15,512,025 12,855,067 + 20.7 524,767 439,382" +194 360,913 455,046 
Lethb ei 2,857,680 2,660,363 ‘+ 7.4 -21,872,795 18,167,913 + 20.4 701,071 -619,069 +13.2 615,684 638,146 
EN LR es ts EIR ait 7,699,932 6,479,823 + 18.8 56,139,117 49,081,660 +144 1,983,523 1,613,242 + 23.0 1,262,094 1,443,147 
Moose Jaw ...--....----~------- 3,150,337 2,614,873 + 20.5 26,670,238 21,529,976 + 23.9 764,997 713,770 + 7.2 694,779 694,525 
Brantford an 4,463,739 4,268,293 + 46 -37, 155,083 34,568,425 + 7.5 1,095,995 992,809 + 10.4 799,360 814,676 
Port William. ....-.....-~------. 4,798,123 4,755, 741 + 0.9- 37,999, 750 35,729,434 + 64 1,133,686 961,858 +179 884,853 625,284 
Scaepeidiab te raianeaalp 4,044,207 4,078,356 - + 0.4 31,334,115 27,530,372 + 13.8 1,053,331 - ~ 869,130 + 21.2 709,395 622,574 

Medicine Hat ~.---~-- cnandhcoatagabmmacse 1,415,043 1,586,198 —10.8 10,823,135 10,547,292 + 2.46 336,302 366,689 — 83 253,381 289.1 
ugh 3,517,849 3,307,843 + 63 27,275,095 22,762,663 +19.8 877,972 712,401 + 23.2 525,793 534,061 
si Fase amen 4,033,169. 3,984,962 + 1.2 33,781,495 30,313,266 +11.4 1,148,234 + 28.7 731,960 641,217 
ES a en 5,067,692 5,189,168 — 23> 43,878,631 40,550,365 + 82. 1,339,427 1,195,496 +12.0 1,017,738 959,428 
Weer SASS PRS oP Aa SR SE 20,343,592 15,271,773 +33.2 143,473,962 122,615,375 +17.0 *3,250,000 3,018,674 + 7.7 2,235,038 2,127,120 
Prince Albert ~-- 2,223,121 1,833,950 +21.2 16,748,874 13,213,512 + 26.8 531,600 412,472 + 28.9 382,945 321,218 
DOR. © on ono keg co wn nncnne 4,753,812 4,456,831 + 6.7 38,452,625 30,623,870 + 25.6 1,154,692 947,720 +218 771,683 794,975 
Svon ... we 3,290,375 3,134,226 ~-+ 5.0 25,646,894 23,832,322 + 7.6 747,658 719,363 + 3.9 622,048 581,061 
Chatham *3,000,000 2,591,739 +15.8 23,342,258 22,019,788 + 60 611,866 356,140 +718 608.042 419,987 
Sarnia —. a - 2,173,383 2,097,678 ~+ 3.6 - 16,396,033 16,280,415 - + &7 593,718 498,002 - +19.2 392,896 512.014 
Sudbury 4,816,985 4,626,522 + 4.1 37,679,953 36,454,273 + 3.4 1,099,719 988,173 +11.3 825,987 854,536 
‘ - Total «32 cities) ------- — 1,927,429,045 1,753,638, 152 + 9.9. -15,816,854,421 13,732,445, 654 +45.2 511,731,500 413,456,250 + 23.8 336,736,281 409,023,703 
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Page No. Maturity i (Continued from. page 911) 


Continued Se age 911) B mas 
No Name ( tebcatoe ‘ Amount 553 San Francisco, Calif__--------~ 0. = 1944-1946 700,000 : >! surplus of $700,000 from revenues 


997-Brown Co. S. D. 39, Texas : 6,000 738 Sedgwick’ Co, oe : of $16,200,000 and expenditures of 


739 Bruce S. D., N. Dak — 653 Sheffield Ind. S..D., Texas_-_--_ * 1943-1947 _... | $15,500,000. 


557 Bryson, Texas 14,000 4 : 
Ses Betington, N. God iesues) 210-2% 175,000 CN A an Fg ~omed Onlo----------- ee Budgeting for the current year, 


475 Bostene N. Mex 3. 19'500 , 740 Springfield, Tenn. : 3. 19se- 1886 ; 28|Mr. Wild estimated revenue at 
| 474 Carroll Ci 500 Sree eee eee. -— 2-2 ——— = BS, « ISN ESSS 18,744,000 and forecast expendi- 
474 Cerroll Co. Sup. R. D. 5, Miss. = ie © $18,744, : 

; 1943-1948 110,000 557 Summit Co., Ohio___--—------_-- 1s 5 =" 1988-1948 ; tures of $17,722,000, leaving a 


S36 : Tarrant Co., Texas re oe : ; 
, Seeetral City, Pe a beryres ey Thebes, Tl. : 1943-1947 ~___ | Budget surplus of $1,022,000. 


Clinton, Iowa r185,000 » : 
658 Claude Ind. 8. D., Texas_____3% ne | a Seti tell wleics char lore re ol =n A non-interest bearing loan of 
ae ene, Crue ; . pepe ' : S. D. 400, Wash... 2% . 3-20 years __.... ____. | $1,000,000 to Britain, provision 
4 Gallen Ore. bens ; - 44.799 . Wauwatosa, Wis. -_--___-_____-_1 1943-1957 97.76 -30| for pay increases of 41 cents daily 

: 28,000 Wayne Co. Non. High 8. D. 200, Ill. —---  -—--=| to members of the colony’s armed 


557 Delmont Ind. 8. D., Wa y, 
yne Twp. School Twp., Ind....1% 1943-1948 ; 100.52 1.07 
23.009 5 West Virginia (State of) i%-3 1943-1967 100.08  1.57|forces overseas on a deferred 


a ‘4 Wichita, Kan. -......_..________1% ieeeriees 108 +28 basis and increased leave allow- 
: ; : Wichita, Kan. _.-___.._'____--___.1% 1943-1952 100. : : 2 
Pry a ' ; Willamina, Ore. -2%4-2% = 1944-1958 100.08 2.36 ra were included in the Bud 
; Winona, Miss. _- ~~ Fares ee = . ee ee get. ste 
eth ra D.N.J 1943-1952 ; Total bond sales for August (91 municipalities —_—___—_— in svi years void this year’s 
mead, tet: : 1944-1957 You54 covering 101 separate issues) k$47,102,310 . y : ll > 
Hardin, Il. : d Optional. k Not including $55,647,500 temporary loans or funds obtained by | USEC Surplus continu e tren 
2 ; 95 | States and municipalities from agencies of the Federal Government. r Refunding bonds. | toward prosperity evidenced since 


Hicksville, Ohio 39, lso leatned of the following additional sales which the outbreak of war and estab- 
Hidalgo Co., Texas (2 issues) -——3¥2 : stecmunh te Ghaervaee eee: " lishment of Canadian and United 


Hildalgo Co. Water Control es i 
Impt. Dist. 15, Texas Page No. ese Maturity Autsint Price States defense projects on the is- 


Hinckley, Minn. 1943-1962 40 473 Butte Co., Calif. $12,500 100.01 __. | land. 


Hopkinsville, 1943-1953 475 Crosby, N. Dak._- , 1945-1954 r30,000 101.50 
Iberia Parish Sub-Drain. Dist. 473 Decatur Twp. School Twp., ina® 1944-1953 5.000 100.60 ‘ Between 1933 and the outbreak 

4, La. 3 00| 555 Detroit Lakes, Minn. (June) _—__- 9,000 100 oo | of war, Britain had covered a suc- 
Jackson. Miss. (3 issues) ‘ 473 Maricopa Co. S. D. 8, Ariz pee ET 4,000 100.20 --._| cession of deficits and when war 


477 Lamar Co., Texas 475 Mount Holly Twp., N. J...-__---1% 1943-1955 62,000 the Commissi “ 
738 Laurel, 1943-1952 81| 557 Roaring Springs, Pa 4 1942-1951 170,000 ___.. a ined Bri a 
1 Loup Co. S. D. 1, Neb._____--- on 12 years . ; sé 474 Southfield Twp. S. D.° 8; Mich. ment promise ritain the colony 
649 McLean Co., Ky : (June) 4 1943-1947 25,000 would be responsible for its own 
rs All of the above Sales (unless otherwise noted) are for July. | finances. 
4 ; __.| These additional July issues will make the total sales (not including 
—— 38] temporary or RFC and PWA loans) for that month $47,317,829. QUEBEC 
ede ine See - DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN AUGUST Drummonduille, Que. 
"937 omar Ind. Va ° po he ta Page No. Name Maturity Amount Price Bond Offering—J. Marier, City 
‘ $57 New Boston, } 1943-1954 ; : 558 Barton Twp., Ont 1943-1952 $22,884 102.57 -48 | Clerk, will receive sealed bids un- 
. 557 New Concord, Ohio 1943-1948 477 Canada (Dominion of) i ~----=  ===- | ti] 5 p.m. on Sept. 14 for the pur- 
568 North Hudson, Wis 3 1943-1951 558 Canada (Dominion 3 ea : -~ - chase of $62,500 3%% impr 
653 Northampton Co., Pa 1943-1953 740 Canada (Dominion of) _------._- .-- o---=4 = , © improve- 
» 652 Oak Hill, 1943-1952 477 Cap de Madeleine, Que ; -}ment bonds. Dated Sept. 1, 1942. 
558 Cornwall Twp., Ont.__.._---~-~-~- 1943-1952 


738 Ocean Springs, Miss 4 7 A SERS 
556 Omaha Housing Auth., Neb.__various 1943-1976 653 Granby, Que. __-- aS 1943-1962 ’ . Val Barrette, Que. 
477 Hamilton, Ont. ,000 


473 Ottumwa, 2 1943-1962 meen ane en nna - Sv Aaseeem as 

653 Peshtigo, Wis. | = wag! _< Ont... + or 1943-1952 , Bond Ou:iering —Secretary- 

. 740 Port of Cascade Loeks, Ore.___2-2% 1948-1962 Saree, WRC... : os : Treasurer ici - 
Se eee, Bees. 1% 1943-1957 653 Preston, Ont. __.-..--~- ao cary , . - it at of the yer neo te 

476 Richland Co., S. C 2 1943-1962 653 Quebec (Province of)__---—-- ,725, =+--+ : ity will receive sea ids un- 

554 Roodhouse, Ill. _..___...__.____ 4 559 vr a. = oo Que... , : til 5 p.m. on Sept. 21 for the pur- 

wan Co., N. C......______-1%-1¥ 1 = 7 - 653 Stamfo wp., Ont BORE. . 
652 Ro e-1% 945-195 a Sue Ge ee ae 3M 1943-1962 = =| chase of $10,000 4% improvement 
bonds. Dated Oct. 1, 1942 and due 


738 St. Louis Co. S. D. 1, Minn ’ 1945-1951 
Canadian municipal bonds pat 5 in August__.__ $15,511,972 'on Oct. 1 from 1943 to 1952 incl. 


“ 
BY Sow 


- 


seeesess 


83 


- 





474 Salem, Mass. 1 1943-1952 
740 San Antonio, Texas___..___-~- i 1944-1972 





Bees tia 
833388 


_ 649 San Fernando, Calif 1949-080 50,000 . j *Temporary loan; not included in total for month. r Refunding. Interest A-O. 





. ’ Per 
_ Redemption Calls and Sinking Fund - DIVIDENDS — venga oeeon ae. ee 
Pregtt Canadian Celanese, Lid., common (quar.)._— $25c 9-30 9-18 
Notic es ‘Dividends are grouped in two separate tables. In the Extra - woe TL STR i tains 125¢ «= «9-30 «9-18 


. ‘ fie 7% preferred ‘(quar.). nar ane : 1$1% 9-30 9-18 
first we bring together all the dividends announced the § G,.iaian General Investments (quar.)) -._  t12%e ~=—-:10-15 9-30 


Below will be found a list of corporate bonds, notes, current week. Then we follow with a second table in Sanntinn anes Gold Mines (quar.)_____ Lo 10- 9-15 

, 4 Z a . annon oh a sinha - -16 

and preferred stocks called for redemption, including which we show the dividends previously announced, but Capital Administration Co., Lid — A Rens 9-16 

those called under sinking fund provisions. The date which have not yet been paid. Further details and rec- 53 Dreterred A igure Pn ae ae > 
: - . 5 . . - . . . » 4 - - 

‘Andicates the redemption or last date for making tend- ord of past dividend payments in many cases are given Carolina Power & Light, $6 pid. quar.) ——— $1% 10- 9-14 
> > “ : 3% a a 

ers, and the page number gives the location in which under the company name.in our :“General Corporation denied o Gatien! Cea: Sa np nee eae 10. 9-88 

the details were given in the “Chronicle.” and Investment News Department” in the week when = ane Core. et eee common. _______ Ee es ss 

r preferr (quar.) wok - -18 

ve = pat snes Date Page declared. _.9% prior preferred (quar.)_- zoe 10- 9-18 

Allied Owners Corp., income debentures due 1963 747 is week “ee 7% 2nd preferred (quar.) wlth ae , 10- 9-18 

Serial 6% debentures dated 1927 p 747 The dividends announced this w are: , Central Maine Power Go., 5’. pid. (quar.) 10- 9-10 

Anaconda Copper Mining Co., 442% debentures due 1950_Oct 747 " \Per-~ When Holders 6% preferred (quar.)_.___ iat 10- 9-10 

‘Arnold Print Works, 1st mtge. bonds Oct 1827 Name of Company share Payable of Rec, $6 preferred (quar.)..____- soe pte 10- 9-10 

Boston & Albany RR. Co. Main Line, Ist mige. 4%%, Acme Stock Co. (quar.)__-..--------.--.-__ ' 6¢° 9-19 9-10 7% preferred (quar.)_...___ he. 10- 9-10 

series A, bonds due April 1, 1943 Oc 863 Addressograph-Multigraph Corp. (quar.)-—--—~ 25e 10-10 9-23 Centlivre Brewing Corp.__-- : dis WE Bee 9- 9-18 

California Oregon Power Co. 5%% debs., series A, due Ahlbetg Bearing Co., class A guar: Fae o B%c 10-1 9-20 Century Electric Co. (quar.)___- 9- 9-15 

- : 690 Allis-Chalmers Mfg. Co nSibaecuhs 25ce . 9-30 9-14? Chemical Bank & Trust Co. (N. Y.) quar, eS 10- 9-15 

‘Cassco Corp., 1st mortgage 6s , p 863 Aluminum Goods Mfg. Co...._.____- ae 15c 9-30 9-15* Chicago Pneumatic Tool, common_ ; 10- 9-19 

Central Maine Power Co., ist & gen. mtge. 342% American Brake Shoe & Foundry, common - 25¢ 9-30 9-18 $2.50 conv. prior preferred (quar.).... 10- 9-19 

Series H, due 1968__._._________ padi othe shanties Sh ° Extra __ : 10c 9-30 9-18 $3 conv. prior preferred «quar.)__.__._ 10- 9-19 

9-19 


Cincinnati & Muskingum Valley RR., lst mtge. 4s p . 5% preferred (quar.)_—_- _____.~ $1.31%c 9+30 9-18 Chicago Title & Trust Co. (quar.) “4  10- 
9-15 
9-18 





te nn he ee | 


“Dallas Office & Club Bldg., Inc., 1st mtge. 5s due 1944__Nov ° American Business Credit_._._...__.._- 8c 9-30 9-17 Cincinnati Gas & Elec., 5% pfd. A (quar.) 10- 
Duluth, Missabe & Iron Range Ry., 1st 34s, due 1962__Oct 779 American Car & Foundry, 7%; nen-cum. pfd. $1% . 10- 1 9-22° Cincinnati & Suburban Bell Telephone (red. 10- 
_East Tennessee & Western North Carolina RR. ist mtge. American District Telegraph, common (quar.) $1%  .-9-23 9-15' Cities Service Power & Light Co.— 

5% bonds, due Nov. 1, 1965 Sep ? 5°> preferred (quar.)_ s Be Shs. $1% 10-15 9-15 ep GD Y, 9-28 9-18 
Eaton Paper Corp., 1st mtge. 5%% bonds due 1943____Nov 864 American Foreign Investing Corp. ._____— 12%c 9-21 9-10 $6 preferred (quar.)_. ome 9-28 9-18 
‘Gamewell Co., $6 preferred stock Se American Fork & Hoe Co., 6% wee. (quar.)— $1% 10-15 10-5 $7 preferred (quar.)___- Se la 9-28 9-18 
G. H. R. Foundry Co., 4% debentures, due 1950 - * American Hard Rubber, common_._______-— 25c 9-30 9-18 Cleveland Electric Mluminating— 

Gulf States Steel Co., Ist 442s, due 1961 Sep 7%) preferred (quar.)_______ E45 $1% 9-30 9-18 Common (reduced) __..._ _. See 10- 1 9-19 
Hartford Electric Light Co., 3% debentures.dated 1937 “Oct 2 American Locker Co., class A (quar.) ma be - 30c 9-30 9-21 $4.50 preferred iquar.)___- ted ; /s 10- 1 9-19 
Home Telephone & Telegraph Co.— Arkansas Power & Light, $6 . (quar.)___ $1 10- 1 9-15 Cleveland Hobbing Machine 10- 1 9-2r 

ist-mige. 6% gold bonds, series A, due July 2, 1943-_Jan $7 preferred (quar.)__-_. ; Ree hp $1% 10-1 9-15 Climax Molybdenum Co.__.- : 9-30 9-21 

ist mtge. 5'2‘- gold bonds. ser. B, due April 1, 1955_Oct Art Metal Construction___- Bs 10-. 1 9-23 Coleman Lamp & Stove Co. (quar.) : 9-30 9-19 
Houston Natural Gas Corp., lst 4s due Sept. 1, 1955___Nov Atlas Press Co. (quar.)_ es 9-10 9- 5 Colonial Utilities Corp. (irregular) ; 9-21 - 9-10 

tucky Hotel, Inc., general mtge. 6% gold bonds____Oct Avery (B. FPF.) & Sons Co., com. (irregular) _ 10-.1 9-20 Consolidated Edison Co. (N. Y.)— ; 
Lefeourt Realty Corp., conv. preference stock Se 6% preferred (quar.)....__.__- é : 10- 1 9-19 $5 preferred (quar.)____. o> 13 9-25 
Libby, McNeill & Libby, Ist mtge. 4s, due 1955 Avondale Mills (monthly) bcbasenettnia 11-1 10-15 Consumers Gas Co. of Toronto (quar. ices 10--1- 9-15 
Litehfield & Madison Ry., ist 5s due 1959 Monthly .__.-.-- Ta a0 Cae 8 A : * 12-1 11-14 Continental Baking Co., 8% pfd. (quar.)___- 10-~-1 9-18 
Long Island Lighting Co., 5% % debentures, due 19587 oct: Backstay Welt Co. (quar. ’ . 10- 2 9-22 Continental Bank & Trust Co. (N. Y.) +quar. ‘ 10-~1 9-11 
‘ Car Corp., 7% preference stock Oct Bank of American National Trust & Savings _ ream of Wheat Corp 10- 1 ~~ 9-19 

igan Chemical Corp., 5% debentures due 1949 Association, common (quar.)_---_-__--__- Oc - 9-30 9-15 Crum & Forster, common (quar.)___- 10-15 10-1 
‘Missouri. Military Academy, 1st mtge, 6% . bonds.__-__ Oct Common jquarterly)  .....--.-__- as 12-31 12-15 8% preferred (quar.) ___ to 12-23° 1210 
Monroe Coa! Mining Co., ist mtge. 6s, due 1947 $2 convertible preferred (s-a)___- ths 12-31 12-15 Crum & Forster Insurance Shares— 
Moran Towing Corp., participating pid. stock Bank of Manhattan Co. (quar.)......-_____ 10- 1 9-18° EE OOS SR a 9-30 9-15 
esr me oe Gas & Electric Corp., ist lien collat. trust Bank of New York (quar.)____- SOE Me: 10-1 9-18 Clem (amar) {006 ee ce 9-30 9-15 

5 er rg an Regge 1, 1947 Bank of Yorktown (N. ¥.) (quar.)..---_ > 50c .10- 1% 9-23. Crystal Tissue Co. (quar.) - _- 9-30 9-20 

eae it cies an des een” Gas Bank Stock Trust shares, series C-1 (s-a)~ Oc 10- A 9- 1 Cuban Telephone, 6% preferred (quar.)___- 9-30 9-15 
. “7 . a a Rar pie , > i tL 4 oe = 
New York Fire Protection Co., Ist mtge. 4s, due 1954.Bep ince oie. “G20 foory preferred (quar. y. 9-30 : _ ht ogg pone. toe or rota tae : : Sais 3 
North American Co. 344%, debentures due 1954 Barrister Hall Trust (Boston) (quar.).._ 1 9-15 9- 4 Extra —___. Be aon aitia ar bactrdsierkess ore 9-15 9- 3. 
North Boston Lighting Properties, 34% secured notes, - -- 9-28 9-19 Delta Electric Co. (quar. i St Ls ans 9-21 9-10 
due 1947 Borg-Warner Corp. ; . x : Lo ; jaded Dieeand Shoe Corp., 5% pfd. (quar. KS: 10- 1 9-21 
; : Boston Herald-Traveler - . aoe c - =21 -Noc Manufacturing Co.— 
‘Outlet Co.. lst preference stock 2 Boston Insurance Co. (quar.).........____» 10-.1 9-21 6% convertible preferred (quar.)__---_—~ $ 9- 1 8-21 
Parr Shoals Power Co., Ist mtge. 5% bonds due 1952__.Oct Bralorne Mines, Ltd. (quar.)__.-__---_--. 10-15 9-30 Dominguez Oil Fields (monthly) _--_---- 25¢ 9-30 9-17 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry., consol.’ Extra ‘ kann 10-15 9-30 Dominion Bank of Canada (reduced quar.) - 1l- 2 10-15 
mtge. bonds, series “‘C’’ to ‘‘J’’ Brandon Corp., re | eee He Dominion Envelope & Cartons, Ltd.— ack . ss 
Bridgeport Gas ht | Cx +9 “1 7% Ast preferred (quar.)—2---~---------- 9- - 
Puget Sound Power & Light Co., 1st & ref. mtge. bonds_Sep t Briggs Manufacturing Co.._.-_.--___.__- 9-30 . 9-22 Dunean Mills, common (irregular) 9- 1 8-14 
Shenango Valiey Water Co., lst 4s, series B, due 1961__Sep ‘ British Columbia Elec. Pwr. & Gas Co., Lta.— , : 7%. preterred . (qua?r.joo 5-2 = Va 10- 1 9-18 
Southern Natural Gas Co., 1st mtge. pipe line 3%% 6% preferred (quar.)..-----_--__--__. 10- 1 9-19 Duro Test Corporation (resumed) 5 10- 1 9-23 
bonds, due 1956 Broad Street Investing 0 eines “4 A a 9-18 Bestest Canada Savings & Loan ‘quar.)._- ‘ bs eh ri 9 
, Brown Fence & Wire, c Wen atic ee 3 -5- -23-43 Steamship Lines, Inc., com. (resum. : rd. -18 
‘Mpringticia City Water oe mtge. fe, ser A Cuq S088 Bet Bucvrus-Erie Co., common (reduced)_._.___._ 1 10-.1 9-15 $2 convertible preferred (quar.)—_.___--- 10-1 9-18 
Stillwater Worsted Mills, 542‘ debs., series A, due 1943_Oct 9% pretered (quar.)-+..-.-.------ 22-22 $i% 10-1 9-15 Bisctrie  Auto-Lite Oe... 2 10- 1 9-21 
“Taylor. (Wm.), Son & Co., junior preference shares ‘ Building gp yee comer: fo RTS Bb mr § : Sort avenge motets, Seamees od (quar.)___ ie rT “a 
Burlington Stee as Re ncn ciacdintio ngs - - Fanny Farmer Candy Shops (quar.)._.-__- ~ : -1Lo* 
Union Water Service Co., lst 5¥%s, ser. A, due 1951____Sep California Water & Telephone— Federal Insurance Co. (N. J.) (quar.)__---- 10- 1 9-19 
Wilson & Co., Inc., Ist 4s, series A, due 1955 6% preferred (quer.)_...__-.__--..--__- 37%c 10-1 9-19. —s- Fifth Avenue Bank. (N. ¥.) (quar.)--..-__- 10-1, 9-20 
“Wood, Alexander & James, Ltd., Ist 6s, dated 1924___ Oct’ ; Canada Bread Co., Ltd., 6% ist pref. (quar. t$1%  10- 1° 9-15 Filene’s (Wm.) & Sons, common (quar.)- 10-26 §=10-15 
Williems (R. C.) & Co., Inc., 1st mtge, 6s, dated 1935 __Oct 5’ class B preferred (quar.)---...- t62%ec «-10- 1 9-15 4%“ preferred. -(quar.) _2--2.---=2+--- * $1 “TN-2Kh~ (10-5 
Yor tre Mechirerv Corv., 1st 6s, ¢sted Oct. 1,.1927__._Oct Canadian Car & Fdy. Co.— : First National. Bank of New York (quar: pe 10- 1° * 9-15 
*Announcements in this issue. tSee Volume 155. 7% participating preference (accum.)-- -. t43c = 10-10 «~~ 9-21 Food Machinery Corp. (increased) . 9-30 9-15 ° 
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Name of Company 


Forbes & Wallace, $3 class 
Ford Motor Co., Ltd.— 


Amer. deposit rets. for ord. regis. 
Formica Insulation Co.__- 
Gemmer Manufacturing Co., 


(ot ik ae 


$3 cum. partic. preferred A (quar.)__ 


General Industries, 5% pfd. 
Dt Sear Reena 


General Instrument Corp. 


Genera! Printing Ink Corp., 86 pfd. (quar.)_ 
General Tire & Rubber Co., 6% pfd. (quar.) 
Gilbert (A. C.) Co., $3% pfd. (quar.)______ 
Girard. Trust Co. (Piiia.) <2... 
Godchaux Sugars, Inc., class A (quar.)____~_ 

St. pretense, (GR oo eS 
Goldbiatt Brothers, $2.50 conv. pfd. (quar.)— 


Goedyear Tire. & Rubber 
Common 


5% preferred (quar.)_ 


Gordon Oi] Co., class Re RS Ria Se 


Great West Life Assurance 
Great West Saddlery Co., 


6% Ist preferred (quar.)—_--.--..--_-_. 

6% 2nd preferred (accumi.}______-- 
Greenwich Gas Co., $1.25 paren. pid. 

ASOT a RET i 


Common __...~- 2 
Griggs Cooper & Co., VM 
Common 


fener, ?.. 4... 


(quar.).-__-__- 


(Canada )— 


(Winnipeg) (quar. ) 
Ltd.— 


Sapst. ) 


pid. (quar. Siweetas we 


Guardian Bank Shares Investment Trust— 


‘Series I preferred (s-a)_ 
Guardian Investment Trus 


t, $1.50 preferred_ 


Guardian Public Utilities Investment Trust— 


‘Preferred __ 


Guardian Rail ‘Shares ‘Investment Trust— 


Non-cum. Series I preferred (irregular)__ 


Guilford Realty (Balt., Md.), 6% preferred_ 
Gulf Coast Water, 7% pfd. (annual) ss speaiatiiciia 
Hanover Fire Insurance Co. (quar.)________ 


Harris Trust & Savings Bank (Chicago)— 


Quarterly 


Hariford Fire Insurance Co. 
Haverty Furniture. Cos., $1.50 pfd. 


(quar.)—_ 


Hawaiian Commercial & Sugar Co., Ltd.— 


Quarterly 
Hawley Pulp & Paper, $7 
So 2nd preferred (quar. 
Helier (Walter E.) & Co., 
i> MC ED Fi 2k ss ee 
7‘ preferred iquar.)_ 
Hercules Motors Corp... 
Hires (Charles E.) Co. 
Holmes (D. H.) Co. 


(quar. 


Holophane Company __--- 
Honolulu-Waialua Agricultural__ 


(extra) _ 


lst pfd. (quar.)__ 
ee RE ee sulle PST 
common (quar.)_— 


Horn & Hardart Baking (N. J.) eae t Roos 


Houston Natural Gas Corp. com. 


Ve preferred (quar.)_ 
Howe Sound Co. (quar.)_ 
Ideal Cement Co. iquar.)__ 


(quar.)_ 


Illinois Commercial Telephone Co., : Madison, 
‘Wisc., $6 preferred SS aa i Raa 
International Minerals & —oemieat ames — 


Common (initial) 
‘4% preferred (quar.)_ 
International Paper Co., 5% 


5 pid. (quar.)___ 


International Power Co., Ltd.— 


7‘« preferred (accumulated)_.._____ 
Interstate Telephone, $6 pfd. 
Island Creek Coal Co., common... 


$6 preferred (quar.)__- 
Jarvis (W. B.} Co. 


Kansas Gas & Elec., 7‘ 
$6 preferred (quar.)- 


Kansas-Nebraska Natural Gas, ‘com. 


$6 preferred (quar.)___ 


(quar.)_- 


RN . 
Kansas Electric Power, 5% 
preferred (quar.)_— 


pid. (quar.)____ 


n. (quar.)_ 


Kansas Power Co., $6 preferred (quar.)___ 


‘$7 preferred (quar. a 
Kaufman (Charles. A. Co. 
Keyes Fibre, 6% 


(MAD CS 


prior preferred_______-. 


Kirsch Company, $1.50 preferred (quar. ic 


Kobe, Inc.. 6% 
Kresge Dept. Stores, 4% 
Lambert Company. _.____~ 


Le Roi Company (irregular) _- 


Liberty Aircraft Products_ 


preferred A__.._.___ 
conv. pid. 


(quar. Fs 


Lenghorn Portland Cement.......- 


Loomis-Sayles Mutual Fund iquar.). 
(Del.) class A 


a Gas & Elec. 
‘Class B (quar.)_ 


(quar. ) 


Magor Car Corp., 7% ‘preferred. (quar.)_ 


Mahoning Coa! RR. Co. 


Manufactures Trust Co. (N. 


(reduced) _____ 


Y.), com. (quar. ) 


4 “82 conv. preferred iquar.)..._._ b 
Mapes Consolidated Manufacturing «quar.) bus 


Marine Midiand Trust Co. 
Marlin-Rockwell Corp. —_- 
McColl-Frontenac Oil, 6% 
MeKee (Arthur) & Co., 
Mead Johnson & Co. 
|, Se 


Merchants Bank of New York 


iN. ¥.) (quar.)- 


pid. na he as 


class B__._. Lhe a 
(quar.)_- r 


(quar.)- diate 


Merchants & Miners Transportation. _- - ns 


Meyer-Blanke Co., 
7‘ preferred (quar.) 


common 


eee: e 


Michigan Associated Telephone— 


6% preferred (quar.). 


Minneapolis Gas Light $5 partic. ‘units (quar. ) 


Minnesota Power & Light, 
6° preferred (quar.)_ 
$6 preferred (quar.)_-_ 

Minnesota Valley Canning, 


Modine Manufacturing (quar.)_ 


Moline Pressed. Steel Corp., 


Molybcenum Corporation of-America____ 


7% pfd. 


(quar.) 


pfd. (quar. yz 


5‘ « 


class B (initial) 


Monongahela West Penn. Public Service— 


‘7% preferred (quar.)-_-_- 
Montana-Dakota Utilities, 
6‘) preferred (quar.)_ 


common._____... 


5° preferred (quar. rete Ps te ee 3 
—— Corp., Ltd., common “(quar.). Fest “Sy SAD 
preferred gat a 


‘ 7a preferred B (quar-.) —------- 


so a ay ‘Bank . (New. Haven) (quar. ers. 
—_- eterias Consolidated, Inc 


i 3% 


, 


preferred. (quar.).....---..2-._----- 


Morris Plan Co. of California (reduced quar.) 


Murphy (G. C.) Co., 4% % 


preferred ( initial) 


al Candy Co. nt Soe 


“2 ¢9% 1st preferred (quar. 
~, National 2nd. preferred quar. 


Seta Ant nanan oSbanial 
Mies de Scien utciet ae anoy cee 


tional Enameling & Stamping Co.__-___-~_ 
-. National Shawmut Bank (Boston) (quar.)- 


_... Navarro Oil Company 
Beet Meeniae 


Gas, 
‘6% cony. preferred (s-a 
‘'N. Y. & Honduras Rosario 


_ppenetyiynir gas é Pea eS 
Mining. (interim) - 


Newherry (J. J.) Realty Co.— 


6%‘) preferred A (quar. 
‘6% preferred B (quar.) 


» Newport Electric Corp., 6% pfd. 


a insallbs catiadinidiesis-<conaioe 


(quar.) _-_— 


Niagara Wire Weaving (quar.)~_---_-_-<_~_ 


- + Nicholson-File Co. (quar.)_- 
oS Ea EL BS Ae Bale al 


is “i Tapmadelsagene: Corp.’ 
* .- Ogilvie Flour. Mills. (quar. 


». Ohio Water Service Co..-class A-.____- 


Old Colony Insurance. Co. 
Paauhau Sugar Plantation 





RIE ting Biiphy siaesiSa 


(ener, jt 


(final)__ 


class B (quar.) 


(quer.). 


Per 
share 


75c 
5 3/10¢ 


50c 


40c 
75c 
$1% 
15¢ 
$1% 
$1‘ 
87 ec 
50c 
$1 
$1% 
62%ec 


t62c 
t62%ec 
20c 
$$3.75 
t75¢ 
t75¢ 


31 %c 
$0.0244 


$1.18% 
25c 


$1% 
$1% 
37'ac 


When Holders 
Payable oj Rec. 


10- 1 


9-11 
10-1 
9-28 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 

1 

1 


9-15 
9-15 
9-26 


1l- 2 
11- 2 
10- 1 
9-30 
10- 1 
10- 1 
10-1 
9-30 
10- 1 


10- 5 


9-24 


8-11 
9-15 
9-18 
9-18 
9-2) 
9-16 
9-22 
9-21 
9-18 
9-15 
9-18 
9-18 
9-10 


9-15 
9-15 
9- 1 
9-19 


9-16 
9-16 
9-21 
9-31 
9-21 
10- 1 


8-25 . 


9-15 
9-15 


9-15 


9-15 
9-19 
10- 1 
9-17 


9-16 
$-10 
9-ly 


9- 5 
9-19 
9-19 


9-19 . 


9-19 


9-19 > 


9-18 
9-19 
9-18 
9-15 
9-15 
9-15 
9-18 
9-18 
9-18 
9- 5 


9-15 


9-22 
9-22 
9-19 


9-15 
9-15 
9-17 


9-17 - 


10- 5 
9-15 
9-14 
9-14 
9-15 
9-15 
9-19 
9-19 


9-18 > 


9- 4 
9-18 
9-20 
9-21 
9-17 
9-12 
9- 8 
$- 5 
9-30 
9-15 
9-15 
9-18 
9-21 
9-15 


5 
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Name of Company 
Pacific Greyhound. Lines— 
$3.50 convertible preferred (quar.)_....___ 
Pennsylvania Power & Light Co.— 


$6 preferred (quar.)- silieainiies 1 witha aitellie ete 
$7 preferred -(quar.). 2 wien Mi. - tyes 
$5 preferred (quar.)____- Rat: * ea 


Perfect Cirele Co. (irregular) __ bE ES 


Philadelphia National. Insurance Co. (s-a)___ 
Phillips Packing Co., 54% pfd. (quar.)..._ 
Pictorial Paper Package a... - ce aeolie 
pS oa ie Siar ea 
Plume & Atwoed Mig. Co . (quar. Fone ee 
Pond .Creek Pocahontas Co.....__---_ 
Porto Rico Power, Ltd.,-7% .pfd. (quar.)____ 
Pratt & Lambert, Inc. (reduced)___________ 
Premier Gold Mining Co., Lid. (reduced)_.__ 
Procter &.Gamble Co., 8% pfd. (quar.)_.__ 


Providence Washington Ins. Co. (quar.)_____ 
Providence & Worcester RR. (irregular) - 
Prudential Personal Finance, class A (quar.) 
Ralston Steel Car, common_________-__ 
5%. cony. preferred (quar.)___._______. ___ 
Rand's, Inc. (Pittsburgh), common (quar.)__ 
» 8% preferred (quar.)__.._____ 
Reed Roller Bit Co. (increased)___-_____.__ 
Reliance Hlectric & Bngineering._._.____».____ 
Reliance Manufacturing .Co., common-____-___ 
7%. preferred (quar#—._-_...-.--..- 
Reliable Stores Corp., common (quar.) 
5% cony. preferred (quar.)__. 
Root Petroleum Co., $1.20 conv. pref... _ 
Roxborough, Co., conv.:partic. preferred_____ 
Sachigo River Exploration (liquidating) —.—__ 
Safety Car Heating & Lighting Co... ___ 
Safeway Stores, Inc.,. common, (quar.)_____- 
5‘c preferred (quar.) TE aan ORL em eye 
San Francisco Remedia} Loan Association— 
Quarterly —._-__._. TRA RS ESAL 
Schenley Distillers: Corp., Sie% pid. (quar.) 
Seudder Steyens &.Clark Fund (guar.)_.____ 
Security Co. (Los Angeles) (irregular) —~.____ 
Seleeted Industries; Inc.— 
$5.50 prior preferred (quar.)_...._.______ 
Allotment certifieates (quar.) -....______ 
Silverwood Dairies, common (accum.)____-__ 
40c participating preference (accum) ____ 
Singer Manufacturing °Co. (quar.)__._.______ 
Extra 
Southern Natural Gas Co. (quar. ba Get 


Southwestern Light & Power, $6 pfd. ‘quar. ) 
Springfield (Mo.) Gas & Electric— 

$7 preferred A (quar.)~-..__-____________ 
Steel Products Engineering Co..__.__________ 
Stix Baer & Puller, 7 ist pfd. (quar.)____ 


Sun Life Assurance Co. of Canada (quar.)--_ 
Sylvania Electric’ Products, Inc., common __ 
442% ‘conv. preferred (quar.) 
Texas Electric Service, $6 preferred (quar. >is 
Textiles, Inc., common____._-_____ me «5 SS 
4% preferred Boe I. ES a ae 
Toronto Mortgage Co. (quar.)_-__.- 
Trade Bank & Trust Co. (N. Y.) (quar.)___ 
Tri- Centinieathh: Corp., $6 awe (quar.)__ 
Underwood Elliott Fisher Co 
Union Metal Mfg., common «quar: STIR 
$6 preferred (quar.)_ : 
United Carbon Co. (quar. Pe # 
United Illuminating Co. (irregular) _ 2H 7 5K sinned 
United Shee Machinery; common (quar.)____ 
6% preferred (quar.)_---.______.__.__. 
U. &S. & Foreign Securities Corp.— 
$6 ist preferred. (quar.)_...._-_-____-___ 
United States Leather Co., 7% prior pref.__ 
Universal-Cyclops Steel Corp. (irregular) _ 
Universal Leaf Tobacco, common (quar.)__-_ 
8% preferred (quar.)__-__ ats 
Universal Pictures Co., 8% ist preferred____ 
Utah Oil Refining (quar.)_—--___ eo 
Van de Kamp's H d-Dutch Bakers, ‘com._ 


WJR The Goodwill Station ‘Yquar.) aes er 
Wabasso Cotton Co. (quar.}— 
Waialua Mw ED af De. a6... _-.-.- : 
Warren Refining & Chemical... 
Wellington Fund, 
West Boylsten Mig. Co. of Alabama— 
8% non-cum partic, preferred______ 
West Virginia, Water Service, $6 pfd. 
Western Electric Co..-__--_- 
Western Grocers, Ltd., common (quar. >. 
7%, preferred (quar.)__ 
Western Union Telegraph Co... 
Westgate Greenland Oil (monthly) _ BO ate ated 
White Villa Grocers, 6°) preferred (quar.) - 
Woodley Petroleum Seren ~ 
Woodward.Iron Co._ Ses AeA 


(quar. ) 


Per 
Share 


874ec 


$l'e 
$154 
$1% 

25c 


30¢ 
$1.31% 


10c 
15c 
50c 


$1% 
40c 


When Holders 
Payable of Ree, 
9-30 9-21 
10-1 9-15 
10-1 9-15, 
10-1 9-35 
10-1 9-18 
10-15 9-18 
10-1 9-21, 
9-30 9-15 
10-1 915 
10-1 9-25, 
10-1 = 9-17 
10-1 9-15) 
10-1 9-17 
10-15 9-15 
10-15. 9-24° 
9-26 . 9-15 
10-1 9-9 
9-30 9-23, 
9-30 9-21 
9-30 9-19 
9-15 9-9 
9-15 9-9 
9-30 9-19 
9-25 9-18 
1l- 2 10-22 
10-1 9-19 
10-1 9-21 
10-1 9-21 
9-22 9-14 
9- 1 9-22 
9-28 9-21 
10-1 9-18 
10-1 9-19 
10-1 . 9-19 
9-30 9-15 
10-1 9-25 
9-21 9-10 
9-22 9-15" 
10-1 9-15 
10-1 9-15 
10+ 1 9-19 
10-1 9-19 
9-30 10 
9-30 9-10 
9-30 9-18 
10-1 9-19 
10-1 9-15 
9-30 9-15 
9-30 9-15 
10-1 9-15 
10-1 9-18 
10-15 10-3 
10-1 915 
10-1 9-19 
10-1 9-19 
10-1 915 
10-30 10-20 - 
10-1 9-18 
9-30 9-21* 
9-22 9-15 
9-22 9-15 
10-1 9-15 
10-1 911 
10-5 9-15 
10-5 9-15 
9-30 9-24 
10-1 89-21 
9-30 » 9-15 
11-2 10-14 
10-1 9-16 
10-1 9-25 
9-15 8-31 
9-30 9-10 
9-30 9-10 
9-30 9-19 . 
9-14 9-5 
10-1 9-19 
9-25 9-15 
9-25 9-14 
9-30 9-17. 
10-1 9-15 
10-1 9-15 
9-30 9-25 
10-15 9-20 
10-15 9-20 
10-15 9-18 
9-15 9-10 
10-1 9-15 
9-30 9-18 
9-25 9-15 





Below we give the dividends announced in previous 
weeks and not: yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


A. P. W; Properties, class; Bo.....-.<.-.-.. 
4%. cumulative class A (s-a)_ 
Abbott Laboratories, common 
4% preferred erat. Pe an 
Adams (J..D,).Mfg..Co. (quar.)__--_____- ae 
Aero Supply Mfg., class A (quar.)_____- 


(quar. ‘nee 


Aetna Ball Bearing Mig. (reduced)___- ____ 
Aetna Casualty & Surety Co. (Hartford)— 

Quarterly. Be ee on en erdherinines 
Aetna Life Insurance Co. (Hartford) (quar.) 
Aetna Standard Engineering 5% pfd. (quar.) 
Agnew Surpass Shoe Stores, 7% pfd. (quar.) 
Agricultural .Insurance Co. (Watertown,’ 

. yee pe dete eb a oe 
Aircraft ries Corp. (initial) __.....~- 


pms Super Markets, Inc. pref. (quar.) 
. pref. ee 


Allegheny “Steel com. (reduced)____ 
ey say Ludlum, Dye,Corp. (quar.)._..__ 

Laboratories, Inc......--.--------.. 
Allied 5 Products, 


Aluminum, Co, cof erica > 
6% -preterred ( a Se ee aaa, 
Aluminum | Indust Pa se 
Atagem, MnneeaNaners: common (quar.)__ 
1%. preferred. (quar.) 
Commas fener) Se lhe Vain lg incas suerte hy sete 
1% pre ( RS rns ER EIS ES ‘vs 
Amerada Petroleum Corp. aaat) = ae ac hd “ 
Amaseen Agricultural Chemical Co._.___-__ 
(> Flac ena iii «ie, igs ne fe 
American 3. 84. 25. pid. (quar.)______ 
American Aisiaes Insurance Aquar,)_—--___ 
American Asphalt Roof. Corp.—- 
6% preferred (quar.) 


Per 
share 


$1 
30c¢ 
$1% 
t$1% 


75¢ 
10c 
$3 
$l1% 
$l% 


When Holdera 


Payable 


10- 1 
10- 1 
9-30 
10-15 
9-28 
10- 1 
9-15 


10-1 
10-1 
9-30 
10- 1 


10- 1 
9-22 
10- 1 
12-29 
10- 1 
9-30 
9-21 
10- 1 


of Rec, 
9-20 
9-20 
9-15 
10- 1 
9-14 
9-18 
9- 1 


9- 4- 


9- 4 
9-26 
9-15 


9-19 





Name of Company 


American Automobile Ins. Co. (St. Louis)— 
EID 5 tn sich ilar ernn odetAaiinien as ensw was sain amweien 
American Bakeries, class A (quar.)....__-.. 
pS a ee Wi RR > PUR SAA prte. 
ND ilar bandied AMA te oe ae a veo ces erenenen sh isles 


American Bank Note Co. common____.____- 
6‘e preferred (quar.).........-~--- ay 
American Can Co., 7's pfd. (quar.)_ 
American Capital Corp., $3 preferred___._.__ 
American Chain & Cable, common _________ 
6% preferred. (quar,)...-~....-..----.... 
American Chicle Co. (quar.)_..........__- 
American Cigarette & Cigar com. (reduced) 
6% . pretecre® (euar.) = 5c 
American Crystal Sugar, common 
6% preferred: (quar.)...........0.._ 
American Cyanamid Co,, cl. A (quar.)_.._ 
AR eA cally caer? abi A sre tala 
5% conv. preferred et. ESET 
American Envelope Co.,.7% pfd. A } (quar. Rees 
American Export Lines, couaal 

5% preferred (quar.)_ 
American Express (quar.)- : 
American Factors, Ltd.___- ‘nei hhdhesaiatens 
American & Fureign Power, $6 pfa.. (At REI 

$7 preferred 
American Fork & Hoe Co., 

6% preferred (quar.)_ 
American Gas & Electric common. (quar. Fins 

4% % pregerred (quar.)_..-..-....-.. 
American General Insur. (Houston) (quar.) 
American Hardware (quar.)__....--__-___. 
American Hawaiian Steamship Co... 
American Hide & Leather— 

6% convertible preferred (quar.)_~_...__ 
American Home Products Corp. (monthly) -_-_ 
American Insulator Corp. of Del.._-___-____ 
American Insurance (Newark) (s-a) aeyuniinene: 

Extra 
American Investment Co. of Il.— 

$2 preferred (quar.) ~ -- 

5% convertible preferred (quar.)....-... 
American Locomotive Co., 7% preferred_____ 
American Machine & Foundry Co._...-.~-~-. 
American Meter Co. (reduced)_-_._-- 
Amerioan News Co,...:..---...---..--... 
American Optieal Co. (quar.)._.------..-_- 
American Paper Goods, 7% pref. (quar.).. 

7%, preferred (quar.)_..... ........-... 
American Power & Light Co., $6 preferred__ 

$5 preferred- ____.-- sous heen “hig heli anicebeae 
American Public Service, 1% " preferred Secaiaie 

7% preferred (accumulated ) ictal aiitinds: edie capianinling 
American Rolling Mill Co., com. (reduced) -_- 

4%2‘~ convertible preferred (quar.)_...___ 
American Snuff Co., common-_--- 

6% preferred (quar.)_ 
American Stampi 
American States Insurance (Indianapolis) — 


common 


(quar.) ..-.- SPER RENE HS 
American Steel Foundries__..__--__-______ 
American Stores —.........-.-_-------_. 
American Sugar Refining 7% pfd. (quar. ‘ih 
American Sumatra Tobacco (quar.)_...._..- 
American Tel. & Tel. Co. (quar.)_.._..-.__ 
American Tobacco Co., 6% pfd. (quar.)____ 


American Water Works & Electric Co.— 

$6 ist preferred. (quar.)_...__---.------- 
Anaconda Copper Mining__-~~.---.------~. 
Andes Copper Mining._-._.....-------_--- 
Armour & Co. (Del.), 7% pfd, 

Armstrong Cork Co. 

4% convertible preferred (quar.)_....._ 
Arnold Constable Corp.____-__...--..-----.- 
Art Metal. Works (quar.)__-____-_-._-_-___ 
Asbestos Corporation, Lid. (quar.)_- 

BIE tance ERE n ods hak maith n> enaacepen tx-qr eo 
Ashland Oil & Refining, common (quar.)__- 

5% preferred (quar.)__._—__- 
Associated Breweries of Canada, Ltd.— 

Common (quar.) 

7% preferred (quar.)__.- ~~~ 
Associates Investment Co., ton. (quar. acancaan 

5% preferred (quar.)_.... ~~~. 
Atlanta Gas Light, 6% preferred (quar.)_-_ 
Atlantic Refining Co., common-__-_ 

4° preferred convertable A (quar.)__..__- 
Atlas Imperial Diesel Enginé__—.._....-~~-~-~ 
Autecar Co., $3 preferred (quar.)__.._.--~~. 
Automotive Pire Alarm.(Del.) (reduced) ---- 
Automobile Insurance Co. (Hartford) (Quar.) 
Avondale Mills, common ______.-----~-~-~-. ie 
Baldwin Company— 


(quar.)._-.- 


6‘@ preferred series ‘‘A'’ 1924 (quar.)__~-. 
6% preferred (quar.)_---- BET: AR 
Bangor Hydro-Electrie 7‘¢ pia. (quar.)..--. 
6%. preferred (quar.).-----------~----- 
Bank of Nova Scotia (quar.)....-.-----~- 
Bankers National Investing com. (quar.)___- 
6% preferred (quaf:) -.------------.----- 
Bankers Trust Co. N. Y.) (quar.).....-----. 
Barber-Ellis of Canada (interim). .--~-~-~~-~ 
Bastian-Blessing Co., common (quar.)__ ~~~ 
$5.50 preferred (quar.)____--~-. ARSE pada 
Bayus Clears: Inc...6<—~-4- 1. +3 o ee 
Beatrice Creamery Co., common (quar. gia 
$5 preferred (quar.)-~---~.--~- iain on 
Deiu. Deum Tis ---+----~~22.5 2. 
Beech Creek RR. (quar.)- es Sei aiteioos 
Beech-Nut Packing Co. (quar.)_ SWAG 


Belding-Corticelli, Ltd., common (quar. Or 

7% preferred (quar.)__---~~ 
Bell Telephone Co. of Canada (quar.). Dib coi 
Belmont Radio Corp. ‘quar.)- 
Beneficial Industrial Loan Corp., ‘com. ‘(irreg. ) 

$2.50 prior preference series 1938 (quar.)_ 
Berens River Mines, 
Bethlehem Steel Corp., 7% preferred (quar.) 


Bibb Manufacturing Co. (quar.)_--..---~--..- 

NG ooo om nee edd ose eo eee soe 
Birmingham Water Works 6% pfd. (quar.)_ 
Bishop Oil. Co. - (quar.)__.-..--------------- 
Black & Decker Mfg. Co.. (quar.)__--__-.-__- 
Bliss & Laughlin common-_-_-_--—-~.--~~-~-~- 

5%. convertible = re meet OS ee 
Bloch Brothers Tobacco 6% pfd. (quar.)——~ 
Bohn Aluminum & Brass_. ...-~-~---~~~~- 
Bond Stores, Inc. (quar.)_..-----~-..-------- 


Boston & Albany RR.__.--~---------------- 
Boston Elevated Ry. (quar.)~ 
Bower Roller Bearing (reduced) _-..-_----- 
Brack (E. J.) & Sons (irregular) _......-.- 
Brazilian Traction. t & Power— 

6% preferred (quar. 
Bridgeport Brass Co., common (quar.)___-— 

52% convertible preferred (quar.)__-_-_- 
Briggs & Stratton Corp 
Bright (T. G.) & Co., 6% pfd. (quar.)____-- 
Brille Manufacturing, Inc., common (quar.)-_ 

Class A (quar.).--.--------------------- 
Bristol Brass Corporation. a len ih ahaa ao al 
British American Oil Co., Ltd. (regis.) (quar.) 
British-American Tobacco Co... Ltd.— 

Ord. regis. (interim) (coupon No. 190) --- 

Amer. deposit rets. 5“ pfd. — (S-A)_- 
British Columbia Power, class A (quar.)__-- 
Brown-Forman Distillers Corp., $6 preferred 
Brunswick-Balke-Collender Co. common-.__ 

$5 preferred (quar.)-------------------- 


Per 
share 


25c 


$1.18% 


75c 


50c 


$25c¢ 
1$1%4 
50c 
$1% 
$l%e 
15c 
$1 
15c 
75¢ 
15c 
25c 
7c 


$1'2 
$l'e 
$1% 
$l'e 
t$3 
6%c 
Tec 
35c 
t12%ec 
40c 
$156 
37%ec 
25c 
$1% 
10c 
50c 
$1 


10d 
2% “e 
50c 
*50c 
25¢ 
$1% 


When Holders 
Payable of Rec. 


9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 

1 

1 


12-15 
10- 1 


9-21 
9-21 
9-15 
10-15 
10- 1 
10- 1 
9-30 


10- 1 
9-15 
10- i 
10- 2 
9-15 
10-15 
10- 1 


10- 1 
9-21 


10- 1 


9-15 
9-28 
9-25 
9-30 
9-30 
9-30 
9-15 


9-30 
9-30 


10- 1 
10- 1 


9-15 
10-15 
10- 1 
10- 1 
10- 1 

9-30 

9-30 
10- 1 

9-15 
10- 1 
10- 1 
9-15 
10- 1 
10- 1 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
9-15 

9-30 

9-30 

9-25 
10- 1 
10- 1 
10- 1 

9-15 

9-15 

9-23 

9-30 

9-30 

9-30 
10- 1 

9-15 

9-30 
10- 1 

9-19 
10- 1 


10- 1 
9-30 
9-320 
9-15 
9-15 
10- 1 
10- 1 
9-15 
10- 1 
10- 7 
10- 7 
10-15 
10- 1 
9-15 
10- 1 


9-1 
9-15 


© 
& 


© 
’ 
— 
~ 
~ 


& 


9-10 
9-15 


9-12 


8-31 


9-15 
9-15 


9-16 


9-15 
9-15 , 
8-21 

9-10° 


Se 
9- 1 
9-30 
9-18 
o. 1% 
9-19 
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Name of Company 

Bruck Silk Miiis, Ltd. (interim)-—~~..-----~-. 
Buckeye Pipe Line Co._.___._.._----~----- 
Bullard Company —~-.~.~. 
Bulova Watch Co. (quar.)_.--~~- 
Burd Piston Ring (quar.)__....__.---~~---~- 
Burdine’s, Inc., $2.80 preferred (quar.)___- 
Burgess Battery Co.. 
Butler Water Co., 7% preferred (quar. pe SE 
Byers (A. M.) Co., 7% ptd., representing the 

quarterly dividend due Feb. 1, 1941, and 

i Pe Cow cee ew sn enaenee 
Calaveras Cement Co., 7‘ preferred_____-_~ 

ary & Edmonton Corp. (interim)... 

fornia Ink Co. reduced)___- 
@Gambriea Iron Co. (s-a)_..-...-.--~<.---.. 
Canada Cement Co., Ltd.— 

es es OOD ee 

Canada Crushed Stone (interim) ___....---_ 

Cycle & Motor, common (quar.)___. 

$% sinking fund 1st preference (quar.)_~ 
G Ale, Inc. (quar.)—--~~- 

Canada Foundries & Forging class A (quar.) 
€anada Malting Co., bearer shares (quar.)__ 
eae ae meee (eee.} ee 
Northern Power, common (quar.)-_-~ 

7 seeeren (euar.)_...-.._.--_ 
Canada Packers, Ltd. (quar.)_....--------. 
Canada Permanent Mortgage (quar.}__---.- 
Canada Wire & Caple Co., Ltd., cl. A (quar.) 

Class BB tite s+ +s ae 

6%% preferred’ (quar.)_~....-..----.-. 
Canadian Breweries, Ltd., $3 pid. (quar.)__ 
Canadian Canners, Ltd., common (quar.)__- 

5% ist preference (quar.)_._...---.---.--. 

BIE een ne See oe cnc 
60c non-cumulative conv. preferred (quar.) 
Participating 
Canadian Cottons common quar.) —~.-~~~-- 

6% preferred (quar.) _-~...---.-~-------- 
Canadian Foreign Investment 8% pfd. (quar.) 
Canadian General Electric (quar.)___-__---- 
Canadian Industries, Ltd. class A (quar.) __- 

7‘e preferred (quar.)____-___-__-________ 
Canadian Oil Cos., 8% preferred (quar.)_.. 
Canadian Tube & Steel Products— 

7% preferred (accum.)---_..22.--~---___ 
Canadian Westinghouse Co.; Ltd. (quar.)-_- 
Canadian Wirebound Boxes class A ‘accum.) 
Canfield Oil Co., 6% preferred (quar.)__- ~~ 
Capital City Products__._.._-____________--- 
Capital Transit Co. 
Cariboo Gold Quartz Mining (reduced quar. ) 
Carmen & Company, 7% preferred (quar.)__ 
Carolina Tel. & Tel. (quar.)__._-_---_----. 
Case (J. I.) Company, common (irregular) __ 

Se eae en 
Central Canada Loan & Savings Co. 

34. lS IEE satire et eae 
Central Coal & Coke— 

4% preferred ctfs. of beneficial interest___ 

I ca cas Seapine eatabvcas arian sores 
Central Cold Storage Co. (quar.)__.------_ 
Central Hanover Bank & Trust Co. caeee.t 
Central Illinois Light 4%“ pfd. (quar. 2 
@Gentral Illinois Public Service Co.,6% pid. a 

ne OGEeree. oo a ee 
Central Patricia Gold Mines (Ltd.)— 

Reduced quarterly 
Central & South West Utilities Co. os 

$7 prior lien preferred_______________-___ 

Accumulated 

$6 prior lien preferred _ 
4eeumulated _- lip La 
Central Steel & Wire Co., 6% ’pfd. (quar.)_ 
Champion Paper & Fibre, common_______-__ 

6% preferred (quar.)._.-__..__....____ 
Chapman Valve Mfg. (quar.)___._-_____.____ 
Chesapeake Camp Corp., 5% pfd. (quar. pes 
Chesapeake & Ohio Ry. Co. com. (quar.).___ 

4% non-cum. series A na ahaa (quar.)— 
Ohesebrough Mapufacturing (quar.)________ 

Extra 
Chicago Flexible Shaft_._______ 

Chicago Great Western Ry., 5% pid . initial) 
Chicago Mill & Lumber 


Chicago Towel Co., common (quar.)____.--_ 
$7 preferred iquar.)___.-_....____--__- 
Chicago Wilmington & Franklin Coal Co.-— 

6% preferred (quar.)...---...._._--.-_. 
Chicago Rivet & Machine_____.__.-_______ 
Chickasha Cotton Oil (quar.)_...____-_--__- 
Christiana Securities Co., common________._ 

%‘e preferred (quar. i ies on as 
Chrysler Corporation ( veduced)_..-__ 
Cimcinnati Street Railway_-._.._.__________ 
Citizens Water (Washington, Pa.)— 

7% preferred (quar.)._.____. puhctinteeacebie 
Citizens Wholesale Supply, 6% “pid. (quar.)_ 
City Auto Stamping Co. (quar.)_..-__---. 
City Ice & Fuel common... __-_--_-_-- 
Clark Controller Co._ 
Clark Equipment Co. common _____-__----__~ 

o® . preferrea (quar.) ..............-..... 
Cleveland Builders Realty Co. eget) .—-- 
Cleveland Builders Supply Co. MEN st Hee 
Clerox Chemical (quar.) ___- < 
Cluett Peabody & Co., common (interim). __ 

7% preferred (quar.)._..__-_- 
©oast Counties Gas & Elec. 5° 1st pfd. (par. ) 
Coca-Cola Bottling (N. Y.) (irregular) _____ 


Ceca-Cola International Corp OS NRTA IE 5 
Gelgate-Palmolive-Peet Co.— 
64.25 preterred ‘quar.)_.........._..._ 
Colonial Ice Co., common 
$6 preferred B (quar.)_- 
$7 preferred (quar.)____ pliniincs 
Celt’s Patent Fire Arms Mig. (irregular) ____ 
Cemmercial Credit Co., common (quar.)-___- 
4% % convertible preferred (quar.)_..___ 
OCemmercial Investment Trust Corp.— 
Common (quar.)_.......____- 
$4.25 convertible preferred (quar. Salers 
Commercial Loan (Indianapolis)— 


Commonwealth Water, 542% pfd. (quar.)___ 

Commonwealth Water & Light, $6 pfd. (quar.) 
87 preferred (quar.)_..._---_ .._--_-_.___ 

Community Public Service (reduced)_______ 

Compo Shoe Machinery Corp. com. (reduced) 
$2.50 convertible preferred (quar.) 

Confederation Life Assurance (Toronto) — 
Quarterly 


Quarter 

omen isin. i UN i a ceed nee Soe 
Connecticut Light & Power— 

Common (reduced quar.)__....--__---___ 
Consolidated Chemical Industries, Inc.— 

$1.50 cum. partic. pfd. class A (quar.) ___-_ 
Consolidated Drv Goods, 7‘ preferred_____ 
Censolidated Edison (N. Y.) (quar.)______ 
Consolidated Filsfi Industries, Inc. $2 pfd.__ 
Cansolidated Gas Elec. Lt. & Pwr. (Bait.)— 

Speen (WARS. Pid ow ot ee de eee we 

4%% preferred B (quar.)_.-.....-_--___ 

4% preferred C (quar.)_.....--._..__-_. 


Consolidated Investment Trust (quar.)______ 


Censolidated Laundries Corp.— 
$7.50 preferred ‘(quar.) i... 





Per 

share 
t10c 
$1 
50c 
50c 
10c 
70c 
15c 
$1% 


$1.8919 
t75c 


20c 


$1%4 
75c 
l5c 
30c 
25c 
75c 
$1% 
20c 
50c 
75c 
50c 
$134 
31%¥ac 
$1 
75c 
$542 


$1.06 % 
$2 

$1'% 
$1% 
75c 

75¢c 
$1.06% 


75¢ 
$1.06% 


$1% 
$1% 
$1% 
$1%4 
40c 
15c 
6242c 


t$1% 
t$1% 
25c 
55c 


37%ec 
t$3% 
40c 
t25c 


90c 
$1% 
$1 
30c 


$1% 


When Holders 
Payable of Rec. 


9-15 
9-15 
9-30 
10- 1 
9-19 
10-10 
9-15 
9-15 


9-14 
9-15 
10-15 
9-21 
10- 1 


9-21 
9-15 
9-30 
9-30 
9-22 
9-15 
9-15 
9-15 
10-26 
10-15 
10- 1 
10-1 
9-15 
9-15 
9-15 
10- 
10- 
10- 
10- 
10- 
10-, 
10- 
10- 
10- 
10- 
10-31 
10- 1 
10- 1 


Cd ld oe ee 


10-15 
10- 1 
10- 1 
9-30 
9-25 
10- 1 
10- 1 
10-15 
10- 1 
10- 1 
10-31 


10- 1 


9-15 
9-15 
9-15 
10- 1 
10- 1 
9-15 
9-15 


9-30 


9-21 
9-21 
9-21 
9-21 
9-21 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-28 
9-28 
9-29 
9-30 
10- 1 
9-19 
9-19 


ll- 2 
9-15 
10-15 
9-15 
10- 1 
9-14 
9-15 


10- 1 
10- 1 
9-30 
9-30 
9-14 
9-15 
9-15 
9-15 
9-15 
9-25 
9-25 
10- 1 
9-15 
9-25 
10- 1 
10- 1 


9-30 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
9-30 


10- 1 
10- 1 


9-30 
10- 1 
10- 1 
10- 1 
9-15 
9-15 
9-15 


9-30 
12-31 
9-15 


10- 1 


1l- 2 
10- 1 
9-15 
10- 1 


10- 1 
10- 1 
10- 1 
9-30 


11-2 


8-29 
8-21 
9- 2 
9-19 
9- 9 
9-30 
9- 5 
9- 1 


9- 3 
9- 1 
9-12 
9-10 
9-15 


8-31 
9- 1 
9-15 
9-15 
9-10 
9- 1 
8-31 
8-31 
9-19 
9-19 
9-15 
9-15 
8-31 
8-31 
8-31 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 
9- 5 
9- 5 
9-15 
9-15 
' 9-30 
9-12 
9-19 


9-30 
9-24 
9-12 
9-30 


9-19 


9-1 
9- 1 
9- 5 
9-17 
9-19 
8-20 
8-20 


9-15 


8-31 
8-31 
8-31 
8-31 
9-11 
8-31 
9-15 
9-17 
9-20 
9- 8° 
9- $* 
9- 4 
9- 4 
9-19 
9-19 
9-15 
9- 9 
9- 9 


10-19 
8-25 
9-1¢ 
8-24 
9-19 
8-22 
9-1 


9-11 
9-30 
9-15 
9-15 
9- 4 
8-28 
8-28 
9- 8 
9-10 
9-15 
9-11 
9-18 
8-25 
9-11 
9-12 
9-12 


9- 8 
9-21 
9-21 
9-21 
9-10 
9-10 
9-10 


9-10* 
9-10* 


9-15 
9-10 
9-11 
9-11 
8-25 
9- 5 
9- 5 


9-25 
12-24 
9- 1 


9- 5 


10- 1 
9-24 
8- 7 
9-10 


9-15 
9-15 
9-15 
9-15 


10-16 


Name of Company 


Consolidated Oil Corp. (quar.)_.....---_-._ 
Consolidated Retail Stores, 8% pfd. (quar.)_ 
Consolidated Steel Corp., Ltd., $1.75 pfd.___ 
Consumers Gas Co. (Reading, Pa.) (irreg.)— 
Consumers Power, $4% pfd. (quar.)_______-_ 
$5 preferred (quar.) _............_-_- Cateea 
Continental Assurance Co. (quar.)_...---- 
Continental Can Co. (interim) .._.._-_____ 
Continental Diamond Fibre (quar.)___..___ 
Continental Oil Co. (Del.)_.....___._---_-. 
Continental Motors Corp. (irregular)... __ 
Continental Steel Corp. common ____-_-____ 
7% preferred (quar.)._.........-__--___ 
Continental Telephone Co. 642% pfd. (quar.) 
6%% preferred (quar.)_.......-. ~~ 
7% participating preferred (quar.)___._.~ 
7% participating preferred (quar.)__.__-_ 
Cooper Bessemer Corp., common___-__--~--- 
$3 prior preferred (quar.)......-~..-._--_ 
Cornell-Dubilier Electric (quar.)_...._-.__-- 
Crane Company, 5% preferred (quar.)__..- 
Crowell-Collier Publishing Co. (quar.) ~~~ 
Crown Cork & Seal Co., common (quar.)__ 
$2.25 preferred (quar.)_.-...._.--=..<--- 
Crown Zellerbach Corp. com. (quar.)__.---_ 
Crucible Steel 5% conv. pfd. (quar.)__..__- 
Crum & Forster, 8% preferred (quar.)__.-~. 
Cuban American Sugar, 7%. pfd. 
5%% preferred iquar.)_.........-.-.-.— 
Common (irregular)_._...........--.--.- 
Culver & Port Clinton RR. (extra) ___.--- 
Cuneo Press, Inc., 4%2% pfd. (quar.)—.---- 
Curtis Publishing Co. $4 prior preferred_.._ 
Cutler-Hammer, Inc. 
Daniels & Fisher Stores (quar.)__........- 
David & Frere, Ltd., class A (quar.) ~~~... 
Dayton & Michigan RR.,,common (s-a)_—.. 
8% preferred (quar.)_..-..-..~.--.-+--..4 
Decea Records (quar.)_..- ~~ ~---1-+-..-- 
ETRE OY ab Se Sh a apy OO Ee SAUD 
De Havilland Aircraft of Canada, Ltd.— 
7% preferred (accum.)___._...._~.-~~-~-- 
De Long Hook & Eye (quar.)__...--..----- 
Deisel-Wemmer-Gilbert (reduced quar.)___- 
Delta’ Electric  (quar.) —.-.-.-_-s.---.--. 
Dentist’s Supply (N. Y.) common (quar. eer 
7% preferred (quar.)_.--..-....------- 
7% preferred (quar.)__......-.-_ 
Deposit Bank Shares (N. Y.), Series A_..-_~ 
Series “NY” 
Derby Oil & Refining Corp., $4 conv. pfd.__ 
Detroit Harvester Co. (quar.)_......-----~-~ 
Detroit Hillsdale & South Western RR. (s-a) 
Detwets. Gist Cera 5 6 
Detroit-Michigan Stove Co.— 
7% preferred (quar.)_.........-..-.... 
7%. - preferred (quar.)....._.............. 
Devonian Oil Co. (quar.) _......-.--.---~-~-. 
Dewey & Almy Chemical com. (irregular) —_ 
Class B tisreguee) .......... -......~-... 
Diamond T Motor Car Co.___._.---.---~-.-~-.~ 
Distillers Corp.-Seagrams, Ltd. com. (quar.) — 
5% pfd. (quar.) payable in U. S. funds_-. 
Dixie-Vortex Co., class A (quar.)_.-.-..-.. 
Dixon (Joseph) Crucible Co. 
Doehler Die Casting Co. (interim)__-_-—- 
I I Ia ini ike ain wit hn itty rein m 
Dominion Glass Co., 
1%. DEGEOETOR (GUAl.) ~.46 3s eee 
Dominion Tar & Chemical, 542‘% pfd. (quar.) 
Dominion Textile Co., common (quar.)— ~~. 
7c preferred (quar. hetwagwellie: 
Donahue’'s, Inc., 6% preferred “(quar. Priests ais 
Dover & han vetindk BE, (O40) — ccccntieenresdiem 
Draper Corporation (quar.)__....-~--~-~~-. 
Dravo Corporation— 
Common 
Common 
Driver-Harris Co. 
Duke Power Co., common __..____----. 
7% preferred 4 Pic stig 
Dun & Bradstreet, , $6 preferred “(quar. ) 
Duplan Corp. 8% ota. ‘(quar.) Pk SIS SEEE RY 
du Pont ‘(E. I.) de Nemours & Co.,— 
Common (interim) 
$4.50 preferred (quar.)_..._._....-------~- 
Duquense Light Co., 5% preferred (quar.)-—~ 
Durez Plastics & Chemicals common_-__- ~~~ 
oe. preteen “(ener.) —..5.2-.~--.+.-naee 
Eagle Lock Co., extra____- 
Eagle Picher Lead, common ___._._..-.------~ 
6% preferred (quar.)._._...._..--........ 
East Missouri Power 7% preferred (s-a)——~~ 
Eastern Gas & Fuel Associates— 
4%2% prior preferred (quar.) 
ee  enghekin oes oa anenatiipenaieen 
Eastman Kodak Co. of N. J. 6% pid. (quar.) 
Common (reduced) (quar.)_.....-.--.--- 
Eaton & Howard, balanced fund (quar.)..~-~ 
Stock fund (quar.)____ 
Economic Investment Trust, Ltd._ 
Ecuadorian Corp., Ltd. (quar.) (U. 8. funds) 
BAGs Paper Oeste. sccicnd-canwschk--aisapes 
Edison Brothers Stores, com. (reduced quar.) 
5% convertible preferred (quar.)_.....~~- 
5% preferred, series 1941 (quar.)__------- 
Egry Register Co., 542% preferred (quar.)_— 
Electric Storage Battery Co. (quar.) 
Elgin National Watch Co.__......~..----- 
Ei Paso Electric Co. (Del.)— 
6% preferred B (quar.)__...._-------.. 
7% preferred A (quar.)___- 
El Paso Electric Co. (Texas)— 
$4.50 preferred (quar.)_- side 
El Paso Natural Gas enmnet.........0« sss 
Electric Controller & Mfg._ 
Emerson Drug Co., common “A” 
Common “B” (quar.)~ dite 
8%. preferred —.-.-_.~ 
Empire Power Corp., $6 preferred )quar. | Bars 
Employers Casualty Co. (Dallas, Tex.) (quar.) 
Emporium Capwell Co., common (quar.)-——- 
44%e% preferred series A (quar.)__......~ 
Pe IND: COED iis nem een etter 
Engineers Public Service Co.— 
$5 -preferred. (quar.) ...----------------_ 
$5.50 preferred (quar.)_...._._-_--_.--_ 
$6 preferred (quar.)_.....__.._--------- 
English Electric Co. of Canada, Ltd.— 
Class A .(quar.)..----------------------- 
Erie RR., $5 preferred A (quar.)_-__--_--.. 
European & North American Railway (s-a)- 
Eversharp, Inc., 5% preferred (quar.)--~~. 
Ewa Plantation. Co. (irregular) _.....-.----- 
Ex-Cell-O Corporation (quar.)__...--.~----- 
Fall River Gas Works 6% preferred (s-a)-_- 
Fansteel nestasenereel $5 preferred (quar.) 
$5 preferred (quar.) ~------------------- 
Farmers & Traders Life Ins. Co. (Syracuse, 
Whe! Weeks Ce peencetetnn ciara anne covemen 
Faultless Rubber Co. (irregular)_...___---~-- 
Fear (Fred) & Company (quar.)...-..----~~ 
Pederal Bake Shops, Inc._........-------- 
Federal Light & Traction Co....-_._-.----- 
Federal Mining & Smelting....._...__.____- 
Pederal-Mogul Corp. -.....----------~----- 
Federal Motor Truck. _-...-~-- 
Federal Screw Works (quar.)__-.---------- 
Ferro Enamel Corporation... ..------~- 


Fidelity Find, Inc. (quar.)----.--------.- 


ee ee ee ee 


(quar.)____ 


(quar.)..<> 


Ltd., common (quar.)_. 


Per 
share 


12%ec 


$2 
43%4c 
25¢ 
$1% 
$1% 
50c 


25¢ 
12%e 
25¢ 
15¢ 
25c 
$1% 





When 
Payable 
11-14 
10- 1 
10- 1 
9-15 
10- 1 
10- 1 
9-30 
9-15 
9-14 
9-28 
9-25 
10- 1 
10- 1 
10- 1 
1-2-43 
10- 1 
1-2-43 
il- 2 
10- 1 
9-25 
9-15 
9-24 
9-15 
9-15 
10- 1 
9-30 
9-30 
9-30 
9-30 
9-30 
ll- 2 
9-15. 
10- 1+ 
9-15 
9-15 
9-30 
10- 1 
10- 6 
9-29 
9-29 


9-15 
10- 1 
9-25 
9-20 
12- 2 
10- 1 
12-23 
10- 1 
10- 1 
9-15 
9-15 
1-5-43 
9-25 


10- 1 
12-23 
9-15 
9-15 
9-15 
9-18 
9-15 
ll- 2 
10- 1 
9-30 
9-25 
10-20 
10- 1 
10- 1 
ll- 2 
10- 1 
10-15 
9-15 
10- 1 
10- 1 


11- 1 
12-27 

9-25 
10- 1 


10- 1 
10- 1 


9-14 
10-24 
10-15 


10- 
10- 
10- 


9-15 
12- 1 
10- 3 
10- 1 
9-15 
10- 1 
10- 1 


9-30 
12-18 
10- 1 
10- 1 


9-15 
9-30 


9-18 
9-15 
10- 1 
9-15 
9-19 


9-25 


2 
1 
1 
10- 1 
1 
1 
1 





Holders 
of Ree. 


10-15 
9-15 
9-21 
8-31 
9-11 
9-11 
9-15 
8-25° 
9- 4 
9- 8 
9- 4 
9-15 
9-15 
9-15 

12-15 
9-15 

12-15 

10-15 
9-16 
9-18 
9- 1 
9-14 
8-31 
8-31* 
9-14 
9-16* 
9-18 
9-15 
9-15 
9-15 

10-22 
9-1 
9-4 
9- 4 
9- 5 
9-15 
9-16 
9-16 
9-15 

» 9-15 


8-31 . 


9-21 
9-15 
9-10 
11-20 
10-1 
12-23 
9- 1 
9- 1 
9- 2 
9- 1 
12-19 
9-10 


10-1 


'? ee 
tt Www 


~ 

SCwovowvocwwvwroo oo © 
' 

GreresuUnNnorera oo w 


' ‘ 
NNwWN 


9- 5 
9-14 


Per 

Name of Company share 
Fidelity Trust Co. (Balt.) (quar.)_.-._._____ 75¢ 
Pield (Marshall) & Co., 6% pfd. (quar.)__~ $1‘ 

6% preferred, 2nd series (quar.)_..._.-- $l% 
Finance Co, of America (Balt.)— 

oR Gag Wace aaeteiny SSR © <cat sae aaa Rape 15¢c 

i. | SE on ee A 8h corer ay ola S.A a 5c 

eee te Ga Sa 15c 

eR hl RN Lee scissile alate 5¢ 

5%% preferred (quar. D os ithcn cdisabnleshe teimhteotelanal 6%s8c 
Finance Co. of Pennsylvania (quar.)__..__~ $2 
Financial Industrial Fund (reduced quar.) llec 
Fireman's Fund Indemnity Co. (San Fran- 

Re — edie es niin nna 60c 
Pirst Bank Stock Corp. (s- Be ipatiets eine coaiee 30c 
First National Bank (Pittsburgh) (quar.)-_-~ $2 
First National Bank (St. Louis) (quar.)_.__- 40c 
First National Stores (quar.)_.....-.--._-- 62%c 
Fitzsimmons Stores— 

rs. ON i a ee i7%e 
Flintkote Co. common ____._-____--_----_. 15¢ 

$4.50 preferred (quar.)_...........--..- 1% 
Food Fair Stores, common (quar.)_.-...-_-- 25c 

$2.50 preferred (quar.)__~—-.-.-------_.. 62%ec 
Foote Bros. Gear & Machine Corp.— 

Common (irregular) —........-.__ scalbeteaneaeeh 25c 

60c convertible preferred (quar.)._.______ 15¢ 
FPoote-Burt Company ~.._~-..--..----_-.- 25e¢ 
Ford Motor Co. of Canada class A (quar.)_- t25¢ 

Clase BD (GUO0. ) xs see es ee $25c 
Foreign Light & Power Co.— 

-6%. first preferred (quar.)____.__-_-__-_-_ $1% 
Foster & Kleiser Co., 6‘¢ class A pfd. (quar.) 37%c 
Foster Wheeler Corp.— 

6% prior preferred (quar.)_....-_-....-- 37%c 

ST nen TO Socal. acetal Ss 731% 
Foundation Co. of Canada, Ltd. (quar.)_____ t35c 
Fox: (Peter) Brewing Co. (¢quar.)..--__-___ 25c 
Frankenmuth Brewing (quar.)._....--..---. 2%c 

EE EL ee a a TRENT aN eM 2%c-5e 
Frankfort Ky. Natural Gas (quar.)_...._--__ $1 
Franklin County Distilling— 

60c convertible preferred (quar.)_.._____ 15¢ 
Fuller Brush Co. 7% preferred (quar.)—.-. $1% 
Gamewell Co., common (irregular) ..___- --_-~ 50c 

$6 convertible preferred (quar.)__.__.__—-_ $1% 
Gannett Co., Inc., class B conv. pfd. (quar.) $14 
Garfinckel (J.) & Co., common (quar.)-_--—- 17%e 

6% conv. preferred (quar.)..-...-.--- _<. 37%e 
Gatineau Power Co., common (quar.)__-~- sti t15c 

5% preferred (quar.).........-.------. 1$1% 

5%% preferred (quar.)_.........~..--~-_- +$1.37 
Gaylord Container Corp. common (quar. Di cae 12%c 

ONO | td wen wae hin tia nine eek 12%c 

5%% preferred (quar. ) hon as satis mahi aed 68%c 
General Acceptance Corp.— 

Common (reduced quar.}......--_----.__ 15¢ 

Class A (reduced quar.) __.__- ei 15¢c 
General American Investors, $6 pid. (quar. FE $1% 
General Baking $8 preferred (quar. yO 
General Bottlers, 55c conv. pfd. (quar.)_____ 13%c 
General Box Co. (quar.)_________...-__-_-- 1%c 
General Candy Corp. (quar.) thas esetesedtblgs ts isiap 25c 
General Cigar Co. common _______...-_-__. 25c 
General Electric Co. - . aati detach 35c 
General Fire Extinguisher Co... 5 sg ieilanslisin <artiaak 15c¢ 
General Mills, Ine., 5% pfd. (quar.)__. ale $1% 
General Motors a4 $5 preferred (quar.)__ $1% 
General Paint Corp., $2.67 preferred_...___ 67c 
General Precision Equipment ORs a eerede oa 25c 
General Railway Signal Co., common __-_-_- 25c 

rs EE SONI, Pk rc lie rem om ius $1% 
General Reinsurance Corp. (N. Y.) (quar.)__ 50c 
General Refractories Co.___- ie tae hes 25e¢ 
General Telephone Corp., common. (quar. Dine 40c 
+ @2.50 preferred (quar.)._..___.__-~-s.-._ 62%ec 
General Time Instruments Corp.— 

SE SIGS og a 25c 

$6 preferred (quar.)____. icarlaccciptedete tates $1% 
Georgia Power $5 preferred (quar. Fisk sedkte. $1% 

$6 preferred (quar.)___- ities. sees, 1% 
Gillette Safety Razor, $5 pfd. (quar. es fis: ~a $1% 
Girdler Corporation (quar.)_.....-._._.-_. 25c 
Glen Alden Coal (irregular)__-—. sts 50c 
Glen Falls Insurance Go. (N. Y.) (quar. ye 40c 
Glidden Co., 4%% convertible pfd. (quar.)— 56 Yac 
Globe Knitting Works (increased) ...___.__ 20c 
Globe-Wernicke, 7% preferred (quar.)__.___ $1% 
Goebel Brewing Co. (quar.)_ ss reese. 5c 
Gold & Stock Telegraph Co. (quar. A ARB $1% 
Golden State Co., Ltd. (quar.)....__-____. 20c 
Goodrich, (B. F.)} Co., common (irregular) __ 50c 

— BF Se EAE eee $1% 
Goodyear Tire & Rubber ‘Co. com. (reduced Bae 25c 


$5 convertible preferred (quar.)__._..-. $1% 


Gorham Manufacturing Co._.......--.-__-- 50c 
Gorton-Pew Fisheries (quar.)- - 75¢ 
Grant (W. T.) Co. (Del.), common (quar.)_ - 35c 

5% preferred (quar.)______ gilleailannibie 25c 
Great American Insurance (quar.)__. cil cee 25c 
Great Lakes Paper Co., Ltd.— 

$2 class A partic. preference (accum.)_ __ t25c 

$2 class B partic. preference (accum.)____ t25c 
Great Western Sugar, common (quar.)_... . 50c 

7% preferred (quar.)_ ~~ ieabeeaisin 2 $1% 
Greening (B.) Wire Co. (quar. ese aaa t15c 
Greenwich Water System, 67 preferred +75¢ 
Gruen Watch Co., common (quar.)_— 12%ec 

5° preferred (quar.)__. is 31%c 
Guaranty Trust Co. of New York - (quar.). . $3 
Gulf Oil Corp. gee Hane Fe RE 25c 
Gulf Power Co. $6 p (quar. Ct $1% 
Gulf States Utilities "5. 50 pfd. (quar.) ae $1% 

en. CUD a $1'% 
Group No. 1 Oil Corp._ Leia I hs ie Shen Re $50 
Hackensack Water. 7°“ “pid. A “(quar.) a 43%c 
Hall Printing (W. F.) (quar.)_..._---_--__ 25c 
Se GED ek - Bi enon 25c 
Hamilton Cottons Co., Ltd., com. (interim)_ 110c 

$2 convertible preferred (quar.)....______ 150c 
Hamilton United Theatres, Ltd.— 

7% preferred (accum.)__............... $$1% 
TESENE WEEE Ge iat tek neki nacooes 15c 
Hammermiil Paper Co., common ______-_.__-_ 25c 

4%% preferred (quar.)__....-....-...__ $1% 
Harbauer Company (irregular)__......____ 25c 
Harbison-Walker Refractories Co.— 

6% preferred (quar.) ~...-._...._...... $1% 
Harnischfeger Corporation, common __._____ 15c 

5% preferred (quar.)_._....._..-..-...__. $1% 

“- preferred 2nd issue (quar.)__..._.__ $1% 
Harris (A.) Co., 7% preferred (quar.)_._ __ $1% 
Harrisburg Gas, 7% pfd. (quar.)_..._...__ $1% 
Harrisburg Steel (reduced quar.)__.________ 20c 
Hapemaw Chegsies! Op... +. 25-2 25c 
Hartman Tobacco $4 prior preferred______. t$1 
Haverty Furniture, $1.50 preferred (quar.)_- 37%ec 
Hazel-Atlas Glass (quar.) ~.-~~.~.~..----. $1% 
Hekate. GONG. oti eee 50c 
Bigcia DEIMING 0.0 << na nine eee eons 25c¢ 
Heileman (G.) Brewing Co. (La Crosse, Wisc.) 25¢ 
Hein-Werner Motor Parts.._.-...-.-~---... 15c 
Helme (George W.) Co., common (quar.)- ~~ $i 

7%. peetetied tener.) =~... + ~~~ see $1% 
Hercules Powder Co.._.-__.... ener: 50c 
Howitt. Runeer Gore... ...22-.-+.---2....,. 25c¢ 
Hibbard Spencer Bartiett & Co., (monthly) _. 15¢c 

Menthly. 10s i ens pa eeea--H------- 15c 

(Continued on page 949) 








When Holders 


Payable 


9-30 
9-30 
9-30 


9-30 
9-30 
9-30 
9-30 
9-30 
10- 1 
9-15 


9-15 
10- 1 
10- 1 
11-30 
10-1 


12-1 
9-15 
9-15 
9-15 
9-15 


1l- 2 
ll- 2 
9-15 
9-19 
9-19 


10- 1 
10- 1 


10- 1 
10- 1 
10-17 
10- 1 
9-15 
9-15 
9-15 


9-30 
10- 1 
9-15 
9-15 
10- 1 
9-30 
9-30 
9-30 
10- 1 
10- 1 
9-15 
9-15 
9-15 


9-15 
9-15 
10- 1 
10- 1 
9-15 
10- 3 
9-21 
9-15 
10-24 
9-15 
10- 1 
1l- 2 
10- 1 
9-15 
10- 1 
10- 1 
9-15 


of Rec. 


’ . 8.t.8-rs 
We he ee ee ee ee 
ee) 


www SowBePrwoes 
wre 


oug reFnwoweve 


~ 
~ 


? 
N 
oe 


~ 
coor 
oe 2 
wane 


9-1 


10-24 
10-24 
9- 5 
8-29 
8-29 


9-20 
9-15 


9-15 
9-15 
9-30 
9-15 
S- 8 
9-8 
9-1 


9-10 
9-21 
9-5 
9- 5 
9-15 
9-15 
9-15 


9- 1 
9- 1 
8-31 
8-31 
8-31 


9-5 
9- 5 
9-18 
9-19 
9- 1 
9$-10 
9-10 
8-12 
9-25 
8-28 
9-10* 
10- 5 
9-18 


9-10 
9-10 
9- B° 
9- 8 
9-15 
9-15 


9-17 
9-17 
9-15 
9-15 
10- 1 
9- 4 
8-28 
9-14 
9-12 
9- 1 
9-21 
9-10 
9-30 
9-30 
9- 4 
9-18 
8-20 
8-20 
9- 1 
9-22 
9-15 
9-15 
9-18 


9-19 
9-19 
9-15 
9-15 
9-15 
9-11 
9-15 
9-15 
9- 9 
9-15 
9-21 
8-31 
8-31 
9- 9 
9-16 
9-10 
9-15 
9-15 
9-15 


9-15 


9-14 
9-1. 
Q.45 , 
10-20 
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YEARLY 


Stock and Bond Sales «» New York Stock Exchange 
WEEKLY 


NOTICE—Cash and deferred delivery scales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


United States Government Securities on the New York: Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
































Daily Record of U. 8. Bond Prices Sept.5 Sept.7 Sept. 5 Sept.9 Sept.10 Sept. il Daily Record of U. 8. Bond Prices Sept.5 Sept. 7 Sept. 8 Sept.9 Sept.10 Sept. it 
High wid baits — ene — -—- Treasury = wows oni thin Seiad Sank ale 
NES SS  - irgee Si- C Low a oak ice mise veils — Bs BRE timation sntiine- Low sain inch aioe ~ oem aR pee 
Close eS aids e sini im eal sodie (Close concen peat yes cai Rae pa Bele 
Total sales in $1,000 units._..____ ids woe a — ~-- --- Total sales in $1,000 units.._._____ cinta ere coiik as PR pe 
{ High Ee aibks ome --- --- --- High on wenn mindi + ies one aie 
On, 66-064... oe 4-3aW eda pest mee o=-= --- --- 2%s, 1966-568..........---..... a mies sade a ‘ical coin 
Close pone NE Fe cine sewed aon -—- | Close aocens nici Sirs + Sa pis ee ples 
Total sales in $1,000 units.__..____ ieee a --- --- --- --- Total sales in $1,000 units________ ve ae ie death peed, ace 
High iosties pal --= --- --- od { High onines HOLIDAY wins 100.15 100.15 saab 
S%n, 1960-06.5.4...46----55 ee. ane --- --- --- men 2%s, 1962-67_...-._.-......_- { Low oe = dave: 100.11 100.15 fet 
Close --- en --- --- --- --- (Close -.-. sik tae 100.15 100.15 oa 
Total sales in $1,000 units_---—__~ --- --- --- -- --- --- Total sales in $1,00 units________ #6 pm ee, 6 2 et 
a eS i te are ave — --- {High 101.5 HOLIDAY 101.7 101.6 Bick i, solte 
3568, 1943-47_.....-..___----- { Low odes --- --- --- --- --- ER FRA ice nittibccidtbnowe: { Low 101.5 sade 101.7 101.6 ota ON, 
Close pike siienen a --- --- --- (Close 101.5 cK 101.7 101.6 diate anil 
Total sales in $1,000 units__.__-_~ wd ooo -- --- --- --- Total sales in $1,000 units_._.____ 3 eins 5 3 aad Nt 
High _.- HOLIDAY -.- - noe 102.24 C= et da cial Bein pot 3 
ete 1900-48... .....--- 1 lew wae pen ently many --< 102.24 O00 BIO iicceiiesrukmamiion S20. oon ain dais pani wie aeat 
Close «-- stil aclis spite ible 102.24 {Close -.. ae sihiaias FR sandal vai 
Total sales in $1,000 units_._.__-__ — -_-- --- --- --- 1 Total sales in $1,000 units________ sbhdien etetin insées ea dunia ie 
High amasie — --- --- --- --- { High eae: weil abil Toam fe rie asin 
3%s, 1944-46___...._..._-.--- + Low wdio _— on — --- --- 28k BORD OG isdn 3 ed Low chi siniidip a ci aes sini eneins 
Close one --- --- --- --- --- Close engiai woniedb iene guile aia oui 
Total sales in $1,000 units._.._._- eomnie --- oe — --- --- Total sales in $1,000 units___.____ pranen eibnisabl sines Bias pe paren 
High illlnes Lakes iene an nines --— High sienien elnbe anne naar sities ate 
3%es, 1946-49... 2_-~- ~~~. { Low owt esas — — --- --- 28, 1954-56........-~-- uss Low exe capeiein pes aiactl aii pa 
Close medi witieae anaiaw o<~ --- --- | Close eoninds conn im arene um (tet 
Total sales in $1,000 units_.__.____ oon oiew --- -< --- --- Total sales in $1,000 units________ antine cian senile perk conn <a 
High wae ot a — --- --- High ovtink olen eke ‘ames gen sien 
2166, 300-06 aks.. .. hdd. od Low = ‘oui cabeilats = —_ — --- B8: : GG kd<ccce. tn ime | Low ‘ouideails onal ipilhits sii parte alae 
Close ae an bala abl naan ~-— oe | Close eres ovete een eens on on 
Total sales in $1,000 units._._.____ wie iene wanint enema owine — Total sales in $1,000 units.__..____ bine siees ioats sedis icons per 
mes ods Lines iintie ea iin faci (High -.. alii Seite eae BB ili 
Oe, 3006-48. it ia  oce tlle bestii ia sae ina 2s, March 1948-50____---_____ , ae dé ithe asta sah pa pie 
Close oie rents wees owe --- --- | Close duspam cates nwa sea iennasons ovtibe 
Total sales in $1,000 units___-____ lta Ane nnee _— oe a= Total sales in $1,000 units.___- wg ce wile ear: Pe ead inende enue 
High ondals alleen pichinee onubae a eileen { High oats HOLIDAY -_- 104.4 saa sit 
Bg | EE ae Rae ee gees { Low aries eseuee — one — — 24,.: Dee... 1948-86... .ndtnneteicn— { Low spate veiantite inka 104.4 initial 
Close wicatpaah ales iovioce a ome ~—— | Close idetiean shinee pits 104.4 tt sais 
Total sales in $1,000 units_._.____ ain a aie niin nme ome Total sales in $1,000 units_...____ mew sails siiees 1 sien ABS 
High HOLIDAY ~- 109.30 aere idle { High evens disinlé | Tes ay ee Ailes 
Oiee; 2006-OSi sik... ds ee. ohibes ies 109.30 Sak bili ce 2s, June, 1949-51_...-_--.---- + Low wyere sei elas a 9 eons iia 
| Close per 3 Salad a 109.30 is “ | Close wide nthe dois aah ‘ened south 
Total sales in $1,000 units._...____ wheat bitin ews *1 . wiles Total sales in $1,000 units__._____ sbee ERIE? pee ades bats: Bie 
{ High ids ETS. PIA slates Seta Fave {High ints hei ins Phos pbs Pure 
i A ey 2 Oe aes See cee { Low ois shies 35S.) set = sillecin 2s, Sept., 1949-1951______--__ { Low seth sand nae a cial ies wcll’ 
| Close ae RR isin pats ine cae ilies (Close anit wonbel mance tam mane sled 
Total sales in $1,000 units.__..____ oe Jie aE wee hae ee dow Total sales in $1,000 units._______. ~oo wnt eng paw span ett 
{ High ae se dele icles sks ihe ite High wee sesitiel pune alii ‘ad eidiued 
3%s, 1940-6). 2.~-.15.-....... ROO wa ert jh sintiel wins aii 2s, Dec., 1949-1951______..___ Low .«-.« inital cali rail sits cenit 
| Close las ales aie peas nie new Close ntti ees in igitiaiie alias salads 
Total sales in $1,000 units... ___ eoeseth ebbing ibe heal — — Total sales in $1,000 units____.._. --- ona ja ove wee essuiita 
Fas. win ies ing aut “ai wher (High ~.. aliahi — sabia 5A 0 aie 
Ota; 3903-O6050 i...) 550k { Low -.. chime awit esi oat me 90; WRB. < ow intbs~sdiwen a eee sched ot joes a ondie 
| Close a — now ie — --- [Close --- ont ive pe Pee nie 
Total sales in $1,000 units....._._ ones tana onw woe —o --< Total sales in $1,000 units____.___ ~~ isimben alee evil mene ne Bis 
f High fis ar eines shies eae aie (High --. HOLIDAY —___ 103.14 ou eae 
9768, 3006-OO0 ai. hn dns Low woe dosininl cum aan — oe 20; - TE. a. cininkatndetlion i Low an ake ith 103.14 wea ips 
| Close soos sonia — = ome — Close --- ae -an 103.14 aes ens 
Total sales in $1,000 units.._.____ ae ene olin on aan wpe Total sales in $1,000 units___-__ — sere igi 1 aA aN 
High as HOLIDAY 109.13 109.12 ithe one Federal Farm Mortgage High --- --- ano fine one eiainds 
S968 2006-4825..i25..... 5. { Low SS bat 109.13 109.12 sae SH 3%s, 1944-64__------ Low ounces ss oon dosti jen APR 
{Close ___ nike 109.13 109.12 lane sia [Close ~~. a =e nel ress ree 
Total sales in $1,000 units... ie me Sie 1 1 — ves Total sales in $1,000 units._..__.. pera —— one BEN uni es 
( High aes HOLIDAY mt sire 109.30 ani { High -—~ --- a ~ am ose BAF 
2%s, 1960-65____......_...--.. { Low a San “ kati 109.30 Ee Dek: i ccecctittiie nection Low tense mon tien soi acide Dat 8 
Close mt Bt 2 ale ete 169.30 . | Close --- --- — —— anneal dels 
Total sales in $1,000 units....____ ex sa i LSet = a | laine Total sales in $1,000 units..____.. —_ — jamiad Scheie aed 
High statis aie a he pe ah ii Home Owners’ Lean { High mais HOLIDAY  _.- 103.10 ro a 
Bie ~ 1966 ics nkeicsutaoda { Low otk astinn ie pte ened aoe 3s, series A, 1944-52_.....--~. | Low — won yan 103.10 Daa win 
Close eS 3. pri <i bias he Close nila ek ie ticle 103.10 lines datel 
Total sales in $1,000 units________ a mans antiboa eae cote vex Total sales in $1,000 units...._~_- wns nies *1 ane aie 
High Pri a ak mae Bee oud Pee { High cee HOLIDAY -~_. 101.11 soe > ee 
St4e, 1948..--..1~.~-.--- ke { Low oink Sci iia tennis Pee dist 2968, 2088 BF iiniedsn nes. { Low — ine ae 101.11 pee etn 
Close me side wre sili ie as iti | Close pune pene ae 101.11 Hien wah 
Total sales in $1,000 units.__.____ hs. €°> pe Fl “ae ‘ae ‘cent Total sales in $1,000 units_._-.__. ao pas bison *3 Los ie 
High 106.8 HOLIDAY wits 106.8 bin edie é 7 
ie 3940-O eo tl i Low 106.8 ee acre 106.8 ee a *Odd lot sales. tDeferred delivery sale. ¢tCash sale. 
Close 106.8 wt 106.8 be dent 
Total sales in $1,000 eee *2 Fe 1 wactan soot Note—The above table includes only the sale of coupon bonds. Transactions 
i 4 dae DA eli cn Pere 7 ‘ : . 
SS ae eee lin i ry + pee 7 106.38 in registered bonds were: 
[Close Sud: cos hs i: a 106.19 No sales. 
Total sales in $1,000 units________ ow oe. Pa a See 1 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Sept. 5 Sept. 7 Sept. 8 Sept. 9 Sept. 10 Sept. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ ver share $ per share 8 per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
“45 46 wid BE tote "45% 46 "45% 46 *45% 46 45%, 45% 100 Abbott Laboratories____.___- No par 37 Mayl4 49% Jan 13 46 ©6Feb 55% Sep 
*108% 109 ai sa *108'% 109 109 109 108% 109 *108% 109 60 4% preferred___._.........-. 100 104 Mar24 109 Jun 16 ~ eee ala Pahl 
*31 362 pied od *32% 36% 33 33 *31 36% °3] 36 V2 30 Abraham & Straus___......- No par 31 May 14 43. Jan 12 34 Dec 54'% Sep 
*38 4012 iad *38 40 39 39 *39 40% 239% 40% 100 Acme Steel Co-...........------ 25 39 Sep 9 48%4 Jan 13 43% Dec 51% Jan 
65% 65s pied ae 64% 6% 64% 65% 6% 65% 6% 6% 3,600 Adems Express._.-.--~.-~-~-- No par 5% Apr 24 7% Jan 3 5¥% Apr 8% Dec 
*22% 24 “aap 23% 23% 23% 23% 23% 23% *22% 23% 400 Adams-Mills Corp_--------. Wo: par 18% Jun 8 23% Sep 8 £17% Dec 24% Aug 
*13% 13% 3 Ey 13% 13% 13% 13% 13% 13% 13% 13% 1,400 Address-Mutigr Corp._....-.---- 10 10 Mar 27 13%4 Sep 8 9% Dec 15% Jan 
*324e 32'2 Sw ity 32% 32% 32% 32% 32% 32% 32%% 32% 1,300 Air Reduction Inc___...---~- No par 29% Apr 28 38% Jan 6 34% Nov 45 July 
*60 70 Ste ae *62 70 *62 70 *62 69 *62 69 rs Ala & Vicksburg Ry Co-__-..---- 100 61 Jan 6 68 Mar 2 73 Sep 7 Aug 
2 2 datas sng 2% 2% 2 2% *2 2 2 2 1,500 Alaska Juneau Gold Min__-.----~- 10 1% Mar 24 2% Jan 13 1% Dec 5 Jan 
*70 80 a wal *73 80 *74 80 *75 80 75 715 10 Albany & Susq RR Co__-__----_-- 100 69% July 15 94% Feb 10 85 Dec 99% Aug 
*% Ps ve ‘di VM, Y% a * 2 ts fe fe 400 Allegheny Corp.__--------~-- No par fs Jan 2 % Jan 7 Ye Dec 5% Jan 
4% al, aa kind 4% 45% 455 452 4% 45s 4% 455 2,800 5%% pf A with $30 war___-_-- 100 3% Apr 17 6 Jan 26 3% Dec 10%, Jan 
4% 4% oie oan 42 455 434 4% 4% 435 *4% 414 600 542% pf A without war__.--- 100 3% Apr 18 5% Jan 26 3% Dec 9% Aug 
*10% 11% ae “ *11 12 *11 12 *11 11% *11 ll% Ao ca $2.50 prior conv vreferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
17% 17% _ oni 17% 17% x17% 17% 17 17% 1654 16% 1,300 Alghny Lud Stl Corp__-.-_-- _No par 16 May 25 22% Jan 2 17% Dec 25% Jan 
*60 69 wind pie *61 69 *61 69 *61 69 *61 69 eos Alleg & West Ry 6% gtd_.-..-_- 100 72 Marié4 73% Feb 27 oil soaliit at nis 
*4% . 4% bias ae” 4% 4% 456 4% 4% 4% 45% 45% 1,100 Allen Industries Inc____-_-- p ome SE 1 353 Apr 9 5% Jan 13 4% Dec 11% Jan 
132% 132'2 —_ ~ 132% 132% 132% 132% 132 132 131% 131% 1,300 Allied Chemical & Dye___-- No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10 10% io ine *10 10% *10 10% °10 10% *10 10% “ehh. pV & 4) fe) SE Se ee 5 10 May 25 12% Jan 26 10% Feb 13 Aug 
"13% 13% - sing 13°44 13% 13% 14 13% 14 13% 13% 1,700 Allied Mills Co Inc_____._ .-- No par 11% Apr 24 14% Jan 26 11% Dec 14% Apr 
556 5% minal ae 536 5% 5% 5% 5% 5% 5% 5% 2,600 Allied Stores Corp_._._.---- No par 4 Apr 28 6% Jan 27 5 Dec 4 Sep 
*68% 69 = wind "68% 69 *68\% 69 *68% 69 69 69 100 5% preferred_____..__......- 100 64 July 3 81 Jan 13 71% May 87 Oct 
23% 23% pore rae 23% 23% 235% 23% 23% 23% X23%% 23% 1,700 # £Allis-Chalmers Mfg____--_-_- No par 22 Apr 29 30% Jan 3 24% Dec 37 Jan 
17% 173% sel eo 17™ 17% 173%, «17% 17% 17% *17 17% 1,100 Alpha Portland Cem_-___---- No par 14% Apr 17 18% Feb 3 14% Mar 21% Aug 
*% i = ang *% Ve vA % 23/4 : Pa 23, 3 100 Amalgam Leather Co Inc__._--~-- 1 }} Aug 19 1% Jan 26 5% Dec 1% Aug 
"114% 13% von ara *11l% 13% *11% 14 *11% 14 *l1l% 14 Re 6%conv preferred______.____-- 50 12% July 24 18% Jan 27 10 Apr 20 # Sep 
*59'% 60': -— ins 60%_ 60% 60% 60% *5914 6034 *59 60% 300 Amerada Petro Corp______-- No par 43 Mar 27 60% Sep 9 41% Feb 63% July 
21% 21% ae wing 21% 21% 21% 224 22 22 21% 21% 2,100 Am Agric Chem (Del) ---- No par 18% Jun 30 23% Feb 6 14% Feb 22% Dec 
*37% 37% as are 37% 38 38 3842 38% 39 38% 38% 3,100 American Airlines Inc_____..__-_10 25% Apr 17 48% Jan 3 40. Feb 58% Jan 





For footnotes see page 931. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








Range for Previous 
Year 1941 ; 
Highest 


Lowest 
8 per share & per share 


Range Since January 1 a 
On Basis of 100-Share Lots 
Lowest Highest 


$ per share 8 per share 


LOW AND HIGH SALE PRICES 
y Monday Tuesday Wednesday 
Sept. 5 Sept. 7 Sept. 8 Sept. 9 
8 per share 8 per share 8 per share 8 per share 


Sales for 
the Week 


Friday 
Sept. 11 
8 per share 


Thursday 
Sept. 10 


8 per share 


5% Jan 2 ™Jan 8 5% Apr 9% Aug 
38% Apr 14 47 Feb 6 41% Dee 47% Deo 
Pas Mar 11 5% Jan 14 3% Dee 8% Jan 
Apr 28 33. Jan 15 26% Dec 39 Jun 
5%% conv preferred 100 tbo Apr 20 130% Feb 10 122% Apr 130% Oct 
Amer Cable & Radio 3 1% Apr 13 2% Sep 10 1 Mar 3 Aug 
American Can i Apr 29 70'2 Jun 18 55% Dee 95% Jan 
+ Preferred Mar 12 168% Sep 11 lg Dec 185 Jan 
American Car & Fdy May 20 33 Jan 2 Apr 34% July 
I didi taste at eae thins oc avon ps May 21 73% Jan 13 Feb 79% July 
Am Chain & Cable Inc May 26 20% Jan 3 Dec 23% Jan 


Te %% 1% 7% X7% 7% *7 7% *7 : 500 
*4342 44 43% "42% 44 *42% 44 *42%4 
a 24% ~~ 45% , 435 "4%, 4% *414 4% *4% 
*25'2 25% 26 26 V2 26 26 25% 
*126% 127 127 *1265% #12655 127 1265s 

1% .2 i 2 2 2 2% 2 
“66% 67 6712 67% 66% 67% 667% 
*167 169 167 ‘ 168 168 167% 
*24% My 25% 24% 2 24% 24% 24% 
"61% ‘ 62 62 61% *Gl% 62 61 


American Bosch Corp 
Am Brake Shoe & Fdy 

















175% 
"106 
86 Y% 
*14% 
*5% 
*15% 
98%, 
10% 
#34 
*4al, 
*18% 
% 
36% 
3% 
3154 
*29 
*25% 
*34 


*107%3 


109 


3 
5% 
5% 
2674 
10% 
*4% 

*25 
9% 
12% 
*19'%% 
25% 
"104% 
2642 

*81 
*T7% 
*13% 
12%s 
32% 
13%%4 
*52'2 
22% 
53% 


4 
*110 110% 


*17% 


*106 


*864-2 


*14% 
*5% 
16 

*99%, 
10% 

#3, 
*4 lL. 


53% 
110 


1742 


*106 


*86 42 
*14% 
"5% 


3 
5% 
5% 
2744 
1035 
*4M% 
25% 
934 
12%%4 
*1914 


*25 
*103 
*25 
*82 


> T'%, 

712% 

13% 12% 
343% 34% 
13% *13'2 
53% 5242 
22 *21% 


53% 


53 
110 *109 


17% 175% 


108 
88 
17 

6% 
16 

101%s 

10 
M% 

5 

19 
Ve 
37% 
4's 
32% 

29 
254 
357% 


49 
2 
34 
3\4 
54 
39 %e 
1% 
76 
11% 
5% 
19 
117 


13 
3434 
14 
5234 
22% 
53'4 
1097% 


*106 
*86'4 
*14% 

5%, 
*15% 
*99 \% 


*105 


*82 
7% 
*13'% 
12% 
33 ‘a 
i4 


52 
*2136 


52% 
109% 10974 


5% conv preferred______ sndejuaage 
American Chicle___......_._._._No par 
Am Coal Co of Allegh Co N J__..25 
American Colortype Co 
American Crystal Sugar 

6% ist preferred 
Amer Distilling 
American Encaustic ‘Tuing 
Amer European Secs_.._.__.__No par 
American Export Lines Inc 1 
Amer & For’a Power 

$7 preferred 

$7 2d preferred A... ____ ..No par 

$6 preferred 
American Hawaiian SS Co 
American Hide & Leather 

6% conv preferred 


American Home Products 
American. Ice 
-6 % non-cum preferred 
Amer Internat Corp....._._._No par 
American -Invest Co.of Ill 
5% conv. preferred 
American. Locomotive 
Preferred 
Amer Mach.& Fdvy Co 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American- News 
Amer Power & Light...__._._._._.No par 
$6 preferred 


Am Rad & Stand San'y 
Preferred 
American-Rolling Mill 
442% cenyv preferred 
American Safety Razor 
American Seatin: 
Amer Ship Buil 
Amer Smelting & Refg 
+Preferred 
American Snuff 
6% preferred 
Amer Steel Foundries 
American. Stores 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco 
Common class B 
+6’e preferred ___.__ 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 ist preferred 

American Woolen 
Preferred. 


Amer Zinc Lead & Smelt 


$5 prior conv preferred 


Anaconda W & Cable 
Anchor Hock Glass Corp 
$5 div preferred 
Andes Copper Mining 
A P W Paper Co Inc 
Archer Daniels Midli'd 
Armour & Co (Del) pf 7% gtd..100 
Armour & Co of Illinois 
$6 conv prior een Rt par 
7% preferred 
Armstrong Cork Co 
Arnold Constable Corp 


1% preferred 
Associated Dry Goods 
6% ist preferred 
1% (2d preferred 
Assoc Investment Co 


Atch Topeka & Santa Fe 
5% preferred___.__...__.__.._100 
Atlantic Coast Line RR 


Atl G & W 18S Lines 
5%. preferred 
Atlantic Refining 
4% conv pref series A 


Atlas 
5% conv 
Atlas Tack 
Austin ao 
$5 prior A 


Baldwin Loco Works v t c_ 
Baltimore & Ohio 


Barber Aspha 

Barker Brothers 
54% preferred 

Barnsdall Oil 


Beech-Nut Packing Co 
Belding-Hemingway 
Belgian Nat Rys part pref 
Bell Aircraft Corp 
Bendix Aviation 
Beneficial Indus Loan 
Pr pfd $2.50 div series '38_No par 


Bethiehem Steel (Del) 
7% preferred 


May 27 
Mar 16 
Jan 5 
May 25 
July 1 
May 4 
Mar 11 
Jan 27 
May 27 
Jun 9 
® Jan 2 
Jan 2 
Jan 2 
Jan 2 
2vulh 24 
May 26 
“a Jan 21 


Apr 13 

Jan 5 

Mar 6 

Apr 14 

Sep 2 

Mar 6 

Jun 5 

Jun 9 

2 Apr 30 
May 15 

Apr 29 

2 Feb 20 

« May 21 

V2 Mar 14 

fe Apr 23 
Apr 15 

Apr 25 
142'2 Jun 22 
ve May 25 
Apr 28 

Mar 11 

Feb 13 

May 25 

3542 May 14 
1322 May 14 
29 Apr 29 
13642 Jun 11 
16%8 Jun 3 
9%, Jan 2 
Te Jan 3 
15 Mar 26 
78% Mar 27 
17% Jan 2 
101% Apr 29 
33% Apr 24 
34% Apr 20 
120 Apr 6 
3% Apr 27 
22 Apr 17 
108% May. 6 


1% Apr 15 
39 Aug 14 
3% Apr 18 
52 Aug 10 
3% Apr 29 
386% Jun 23 
225% May 20 
24% Aug 1 
12% Mar il 
107 May 26 
7% May 20 
1 Marli 
27% Apr 27 


x107% Jun 12 


2'2 Sep 10 
42 Sep ll 
50 Aug 1 
21 Jan 2 
5% Mar 20 


o% Apr 28 
61% Mar 24 
53 Jun 2) 
20 Jan 9 
81%4 Jan 6 
274e Jan 2 
60% Jun 25 
19% Jun 2 


16% Jun 24 
33. Mar.16 
14% Apr 30 
99% July 20 
6% Apr il 
46% Apr 25 
43 May 23 
111 May 25 
7 <Apr 30 
1% Apr 17 
15% Apr 28 
2% Jun 2 


974 Jun 29. 
2% Jun 3 
4% Jun 23 
4 Apr 15 
22 Jan 2 
6% Mar 25 
4% Apr 25 
24% Aug 20 
8%, Jan 2 
12% Jun 3 
1544 Apr 30 
20 Apr 15 
103 Mar 20 
2344 Jun 8 
64 Apr 24 
6% May 14 
13. May 20 
4 May 20 
28% May 21 
9% May 6 
46% Mar 18 
17% Apr 27 
49% May 25 
105 July 1 


110 Mar 2 
95 Jan 6 
17% Mar 26 

6 Sep il 
22% Jan 27 
99 Sep 8 
105s Aug 6 

1 July 24 

6 Jan 21 
22 July 9 

% Sep 9 
3742 Sep 9 

4% Sep 10 
33. Sep 9 
ved Jan 48 

3% Jan 10 
36 May 25 


50. Sep 2 
2 May 29 
34 Sep 10 
4 Feb 6 
7 Jan 21 
40 Jan 15 
10% Jan 6 
8942 Jan 16 
12 Aug 28 
5% Sep 4 
23% Mar 
119 Feb 
26% Jan 
+2 Jan 
26% Jan 
22 Jan 
4% Jan 
165 Jan 
12 Jan 13 
59 Feb 24 
7% Aug 21 
1044 Sep 8 
3542 Jan 14 
43 Jan 14 
147 Feb 2 
35 July 13 
144 Mari4 
20%s Feb 6 
12 Feb 4 
11 July 8 
21% Jan 13 
97%s Jan 14 
23 Aug 14 
134% Jan 6 
49% Jan 27 
5034 Jan 27 
143% Jan 14 
5 Jan 19 
2842 Aug 
11642 Jan 


3% Jan 
10% Feb 
55s Jan 
716% Jan 
5% Jan 
50 Jan 
28% Jan 
30 Jan 
17 Jan 
112% Mar 
10) «(Jan 
1% July 
35 Jan 
111% Mar 
4% Jan 
67% Feb 
66 Jan 
29 = July 
7% Jan 
4% July 
82 July 
6% Jan 
74a Jan 
83 Jan 
2642 Aug 
982 Aug 
45%, Aug 
70 Mar 
29% Aug 


34 Jan 
45‘ Jan 
23% Jan 
109% Feb 
7 Jan —- 
50% Feb 
70 «Jan 
116 Jan 
9% Jan 
25% Jan 
22 Jan 
4%e Jan 


14% Jan 
4% Jan 
7% Jan 
6); va Jan 

313% Jan 

1034 Sep 
6 Jan 

30 Jan 

11% Jan 

18% Jan 

21% Jun 

25% Sep 2 

104% Feb 16 
30 Feb 24 
110% Jan 10 
8% Aug 24 

15 May 8 
162 Mar 30 

39% Jan 3 

14 Jan 13 

53% Sep 2 

24% Jan 19 

66% Jan 2 

3121 Jan 7 


Apr 
Dec 
Mar 
Dec 
Feb 
Jan 
Feb 
Dec 
Jan 
Dec 
Feb 
Dec 
Apr 
Feb 
Dec 


115 Jan 
121 Jan 
x17 Nov 

8% Jan 


28% July 


45% Oct 
Nov 


25% Oct 
$% Jan 


17 Oct 
41% Sep 
20% Jan 
57 May 
34% July 
89% Jan 
131% Jan 





For footnotes see page 931. 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesda Saou 
‘ y 
Sept. 5 Sept. 7 Sept. 8 Sept. 9 *aept. 10 Sept. tt Sales for NEW YORK STOCK ou make eee Sey , Range for Previous 
$ per share 6 ger share jb pee.aiell ; : : ept. the Week EXCHANGE -Share Lots Year 1941 
23% 23% 23%, 23% tie $ per share & per share Shares P Paci ee Sodent 
Y os sad *93Y, p y \, , ar 
*16 17% a oer °16., 22% doa = . one 23% °23 23% 200 Bigelow-Sanf Carp Inc N ’ eg share per share $& per share  §& per share 
"5% 54 at ae 5% 5% BY 5% OSE. “60 _.. Black & Decker Mfg Co____- ober ae. eS lhe 31% A 
“11% 12% = aie r11% 12% “113%, 12% agit... saan oe (5M 1.500: Seeiles Oakes a “> chev ae = Jan 28 15% Dec 23% Bep 
12 iol se 12 + : pon bd ‘ _. Bliss & Laughlin Inc... s Ma Jan 14 5 Deo 
“56 68 Se 3 “56 (G8 “5668 a *9 «11% : Thoagapeaie Bvethers.— pom Ae km Ot a 19% Jan 
16¥e 16% =e. 16 «16% i aa 68 "56 668 + Blumenthal & Co preferred... wi 8 Apr30 12 Jan 2 10 Deo 17 " 
32% 32% a . °32% 33 3°! PURE + Ks 15% 16 4.100 ‘See hipian te 100 «58 Julyi15 70 Apr F 7 Dee oO Mar 
. it . ek "33% 33% 900 Bohn Aluminum & Brass_________ ; 2 — ss a oe 12% Apr 24% Sep 
034 34% pa me > 90 *85 90 "85 48=— 90 "85 = 90 elite coldnihteuct moons pied ear gape: wie ag 
2 Vg ae me 4% 34% 34% 1% e F . b- . --- n mi Co class A... 
15% | 15% Ee. oe, 1% 15% 18% «1S 48M 34-34% 60 Class B______ Cr eee’ No-par 72, May29 «95% Feb 16 89 -Dee = 113% Jan 
20% 21% a 20% 21 20% 21 8 ot 15% 15% 600 Bond Stores Inc__......... art ‘% Apr 28 40%Jan 5 38 Apr ‘54 Jan 
*25%e | 25% eat od 25% 26 25% 25% 255, 25% + 1,900:° Borda Oo (Tite)..---.----c18 . 18% Marl .alsc auc ls. 6% oee 23% July 
"1% 2 ils a "1% 2 "1% 2 *13, Eg 2442 25% 2,900. Borg-Warner Corp__..__..____ wre 7 Tow he 21% Aug 18 18% Dec 21% Se 
238 28 ae Bey 2842 2812 *28\ 29% #29 > i% “1% 1% -- Boston & Maine RR RES 100 3% Jan 2 26- Aug 24 16 Apr 21 4 
"17% 20, ens "17% 19% *17% 20 17% 19% a 300 Bower Roller Bearing Co._-___- ee we 10 so% Jan & at = 3% July 
Ve BY oe: 8 8 8 8% ass “a 4 rewing Corp. ‘of America_______15 an 28 Deo 39% Jan 
18% 18% a: ¥ ; a 8% 8% 8% 2,100: Brideeport Brass Co........ Nos x15 May22 18% Feb 
anc = de a EG: OSE S$ Be: Se ee es eo. ee ee 
St [ea PR Se SRR eae NN Sa Ne AE Sk OL a \ ; 
“34 * 35 ie bee 34 eat = 30 *285— 30 *28% 30 Briggs & Stratto ane baer gE sa ees 
Papen oot L * s ree —— 
oi 2 cad Silene i a Pr ye i vet 3 35 ... Bristol-Myers ema aa ea 4 = Jan 2 29% Feb 25 23% Deo 41 Jan 
1 1% a ee “1 1% *1 1M 1 £% i LB .-. Brooklyn & Queens Tr____._No par So ¢ = SS ee 45% Oct 
“7% 84% at ood 8 8 “7% 8% 25k Ome ES .-. Bklyn-Manh Transit___-____ al ne = ‘a Jan 13 Dec 2% Aug 
a tee aR" 3 *2854 291% #2856 295% © 285— 2956 conae at 200 a Union Gas___.____No awd : aoe a. hs — 4 . Deo 6% Jan 
2 2 =a Pare 12% 12% *12 12% *12% 123, * ‘8 poten rown Shoe Co_........... No i s 78 7 Dec 14% Sep 
"6% 6%, =a 3 ; ee ; 4 11% 12% 200 ~+=Bruns- i -No par = 26% July 2 35 Jan 16 
sos 1ohik <= naam” aamig.exeest nobis ote sos sae Brone-Balke-Collender "No pay Qs Abr 1774 yan 18 Lt Deo #36 Mar 
“2% 23 us ; ; et 2 /4 Y 0:  %% tixeferres....CCO ‘4 Aug 8% J 
*51 - 53 fe am Bex a ae Cg —" . 2% 2% 2% 2% 900 a ie cy ban ental sy eaahameter = 100 2 103% Mar 12 112% im 2 o— — By, — 
“ * or 3 52 52% 5051 210 1% » wr re ee ~ oo au — 24 3% Jan 3 2% Deo 5% a 
*5"% 6 ee me “5% 57, 6 61 vy i ecciaet Soaks pins st EO Ls a ERT st Ce Cc eaeeangrer, ‘a Jun 10 66 Feb 6 51 Feb 76 Jul 
*11% 12% ce ee “ll 12% ee: eter’. Fae, e  * 2,300 Budd Wheel } d 
<17% ce fate: id 18 13 = 8 Ra a ih a 3% 200 Buffalo Forge Co.____.____ yes? cur’ i, os z an Oa 14 5% Deo 8% July 
Va Ve AS at 25% 25% 5; ' ; 1 700 Bullard Co___..__._........No wa Pr “4 Mar 30 - --- -- 

*17% 17% inet ee 18 r - . eae ad "24% 25 *24% 25 100 Bulova Weis Pitan Meee ot No par 16% May 27 23 Jan 5& 18% Deo 34%, Jan 
—% 56% Lape Ne "55% 56% 55% 56% rt aoe Be 7% 600 Burlington Mills Corp______- vertex: | hg ‘io ; io jan 2 = 5% _—Deo 3544 Sep 
faite) Biles aad 8 L 8 he 200 Conv pref $2.75 ser........No oa Ye Ma 4Jan 3 15% Deo 7 
“2% 25% 1 ae 2% om SER 9A Bick ace 7% 8 1,400 puneuihe aaa Ween ee cal No par 83 _aoe ut hen te | eee 5634 Nov 
*37_ 43 ae °37 «43 a” a. eet cee 2% 2% 400 Bush Terminal___..._..._. wet ot ng O% July 3 5% Dec 9% July 
“20% 22 oe lS a—-  —-< — --- _ 6% preferred ----u----.----2 go's fee 2 ee 

ls d s . . 8 caeein: MA aoe eee mie 
*20% 21 oi x ome ane Ring omer a fake, 43%, 4% Bh eth a Bldg 7% preferred__100 1g Jan 2 24% Feo 4 15 Dec 25 Ben 
2% 3 a ae 3 3 ” ad ” - * 0% *20'2 21% 200 5% conv preferred............ 10 4% Sep 4 6% Feb 6 4% Dec 6% Jul 
*6% 7 ad 7 , a 3 3 *3 3% 1.600 nv preferred_____-___._. 30 19% Feb 14 21% July 21 18 va July 
* ne ee =e -- val 67 ve 67% “ , ’ Butte Copper & Zine__-_- ly , y Deo 23 Aug 
75 767 sie ae 3 8 8 8 “6% 1% 6% 7 160 < Seen Aa Ll” eee 5 2% Apr 17 3% Jan 14 
"13% 13% Si ae ie °75, 76 575 "13.16% ae Palla et Bi oe ae jae anaes Gen = oe Re Foo 
-- a 13% 13% 13% 13% 13% 13% sep’: heel See preferred______- 100 71% July24 95 Jan 13 176% Feb 100 July 
yron Jackson‘ O9.._...--.. No par 10 Jan 10 15% July 9 7M Apr 12 - 
“50%, 4 a a ea 17% 17% 17% 17% 1,200 
‘ aean econ, . 4 , 
eae ty — = 50% 54 “50% 54 §—*50% 4 *50% 54 — Soe No par 16%Jan 2 19%Jan 26 15% Dee 24% Sep 
6% 6% yh 6 a eee ' i, ot 55 36“ hha 50 50% Apr 14 51% Aug 13 Si Mar 64% Nov 
14% 15 . *14% 15% 14%, 14% - 6% 6% 6 Ye 6 Ye 1,400 Calumet & Hecla Cons Cop.._.... i ’2Jun 2 1% Jan 14 if Dec 1% Jan 
11% 11% . Il% 11% x113 13 oe "14% 14% 400 Campbell W & C Fay. eer 5 5% Jun 1 7% Jan 14 4% Deo 7% Jan 
ae ~~ -- -- 3142 31% °99 1) ae one ° ae a 11% 1,400 Canada Dry Ginger "aie Rees 2m an rth ap 25 eth — - fh be se 
. Vg iw. te 2 1}. aa” ae 8 Apr YaJan 5 107 1 
wea = = GG CRG Ch Ch Gp oo SERRE RS OOS Bie eis i 2oi Dee 40." Jan 
‘ 2% a “n 23 a 2 a *32\¢ 32% tg ana ee s Jan 4% Jan 14 3 Deo 
wer oft gp OS PE RE 2S | eee ke ieee oh ee ani At 
; 4 4 ee vei 83'% t oa 3 *32% 35 10: ) es ~ +74 Fe uly 20 1% 
"23% 23% ~ aca ona sate ost, aeee eet: Sear 23% 83% 140 Carollua Clinch & Ohio Ry_2__ joo 77, Apr ia 89 jan 28018 Dee a an 
Ya 2% ae aoe 2% 2% 2% 2% re, 6 dae 4 300° Carpenter Steel Co... ~ .* a 02% May 
; 69 69 ii at 68% 68% o% "© 8 oan 2% ‘ 25% 2% 200 Carriers & General =... me 4 2242 July 2 2 gg Jan 7 22 Apr 30% Jan 
120% 125 a he o138% 138 ose tan , 65 ¥2 69% 65 68 ” CaS oo.” a 2% May 18 Jan 19 z2% Deo 3% Jan 
4 118% 125 *120 125 bias i ap agcertata an. 54% Apr 17 72 July 9 43 87% Bep 
= = be sia, 34% 34% 24% 35 34% 35 34% 34% a FS I I EIN - at en Say SE 112° Mar 1250 Jan 
ly / ite, ae 20% 20% 201 20% 2 es 2 V2 ,300 Caterpillar Tractor__........No Deo 
a ja *90% 9014 90% 90% % aa ea Pt 1,600 Celanese Corp of Amer______ No pa rand 13 od 36 bt % om 3 18% Dec 50% July 
nied an LM 2 “118 118% “118 «118% *118 11834 10 oo series — presessed....160 82 Apr 23 93 Jan 12 ne sce 29% July 
aoe ce Se. ieee ee.) ee ee 89% 89% | 100 110 Apr 28 120% Jan 22 116% Mar —_—122% Deo 
" , ‘ y 8 ‘a 6 63 110 Oban owe’ pr a Jan 14 ow” ome 
aie o. 69% “68 70. “68 =—«-70 68, «69 - Oo portale sewn en toc am No par 6% Aug 12 8% Jan 3 5% Deo 10% Jun 
-- , ; 16% 16% 16% 16% *16% 16% 960° Giatenl Anuitee Aaa ito. 100 66 Feb 25 ‘Ti'taJan 3 65 Deo 15 Se 
we we 1% 1% “1% 1% 1% 1% 15 ip pet emma cod 16 Apr 27 23%Jan 27 2£15% Jun 22% Mar 
: 8 Sy a Me 1S 800° Cent 
me ee 97 98 98 99 °98 98% ou 8 entral Foundry Co. -.. _ 1 1%M 1 
. ti‘ (ee ea Re eee ara Va May 27 2% Feb 17 1% 
a on 13 3° = Ye 12% eiaks B ©2394 3 ooo Sau Suter tite aoe lhee at ra * A 2 en Dee 115% Tan 
-- 5 : } 2 Vg 12% | 12% 0 Ga ie os oe! s Jan “% Feb 7 1 1 
—  & Ri 4 a2” vez 2” ay at *2% 2% 300 Gente ‘Ribbon Mills ea OY, con us ig Jan 29 4% Feb 2° Dee 
«= oal : *85\2¢ 95 10: - Seaton 4 pr 1 3% Feb il 2 Deo 4 
-- -- 31% 31% *32 32% 32 . 32 32 7 Preferred ..<........-.- 100 e2 J July 
3 ; 32% c. el uly 6 95 Mar30 £177 
-- pois “1% 2, 1% 1% 1% 1% 21% 2 pens — NS. ge te cm oe No 4 27 Jan 2 32% Aug 25 25 Dec 34% pay 
-- 4 24% 24% 24% 24% 25% 25% 410 6% prior had ono Or AES 1% Apr 28 2%4Jan 5 1% Dec 5% Jan 
et cn “15 16% "15 16%. *18 18% “14% 15% ess SIIcccige «23% Jan 9-29 Jan 27 (22% Apr 37% Jan 
aa Sr * Vv, , *. 4 2 — 
= = He BE i BR Ea EU Bk = GMS ba Bm Bese Be 
th. aed *6% *95 96 oe) Seca ee % Jun Feb 10 14% Deo 22 
— = 33%, 39% AP, ee ae. 6% 6% LR yn og aR ~~ Sart we mn | 
es esi +36. «(8 = = 32% 32% 32% 32% Ce... 5 5'% Apr 22 8% July 10 5% Deo 18 Jan 
sed ones 1% 2 a rm Sg to *96 97 oe, Preferred series Fong p PRNE SA 100 ao hes * oe x Feb t 3. | So oan 
; 9 @ Ve Vg 1% 1% ° 17,300 Chic & East Ill RR Go...No pr eb 7 83 Deo 10 
oe See a 7 a is am .- 2 A Ve 7,300 Chic & East Ill RR Co No par 5 A 2% Feb 
dies Ss “se Apr 16 2 Sep 8 © Deo 
-- = 2% 2% 2Y%e 2% 2% 2% oa. 21,900 Se RENE ote 40 2% 5 oa 
ni 2% 2%: . 6700. Chicago Great. West RR Co... 4Jun 5 7 Sep 8 1% M p 
mee oN mo + Ye 13, 13% 13 13% <<: tan ie Chicage Great West RR Co___.__ 50 1% Jun 2 2% Jan 26 1a Mar rg Po 
8 5% 6 5% 5% 5% 5% "700 Chicago Mail Ord mae nnn nnn 50 8% Jun 2 13% Sep 11 3% Mar 11% Nov 
it al 13% 14 14% 14% 14% 14% Diets ee ‘ fii “spices ee re 
sor eg *34 35% #34) on hed 14 = 14% 2,100 Chicago Pneum 
oe. wo “48% 40%, 940 40 ap a0%e Bt leet GS eent premmeed ona poke ° > ae Sm Jan ot tie Apr ies 
ee ie y, , 2 “49 49% 49% 49% © 100, _ Pr pf ($2.50) eum div__-- 
St ee Se, Se eee: er ee oe a a ee 
hey py / mY i a Ps ay 13 2.100 ——- eae Pr Jan 2 % Sam 16 os Dec 
—- - “1° i} San ig \ Kd % i 3,100 be ae £30278 ee 100 % Jan 2 ™% Jan 29 Dec | 
en iid 13% 13% *43 \y, 42? *11 1l% 11 11 100 Chicago Yellow Cab Sat eae 100 Ve 23 *% Feb 3 July Me Jan 
ets “1% 1% 134% 13% *13% 13% *13. «13% 100 -Chiebe Ostlem, Qt. alae 8% Jan 2 22% Jun & 8% May 9% Sep 
_ "20° 21% *20”” aie 1% 1% 1% 1% 400. Cullis Oe <2: Bees: See. ee - ee 
0 21% *20 21% ~20 21% _.; tira a... No par 1% Jan 3 2% Feb 6 1 Des 3 Aug 
pa oid 60 61% 61 61% 60 61 se% ew nn ene nnn nina BG 20 May 28 25 Jan 13 20 «Des 27 Jan 
lial in "10% 10 *101 : 59% 7,600 Chrysler Corp 
pa ee “je 10%. 310% 20% ,10% 20% 300. City Ice & Fuel... elmer jan 3° 10% Aus oe Tom Feb 
ea = ° y, * / Pat + eee . 4 
oR “— =o % Ya 733 a *32% 43 *32%q_ 42 « uss én ne 92 May 12 99 Aug 18 2 Dec sean = 
— 3334 34 34. 34% aie RS. ae ae 600° City Stores______ ———e Sa. ee S- wie 
—-— « —: « 15 : =" “34% 35% 800 Clark Equipment__-_-__--._No pa ° i un 4% Sep 
= x25 4 4 me . 0 0ti“‘(‘(<O””!:tC nee oe par 28 Jun 25 344%, Jan 8 29% Dec 
= = jee eds Godel nk, = SeEEEOr Cee et oe oe 
ae) jae - * M4 is *25 26% __. @lev Graph Bronse Co (The) 4Jun 2 Jan 3 109% Dec 
97% 98 “97% 98 98. 98 9 «98 331 ee eee ree. i: Eee a See. oe ae “33% Jan 
ment ced 719% 82 a sooo ae 8 satgy weannnnana-------100° 95% May 1S 100% July2T 08 May § 105 Sep 
oa — "48 50 *48 50 * : --— * Clev & Pitts RR Co 7% : Deo 
Pt aie _" 38% 38% 39 38% 33." 30304 1,800 cine CE stock_*-------80 an May 3 50 Jan 36 ‘3% Nov 50 Mar 
wei ee 31% "32% 32 x31%— | 31% $ “400 - 2 ee No y ° 
8 ~ pe. 31% 31% 1/400 : —--—---NO par 32% Apr 28 44 Jan 5 27 Feb 44 
or aes. 1% iss *242% 148 *142% 148 *142%% 148 oo ane the oP Co_____--- No par 25% Apr24 36%Jan 3 28% Feb 3% Sep 
“ie ae ms a x75. 35 3% % ss. enn as as ~_-.100 139 Jan 22 143%Jun 2 142 Dec 1248 6ep 
oe 8 Bi = "4 a 61 ; 59% 61 *59% 61 wee )-------- ~ par 56% Mar 24 80% July 10 78 Deo 106 Jan 
is 560 fl *560 ~§ ae Céen-teis Gadiee Geant Legeena o par 5542 Jan 28 63%Jan 9 60 Mar 63% Nov 
& Be: 14% 16% eR SER oe ae P------ No par 470 Feb 25 470 Feb 25 740 July 740 «(July 
ek ag . , 8 3,60 
eet 100 105 *101 104 101% 104 *101. 164 600: Colgate-Palmolive-Peet_.....Vo par  11¥@Mar13. 15% Aug 15 10% Deo 16% Se 
14% 14% 14% 14% 14% 14! $4.25 preferred_ N a4 
oo ila oitai ae saitte 36 ® 14% 14.14% Laas: Qc Ae o par «= 9T% Apr 25 105% Jan 22 100% Feb 106 Nov 
ey “ 013% 14% sg — 103% *103% 113 100 6% esne wee ---~--~----No' oer 10% May 7 15% July 17 11 Dec 30% Jan 
0 3% 14% 3% 14% 13% 13% ae. 1¢ as amen poeeraes ieee 100 #96 May 1 105 Jan 2 105% Deo 114 Mar 
ae aes 2% 2% eau, HF we 1% 1% 1% 380 Colorado & Southern... No par 13%May21 18%Jan 26 12% Dee 20 Jan 
bo vie “im 134 a + 2% 2% 2% 2% 260 4% ist prefe 100 % Apr 16 1% Jan 30 % Dee 1% Jan 
Re a Te a 1% 1% "1% 1% 360 po Po faenemm gemma poem 100 1 Mayi9 2% Jan 31 1 Dee 3% Aug 
“Asc oe *11% «12. Sy eee 11% 115% "11% 12 7 Gannon. 100 % July10 2 Feb 2 % Dee 2% Sep 
1% 11% *ll% 11% 11% “11% 600 — 2 ys Inc cl A__.._.2.50 8% April? 13%Jan 6 11 += Deo 21% Jan 
‘ 2.50 8% Apr 24 13% Jan 6 11 6Dee 21 Jan 
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STOCKS Range Since January 1 
Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots 

Sept. 10 Sept. 11 the Week EXCHANGE Lowest Highest 
$ per share $ per share Shares Par $ per share $ per share 
1 1% 1 1% 8,500 Columbia Gas & Elec....... No par 1 Sep 4 1% Jan 3 
32 32% 31% 31% 800 6% preferred series A___..... 100 31% Sep 11 54 Jan 6 
*30 32 30 30 60 eS eae 100 29 Sep 1 45% Jan 7 
*72 13% *72 73 wie Columbian Carbon Co._-.-.~ No par 51 Mar 16 75 Aug 14 
1% ..™ “29% 1% 800 Columbia Picturess_...... _- No par 5% Jan 2 8% Aug 19 
30% 3% *29% Pil 200 $2.75 conv ferred__-... No. par 24 Jan 8 31 «=6Aug 21 
23% 235 23% 23% 2,400  #Commereial Credit._......-... -19 16% Jan 2 24% Sep 8 
"98% 100% *100 100% ae rly 4%% conv preferred__..___..100 91% Apr 29 101 Jun 24 
27% . 27% 27% 2758 5,700 Comm’! Invest Trust__.._._~ No par 20% Jan 2 28% Sep 8 
*104% 110 *104% 110 cinta _ $4.25 conv pf ser "35......No par 100 % Mar 17 105. July 15 
s% 9 2,000 Commercial Solvents___._.- No par 74 May 12 9% Jan 10 
ri ie tk 4,400  GCommonwealth & Southern..No par *& Jum 26 is Jan 8 
25% 25% 25 25% 3,200 $6 preferred series______~- No par 21% July 31 4442 Jan 6 
18% 19 18% 19 3,500 Commonwealth Edison Co___._.- 25 17% Apr 29 23% Jan 6 
*2% 2% *2% 2% wae Conde Nast Pub Inc... No par 1% Jun 3 3% Jan 7 
16% 16% 16% 16% 1,000 Congoleum-Nairn Ine... - No. par 12% Apr 22 16% Jan 13 
16% 16% 1642 16% 4,500 Consol Aircraft Corp... ....--...1 15 May 20 21% Mar 25 
10%” 10% *10% 10% 100 Consolidated Cigar__..... -- No par 9% Aug 15 11% Feb 28 
*81 83 *81 83 wrnil 71% preferred: ...5_2_..... 100 74% Aug 19 89 Feb 24 
*85 90 *85 90 20 6%% prior preferred... _ 100 83 Apr 20 97% Feb 3 
4% 4% 4° 4% 2,400 Consol Coppermines Corp... ......_ 5 4 Sep il 7% Jan 14 
13% 13% 13 13% 5,100 Consol Edison of N Y_ _---~ No par 11% Apr 25 14 Feb 4 
86% 86% 86% 86% 500 $5 preferred__............No par 78 jApr 9 94 Jan 16 
2% 8 ly 233 wy 200 Consol Film Industries_._.__..... 1 % Jun 2 Ye Jan 7 
*7 9M%, ©7 7a 500 $2 partic preferred_____.__ No par 7 # Apr i4 9 Jan 8 
£2 2h ®2.“~ 2% sat Consol Laundries Corp..-.__.-... . 1%Jan 3 2% Jan 30 
6% G34 6% 6% 32,100 Consolidated Oil Corp__-__ No pa 4% May 13 6%, Sep 8 
"4% 532 24% 538 300 Consol RR of Cuba 6% ptd_-1og 3%4 July 30 8% Jan 13 
1% "Ga, 1%" 1% 600 Consolidation Coa] Co___..._-~-_- 4% Jan 7 8% Sep 3 
*34%- 3542 *33% 35% 100 5% conv preferred........__= 90 22 Jan 21 36 Aug 17 
x88% 89. — *88 89 90 +Consumers Pow $4.50 pfd___No par 82 May 2 96% Jan 15 
*12% 12% " *12% 12% 600 Container Corp of America____.- 25 11% July 6 13% Jan 3 
2% 25%! 2% 2% 1,200 Continental Bak Co_._-__ _..No par 2% Apr 29 3% Jan 15 
97 OF a 7" 406 28 400 8% preferred__.......-.----2 100 77. Apr 28 103% Jan 28 
24 24 “' 23% 23% 1,600 Continental Can Inec___._.---.-~ 20 21% Apr 29 28 July 9 
64% 6% 6 6 400 Continental Diamond Fibre____--~_ 5 6 Sep 11 8% Jan 15 
36% 37%% 36% 36% 1,500 Continental Insurance___.. ~~ $2.50 30% Apr 28 42 Jan 7 
3% 3% 35% 3% 4,400 Continental Motors_...........-- 1 2% May 8 4 Aug 31 
23% 23% 22% 23% 3,700 Continental Oil of Del___..__-__- 5 17 Apr 23 24 Jan 16 
*16% 1742 *16% 17% 100 Continental Steel Corp____-_- No par 15% Apr 29 19% Jan 3 
9% 952 9% 99% 500 Copperweld Steel Co...........-. 5 8% Apr 29 12% Jan 5 
*46 4942 *46 4942 mts Conv pref 5% series___._....._50 45 Mar 13 51% Jan 30 
*34 34% 34% 34% 540 Corn Exch Bank Trust Co___-..- 20 25% Apr 24 34% Sep 9 
50% 451 50 50% 2,100 Corn Products Refining... ~- 25 42% Apr 17 55% Jan 9 
175 175 *175 177 240 OUI pai sbi eo Sidin wm esnlins 100 159 Apr 17 17742 Sep 1 
2% 2% *2% 3 200 CN Tia cicciesacicinicsicirciitinncrenithnacetcininatapel 1 2% May 22 3% Jan 5 
3s % ts 5 1,200 Coty Internat Corp___.......---~- 1 43 Apr 8 44 July 15 
11% 12 11% 11% 1,800 OraRe.. COid cc anion ditions 25 10% Apr 17 14 Jan 6 
92% 93% 92 92 360 5% conv preferred___._._._-- 100 85. Jun 15 95% Jan “5 
*15 15% 15% 15% 700 Cream of Wheat Corp (The) ~-.-.-- 2 12% Jan 2 16 July 13 
*6% 7 *6 7 100 Crosley Corp (The) -__.....-- No par 5% May 1 8 . Mar 17 
16% 16% *17 17% 300 Crown Cork & Seal__._...-~- No par 14% May 9 19% Feb 5 
*3542 36 *35% 36 wohl $2.25 conv preferred___.__ No par 32 Mar 27 41 Jan 8 
*11 11% x10% 10% 700 Crown Zellerbach Corp____.. ~~~ 5 10 Apr 27 11% Jan 20 
*83% 86 *83% 86 50 $5 conv preferred_____._-_ No par 77 May 19 88% Jan 15 
2842 29% 2 28% 7,600 Crucible Steel of Amer______ No par 23% May 20 36 Jan 3 
67% 6854 68 6842 2,100 5% conv preferred___._..... 100 63. Jun 25 79% Jan 2 
9% 9% “8% 10 170 Cuba RR 6% preferred_______-~- 100 8% Jun 26 13% Jan 14 
7% 7% 7 1% 6,800 Cuban-American Sugar_____.-~- 100 5 Jun 29 9 . Jan 27 
*93% 100 “93% 100 oleate I iss wartneninistherencn memati 100 88 Jun 13 140 Jun 3 
*80 86 "80 * 86 cea 5%% conv preferred______-.- 100 74% Jan 2 85 Sep 1 
9% 9% *9 9'2 400 Cudahy Packing Co... .....--~- 30 8% May 29 13% Jan 14 
*19% 21 *19% 21 esate Cuneo Press Inc__.......--~-~---- 5 13. Marié4 19% Aug 18 
*93% 97 93% 97 teste 4%% preferred__________-...100 90 Feb 18 98 Jan 26 
1} %4 % % 2,600 Curtis Pub Co (The) -_.....-.No par ii Jan 2 % Apr 4 
°T7 18 17% 17% 40 PORES iitanttinn ccc een No par 13% May 19 18% Mar 27 
"145, 15 14% ~14% 600 Prior preferred_____....-~ No par 12 Jun 30 18% Jan 5 
7, 7% TT 7% 28,500 IIIS vein ni captain medenend : 5% May 20 9% Jan 6 
21% 22 21% 21% 2,900 GN i itintgntine pumas nebuingl 18 Jun 24 25% Jan 12 
"88% 92 *88% 92 wal Cushman’s Sons Inc 7% oid. -10e 80 Jan 19 90 July 3 
"60% *60% " $8 preferred___________-_-_- No par 44 Jan 17 56 Jun 3 
15% 15% 15% 15% 400 Cutler-Hammer Inc_.--~-~ ..~- No par 12% Jun 22 17% Jan 14 
*2% 3% *"2%- 3% 200 Davega Stores Corp_..........- 5 2% Apr 4 3% Jan 10 
"16% 17% 17 17 200 Conv 5% preferred___..___ ~~ 25 15% Jan 7 17% July 9 
9% 9% "9% 10 300 Davison Chemical Co. (The)-_ 1 8 Aug 12 11% Jan 19 
*108 109% 108 108 20 Dayton Pow & Lt 44% veers 102 Mari6 110 Jan 8 
8 81% 8% 8%. 5,000 Decea Records Inc............... 4% Apr 16 8%Jan 5 
21% 22 21%, 21% 4,900 Re ee Ge ohh oe No a 18% Apr 29 24% Jan 14 
27% 27% 27% 27% 1,200 I fn ak oe 20 25% May 12 29 Feb 27 
9% 9% *9% 10% 100 Deisel-Wemmer-Gilbert ~__.___-~- 10 9% Apr 25 11% Feb 20 
8% 8% B42 8% 600 Delaware & Hudson_______-___- 100 7 Jan 2 10% Jan 28 
3% 3% 3% 3% 3,700 Delaware Lack & Western_______ 50 2% May 21 4% Jan 27 
*Y%, Fc *K% ve inna tDenv & R G West 6% ae #2 Jan 23 % Jan 27 
15% 15% 15% 15% 3,500 Detroit Edison.___............. 14% Apr 2 18% Jan 7 
16 16% 16% 16% 250 Devoe & Raynolds A___.._-_- No oer 14 Jan. 5 21 Jan 27 
21% 21% 21% 21% 600 Diamond Match_______.____ No par 18 Apr 28 27% Jan 19 
39 39 *38 39% 200 6% partic preferred___.__.____ 25 33% Apr 2% 39%e Aug 24 
*7% 7% 7% 1% 100 Diamond T Motor Car Co__.-_-..-. 2 6% Aug 24 9% Feb 9 
19 19 1858 18% 1,100 Distil Corp-Seagr’s Ltd___ _- No par 16% Mar 7 21 Aug 10 
"85% 85% 85% 85% 500 5% pref with warrants_______ 100 70 Jan 5 8542 Sep 3 
*8 8% *8 8% 100 Dixie-Vortex Co............ No par 7% July 17 9 Feb 13 
35% 35% *35% 37 90 ES I ee No par 32% May 7 36% Aug 29 
20% 21 *20% 21% 300 Doehler Die Casting Co______ No par 16% Apr 23 23% Aug 18 
11% 11% 11% 11% 2,400 Dome Mines Ltd__......_.__ No par 8 Apr 14 13% Jun 6 
61% 61% 61% 62 1,600 Douglas Aircraft__.......__- No par 51 May 21 7042Jan 6 
115% 116 114% 115 800 . Dow Chemical Co_...__.__-- No par 95 Apr 29 124%Jan 3 
*15 15% 14% 15% 700 Dresser Mfg Co_-...-.__. .. No par 13% Mar 9 15% Jan 3 
"3% 4% *3% 4% spa Dunhill International__...._____. 1 2% Apr 28 4% July 9 
*9% 9% *9%2 9% -. Duane Corp... No par 8 Jan 8 10 Jun 20 
117% - ..< *117¥% 2. pa 8% preferred_____..__..____. 199 112 Feb 26 120 July 27 
112% 113% 112% 112% 3,900 Du P de Nem (E I) & Co________ me 102%, Mev2% 144 dan @ 
"124% 125% *124% 125% 300 $4.50 preferred___._______ 120 Apr 24 126%Jan 7 
117 «(117 "116% 117% 60 Duquesne Light 5% ist of” 400 111% Mari4 118 Aug 6 
26% 26% 26 26% 1,400 Eastern Airlines Inc_........... or 16% Apr 17 27% Jan 3 
"2% 3 *2% 3 wit Eastern Rolling Milis._.........._ 5 2%Jan 2 3% July 9 
127% 127% 126% 127% 1,000 Eastman Kodak (N J)_...._No par 108 Apr 24 141 Jan 7 
174 174 *170% 174 10 6% cum preferred____.._..__ 100 170 Mar 28 176 Jan 13 
31% 315% 31 31% 1,700 Eaton Manufacturing Co__......_. 4 26 May 16 32% Aug 21 
*1l% 12% *11% 12% costs Edison Bros Stores Inc 2 x11% May 28 15 Jan 21 
27 27% 27 272 1,700 Electric Auto-Lite (The) ......_.5 20% Jan 2 28% Sep 4 
11% 11% 11% 11% 1,600 Electric Boat......--..--.-......3 10% July 2 13% Jan 5 
*1% 1% *1% 1% 200 Elec & Mus Ind Am shares______.. i Feb 16 1% Jun 2 
1 1 1 1 1,300 Electric Power & Light......No par % Jan 2 1% Jan 8 
28 28% 27% 28% 9,300 $7 preferred es No par 17% Apr 27 35% Jan 23 
263%, 27% 25% 26% 4,400 $6 ferred__............No par 15 Apr . 32% Jan 23 
"44 45 *44 45 400 Endicott Johnson Corp... _-- 39% Apr 27 49 Mar 16 
"109% 110 *109% 110 50 5% preferred. ~-~-.100 107% Feb 16 111% Apr il 
1% 1% 1% 1% 3,500 Engineers Public Service_........1 1% Apr 17 3% Jan 5 
*46 52 *46 49 tea $5 preferred No par 40 Apr 28 66 Jan 30 
*49 53 *50 53 mal $542 preferred__________ ~-No par 46 July 27 73 Jan 5 
*49% 52 *50 52 iad $6 preferred_____...._.._- No par 47% Apr 25 83 Jan 17 
* fe *% ts 1,000 Equitable Office Bldg.......No par a Feb 21 %Jan 6 





For footnotes see page 931. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Sept. 5 Sept. 7 Sept. 8 Sept. 9 Sept. 10 Sept. 11 the Weea EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per share $ per share 8 per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
7%. 8 =< ae 8 835 Stn 88% 84% 8% 8 838 24,900 tErie RR common... ___-. .~.No par 4% Jun 4 8% Sep 8 4% Dec 10 Aug 
Tv 8 ie “Eee 8 835 8s 838 84s BM% 7% 8s 65,300 Ctfs of benef int._.......No par 3% Jan 2 8% Sep 8 2% Dec 7% Aug 
3844 38% wt ee, 38% 39% 39% 39% 3942 41 40% 40% 5,300 5% pref series A___.___...___ 100 32% Jun. 2 44 Jan 27 30% Dec 42% Nov 
*2% .. 3 igi aati 2%. 2% 3 3% 34e 342 34% 3% 3,400 Bureka Vacuum Cleaner_._....._5 1%Jan 2 3% Sep 11 1% Dec 3% Jan 
"AY, 45% he aS "43, 43% 4% A% 74% 44% 4% 4% 300 Evans Products Co__...._-.._._. 5 4% Apr 24 5% Feb 24 4 Dec 854 Jan 
*22% . 23% ei isi 23% 23% x23% 234 234, 23% 23 23 1,000 BN-Coll-O Corp... ....,i.-......s 3 20 May 20 26 Mar 24 21% Dec 30% Jan 
o 1 see ia #4 1 #3, 1 el, 1 ei, 1 cis Exchange Buffet Corp_....- $2.50 ii Jan 23 ii May 28 * Dec % Jan 
*30'2. 31% ole es 31% 31% 31% 32 *31 32 *30% 31% 400 Fairbanks Morse & Co__..__.No par 27% Apr 28 37% Jan 16 32. Dec 45% Jan 
*21 21% ae sai 20% 21 *20% 21% *20! 21% 20% 20% 600 Fajardo Sug Co of Pr Rico______ 20 19 Jun 30 29% Jan 29 16% Jun 24% Mar 
6% 6% wc pte "6% 6% *6% 6% "64% 64% *6 6% 100 Federal Light & Traction... _-_ 15 6 Jun 22 8% Jan 5 6% Dec 13. Mar 
*10%q 72 dics eis *10% 72 *430% °72 69° 70% *69% 72 100 $6 preferred_________...__No par 69% Sep 10 93 Jan 31 00 May 100 Jan 
22 22 adios ie *215, 22% *21% 22% *21% 22% *21'2 22% 100 Federal Min & Smelt Co___-______ 2 20 Apr 18 24% Jan 16 19% Dec July 
*10% 11 wt noe “10% 10% 10% 10% *10% 11 "10% 10% 100 ~Mogul Corp. ........--- 5 8 Apr 15 10% Sep 4 8% Dec 14% Jan 
"3%. 3% PAR a "Bie 3% 23% 8% 342. 38% *3% ~ 3% 200 Federal Motor Truck._.____-_ No par 3 Jun 30 4% Feb 4 2% Apr 4% Jan 
*13% 14% os "Re *13%_ 14% *13% 4 13% 13% 13% 13% 300 Federated Dept Stores._.... No par 11% Apr 28 18% Jan 7 14% Dec 27% Sep 
79 79 a ei 79 79 81 79 79 *79 81 300 4%4% conv preferred_________ 100 7% July 30 87 Jan 6 86 Dec 97% Jan 
8% 8% ~ oa 7%, 8% "1%, 8% *8 855 *8 8% 100 Ferro Enamel Corp__._...-...._ 7% Apr 21 11. Jan 19 8%. Dec 16 Sep 
*37 38 id ee 37%, 37%, 37% 37'2 38 37% 37% 900 Pidel Phen Fire Ins N Y__-_-__ $2. 30 29% Apr 29 41% Jan 3 34% Feb 45% Sep 
“7 12% a oa *8 12% *8 12'2 *8%. 12% a7 12% a Filenes (Wm) Sons Co..._._.No par 8% Apr 23 11 Feb 19 12 13. Nov 
. 19% 19% me ae 19%%. 19% 19% 19% 19v%e 19% 186% 18% 2,400 & Rubber.__-_____ 10 13% Jan 3 19% Sep 9 12% Dec 18% Jan 
*100% 102 oes can *100% 102 *100% 102 *100%2 102 *100%2 101% on 6% preferred series A__.____ 100 8742 Apr 27 102% Aug 1l-. 90.. Dec 105 dan 
*32%, 33% ae — 33% 34 *3342 3 *34% 36 35% 35% 300 Stores_._....No par 29% Apr 30 39% Feb 3-. 31% May 42% Jan 
*10% 11% ome i 10% 11 10% 107 11 1l 1L 11% 700 . Flintkote Co (The)....._...No par 9%Jan 2 11% Apr 6. 8%. Dec 16% July 
*94 100% oe Co *94 - 100% *94 100% *94. .. 100% *94 ~=©6:100% Fa $4.50 preferred__.._______ No par 86 Mayié4 96% Jan 15.- 98. .- Dec 103. Nov 
£29 22% iP oii 21% 21% *21% 222% *21%4 . 22% 21% 21% 400 . Florence Stove Co__...__..:No par 15 °Mar 27 23 Aug 24 16%. Dec 33% Jan 
*19% 20 wii una *19% 20 *19% 20 *19% 20 19% 10% 100 . Plorsheim Shoe class A_._... No par 18 Apr 21 21% Feb 5 17%. Dee 25% Apr 
°33, 3% ae Yar 335 «6-338 3% 3% 3% 3 "3% 3% 600 Follansbee Steel Corp__........- 10 3 May 22 5% Jan 13 3% Dee 7 Jan 
*28% 7" tite 29° 29 *29%2 30 30 *29 30 50 5% conv preferred_._________ 100 = Aug 28 363% Mar 19 21... Jun 35 Deco 
*9%% 10% we ee *93%4 10% *9%, 10% 10% . 10% *9% 10% 100 . bFcod Fair Stores Inc 1 Mar ‘21 11% Jan 30.. 9. - Dec 13% Jan 
"33% 34%. ue Fs, 33% 33% "33% 34 33%4 33% 33%, 34 500 . Food Machinery Swe ’ 21% Mari4. .34%4’Aug 24.. 24. .May 32% 
- 10% 10% Re <.. “10% 10% *10 10 4% *10 10% ‘to 10 200 FPoster-Wheeler __:........._____ 9% Apr 28 12% Jan 26.° 9% Dec 20% Jan 
*118. 125 ee: a "120 8 125 *118 25 *118 . 125 "118 . 125 mtg $7 conv preferred__.__.____No Sa 114 May 28 134% Feb 21. 105. . Feb 132. Jan 
*15% 16% age ai 15% 15% *15% 16 15% 15% 16 16 470 6% prior preferred___________ mn 15% Sep 8 17% July 14 i ee ms SEER 
6% 6% . aes 6% 6% O% 6% 6% 6% - 6 6 1,100 Francisco Sugar Co______-__- 2 Jun 13 10% Feb 7 2% Feb 9 Dee 
*35 49 eee ss *35 53 *35 53 *35 44 #35 44 --. ¥*k’n Simon & Co Inc 7% pid. Too 40 Mar 3 45 May 27 36 May 46 Jan 
"34% 36% Ne Sits 34% 35% *344%2 35 HM 34% *34% 35 600 Freeport Sulphur Co_______-___. 27 Apr 29 38% Jan 3 32% May 41 July 
°16%, 18 ai a *16% 18 *16% 18 *16% 18 *16% 18 sina Fruehauf Trailer Co___......._-. 1 15% Apr 24 19 Jan 3 18 Dec - 23% July 
*93 94 int nie *93 94 3 9342 *92% 93'2 *924% 93% 120 5% conv preferred___________ 100 85% Apr 10 95 Aug 4 03% Dec 99 4«6—Aug 
2% 2% ii axe “2% 2% 2% 2% *2% 2% 253. 2% 500 Gabriel Co (The) cl A_____- No par 15% Jan 6 2% Sep 1 1% Dec 2% Jun 
*1% 1% a a *1% 15% *1'2 1% 1'2 1% *1% Ye 100 Gair Co Inc (Robert)... _-.____- 1 1% Jun 23 2% Jan 3 1% Apr 2% Sep 
"8%, O% 2 ate *8 9% *8 9 “8%  G% "BY, 9% i 6% proferred..4 ... o-2422.-..- 20 8% Apr 4 11 Jan 3 7% Apr 12 Nov 
19% 19% a Lav 1953 19% 195 19%, 19% 19% 19 19 250 Gamewell Co (The) _---~--- No par 16 May 8 21 Jan 20 15 Dec 23 Sep 
3 3% pm Es 3 3 3 3 3 3 22% 3% 2,400 Gar Wood Industries Inc__.._____ 1 2% July 3 354 Jan 5 2% Dec 5% Mar 
7; 1% et ait *7 he T eT T, *7\%e The *7 Ve The joo SH preteee ches sés.- 10 65% Apr 22 75, Apr 1 6 Apr 8 Mar 
*912 97% ai *g} 97% #91 9% 914% 942 9% 9% 400 Gaylord Containes . Ean 5 842 Apr 17 10% Feb 20 8% Dec 12% July 
*48 5042 S its °48 5042 *48 5042 *48 50%. 48 5042 sale 542% conv preferred__________ 50 51 Feb 13 52% Jan 22 47% Jan 3%, May 
*43 5% iat aie 5h 5% “47 5M% *5 4a 5M 5 Y% 5% 800 Gen Amer Investors________- No par 3% Apr 25 5% Sep 11 4 Apr 5% Oct 
*103'% 107 2 *105 107 *105 106 105 106 *105 1 even $6. preferred. ..3:—..<...-. No par 98 Marilil 104 Jan 5 101 Jun 104 Sep 
*35% 36% — 36 36 Ye 35% 35% 35%. 35% sai 35 1,500 Gen Amer Transportation________ 5 35% Jun 29 46% Feb 16 39% Dec 55 Jan 
*4, 434 Bs “ 43% 43% $43 Ae 452 43% *4y 4 400 General Baking ................. 5 3% Jan 2 4% Aug 24 3% Dec 7¥%q Jan 
*120% 121%2 tn *120% 12112 120% 120% *119 =6121%% °119 12142 10 $8 preferred___________-_ No par 106 Apr 28, 121% Aug 29 115 Dec 144 July 
"3% Sy Li ane “3% 3% *3¥ 3% 3% 3% "3% 3% 200 Generai Bronze Corp_____.__.____ 5 2% July 31 3% Jan 15 2% Dec 5 Mar 
“2% 246 ail ‘siel *2Y% 2'2 2% 24 2e 2% 2 2% 1,800 General veer CRS cs disinihapiarss No par 2 Sep iil 3 Jan 28 2 Dec 6% Jan 
7 7 ain een T*% T% Ve TY, 1%, TV 7 1% 1,100 Class A__---.~-.---~.--.- No par 6% Apr 15 9% Jan 14 6% Dec 15% Jan 
*72 73 he ann 71 71 "70 73 72%. 73 72 73 230 +7%.cum preferred_________- 100 21 * sep 8 90% Feb 4 73% Feb 97 Sep 
"1774 18% hese neti "1754 18% 17% 11% *177 18% *18 18% 200 General, Cigar Inc... No par 16% Apr 25 20 Mar 2 16 Dec 22 Oct 
126% 1261 = pi 125% 126 125% 125% *125'%2 126% *125% 126% 80 1% wpreferred__.______.______100 120 Apr 29 127 Jan 16 118 §=Dec 130% Apr 
26% 26% txt elie 26% 26%4 26% 26% 26! 2642 26 26% 12,600 those Electric Co___.__--_ No par 21% Apr 28 28% Jan 5 24% Dec 35% Jan 
32% . 32% iia pase 32 32% 32% 32% 321 32% 32 32% 3,700 General Foods Corp__.__ ~~ No par 223% Apr 24 40%2 Jan 5 33% Feb 42% Sep 
*114% 116% _ . oar. eins *114%% 116% *114% 115% *114%, 115%%4 114% 115% Siow $4.50 preferred__.-____ a..No par ,111% Apr 29 116% July 24 112% Jan 117% Aug 
1 1 itr ie 2.9 é 48 g. . i? é 1 “1% I 1,100 - Gen Gas & Electric A__..___ No par %@ May 13 1% Jan 15 % Jan 1% Nov 
*B1 87'2 cod sen *B1 872 *81 87 *81 87's *81 872 a $6 conv preferred series A_No par 61 Mar 25 102 Jan 9 38 Jan 104 Nov 
*77. 78 ~ai aa T1% 71% 11% 17% *77% 78 772 Ti% 300 General Mills___.i_.-__... No par 64% Apr 29 83 Jan 3 78% July 91 Sep 
*129% 131 De ite *129% 131 "128% 130 *129 130 *129 30 bac 5% preferred__..._....--__-_. 100 122 Apr 16 131% Feb 10 125 Dec 132% Jan 
37% 38 ns ve 37%e «38% 37% 38% 373% 637% 37 37% 19,800 General Motors Corp__..~.-.~_- 10 30 Jan 2 39% July 14 28% Dec 4844 Jan 
#125% 126% cs a 125% 126% 125% 125% 12544 125% 125% 125% 700 $5 preferred.____-______: No par 122 Apr 10 128 July 29 121% Dec 127% Aug 
| *13¥ 14 ae we “13% 14 13% 13% 13% 13% *13% 14 200 Gen Outdoor Ady A___-_-_- No par 13% Aug 31 30 Jan 3 27% Dee 48 #=Mar 
“1%. 2 fo" sions 43%, 2 *1% 2 1% 2 91%. 2 600 Geen te No par 1% May 13 3% Jan 6 3. Sep 4% Jan 
13% 13% bites we “13% 14 13% 14 13% 13% *13% 13% 500 Gen Precision Equip Corp___....- ° 10% Mar 11 14% Aug 1 ain oe a 
°3% 4 SS iain *3% 4 *3% 4 4 4 *3\2 3% 100 §©General Printing Ink___.__._-__-- 1 3% Aug 11 5% Jan 31 4% Dec “TM Jan 
*99% 102 Sg a *99'2 102 "9942 102 “99's 102 *99' 102 er $6 preferred_.__.________ No par 99% Aug 25 109% May 13 10542 May 110% Nov 
°A sa cou dest * ve . 32 * ie ae ° bs 32 ao Gen Publie Service___________-- 10c *% Jan 2 %Jan 3 aa Nov % Jan | 
13% 14% oo sais *13% 14% x13% 13% 13% 13% 13% 13% 1,000 Gen Railway Signal________ No par 1042 Apr 27 ae Aug 26 z9 # Dec 16% Jan 
*206% 106% pe oe *106% 106% "105 106% "105 106% "105 106% oa 6% preferred______.________- 100 101 Apr 23 O7% Jun 5 96% Jun 106% Jan 
°2 35 ee od Pe fs s Ys % ar) % ‘ 700 «Gen Realty & Utilities____._._.__- 1 Y, Mar 26 % Jun 18 Y% Nov %e July 
*24 26 \% ss pe *24 26 *24 26 *24 26 *24 26 etisss $6 pref opt div series_____ No par 323. Mariil 2842 May 9 16% Apr 25 Dec 
15% » 157%. wai oe "15%. 16 6 16 16% 16% 16 16 400 General ieee A TE BEE No par 14% Apr 28 19% Jan 5 14 Dec 29'%2 Jan 
*9% 10 einl dil “Oto 9% *9'2 9% *9%% 95% 9% 9% 100 General Shoe Corp______._._---__ 8% May 27 10 Feb 7 8% Dec 11% Jan 
59% 60 sta wld *5955 60 5942 60 "58% 59% *584%. 59% 130 Gen Steel Oost 6 $6 S peeterved: ive par 56% Jun 12 79% Jan 19 46% Jan 80'2 Sep 
14%_ 14! on als *14% . 1442 4% 14% 144%, 14% 14 14% 1,100 General Telephone Corp____-__-.- 20 13% Mar 30 20 Jan 5. 16 Dec 24 Aug 
121% 11% ail m “1d 124% *li4, 11% 11%. 11% *1bk% 115s 100 - Gen Time Instru Corp.__-_-- No par 1l May 21 16% Jan 16 13. ‘Dec 22. «Jim 
*103 104 ae 7103 104 *103% 104 *103% 104 *103% 104 aks 6% preferred.___________._-_ 100 103 Aug 31 110 Feb 24 102 Mar 112 Dec 
10% 10% she jie 10% 11 10% 10% *104% 10% "10% 10% 400 General ‘Tire & Rubber Co______- 5 742 Jan 12 11% July 22 6% Dec 14% July 
4% . 4% te ites 445 4% 4% 4% 4% 4\e 4% 4% 1,900 Gillette Safety Razor______ No par 3 Jan. 2 4% Aug 24 - 2% May 4% Sep 
*56 5634 ate wei 56 56 *56 56 ‘2 *56 5654 *56 56% 300 $5 conv preferred________ No par x40% Mar 31 56% Aug 24 34% May 54 Dec 
°4% 4% a. cual 4% 4M% 436 4% 4% 4%. 45, 43% 1,000 Gimbel Brothers____________ No par 4 Apr 28 5% Jan 20 4 Dec 9% Sep 
*51% 53 ‘tes 52% 52% *52 53 *52 53 *52%, 53 100 $6 preferred.___________ ..No par 50 May 4 65% Jan 27 60 Feb 74% Oct 
12% 12% es en 12% 123% 12%, 12% 12% 12% *12% 13 1,900 Glidden Go (The)__._______ No par 12% Sep 8 15 Mari? 11 Dee 17% Sep 
"38% 40's wits — *38 40% *38 40° “37a 39% *37%a- 38% —— 4% % conv preférred__.______. 50 37% Jan 2 44 Feb 4-.-. 35 Dec 46 Jan 
* 43 ee _ ey 43 Ys 43 is vs “2 1's 100 . Gobel .(Adolf)_...__-____-___-.._ 1 % Jun 15 ta Jan 30 *% Dec 2% Jan 
"1% > 1% i mee *15_ «6% xl% 1% 1% 1% L%: . 1% 400 . Goebel Brewing Co_._.._._- ______ 1 15% July 28 2% Jan 29 2... Dec 2% Sep 
*98% 81 pe hes "78% 81 "78% 81 *78% 81 *7812. 81 bieae Gold. & Stock Telegraph Co_____ 100 74 =Apr 30 82 Feb 13 80 Dec 91 Jan 
20% 20'2 iio pat 20% 21 20%2 20% 20% 20% 20% 20% 7,700 Goodrich ‘Co (B F)._--_---- No par 13 Jan 2 21 Sep 8 11% Apr 21% Nov 
77 77 ais ait 772 T1% 16% 77 165% 76% 16%. T7 1,200 ; | 5% preferred.._1... + No par .56 Jan: 8 ‘T1% Sep 8... 54.. Dec 74% Oct 
19% 19% as ate 1942 19% 19% 19% 19% 19% 19%— 19% 6,800 Goodyear’ Tire & Rubb._..-_No par 10% Jan 2 19%"Sep 8. 10_. Dec 20% Sep 
85 85 iti pase 85 85 85 85 85% 85% 85% 85 500 $5 conv preferred________ No par 60% Jan 2 542 Sep 1 59. Dec 90. Jan 
*2% 3 ae = *2%, 3 *2% 3 *25% 3 *2% 3 aed Gotham Hosiery. u___._-__-_ No par 1% Jan 20 3% July 22 1 Jun 3% July 
°7%. 8 ee a 78 78 *76 80 772. 78% *77 80 100 Proferre@: 3 ek 100 -x58 Jan 7 79 «July 27 25 Jun 68% Nov 
oS, ih ods oni 5 td +} 56 % % 5% 2,100 . Graham-Paige Motorss__.....__.- 1 % Sep 2 1 Feb 2 Ye. Dec 1% Jan 
- 4% - 4% a sed 4% 4% 4% 4% 4 4 4 4% 1,500 Granby Consol MS & P___-___-_ 5 4 Sep-10 5% Jan 9 3%. Dec 6% Jan 
&75% BM ea ani 7% Ps "7%, 8 *7% 8 7™™ T% 200 Grand Union w div ctfs.....No par 6 Mar 842 Aug 21 6%. Dec 13% Jan 
°6%-: 7 uP ae 7 q TM ‘TM o7 1% Te 7% 600 Granite City Steel____.----_ No par 6° Apr 25 8% Jan 14 5. Dee 12% Jan 
*28% 29% a a 29 29 29% 29% 29% 29% 29%4 30 800 Grant (W T) Co.i__.u._..__.. 10 22% May: 4 31 Jan 13... 28. Dec 36% Jan 
2293 2412 WAT aS *23% 24% *23%- 24% *23%2 24% 23% 23% 100 SH preferre@. oo. rsa 23 July 23 25 Feb 3 23. .Mar 25% Jan 
*16%, 16% eas A 16% 17 17 7 16% 16% 165% 17 1,400 Gr Nor Iron Ore Prop:_____ No pa 14% Jun 19 17% Apr 2. 12% Dec 18% Nov 
22 221 at ‘ila 22% 22% 22% 22% 22 22% 2144 21% 4,300 Great Northern preferred____No > 19% Jun 22 25% Feb 27 18%. Dec 2842 July 
23% 23% ‘<a gh 23% 23% 23 23% ~- 23 23% 23 23% 2,100 Great Western Sugar_._- _~_ No par 22% Apr 28 28% Jan 27 _. 19%. Jan 28 «July 
139 Tet ee 13842 138% ‘138 138 136 §=6.:138 *137 138% 103 i 100 130 Apr 21 143 Jan 14 135 Dec 144% Aug 
*50 57 aoe md *50 57 *50 57 *50 57 *50 57 ae Green Bay & West RR_________ 100 50 July 16 52 Apr 1 42 Mar 54 Dec 
#3054 31 _ See ick 31 31% 31 31 30% 30% *30'% 30% 400 Green (H L) Co Inc_____-___-_.. 1 25 Apr 24 33% Jan 3 29% May 36% Sep 
12% 12% Bee ats 12% 12% 12% 12% 12% 12% 12% 12% 3,500 Greyhound Corp (The) ______ No par 10% Apr 25 13 Aug 24 9% May 14% Sep 
21% -11% és he "11% 11%. "11% W% 11% -11% Il% 14% 700 6 conv Toews 10° 30 >. Mar 31 11% Aug 3i = =s._—«4A32w%—_—« 11% Apr 
ig /105%--10% . .~ -- ee "10% 10%. 102 10% 10%3° 105%.~ 10%, 10% 1,100. Aireraft Corp.» ....1° 9% May20- 14%Van 6 410% Dec 18% Sep i 
*2 2% hed pan 2% 2% 2% 22% 2% 23% "2% 2% - 900 "Sean E ope ae No par 1% May 22 3% Jan 29 1% 3% July 
*69 71 ine ah o 76 70 70 70% 71% *70 110 8% ~~~ -——--- 100 48% Jan 2 81% Jun 30 13 — 55 Dec 
' Feb 














*20 20 ms on *20% 20% *20% 20% 20 20 20 20 200 #MWHackensack Water_...___.__. 25 19% May 21 25 Feb 11 23% Dec 33. «(Jan 
*30% 3242 — — *30% 32% *31 3242 *31 32'% *31 32% sbi, 7% preferred class A__....... 25 29 Apr il 33 Jan 5 33 . . Feb 38 Mar 
*211% 12 he ow "11% 12 *1l% 12 *11% 12 *11% won Baiat Oise st ee 5 88 8% Mar 16 13 Aug 22 8%. Dec 16% Jan 
*8% 8% ait no "BY 8% *8% 8% 84 834 8%, 500 Hamiiton Watch Co.__.__- -No par 8 Jun 25 10% Feb 6 8% _ Dec 2S «Jan 
“98% 100 work ea *98% 100 *98%2 100 *97'2 100 “971% 100 mo 6% preferred ae 1 95. Maril 106% Feb 7 102 _ Dec 10s «July 





Por footnotes see page 931. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Sept. 5 Sept. 7 Sept. 8 Sept. 9 Sept. 10 Sept. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share S per share $ per share 3 per share Shares Par $ per share $3 per share & per share 8 per share 
*100 101 i Fate *100 101 *100 101 *100 101'2 *100 101%2 wens Hanna (M A) Co $5 pfd_._._.No par 98 Apr 20 104 Jan 17 100 Dec 106% Jan 
| °13% 1334 oe. oh 13% 13% "13% 13% 13% 13% 13 13 600 Harbison-Walk Refrac___..__No = 12% Apr 29 16% Jan 19 12% Dec 25% Jan 
/ *228 131 aw a *128 131 *128 86131 *128 8 8=6131 *128 8 131 retaays CG Beene 4.14 t-.----- 2126 Apr 2 146 Jan 10 140 Jan 149% Feb 
“3% 4 ax a *3% 4 *3% + 3% 4 *3% 4 teins Hat Corp of Amer class A_...._.-. * 3% Mar 7 4% Feb 2 3% Dec 6% Jan 
*g4 90 wks ier *84 90 "84 90 *B4 90 *84 90 ea es 6%% preferred___.........-- 100 80 Jan 29 88 Mayil12 92 Deo 101 Feb 
"6% 8 Dy ie *6Y2 1% *61%4 7% *614 72 *6%, Ti Pate: Hayes Industries Inc____..-...-~-- i 5% May 21 8% Jun 25 en onan ai Sate 
*1% 1% Ae tad 1% 1% "1% 1% 1% 1% 1's 1% 1,300 ages Bee Cee. oo 5s 2 %™ Jun 4 1% Jan 6 1% Deo 3% Jan 
*90'%% 91 oe 9012 90% *90 90% x90 90'2 *90 90% 80 tHazel-Atlas Glass Co__.----__- 25 79% Apr 24 93% Jan 19 76 #«=6Jun 06 8§6—Sep 
5% 5% ae af 25%, 534 534 5h. 536 538 538 5% 2,500 Hecker Products Corp. _.....-.--- 1 4% May 2 65% Feb 19 5 Dec 8% Bep 
*52% 56 cae ee "52% 56 "52% 56 *52% 56 *52% 56 ibe ONG oe icin 25 45 May-4 58 July 13 50% Dec 96 Jan 
*1349 «6152 oe oo *149 152 *149 152 *149 152 *149 8152 pibce PTO cide ahinednwninn 100 141%Apr 9 158 Feb 28 150 Deo 168 July 
12 12 ety as *412 12% 12%, 12% 11% 11% 711% 12%% 300 Hercules Motors____...-..~~ No par 10% Apr 28 12% Feb 24 10% Apr 16% Jan 
*59'% 601 re ds “59 60% 60% 60% 60 60 *58 60 400 BMercules Powder__..._....-. No par $1 Apr 27 72 Jan 2 65% Dec 80% July 
*129 861297 ain whe "129 §86129% *129 =129% *129 1297 12942 12912 10 6% cum preferred___....___- 100 125 Feb 9 132 May2l1 2 123% May 132% Oct 
®36 37 at xe. 36% 36% 3642 3642 i 3742 *36 38 400 Hershey Chocolate________-- No par 30% Mar 5 44 July 9 33% Dec 56% Jan 
*86% 90 ye ite *B6'2 90 *86%2 90 °87 90 *88 90 wal $4 conv preferred_______- No par 79 Mari3 102% Jan 123 99% Jun 115 Jan 
*12% 13: a Bes *12% 13% *12% 12% x12%4 12%%4 *12% 13% 100 Hinde & Dauch Paper Co___-_-__ 10 12% Mar 11 13% Jan 5 12% Dec 16% Sep 
“13% 15 a8 iY: 138% 15 14% 14% #1334 15% *14 1542 100 Hires Co (C EB) The.............. 1 11 Mar 21 14% July 23 1242 Dec 18% Aug 
25% 25! a EM “25% 25% 25% 25% X25%e 25% 25% 2532 900 Holland Furnace (Del) —_..--_--_~ 10 14% Jan 2 26% Aug 20 13% Dec 30% Jan 
“Sue 6% ER tit 64, 65% "6%, 654 *6% 6% *64, 656 apes Hollander & Sons (A)~...-.-..---- 5 6 Jan 6 6% Jun 1 5% Dec 9% July 
*14 14% “ae at *14 14% *14 14% *14 14% 14% 14% 100 Holly Sugar Corp______-.. No par 133% May 26 18% Jan 30 9 Feb 16% Aug 
*113 Se ua pee: *113 wiced *113 iis *113 titi *113 ail aes 7% preferred..____-~ i ilaw ws csc 100 111% Feb 27 115 Feb 20 2x107% Apr 115 Oct 
30%— 30% tt 5 30%% 30% 30% 30% 2934 30 295, 29%2 1,700 . Homestake Mining__--..-~_+-- 12.50 22% Mar 21 38% Feb 5 30% Dec 52% Jan 
*37% 37° us as *37%_ 38 3752 37% 37% 377 38 38 300 Houdaille-Hershey cl A____—- No par 27- Jan 3 38. Aug 29 24 Dec 39 4«=6(Jan 
10% 10% ae ee *10% 105% 10% 10% 10% 10% 10% 10% 700 naan ga acl an en a ao No par 8% Jan 2 10% Jan 29 7% Dec 13% Jan 
*375%4 38 iG om 38 38 38 38 *37%4 38 38 38 300 Household Finance______._-__ No par 30% Apr 29 44 Jan 20 36 Des 64 Jan 
*104% 106% sad rey “108s % 107% *104% 106% *104'2 107% #10442 107% ire S% Peoterred... 2... .2.2...-. 100 96 May 1 105 = Jan 26 100 Aug 111 Jan 
3% 2% as eve 3% 2% 3% 3 3 3 3 3,000 Houston Oil of Texas v t c__--__ 25 2% Apr 24 3% Jan 14 2% Dec 5 July 
*32\% 33 wm eex. 33 33 *33'2 34 3342 33%%4 3334 33% 600 Slowe Sound Co..._.....2.-..~- 5 29% May 2 34% Feb 3 26% Apr 37% Jan 
*] 1% J cas *1 1% 1 1 1 Te *% 1 900 Hudson & Manhattan __..__-_-__-_ 100 % Jan 2 1% Aug 31 *% Deo % Jan 
4% 4% ae wk 4% 4% 3% 3% 3% 4% *3%, 41% 500 S&. preferred... 1...2i:...... 100 2 Jan.2 5% Aug 31 1% Dec 3% Jan 
+18 18% es ei *1814 18% 18% 18% 18 18 *18 18%. 400 Hud Bay Min & Sm Ltd_____No par 16% Apr 17 21 Feb 6 15% May 21% Sep 
#3 % 4's #Y. te 4 4 4 4 4 4 3% 4 800 Hudson Motor Car___-- ..--No par 3% Jan 2 4% Apr 2 258 4% Jan 
% % i oi 34 43 12 43 #3 Ve j 34 1,200 #sHupp Motor Car Corp___--__-~-. i f& Jan 2 1% Apr 13 % Nov % Jan 
7 7 a Soe 7% 7% 7% 7% 7 7 7 7 1,800 Tilinoets Central RR Co_. ____--- 100 5% Jan 2 8 Jan 27 4% Deo 10% Aug 
*16% 17 = pe 16% 17 *16% 17 16% 16% *16 163% 100 6% preferred ‘series A__-_____ 100 13 Mayi3 18% Jan 27 11% Dee 24 «(Aug 
*36— 37 aoe 2 ohe *35% 37 *35% 37 *35%. 36% 35% 35% 10 Leased lines 4% ______-.--.-- 100 32% Jan 2 42 Mar 25 31 Dec 45% May 
#31 334 <n cacy *3l4 3% *314 3% *31, 334 3% 32 450 RR See ctfs series A_____.-_ 1000 2%Jan 2 3% Jan 28 2 Dec 4% Aug 
*10% lle ae Ss. *10% 11 10% 10% *10%, 11% *10%4 11 200 Indianapolis P & L Co_._--- No par 10% Apr 24 16% Feb 4 13% Dec 21% Jan 
*9 9% an ae *9OM% 9% *OM%, 912 29 914 *9l4 91% PN iat a 10 6% Jun 2 10% Aug 29 5 Feb 9% July 
“23% 24 a Sit "23% 24 “23% 24 "2314-2 24 23% 23%. 100 Industrial Rayon _________-- No par 21 Apr 24 27 Feb 25 20% May 29% July 
“832 85 aos ane 8342 83% *B3'2 8442 8442 84! 8374 83"%4 400 Ingersoll-Rand____________- No par 74 May 1 100 Jan 8 85% Dec 111% Jan 
*155 ee ve eae #155 i *155 Ja *155 od *155 ae BES G@ preferred:_____-.__-._.--. 100 153. July 3 157 Jan 12 154 Sep 161 Jan 
*60 61 sf IN *60% 61. 61 61 60 61 “59% 63 400 Inland Steel Cou__- _____--- No par 54 Apr 24 74% Feb 4 63 Dec 90% Jan 
10% 10% oa lea 10% 10% 10% 10% 10% 10% 10 10% 1,000 ' Inspiration Cons Copper ___-_~.--~~ 20 8% May 20 12% Jan 14 8% Dec 13% Jan 
*55, 5% sob fsa 5% 5% *552 6% *5% 6% *556 6's 100 Insuramshares Ctfs Inc__...._._.- 1 5% Apr 2] 6% Feb 5 6 Feb 7% Sep 
H 20 20 es ‘otaes 20% 20% *193, 20% *19%4 20% 719% = 20%4 300 Interchemical Corp___._.--_~- No par 19 Aug 6 23% Jan 27 19 Dec 7 Sep 
*103 «104 sien wes *103 8=6104 "103 «=104 *103 «104 104 104 110 6% preferred._____________._ 1 100% Aug 21 111% Feb 3 107 July 113% Jan 
“7%, 7% sata se %™%%, 7% “7 7% 7% 7% ™% 7% 900 + Intercont’l Rubber___.______ No par 5% Apr 29 10% Jan 9 3% Feb 
6% 5% ram oe 5% 5% 3% 5% 534 53% 3% 5% 1,200 Interlake Iron-__- =. - ~~~ No par 5% May 20 8 Jan 14 6 Dec 11% Jan 
*136 138 ae fi a 137 § 137 *134 138 *134% 137% *136 48=613742 100 ° Imt Business Machines__-_-_-_ No par 109% Mar16 151%Jan 5 140 May 167% Jan 
46 46% x fae 46% 47% 46% -47 46% 47 46 47 3,800  Internat’l Harvester__._____ No por 40 Apr 24 52 Feb 4 42% Dec 57 July 
162% 162% wise ae 163 — 163 163% 163% 16242 1631 162% 1624 120 TIE. Sot nes 100 #147 May 6 166 July 9 150 Jun 170 0=—s Jan 
3 3 aa. are *s 43 es. 43 * 3 oy 43 200 . Int Hydro-Elec Sys class A___-.~~ 25 Y% July 27 % Jan 19 % Dec 2% Jan 
Tle 1% ng aie 756 Th 734 7% T'2 758 742 734 1,900 : Int Mercantile Marine __--_-_ No par 5% May 25 12% Jan 9 6% Apr 13% Nov 
I, 7% cage! Bat 1% TY 7% %%I% 8 B16 1% 3 10,200 Internat Min & Chem ______--.~-- 5 3% May 29 8% Sep 10 on: amie Pi ee Shao 
48%, 48% aseh Se *47% 48% 48% 48% 49% 49% *49 49% 400 - 4% preferred-_____._________100 38 = Apr 10 49% Sep 10 --  =-- — 
2% 2% ina bcs 2% 2% 2% 3 *2% 2% B% «2% 700 Internat’l Mining Corp____.._-~_- 1 1% Apr 25 3 Jan 31 1% Deo 4 July 
26%4 27 a ie 26% 27% 27 27% 26% 27% 26%, 27 5,600  Imt Nickel of Canada-_-____--_- No par 24% Apr 29 28% Feb 4 23° =~Dec 31% Sep 
*132 «134 moa a 132 132 *130 8=6©133 *130 133 *130 0§=6133 100 ES RE act 1 126% Jan 3 135 July 16 125 May 131 Jan 
8%, 8% pibley an B% 8% 8% 8% 8% 86% 8 8% 6,500 ° International Paper Co___......15 8 Sep il 15% Jan 5 10% Feb 20 «Sep 
"46% 47 ws Ast 47 - 47 46%, 47% 46 4612 45%, 46 1,600 - 5% conv preferred__.....__-- 100 45% Sep 1 60% Jan 5 51% Dec 73% Jun 
1% 1% ds ‘eat "56 3 "1% Ws 1% 61% 1% 1% 700 Inter Rys of Cent Am____-_- No par 1% Sep 11 2% Jan 26 1% Apr 2% Sep 
37% 38'2 ve oe 36% 37% 3674 36% 3674 3654 37% 38'2 470 S%; gesterred_..-..._......-- 100 3642 Sep 8 46% Jan 30 32% May 48% Oct 
*4] 42 i aa *41 42 *41% 42 *41 42 “41 41%2 ony International Sait... _-__- No par 39 «=Mar 14 48% Feb 13 38% Feb 49 Oct 
29 29 Fae ms 29 29 28% 2854 28%, 28% 29% 295 500 ‘Imternational Shoe__--__ Fy. No par 26 May 6 32 Feb 5 26 May 31% Jan 
"36% 38's J ps "36% 38 *361- 38 *3642 37% "36% 38 aie ay. International Silver____..____-_-_- 26 May20 39 Jan 26 25% Feb 49 Oct 
*102 105 sins on *103 105 *103% 105 *103%2 105 *103% 105 ea ‘ TS geeterreds_._ - - -.. ---- 100 94 May 7 104 Aug 20 95 Jan 104 Oct 
23%, 2% ols ice 2% 2% 2% 3 2% 3 2% 3 12,000 Imterm’l Telep & Teleg__---_- No par 1% Jan 2 3 Mayi19 1% Dec 3% Sep 
*2%, 2% ee ake 2% 2% 2% 2% 2% 2% "2% 3 800 Foreign share ctfs______-_- No par 2 Jan 2 3% Jun 4 1% Dec 3% Sep 
*8 8% an ae *8 8% *B% 8% 88 8% 84 8% 300 Interstate Dept Stores___._- No par 6% Jun 29 9%Jan 2 5% Feb 14 Sep 
*883, 92 ae aye *90 9234 9042 90% *90 925, *90 92% 50 I ea a ee ns 100 88% Apr 17 85 Jan 12 87 Feb 98 Sep 
“B 9 Ne Pot “8 9 *8 9 *8 9 “8 9 PRY Intertype Corp_.___.._---_- No par 7% Apr 29 9% July 30 7 Feb 9% Aug 
"96% 271% a ¥ *26% 27} 2654 26% "26% 27% *26%4. 27% 300 Island Creek Coal__..._....__--.- i 24%, Apr 29 32% Jan 6 26% Dec 33% Aug 
*132 140 dé FE: *132 140 *132 140 *132 140 *132 140 uh OG COO ei So ne ne 1 127 Apr i8 132 Jan 20 124 Mar 134% Aug 
°7 7% ae men 7 7 6%. 7 7 7 742 7s 2,400 Sarvis (WB) Ce_....<....--..-.. 1 5% Jan 2 ® Mar 2 5% Deo 14 Jan 
*21 22 ii 21% 22% 21'2 22 *21 22 *205, 22 500 ° Jewel Tea Co Inc... --. No wr 18% May 15 33% Jan 5 31% Dec 44 Jan 
“92% 98 wat ate "924% 98 “92% 98 "924, 38 “9242 98 cea 414% preferred____.._...._-- 100 85 May 4 107% Jan 5 107% Dec 111% Dec 
; 58% 58% an iia 58% 5842 x58% 5834 56% 58 57 57% 2,600 Johns. Manville___.....__--~- No par 50% May 15 62% Mar 4 49% Dec 71% Sep 
*125% 128 ‘nee dei *125% 128 *125'2 128 *125% 128 #1254 128 Revd ST SSE TS Sia pares 100 122 Jan 9 x126% Jun 16 122 Nov 128 Feb 
*183, 19 Me Bo 18% 19% 19 19 18%, 18% 18% 183% 3,000 . Jones & Laughlin Steel_____- No par 17% May 20 24% Jan 3 16% Dec 27% July 
“54 55 '2 seis 2 "54% 5554 *545%% 55% *54%4 S542 54%, 54% 100 S@% pref series A......--.~.-.. 100 54% May 1 64 Jan 6 59 Oct 67 Aug 
*65 66'2 atm ie "6d 66% 65%, 65% 66, 66% 66 66 500 5% f series B-conv______- 100 61 May 20 79% Jan 3 64% Dec 86% July 
*B% 8354 wilt Es “8%, 8%. 8% 8% *8% 8% *8% 812 200 Joy S Ce.......-~~--——---~-L- 1 742 Aug 13 11 Jan 20 8% Deo 14 Sep 
K 
"3% «9% ~~ -- "9% 9% 9% 98% 9% 9% *9% 912 200 . Kalamazoo Stove & Furn__.___-- 10 5 Feb 10 9% July 9 4% Deo 12% Jan 
*122 we og site *122 *122 asin *122 BA *122 Pe -.. Kan City P & L pf ser B_.._No par 117 Mari? 120% Mar 3 x116% Jun 121% Mar 
4% 5 odie soon 5 542 53% 5% 5M% 5M *5 5's 3,600 Kansas City Southern__-_--- No par 2% Jan 2 5% Aug 24 2 Dec 6 Aug 
23%, 424% sets ne 24% 25 25 25 *24! 24% 24% 24% 800 4% preferredu__..__...___..-- 100 16 May 26 25 Aug 21 13% Dec 22% Aug 
*65% 73% aie pe "6% TT 6%. 7% "612 7 *64. 7 ec Kaufmann Dept Stores___________ 1 6 Apr 17 11% Feb 5 9% Dec 14% Aug 
“89 90 ini on "=... 2a *87'. 90 *87'2 90 *B7'2 90 iat 5% conv preferred__________- — B85 May18 100% Jan 13 100. Mar 104% Jan 
9% 9% duis ie *9%, 9% 9% 9% *9', 93% “9 93% 300 Kayser (J) & Ge_..-._______.__ 7 Jan 7 9% Sep 5 6% Dec 9 Aug 
"9544 102 aa whe *9544 102 “96 102 *98 102 “98 102 _.. | Keith-Albee-Orpheum preferred_ ido 93% July23 100 May 19 95 Dec 121% Apr 
11% #1154 bei aie "11% 12% "1134 12% "1% 2 *11% 12% 100 _—— Hayes Wh'l conv cl A__-_-- 1 10% Apr 24 12% Mar 16 9% Dec is Jan 
“Sie 6% om _ "5% 6% “5% 6% 5% 6 5% 5% 400 lass B a laeriieageatienmessliiin A ali Bi dies i 4% Jan 9 7% Apr 7 4% Dec 8% Jan 
*102% 103% atta ra *102% 103% *102% 103% 103% 103% *102%4 103% 10 Kendall Co $5 pt pfd A__-_-_ No par 100 May 6 105% Jan 20 98% Feb 106 Mar 
30% 30% «ti oli 30 303% 30% 3016 2974 30% 29% 294 4,800 © Kennecott Copper_._____-__- No par 26% Jun 2 37% Jan 3 30% Dec 39% July 
“14% 15 ~e -- "14%, 14% 14% 14% 14% 14% 14%, 14% 500 © Keystone Steel & W Co__.__- No par 11%, Apr 9 14% Sep 10 11% Dec 14% July 
26% 26'2 ~< ~= "25%, 2742 "25%, 28 *25% 28 *25%, 2642 100 Kimberly-Clark.._.........No par 244% Jun 25 29 Jan 3 25 Dec 38 Jan 
"1% 1% = -- im 1% Xp en "1% 2 "2%: .2 100 Kinney (GR) Go___-__-______--1 1% Jan 5 2% Feb 5 1% Dec 3% July 
“30% 32 -< -- *30% 31 30% 31% *3042 32 31 31 70 $5 prior preferred__-___-- No par 30%2 Sep 4 40% Feb 5 23% Feb 401% July 
*19'% 19%% st oe 19% 19% "19% 19% 193% 19% *19% 191, 500 Kresge (S S) Co__._-._-___-___ 10 17 Mar 31 22% Jan 9 21 Dec 26% Sen 
"2% 2% ae aN "2% 2% 2% 2% 2% 2% *2% 2% 200 . Kresge Dept Stores__.__..._____._ 1 2% Jun 15 3% Jan 23 2% Feb 5% Sep 
*22% 23 — ad 23 23 22% 22% *22% 22% 22% 22% 300 Kress (8 H) & Co___-_.-.._ No par 19% May 7 27 Jan 2 x22% Mar 28% Aug 
27 27 ill ate *26% 27% 27% 27% 26% 27 27 27 700 © Kroger Grocery & Bak__-_- No par 22% Apr 29 29% Jan 5 24 + # Feb 29% Jan 
12% 12% po ~~ 11% 11% *11 12 *11% 12 *11% 12 20 ‘Laclede Gas Lt Co St Louis____100 7% Apr 29 13 May 8 5% Feb 17% Sep 
*30%_ 35 he pa *30% 34 *3l 34 *31 8634 *31 34 Zn. 5% preferred___.____________ 21% Apr 24 39% May 8 17% Jan 45% July 
16% 16% ae Pe 16 8616 % 15% 15% 15% 16 16% 16% 1,000 - Lambert Co (The)_...___.._No par 11% Jan 2 16% Aug 24 10% Dec 14% Sep 
“10% 10% oes ma 1034 10% *10% 10% *105% 115% *105, 11% 100 Lane Bryant._.........____ No par 8% Mar 17 10% Aug 24 7 Jan 13. Aug 
23% 23% pe one 23% 23% 24 24% 24% 24% “24 24% 700 Lee Rubber & Tire... tt 15% Apr 15 24% Sep 9 14% Dec 27% July 
*19 19% ae ee *19 19% 19 19 19 19 19 19 700 © Lehigh Portland Cement_______- 25 18% May 29 23% Jan 9 19% Apr 26% Oct 
"105 106 Fall ee *105 = =106_ "105 106 106 §=6106 x106 86106 100 4% conv preferred__.______ __ 100 104 Aug 4 113 Jan 16 107% Dec 116% Jan 
2% 2% Sik sis *2% 2% "256 2% 253 25% 25%, 25% 700 tLehigh Valley RR_____.__.______ 50 2% Jun 2 4 Jan 26 1% Jan 5% Aug 
1% 1% ns al 1% 1% 1% 1% le 1 1 2,800 Lehigh Valley Coal________- No par Ye May 25 1% Jan 20 Ye Feb 2% July 
*14% 14% cis dees *14% 15% 14% 14% 14% 14% 14 14% 1,000 6% conv preferred____________ 50 8% Jan 7 15% Aug 18 2% Feb 14% Sep 
21 21 ka Ee 21% 213% 21 21% 21 21 207, 21 1,199 © Lehman Corp (The)___...______- 1 17% Apr 17 21% Aug 19 x19 Dec 24% Sept 
"43% 13% aa ae 13% 13% “13% 138% *13'%4 13% *134% 1334 100 . Lehn & Fink Prod Corp___________ 5 11% Apr 24 14% Aug 31 11% Dec 14% Nov 
"21% 22% i is 22 22 *21% 22% *21% 22% *22 22% 200 . Lerner Stores Corp_________ No par 18 Apr 29 22 Jun 8 18% Dec 27% Sep 
26% 26% ee baa 26% 2654 26% 265% 2642 26% 26 262 2,200 Lébbey Owens Ford Gl_______ No par 20% Jan 5 26% Sep 8 19% Dec 45% Jan 
s 2500 Libby McNeill & Libby_...__...._ 4 Mar 12 5% Jan 20 3% Dec 7% Jan 
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Saturday Monday 
Sept. 5 Sept. 7 

$ per share $ per share 
28 28 Ys sibs oe 
*5642 58% a juts 


59% 59% mee a 
173% 173% ings ube 
*22% 23 = ain 


, 2 3 ae 
*32 33 ow em 
*11% 12 ous ae 
*14 14% ian ro 
17% 18% be Pa 
*42% 42% ae coca 


iad 
~ 
tS 
> 
~ 
to 
a 

1 

i 

! 

i 


° 
g 
x 
~ 
— 
— 

t 

' 

! 

i 


°57 «559 ee 
11% 11% oe enti 


2% 2% Etta” ks 
*15%2 16 ME x 


° 


116 ©120 -- -- 
107% 108% -- -- 
30% 30% oe pie 
*32 35 Ye io ona 


18 18 dine oak 
"8% 8% -- -- 
*11% 12 ae -- 
*21% 22% -- -- 
*2% 2% -- -- 
*54 57 = pa 
13% 13% os =a 











2% 2% ania an 
5% 5% ne es 
22% 22% anal aes 
15% 15% ran —_ 
*3% 3% _— _ 
*7 1% ule cite 
"6% 7% ied - 
15 15% pros aaa 
*158 163 ini om 
*13% 13% om pares 
4% 42 col baad 
17 17 oe et. 
*7% 1% ate sone 
*15 15% pean wes 
*5%6 5% ake nes 
*9% 9% ae ae 
25 25 aad a 
"14% 15% lad ao 
*3% 4 iia pees 
66 66 tad a 
*13% . 13% ae aoa 
*161 165% a oe 
137% 137% a Asn 
14% 14% a jam 
*3l% -3B% pee met 
*15 .1% al pate 
48 48 flat wa 
4% 4% apne Se 
*93%4 10% ‘sal es 
*53% 54% pow pea 
57% 57% fa eon 
*2% 2% mae eure 
*6% .7 Tage sis 
1% T% Pris ead 























LOW AND HIGH - 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Life Savers Corp_.--------------= 5 
Liggett & Myers Tobacco__------ 25 
Series B_._--+-----+--------~ 25 
*Preferred _..+--------------- 100 
Lily Tulip Cup Corp.------- No par 
Lima Locomotive Wks------- No par 
Link. Belt Co.------- at panne Oar 
Lion Oil Refining Co-------- No par 
. Liquid Carbonic: Corp--~---- No par 
. Leckheed Aircraft Corp----------- 1 
Loew's Inc----- a No par 
Lone Star Cement-Corp.._-.No par 
Long Bell Lumber A-_-.~---- No par 
Loose-Wiles Biscuit__.---------- 25 
Lorifiard (P) Co---------------- 10 
7% preferredi_-----------~-- 100 
Louisville Gas & El A------- No par 
Louisville & Nashville__-------- 100 
MacAndtews & Ferbes..-------- 10 
6% preferreds—_---+--------~ 100 
. Mack Trucks Inc__.--------No par 
Macy (R H) Co Inc_-_------ No par 
Medison Sq Garden--------- No par 
Magma Copper..--------------~ 10 
Manati Sugar Co----~~---------- 1 
Mandel Bros_-------------- No par 
Manhattan Shirt---------------~ 25 
Maracaibo Oil Exploration__------ 1 
Marine Midland Corp_----------- 5. 
Market St Ry 6% pr preferred_-100 
Marshall Field & Co._._-.--No par 
Martin (Glenn L) Co------------ 1 
Martin-Parry Corp--------- No par 
Masonite Corp------------- No par 
Master Elec Co__---------------- 1 
Mathieson Alkali Wks------ No par 
1% prefurred__-------------- 100 
May Department Stores... ..-.--- 10 
Maytag Co_---------------- No par 
$3 preferred__-~--------- No par 
$6 ist cum preferred__---- No par 
McCall Stores Corp_------------- 1 
McCrory Stores Corp------------- 1 
6% conv preferred_.--------- 100 
McGraw Elec Co--------- » viens vesllislon 1 
McGraw-Hill Pub Co_------- No par 
Mcintyre Porcupine Mines_------- 5 
McKesson & Robbins Ine .2------ 18 
5% % preferred_._----------- 100 
McLellan Stores Co_-----------=- 1 
6% conv preferred_-_--------- 100 
Mead Corp_---------------- No par 
$6 preferred series A-----~ No par 
$5.50 pid ser B w W ------ No par 
Melville Shoe Corp--------------- 1 
Mengel Co (The) -~----~--------= 1 
5% conv ist preferred_------- 50 
Mereh & Min Trans Co----- No par 
Mesta Machine .Co-~------------~ 
Miami Copper------------------7 5 
Mid-Continent Petroleum——----~- 10 
Midland Stee) Prod_-------- No. par 
8% cum ist preferred__.*-.-+100 
Minn-Honeywell Regu_-—--~-- No par 
4% conv pfd series B-------- 100 
4%4% preferred series Cu2.-s4 100 
Minn Moline Power Impl__-_----+-- 1 
$6.50 preferred__--------- No par 
Mission Corp---------------~-~- 10 
Mo-Kan-Texas RR_---------- No: par 
7% preferred series Bit. nns 100 
Mohawk * Carpet Milis.__-_-+------ 20 
Monsanto Chemical Co---------- 10 
$4.50 preferred---~-------- No par 
Preferred series B_------- No par 
$4 preferred ‘series C.l.2._No par 
Montg Ward & Co Inc_----- No par 
Morrelt (J) & Co----------- No par 
Morris & Essex__-----------=-~~ 50 
Motor Products Corp-------- No, par 
Motor Wheel Corp-------------~~ 5 
Mueller Brass Co---~~---------~~ 1 
Mullins Mfg Co class SS. csionew 1 
$7 preferred__------------ No par 
Munsingwear Inc----------- No. par 
Murphy Co (G C)---------- No par 
Murray Corp of America_~_----+- 10 


Myers (F E) & Bro...------ No par 


N 


Nabco Liquidating Rael TS No par 
Nash-Kelvinator Corp__---------- 5 
Nash Chatt & St. Louis._------ 100 
National Acme Co--------~-----~ 1 
Nat Automotive Pibres Inc, ~------ 1 
6% conv preferred__---------- 10 
National Aviation Corp..-------- 5 
National Biscuit Gk. vet -~ owe oe 10 
1% preferred_--------------- 100 
Nat Bond & Share Corp__--No par 
National Can Corp----------~--- 1a 
Nat Cash. Register_--------- No par 
National Cylinder Gas Co._.------ 1 
Nat Dairy Products_-------- No par 
National Dept Stores_~------ No par 
6% preferred__..------~------- 10 
Nat Prod.__.------ No par 
Nat Enem & Stamping------ No par 
National Gypsum Co-----~-~----~ 1 
$4.50 conv preferred__---- No par 
National Lead Co------- ais tS ane 
7% preferred A-------------~ 100 
6% preferred B.----.-----—-- 100 
Nat Mall & St’! Cast Co__.__No par 
National Oil Products Cds a4- 4 
* ‘National Power & Lt_____..-No par 
National Steel Corp_—--~-------- 25 
National Supply (The) Pa------- 10 
$2 conv preferred_-_-.---------- 40 
5% % prior preferred___.-----100 
6% prior preferred_.-------- 100 
National Tea Co_.---------- No par 
Natomas Co_.------------ .-No par 
Nehi Corp-----------------~- No par 


Range Since January 1 


Lowest 
$ per share 


20 Mar 13 
50% Apr 18 
50% Apr 29 
164% Apr 16 
1634 Apr 14 


22% Jun 23 
25% May 21 


9% Jan 2 


11% May: 1 
145% May 20 
37 Jan. 2 
31% Jun 16 


2% Mar 27 


15 Mar'13 
11% Apr 29 
128 Mar 30 


11% Apr: 9 


55% Sep 2 


15% Apr: 1 


124 Apr 27 


27% Aug - 3 
17% Apr 30 
10% Aug 25 
20 May 4 
2% May 22 
5' May: 2 
11% May 18 
3% Mar 27 


2% Jun. 4 
4% Jan 2 
8% Apr 17 
17% May 20 
3% Sep 4 
22% May 1 
19° Aug 31 
19% July 28 


162 Apr 20 


31 Apr 29 
1% Jan 5 
13% July 3 
76 jJun 2 
9° Mar 6 
10 May.12 


99% Aug 21) 


14 Apr 17 
6%Jan 3 
28 «May ill 


9% Jan 2 


101 May 20 


5¥% Jun 1 
94 Apr 6 
6 Jan 8 
65 Aug 7 


22% Jun 24 


21° Apr.15 
24% Apr. 28 


5° Apr i7 


12% Mar 12 


16% May 18 
88% Apr 30 
3542 Jan 2 


103% Jan 19 


x107% May 19 


1% May 21 
57% Jun 26 


8% Apr 28 

ve Jan. 2 
1% Jan, 2 
12% Feb 27 


110. May 8 
115 May 1 
102% Apr: 28 
23% Apr 24 
36 Aug 26 


15% July 23 
6% Jan. 2 
9% Apr 23 

2042 Aug. 27 
2 Sep il 

50 Jan 

11% Jan 

49° May 
4%, Jan 

30% Jun 


wNQ-1t 


1% Jan 6 


334 Jan 2 


16% May. 27 
1342 May 26 
3. Apr 24 
5% Jan 5 
6% May 16 
13. May 5 
140 May 1 


12% Apr. 23 
3% Jan 2 
11. Jan 2 
7. May 13 
12%, Apr 30 
4% Jan 9 
85% May 1 
1738 Apr 24. 
14% Mar 17 
3% Apr 28. 
60 Jan. 2 


11% Apr 25. 
145 May 6 
129. Mar 17, 

13% July 2 

29% Apr 28 

1% Apr 16 
43%4 May 28 - 
4 Mayi4 
9% Jun 10 
45% May 22 
51 May i9 


2% Mar 30 
6% Apr 28 


5% Mar 


On Basis of 100-Share Lots 
Highest 


Range for Previous 


$ per share 8% per share 


33 Jan 3 
73% Jan 12 
74% Jan 5 


175 Jan 6 


22% Sep 2 


32% Feb 4 
34 Jan 21 
12% Sep 10 
15% Jan 3- 
24% Jan 6 
45% Aug 1 


4242 Jan 28 - - 


4% Jan 24 
18% Feb 6 
16% July 29 


149 Jan 30 


18% Jan 8 
16% Jan 26 - 


23% Jan 12 


131 Jan 27-- 
35% Jan 2-- 


2i% Jan 5 
13% Jan 22 - 
27% Jan 28 
45% Jan 30 
6% Jan 15- 
16% Jan 26 
13% Jan 31 


3% Jan 
105% Sep 
12% Jan 
26% Jan 

6% Jan 
27% Feb 
24% Jan 
29% Jan 

176 Jan 


46™ Jan 
1% Aug 26 
18 Mar 6 
90% Jan 28 
11% Aug 24 
14 Jan 6 
108% Jan 6 
20 Aug 20 
Feb 28 

34% Jun 16 


13% Aug 28 
109 Sep 11 
7%, Jan 14 
108 Jan 5 
"V4 May 7 
17 4=Mar 24 
72 Feb 3 
32 Jan 2 
5% Mar 23 
26% Mar 24 


29% Jan 15 
30%. Jan 16 
Ye Jan 14 
16% Aug 18 
23% Jan 14 
102% July 14 
454% Sep 11 
107% Apr 24 
110% July 20 
3% Jan 13 
67 Mar 4 


awn 


~ 
AAA 


~ 
3 woo 


12% Aug 17 
™% Jan 26 
2% Apr 7 


117% Feb 10. - 


119 Mar 16 


110% Jan 6- 


31% Jun 4 
42% Mar 12 


293% Mar 25. 


9% Aug 31 
12% Jan 30 
25% Jan 20 

3% Jan 20 
63 Feb 4 
15% Aug 4 
69%4 Jan 6 

554 Jan 20 
39% Feb 7 


3% July 14 21% Dee 19% Dec 
6% Aug 22 3 Dec 55% July 
24% Feb 5 14% Jan 23% Sep 
18 Jan 5 13% Dec 23%% Jan 
4% Jun 9 25% Dec 7%, Jan 
7% Jun 11 5% Dec 9 Jan 
8% Jan 6 6% Dec 11 Sep 
16. Jan 19 13% Dec 18% Jan 
166% Jan 14 160% May 175% Jan 
15 Feb 6 12% Dec 17% Jan 
5% Jan 26 3% Dec 934 Apr 
17% Sep 4 x10 #£Dec 14% July 
9% Jan 17 7% Dec 11 Jan 
15% Aug 25° 12% Jun 16% Sep 
5% Aug 21 33%4 Dec 8 Sep 
9% Aug 21 7% Feb 10% Sep 
25% Aug 22 17 #£«xApr 25% Sep 
16% Apr i 11 Dec 20% Sep 
4% Jan 3 3% Dec 8% Jan 
72 Mar 5 58% Dec 937% Jan 
16% Jan 12 12% Dec 19% Sep 
168 Jan 29 160% Dec 176 Jan 
146 Jan 7 138 Nov 154 Jan 
17% Mar 17 14% Dec 24 Ju. 
35 Jan 20 26 Feb 36 Dec 
3%Jan 5 2% Dec 75— Mar 
53% Feb 5 42 Dec 68'2 Jan 
6% Jan <8 4 Dec 7. July 
163¢ Feb 25 814 Feb 16% Nov 
63 Feb 6 41 Feb 68 Sep 
70 Feb 5 43. Feb 75% Sep 
3 6 2 Dec 5 Feb 
Hn eb 6 8% Dec 11% Oct 
7% Jun 4 6% Dec 9% Avr 











For footnotes see page 931. 


34 


Dec 


Year 1941 
Lowest Highest 
& per share 
32% Nov 39 06 Jan 
64% Dec 96% Jan 
64% Nov 98 Jan 
174 Jun i189 Jan 
17% Dec 21 Jun 
x20% Deo 30 0 6Jan 
x29 May 37% Jan 
9% Dec 13% July 
13. Apr 16% Jan 
19% Apr 31% Sep 
28. May 39% Oct 
35-. Apr 45% July 
1% Dec 3% Dec 
13% Jan 19. Sep 
12% Dec 19% Jan 
142% Dec 162 Jan 
15 Dec 22- Sep 
60 Feb 74% Nov 
19. Dee 31% Jan 
x32-. Dec 138 Jan 
23%. Apr 35% Dec 
17% Dec 29% Sep 
11. . Feb 14% Aug 
19% Dec 31 July 
1% Feb 4% Dec 
5% Dec 7% Aug 
12% Apr 16‘ Sep 
% Jan 156 May 
2% Dec 5% Jan 
3% Dec 11% Jan 
ll. . Dec 17% 
x20% Dec 32% Sep 
3% Dec 12% Jan 
19 May 28% Jan 
21% Dec Sep 
24 Ye May 31% Sep 
i171 Jun 176 Aug 
40% Dec 56% Sep 
1 Dec 2% Jan 
15% Dec 28 #«2O—Apr 
90 Dec 107 Jan 
8 Dec 14% May 
12% Dec 16 Aug 
1035. Feb 109% Nov 
13% Dec 25% Jan 
6 Dec 9% July 
2642 Dec 37% Sep 
944 Dec 15% Sep 
103. Dec 110 Nov 
5% Dec 8% Sep 
101% Apr 109% Jan 
5 Dec 9% July 
70% Mar 82 July 
54 Dec 71 Aug 
274 May 335% Oct 
3% Feb 6% Dec 
21% Feb 29% Sep 
14 Feb 30% Apr 
24 Dec 37 Jan 
4% Dec 9% Jan 
13. Mar 17% July 
17 Dec 38% Jan 
86 Dec 125 Jan 
34 Nov 45% Jan 
10542 Dec 112 Oct 
1% Dec 4% Jan 
52 Dec 79% July 
9% Feb 15% Oct 
Yq Oct 1 July 
1 . Dec 3% Aug 
12% Dec 17% Aug 
77 Feb 94 Sep 
112 Mar 118% Sep 
115 Mar 123 Aug 
108% Jun 113% Oct 
24% Dec 39% Jan 
35% Dec 43'2 Jan 
21% Dec 30% Aug 
5% Dec 12 Jan 
9% Dec 17% Jan 
18% May 24% Dec 
1% Dec 4% July 
46 Feb 74 «July 
95% May 15% Nov 
61% Apr 7442 Sep 
4 Dec 8% Jan 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Sept. 5 Sept. 7 Sept. 8 Sept. 9 Sept. 10 Sept. 11 the Week EXCHANCE Lowest Highest Lowest Highest 
8 per share $ per share $ per share # per share $ per share $ per share Shares Par $ per share 3 per share $ per share $ per share 
"14% 15 ee sade 14% 14% *14 14% "14% 14% *14 14% 100 Weisner Bros In6... ~~. 1 11 Jan 5 14% Feb 27 10% Dec 17 July 
°74 74% th sah 74% 74% 14% T4%e *74% T5% *74% 75% 60 4%, % conv serial preferred___100 70% May 26 75%, Aug 18 69% July 79% Dec 
34% 34% eS Re *34 35% 35% 35% *34 38 *34 38 500 Newberry Co (J J)-.-...---- No par 28 Apr 27 35% Sep 9 31% Dec 45% Jan 
103% 109% wd aaa *108 109% *108 109 42 *108 109 '2 *108 109% 10 5% preferred series A____.._- 100 104 Mario 109 42 July 27 105 Nov 110 Jan 
24% 24% io ately 24% 24% 24% 24% *23% 2442 *2334 24% 600 Newmont Mining Corp__......~ ~~ 10 22% Apr 17 30% Feb 16 22% Apr 31% Jan 
7ve 7% ied fate 7% T% 1% T% “7%, 1% 7%, T% 1,100 Newport Industries____........__- 1 7% Apr 28 11% Jan 12 5% Apr 11% Aug 
*18% 19 iis aieds 18% 18% 18% 18% "18% 18% 18 18% 800 N’port News Ship & Dr Dock__-..~ 1 17% Jun 30 25% Jan 2 19% Dec 27% Jan 
*99% 100 mt air *99%2 100 99% 99% *98%4 99% *9834 99% 400 $5 conv preferred___.____- No par 9842 July 3 109% Jan 9 106 ¥% Mar 116 July 
*284% 28% sine _ 28% 28% 28% 28% *28% 29% 28% 29 500 New York Air Brake___._. _ No par 23% May 21 32% Feb 5 26 Dec 45 Jan 
8% 9 aise iia 8% 9 8% 9 8% 9 8% 9 12,900 New York Central___......- No par 6% Jun 24 10 Jan 27 7 Dee 15% Jan 
12% 12% walk aula *13 13% 13 13 .*12% 13% *12% 13 400 N Y Chic & St. Louis Co._..____ 100 11% Jun 11 17% Feb 6 10% Dec 18% Aug 
40 40 pach ag 39% 40% 40% 41% 4042 40% 3958 39% 1,500 6% preferred series A_....__- 100 36 Jun 2 51 Feb 6 25 Feb 47% Aug 
"13% 14% on a 13% 13% 13% 13% 14% 14% 14%, 14% 2,900 N Y C Omnibus Corp__-_-_.. No par 10% Jan 2 15% Jan 12 8% Dec 24% Jan 
*4% #5 maak ion "4% 5% "4% #5 *4% 4% "4% 4% stkio New York Dock.-_..-...-.._ No par 4 May 25 6 Jan 23 4% May 8 Sep 
*13 14% eae ASS *13% 15 *13 14% *13 14% "12% 14 ‘tices 5% preferred_____.-....... No par 12% Apr 15 15% Feb 5 8 Apr 18 Oct 
64 64 ain o *63 65 63 63 63 63 V4 *63 64 50 N Y & Harlem ee Gea. ee 50 61 May 22 110 Feb 6 106% Dec 112 Jan 
; *81% 90 sass eins *81% 90 "81% 90 *81% 90 *B81% 90 said 10% non-cum preferred... 50 80 May 20 109 Feb 18 110 Jun 115 Feb 
*33% 34 ana inl 32% 33 33 33 32 32% 30 31 220 N Y Lack & West Ry Co__...... 100 30 80=6July 21 54 Jan 26 42% Dec 60 Aug 
ly Vs Se om * %5 I 4 Ve} V2 Ve ed 2,900 tN ¥Y NH & Hartford___._._._-_ 100 *& Jan 3 % Jan 27 a Jan Oct 
2 He EN > a 14 . oe s 8g +2 2% 700 Conv preferred...__-------__ 100 % Jan 2 2% Jan 27 Y, Jan 1% Feb 
“% Vq —_ a da 2) ** V4 * Vs * “%, 100 2N Y Ontario & Western__..___ 100 Ye Jan 14 Yq Mar 11 ve Oct Y% Jan 
21% 21% pti ont 21% 21% 21% 22% 22 22 21% 21% 1,000 N Y Shipbidg Corp part stk... 1 19 Jun 3 30% Jan 2 23% Dec 35 Sep 
*19% 20 — ain "19% 20 "19% 20 "19% 20 *18% wut Noblitt-Sparks Indus Inc... 5 15% Apr 29 23%. Jan 7 19 Dec 32% Jan 
158% 159 ides ee 159% 161 162 162 161% 163 163 63 440 tNorfolk & Western Ry..._____- 100 143 Mar 26 192 Jan 14 179% Dee 215 Jan 
*110 113% a wie *112 113% *112 113% *112 113% *112 113% ne Adjust 4% preterred__.._____ 100 108 Mari0 4115 Jan 16 109 Feb 119% Oct 
1% jjj.7% ree ies 1% 1% 7% 7 7% 7% 7% 5,100 North American Co__-......._ 10 6% Mar 31 10% Jan 5 9% Dec 17% Jan 
4534 45% vi, baa 45% 45% *45 4634 *45 46 *45 46 200 6% preferred series___.._____. 50 39 Apr 25 52% Jan 26 50% Apr 58% Jan 
*46 47 evtio ~- *46 47 *45% 46% 45% 45% "454 45% 100 5% % preferred series__.._.... 50 39 Apr 29 53 Jan 27 250% Dec 57% Jan 
*11 11% ise ns 11% 11% 11 11% 11 11% 11 11 1,700 North American Aviation__......_1 9% May 21 14 Jan 6 10% Dec 17% Jan 
t *90 91% ans jn *90 912 *90 92 *90 92 *90 92 Eh Northern Central Ry Co... ...- 50 85% Apr 14 96. Jan 31 93 July 98 Sep 
6 6% was ne 6 6% 6 6% 6 6% 5%. 6% 10,700 Northern Pacific Ry_........... 100 4% Jan 2 7 dan 27 3% Dec 8% Aug 
*109% 111 ag nat *1093%4 110% 110% 110% *1104 111% 110% 110% 60 tNor States Pow $5 pfd____- No par 100 Apr 2 110%Sep 9 Dec 113% Nov 
*11% 11% salt oe 11% 11% "10% 11% *10%%_ 11% 710%. 11 100 Northwest Air Lines__.... - No par 8 Apr i4 12% Aug 18 7% Jun 14 Oct 
*36 ae a 3642 36% *364%2 39% *364%2 39% *364%2 39% 50 . Northwestern Te ph......__.50 31% Apr 27 38. Mar 2 34 Jan 40% Nov 
*2 2% pies reas *2 2% 2 2 2 2 2 2% 900 Norwalk Tire & ......No par 1. Jan 20 23% Sep 3 Dec 2% Jan 
*27% 30 atin sively *28 30 *29 29%, 30 30 *27 30 10 a ee ee 50 20. Feb 18 30 Sep 10 21 Dec 27% July 
*71% 8% aalie yee "1% 8% *7% 8% “7% 8% 84 8% 300 Norwich Pharmacal Co_.__._.- 2.50 7% Sep 4 10%Jan 6 7% Deo 13% Feb 
*BY% 8% ‘ines ou 8% 8% 8% 8% 84 8% 8 8 2,800 Ohio Of] Co__..........-... No par 6% Apr 29 8% Aug 15 6% Feb 10 «July 
*23% 24 tiny Siac 24 24 *234%2 24% *23%, 24% 23% 2342 400 Oliver Farm Equip__..__~.-~- No par 17 Jan 2 25% July 17 13% Feb 23% July 
*3% 3% pa ‘atts 3% 3% 3% 3% 3% 4% 3% 4% 13,000 Omnibus Corp (The) ~~... ~~~ 6 2%Jan 2 6% Jan 12 2 Dec 10. Jan 
*67 68% aii dite 68% 685% 68 68 68% 69% 6954 69% 360 8% preferred A____......-_-_ 100 59 Jan 2 7 jJan 9 54 Dec 104% Jan 
*3 3% Ne penne *3 3% *3 3% *3 3% °3 338 yo Oppenheim Collins__..._..__ No par 2% Apr 28 4% Jun 29 2% Feb 6%. Sep 
"13% 14% nan mee *14 1442 14% 14% 14% 14% 14% 14% Otis Elevator__.____.._... _ No par 11% Mar 12 15% Aug 22 9% Dec 17%, Jan 
*140% 145 ities as *140% —_. *140% 145 *140% 145 140% 140'2 10 6% preferred_............. . 100 132° Mar 20 142 Jan 2 140 Jun 150 Jan 
*24 24% ie aca 24% 24% 24 24 24%, oR4Ys *23%4 25 300 Ou Marine & Mfg____....-- 5 x16% Apr 28 24% Aug 28 16 Jun 26% Jan 
*42 48 ea Ee "44% 48 44% 4412 *44% *44% 50 10 « Gees Oeuki oo en - No par 42 Jun 26 48 Mar 28 45% Dec 56% Oct 
49%, 49% tie om 49% 50 4942 50 49% “4934 49% 49% 1,400 Owens-Illinois Glass Co _.._.-. 12.50 43% Apr 25 54 Jan 3 38% May 62% Dec 
8% ie Fae 8% 8% *8% 8% 8% 8% 8M 82 900 Pacific Amer Fisheries Inc___.._-~. 5 6% Mar 27 8% Jan 27 7% Apr 12% Sep 
*5% 5¥. = i ahi 5% 53% *5 5% *5 5% *5 536 220 Pacific Coast Co___.....-..--.- 10 412 Apr 27 6% Feb 3 1% Apr 7™% Nov 
20 20% is Pa 20% 20% 19 1934 *19 19% 19%% 20 360 lst preferred______.___-__ No par 16 Apr 28 21% Feb 3 10 May 25% Nov 
13% 13% ce sites 13% 13% 13 13% 13 13 13%. 13% 400 2d preferred______....--.- No par 9% Apr 27 13%, Sep 8 4% Apr 15% Nov 
17% 17% sisal ies 17% 11% *17% 18 *17% 18 "17% 18 1,300 Pacific Finance Corp (Cal)__....10 7 Jan 5 17% Sep 4 6% Dec 11% Jan 
"18% 18% Sie he 18% 18% 184% 18% 18% 18% 18%, 18% 1,900 Pacific Gas & Electric__.__.--.. 25 15% Apr 28 20 Jan 15 17% Dee 28% Jan 
*26% 27 es rah *2642 27 *26% 27 *26% 27 26% 26% 100 Pacific Ltg Corp________--- No par 22% Apr 27 31 Jan 17 26% Dec 40 Jan 
} lo 16 Yah ae *16 16% *16 16% 16 16 16° 16 400 Pacific Mills__....____-__-__ No par 13% Jan 3 18% Feb 25 il Feb 19% Aug 
; 80% 80% ead So 80 80 80% 80% 80% 80% “78% 82'2 80 Pacific Telep & Teleg__._..-.--- 100 74 £=Apr 25 101 Jan 2 95 Dec 126 Jan 
' *141 142 be ae 142 142 *141% 142% *1414%2 142% *142 6©6142% 10 6% preferred__..__-_________ 100 121 Apr 4 148 Jan 7 147% Apr 163 Aug 
*2 2% eas eile 2 2 °2 2%, 2 2 2 2 1,600 Pacific Tin Consol’d Corp__.....-- 1 1% Mar 6 2% Jan 8 1% Dec 4% Jan 
6% 6% pa <. *6% #7 "6% 6% "6% 6% 6% 642 100 Pacific Western Oil Corp___.._-- 10 5% Jan 2 6% Aug 31 4% Dec 9% Aug 
' *2% 2% iso. saci 2% 2% 2% 2% 2% 2% 2% 2% 3,800 Packard Motor Car__...._ - No par 1% Jan 2 2%Jan 6 1% Dec 3% Jan 
! 17% 17% a i. 17% 18% 17% 18 17% 17% 17% «417% 8,400 Pan American Airways Corp... -_ . 11% Apr 23 19% Aug 18 10 Apr 19% Dec 
*7 7% cs a —~ 7% e.. T¥ oF.) T¥ wi 7% ws Pan-Amer Petrol & Transp_______ 6% July 16 8% Jan 9 7% Jan 10 «Jan 
*104% 104%, Poe be 10442 104% 104 104 104 10442 104% 104% 170 Panhandle East’n hy Line Co. i00 104 Sep 2 104% Sep 4 mae a ‘ “om 
*1%% 1% decom nee *1% la *1% 1% 1% 1% *1% 1% 200 Panhandle Prod & Ref___._._...-- 1 Jan 2 1% July 29 % Feb 1% July 
*28% 29% ee Si 29% 29% *28%, 29% 29% 29% *28% 29% 200 Paraffine Cos Inc__...._- No om 20% Apr 28 30 July 9 19% Dec 37% Jan 
*90 ©6100 Sk rant *90 100 *95 102 *90 8=6 105 *90 105 Rn 4% conv preferred________._. 100 90 Mar 6 100 Jan 27 99 May 106 «Jan 
15% 15% pate nor 15% 15% 15% 15% 15% 16 15% 16 10,200 Paramount Pictures Inc... 1 11% Apr 24 16% Aug 18 10 Fev 16% Dec 
112 «(112 “ee nds 112% 112% tls ss«133 114 114 113% 114 5 6% ist’ preferred___._______- 100 100% Apr 23 120 July 22 95% Feb 115% Dec 
*15 15% iat es *15 15% 15 15 #15 15% *15 15% £ 100 Park & Tilford Inc___........-._ 1 15 May 8 17 Jan 2 14%4 Apr 18 Oct 
*1% 1% ines eon 1% 1% 1% 1% 1% 1% 1% 1% 1,500 Park Utah Consol Mines___.....-- 1 1%Jan 2 2% Jan 14 1 Dec 2 Jan 
24 24% oo pares 24 24% 23% 23% 23% 23% 23% 23% 3,400 Parke Davis & Co___-_ .....No par 19% Apr 29 29% Jan 7 24% Dec 30% Jan 
*13% 13% nies sens 13% 13% *13% 13% 13% 13% *13% 13% 500 Parker Rust Proof Co__._._-_.. 2.50 13% Aug 3 17% Mar 2 14% Dec 20% Jan 
vA. Seer -- -- Ree “ii 1 ae * (1 _.. WParmelee Transportation.__..No par ~ Mar 20 1 July 25 % Dec 1 Jan 
18% 18% on ~ae 18% 18% 18% 18% 18% 18% 18% 19 3,100 Patino Mines & Enterprises_____- 10 134. Jan. 2 20% Jan 9 6% Apr 14% Dec 
*52 53 wie a 52 52 52 52 52% 52% 52% 53 800 Penick & Ford __.......-_- No par 44 Apr 15 55% Jan 9 43% Mar 54% Sep 
72% %T2% ines inte 12V%e 12% "72% 73% 72% 73 x71% 71% 1,700 Penney (J C) Co___-.------ No par 56% May 1 80% Jan 5 73 «Dee 69% Sep 
258 2% om -< 2% 3 2% 3 3 3M% 3% 3% 7,600 Penn Coal & Coke Corp_____-_-~-.. 10 158 Apr, 14 3% Sep 11 1% Dec 3% Aug 
"1% 1% — -- 1% 1% 1% 1% 1% 1% *1% 1% 500 Penn-Dixie Cement__..~~~-- No par 1% Jan 2 2 Jan 21 1 Dec 3% Jan 
*33% 35% die dian *33% 35% *33% 35% *33% 35% *33% 35% FeO $7 conv pref ser A__..._-~- No par 32 Jun 30 44 Jan 21 34% Apr 52% July 
*13% 14% nies ate "13% 14% "13% 14% "13% 14% 13% 13% 100 Penn Gl Sand Corp____._--~~ No par 1l Mayi15 15 Aug 12 11% Dec 17% Aug 
"105% —_-. oe oe "105% -_- *105% —_-. "105% __ *105% _.. iar 5% preferred______.________- 100 104 May 4 108% Feb 27 108% Dec 112% Mar 
21% 21% andl a 21% 21% 21% 22 21% 2134 21% 21% 6,700 Pennsylvania RR__------..----- 50 18% Jan 2 24%. Jan 30 17% Dec 25% Apr 
20 20 nas aoe *18% 20 18% 18% *19 20 19 19 300 Peoples Drug Stores Inc__...-~..-. 5 16% July 2 23% Jan 6 20 Dec 25 Aug 
*39 40 -- -- *39% 40 *39%, 40 39% 39% 39% 39% 200 Peoples G L & C C (Chic) -_..--- 100 36 Apr 20 46% Jan 5 36% Jan 54 Sep 
"1% 2% ~ - "1% 2% *1l% 2% *1Yy, 2% *1% 2% ay tPeoria & Eastern Ry Co__.._~- 100 % Jan 3 2 Aug 3 % Dec 2% Aug 
20% 21% om ow 21% 21% 21% 21% 21 215% 20% 21% 9,000 Pepsi-Cola Co...._.--......-..--. 1 15% Mar 6 23% July 9 18% Dec 30% July 
“4% = 5S — = “454 5 Ye "4% 4% 4% 4% *4% § 100 Pere Marquette Ry Co____-___-- 100 4 Jun 26 7% Jan 24 4% Dec 11% May 
40%, 41% oe a= "40% 42 *40} 42 *40% 41% 39%, 40% 210 5% prior preferred___________ 100 36 Apr 28 51% Feb 7 41 Dec 60% July 
"21% 22% -- — 21% 21% 21% 21% 21 21: 21 21% 210 5% preferred_____________.-- 100 18 May 26 9% Jan 24 17 Dec 38 May 
*21% 22 ~- aie *21% 22 *21% 22 21% 22 “21% 22 a Pet Milk Co__..._.___________ No par 19% Jun 5 27% Jan 7 21 Jan 27% Oct 
"4% 5% -- -- “434 5% 5 5 "4% RM, *4%, 5% 100 Petroleum Corp of America__..___ 5 4 Apr 28 6 Jan 13 5% Dec 7% Apr 
*5 5% a sete "5% 5% *5 5% *5 5% *5 5% _.. Pfeiffer _ Brewing Ee es No par 5 Mar 9 6 Jan 5 4% Dec 7% Jan 
23% 23% -- -- 24. 24 235% 24 23% 23% 23% 23% 3,700 P SEES FS 25 x 22% May 21 32% Jan 14 23%. Dec 35% Jan 
*33% 3412 -~ — 33% 33% 33% 33% 34 34 *33%% 34 90 +Phi delphia Co 6% preferred___50 28% Apr 1 40% Jan 14 35% Dec 47% July 
*58 61% wits rene 60 60 *58% 61% *58% 61 60 60 50 $6 preferred__________-___ oO par 49 Apr 27 76% Jan 30 69 Dec 91 July 
8% 8% -- - “8% «88% 8% 8% 8% 8 °8%, 8% 500 Philes Corp.__.____-.-.._....-.- 3 7% Jun 3 10% Jan 7 8% May 12% Jan 
*70% 7134 eh te 70 70% “10 —Sss 71 69% 70 69 69 700 Philip Morris & Co Ltd__...____- 10 55% Apr 24 75. Jan 6 72 Dec 89% Sep 
*105 110 as eel *105 110 *105 110 *103% 110 "106 110 pie Preferred 4% % series__...__- 100 oR May20 107% Mar 33 105 Mar 110% Dec 
*108% 115 o~- -— "108% 112 *108% 112 *109 112 “109 112 peer 4%4%. series-_____-____--____ 100 103 Jun 16 108% Sep -- oes -—- --- 
*7% 8% -- -- *“T'2 8% "7% 8% “1% 8% eT, y Phillips Jones Corp__.._---- No par 6% May 12 9 Jan 27 4% May 9 Aug 
*70% 8 : we ath 7 *70 718 270 78 *70 “a B ae Ca Gresnred. Sat SRE 100 65 May 6 78 Jan 17 51% May 77 += July 
35% 38% ak na 3854 387% 38%, 39% 39% 39% 3842 39% 3,400 Petroleum__- <2 -.-~~ No par 30 Apr 27 41% Jan 2 35% Feb 46% Dec 
"1% 2 ~~ ~- "2% «|=2 *1% 2 *1% #2 *1% 2 __.* ‘Phoenix Hosiery_..._...------_-- 5 1% Feb 25 2% Feb 13 1% Dec 3% July 
*50 57 -- ~~ *54 57 *55 57 *55 57 57 57 10 Preferred _...._----_.---_-- 100 43 May 2 60. Julv10 238% Feb 52 July 
18% 18% -- -- *18 18% 17% 17% 18 18 *17% 18% 400 Plour DRC RNTE® 25 15% Jan 3 x18% Aug 12 13. Dee 23% Jan 
"3% 3% -- -- °3% 3% "3% 3% "3% 3% 3% 3% 3,500  Pittcburgh Coal of Pa__....---. 100 3 May 25 4% Feb 2% Dee 7% Jan 
*29% 30% -- - 30.380 30 30 *30% 31 30 31% 600 6% preferred_________-.__.-- 100 26% Apr 24 36% Feb 5 27 Dec 46% Jan 
*4% 5 os -- "4% 865 "4% 5 "4% 6 4% 5 _.. Pitts Coke & Iron Corp__.-- No par 4% July 2 6% Jan 15 4% Dec 8% Jan 
*60 65 ath iad *60 65 *60 65 *60 65 *60 65 vend $5 conv preferred__._..~-- No par 58 Jun 27 68 Jan 21 64 Dec Jan 
Pittsburgh grep od COs ndacteagh 7% Apr 29 9% Jan 14 6% Dec 15. Jan 
Pitts Ft Way & ic Ry Co_..-. 100 165 Feb 19 165 Feb 19 163 Aug 166 Oct 
4 4.1300 £Pitts Screw & Bolt___.. ~~~ Dec 
62 * 53u wast a noes oe Feb 
oe o- 5 "50 52% *50 20s 52 erred class B__.-..-.100 61 Jan 
“22% 23% -- = 22% 22% 220 «22% 22 «22% 22 i 300 4 preferred class A______-.100 20 Jun 27 33%Jan 3 24% Dec 43% Jan 
*63 64% — ~~ 64 64 63 63 *63 64 *63 65 20 54%% ist sg * ey + al pfd__..100 58 Jun. 26 70 Feb 14 51 Oct 75% Jan 
8% 8% on oe *8 8% ~ 85 8 8 *7s 8% 200° Pittsburgh & West Va_______--- 100 6% Jun ‘25 10% Jan 26 6 Dec 15 July 
*151% -=. pire na *161% *361%. 161% <<: *151% -.- bare Pitts Young & Ash be 7% pfd..100 153 July 22 153 July ° 164 Mar 164 Mar 
1% 1% 2 ian 1% 2 a. 2 2% 2% 2% 4,400 Pittston Co (The) _.-------- No par 1 Jan 22 2% Sep 1 is May twee 
“12% 12% he = *12% 12% x12% 12% *12% 12% 12% 12% 500 Plymouth Oil SE: 11% Jun 24 14% Jan 28 13% Dec 17 July 
Por footnotes see page 931. 
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Volume 156 Numbe NEW YORK STOCK yo eg ts i Year I ae 
“ Se STOCKS On Basis Highest Lowest « 
TOCK Lowest are 8 $ per shar 
NEW YORK 8 P share & per sh Sor iin 
Sales for EXCHANGE $ per share pe 16 Jun 2 
PRICES Friday Week Par 17 Jan 15 8% Jan 
LOW AND HIGH SALE PRIC! Teursieg Sept. 11 “~ on hontas....-Ne par 15% Jun oa” ao oe om ae 13% Oct 
Tuesday ‘ Sept. 9 ‘ e 8 per share : Pond Creek Pocahontas___._ No par - 21 Sep 4 Dec 13% Jan 
sha ee an 5% Jan 
Saturday suet re . $ per share = 9h te prec °17 Ziq 1,000 Poor Pons Inc ee ~*~ oa oe 2 = : 6% — on Jan 
Sept. 5 S pers Y 17% . 5 35% “8 6.800  Posta Co Inc___.__... 6% July 7 3 21% Sep 
Tr share ° *16% 5 3% " ssed Steel Car Pee ae % Jan 61% 
8 per share & pe % 17 17% 3% RS ae 20% 18 M9 , $00 — conv - preferred——-—— Pee 50 22% a = 4 6 Jan f a — 120. July 
*16 18 "oh AS Bs. 207% 20 6% i 6% *5% 7 100 5% conv 2 Pp a a oO par 5 Feb 16 121% Ju y Jan 
“3% «4 oa . 20% rts 6} Ve 6% 7 24 Procter & Gamble_____ 39) oe 11 11% Dec 29% 
: ~< - *6 Ys “a *G) 7 . 24 . 2,400 r of Feb 1 Jan 8 110 (Jam 
20% 20% = yet : 6 Ye 24 °23 24 48% 48% , 10 5% pfd (se 9% Jun 3 14% 14 75% Dec Jan 
6% 6% oe eo 6% *23 48% 48% Sones ae idcloyy No par Mar30 866% Jan Dee 123% 
ge = 2 nd aes a Mae tl uertel he 100 73% Mar 31 iit Jan 9 106% Dee 158% Feb 
“23.24% arti ay ~ 120%. * ’ 9% 9% "630 ‘= = “be SScaaneena: 79% Mar30 1 6 117 Dee Oct 
49 «49 -— 7 *120 . om x95 9% 68% 69% 580 Coe emery te 100 Mar30 123 Jan 114 = Dec 138% 
, = - 5 } * ae 99 Feb 2 29% July 
*120 «61201 % 9% x9% y, 682 69 1% 81% LA cosa, le a 108 Mari9 115 19% Dee ‘ 
4, 68% 69'% Ve B1M% a 250 eferred_______. r 111% 26% Feb 4 12 Dee 
-- Se 69M 81% 7 ett 99 «= 90 60 pe ay pid $5_...No pa 20% July 2 2 7 Feb % Dee 
“9% 9% . ; seme. 81% a1% at tog mage: tae Pub Ser El & Ges --No par Apr 28 10 Jan 94 Mar 107 
rn 69 — = > 804s wy 89% 89° . y, 103 % 103 a 300 ee De ae o r 7 P 101% Jan a ad 95% 
si’ 81 ae oo; 103% 108 aac Me a gk — Pure Oil (ie) oo ar isan it ote nl oe. ae 
“103% 104 = = is 28% 88 23% “8% Ble 74 100" ‘100 $% conv preferred_—--———- io Oeaeeat: 32" les 
“123, 108 ae 7 My ade... sone — "Bh, 86% s00 |, Party Bakeries.___--_--_-_ 
25 Ye 2 ne cake 99 : 1 *85'2 874 *11 11% 
- 9 -- 99 °B4%, 87% 3 1134 
“20 ase gerst ri li'% — ss Q 10% Aug 18 om “on me: 
*8614 87% -- mr ll‘ / Pam BR 8% Mar 11 ‘ 
*11 11% — State Oil Ref Corp___.__ 
100 Quaker 
#9 9% 
x, *9% 9% = ; R 2% Dee 4% Jan | 
“9% 9% , % July 10 Dec 62% Jan 
: of Amer_______- r Ye 88 Apr 
ie i 7.000 arr ge A ist <ceonddepnsent aon one z 3% Jan 3 Ps Des 554 oot 
31, 3% \ ’ ee 1 4 46142 Jan Dec ba 
1% om haghe”  n Ore a ee 5 30 Radio-Keith-orpheun pee@r ieee 0 MK en 16% Aug 25° FEN Des 18's duly 
: 5. € & 100 nv preferred_____ No par 11% Ja Dec 
aes ae % 55 88 83 3 3 . 6% co etan....._. 7% Jun 8 ss 18% July 
3% 31 ~ 5476 *83 3 3 40 43 - ee ae ee 1 1 26% Fe 10% Dec 
nae PAK ; 00 ae ae 23% July Ye Jan 28 ? 7 Aug 
54% 547% et *83 2%, 2% 3 *40 43 18 3 ete tere Siete 25 16 15% 22% Dec 
_ 2% “ * 43 18 100 Ray * REPO aay 11% Apr 3% Aug 25 Jan 
*83 88 4. 43 40 17% 18 8% 2 ene amet ec NR eB 50 A 28 2734 1945 Dec 
) ¥ -- *40 % 18 ; y °8\e 500 any_...._.- 23% May YM, Mar 11 
sac dEK tay 2 ee *17% 18 “tee GPP: at pine 800 an it eee ~~------------ - 2 May 28-23% ae 2% Sep 
17% 18 2 a —_ a i aa. “abe 135% 21% 275 400 4% 2d preferreda2--------—- g% en Bs eee ee ae 
Bhan sas: 2 i. 21 21% <2 3° aS , Ik Hosiery... 100-39. Jan 13 16% Aug 24 Dec 8% July 
“Be 14 as ae aoe *22% 23 oe 2 2 ee & Go iat pid... a aoe 2 ee He Apr <a Nov 
4 one -= f 470 Reis (Robt) & Co ist pfd_..... 6 4 Feb 10 e 
27% 275 batt: *22 “9 2% at (Robt) & Co Is ..No par ll 12% Apr 
22 M% 221% > os 2% *2 a “a °65 72 sath 16! 2 470 Reltabie rg NOR weil » a Bs sie 18 9% duly A 4 este Dec 44 Ya _ 
- as e 73 _— 16 16% 6% 7 op | Rflignce Mfg Go... wana 5 Mar 9 65% b 34 =6Dec 3% Dec 
°9 21 ~ oS 16 ®15 7 *6% 1 4 11% = = wi Ee ate 25 x5 6 48 Fe 2% Dec od 
ts -- } 1 4 400 Reming h warrants____ 38% Jan Jan 14 * 
*60 73 sy 15 va 7 265 6% onl 11% a3 8% 1, Preferred wit Co_______100 % Jun 22 4% Ja Jan 
"15% 16 én aed fy 11¥, il “aa 8%5 = 8% oa 68 230 Rensselaer & Sara RR Co_-----10 1 2% 14% Dec 22% Feb 
*6%, 7 = “se 9 C x8% 8% °65 68 65 46 230 Reo Motors v t c__--__----- % Sep 11 19 Jan 96 Aug 101% 
t, odes ~~ s LS ; Pp 1 r 5 97 Jan 
11 111% 8% . °65 68 +45 47 46" 3%4 600 No par 13% Jun 8 100% Ma 77 Dec 
res = RR RR 2 23 & 23 11 Jan 
8% 8% kee ee ee *3% = 33 nis Ragutlie: GUS Si -—-Ve 100 “Tot a. eae $% Dec Sep 
“66 70 pee x .. 3% 3% 33 2, 13% 6,100 6% conv amg pen ae Sia 100 10% 22 638 Jan 97 Apr 129 
Coan ois - 3% 40 fd ser A__ 4% Jun % Mar 3 80% Sep 
°43% 45 y 3% 13% 14 e 1 ly 99% 6% conv prior p _No par July 30 129% 20 60 Apr July 
*3% 4 “9 ie : 13% 14 Vy 98% 98 ‘2 4\ mie =i ~e: seen ceeermemmatad 100 78% 22 74 Jan 6% Dec 15% 1 
x13% 14 #98 ¥ 99 ¥2 98 ‘2 u "71% 7 1,500 Rever “eae iene TS 100 54 May 8% Jan 5 ‘ Dec 95 July 
oe ES . 99 : “71: 15% 5 5 ‘ HRD pao papa amet 6% May 20 19 75 Ye 10% Jan 
14 14! ve *71 74% e 5 Me 3 --- i referred____ No par * 9 85% Jan 4 Dee 
, _— —e © 76 , vy, 5 ; *83%% 84 5'%% P | UA SAP a 75%. Apr 2 Jan 5 
100 100% bt it 5 5 Ve 5M% °g3! 8434 60 Seve lds Metals - _.100 9 4% Ja 
me coe i . Reyno red_..-._... 3% Mar 34% Jan 
*73 77 5 Ss 3 *831, 84% 7 60 57 7 400 ¥, % conv prefer peas 22% Dec J n 
es 5% ~-- 4h "83% 84% *57 60 57 Vy, 74 % 30 5" % SprinGs <5ccka-~n-- 27% Jan 27 % Dec Ya Ja 
5 et? oe 60 li , t%e 1% 80'2 80% Reynolds Sp 20 Apr 23 Jan 27 ba Ye Aug 
°g3) 843 oe a 7 1V, 1M, °80%% B1% = 43% 1,000 lass B____. 10 = Sep 10 54 15 1% Feb 9% Jan 
*57 60 — “= 4 Ly 81% 81% Li 4% 4% molds hag J) Tob c ea 33 r 28 9 Jan 16 6 Apr Jan 
oa 7M -- “a *B1% 81% 4% 4% 4% 4,500 ee ~=-------~------ r 6% Ap 8% Jan 2% Dec eo 
i 81% pent ace 4% 64% * My 23% Ae ~ ig 10 "Oil eo oar ca ~ * 5% Jan 20 14% May oe Au 
81% 45 iia ~- Ye 23% 23% 228 33 800 Ricntield tal Mfg_.__.___ 3% Ja 9 19% Mar 20 8% Dee 14% Aug 
*4% a 23% 23% ine ‘4 33 33 Be 1% “a 100 Ritter caudibe Copper wee 16 ioe oa 10% Jan 27 x “a soon 48% Jan 
‘ vy -- ae *28 33 , , *7%8 + 7 8 hau Roan » PAREN Ce or 7 a 47 Jan 
— Ly = a 1% 1% = va 3 pi, "4% 4%, 300 ener eigen rs Steel | a 34% May 13 
mi4 1% ~ ae 3 a “3% 4% ‘ 1734 18% a "3% cat re 50 conv preterred______ 
rd , 73 qa —_—> s ‘8 74 4 18%, . : : so 14 7 arene . 
‘ Wine Hin — *18 18% fae 8% ; - Pb *37 0 42 30%: dae 
‘1B% 18% ii aa Sen vr a S a % Pee 
Ste 8% a See hd 10 23 May 26 % Feb 5 4 Dec “a Apr 
*37 “ t h einige a # Jan 4 Ye Jan 27 ik 6 May 
— i ae Meso neneeaamage eas eee = 4 July pa a 
\, 8 "" ea ee 2 a 2 Jan 
29% 29% 29% 29% “he 400 ¢ Louls Southwestera_—-_——--- 1008 Apr 30 44. Jan 3 £106% Dee "23 Bep 
29. 29% °3 Me * fs i ° : — See No par 29% 110° Jan % Jun 
$M ; 2 ; 3 7 203 a Jun 23 3 12 
“2 ke. & % % oe eee Seite act “3 "(i May18 19% Jan 3” 12% Apr: 17% Sep 
> * -= c r® ¢ 23, om 935 , ee ee x Apr 28 ; 1 79 
: 16 7, By - 2% 5 . 9%, 5 a 365% 37 460 5% P rk ne gr RMR 3 UR 5 12% Ap 94 Sep 1 
“2m 5 eS ae peat aoe 36 % > -: 2am = = 1,300 Beneniey Distillers ore —-"7"-“509 | 18 Muay 16 36% Jan 9 31, Dec 39% Sep 
*5 935 my: =, , 108 108% °10% 10% _ a 6,7 % preferred_____---- Apr 16 10 109% Jun 2 July 
meen: i0% 21 tO% is% | is aete Sate adie ane ~ Pe. eee At. 326 gan 20 107, Dec 112, Jan 
*107% "1 See's eae 19 % ss%e 28% "92% 94 a” No p 106% Jan 5, Feb 10 % July 
10% 10% ree age “9242 93% Se 34% — a No par % Jun 11 " 28 % Deo 17 July 
Youn } : iziz 112%; 100” $4.80 preferred 8 Jan 
- 3 ee! cm 35 +34 34% 112% 112 %2 — $4 wre aie Saas ~-------- ~~ 100 a» Mar 33 13% Jan 5 ate io 3% July 
*92 9 % 34™ 35 "112% 112% 110% : ay oe dlan « e  gte naa apal 10% Apr 23 Mar 24 78% Jan 
-- Witty 112% *112% sei. ot08 ee: OI Va io Staal Oil Ge oF Delo /— a, ey es: eee “ue Dee 10% Jan 
*34% 36 oa fa VY *109 110% ex M4 ry 53 eee ee en Oe 3% May 6 , 1 4} 14% July 
112% ~ *109 110 4 7, V4 16 3 oe 700 e rp... ---- ar 4 8% Aug 7% Dec 
“109, 11015 —| = & ee 125, 13% aw ee iss Seete Eeobeak perenne S ape ta oe 6 48% Deo ial oe 
* is as bet: - Nive 13 ‘ *13 13% 1% 2% aaa 541% pan pee 8 ON os aaa No par 52% July 8 co Jan ane 5% Nov 
me ste! - $2 2% %,. _? 55 56% 73, 7% 2,700 Sharon Steel 2 co eee No par 7 Jan 15 3% 4 9 Dec 
*12% gt ‘ 5534 57 564 _ 7% 7% 8% BY “. $5 conv preferred__ msl 4% Apr 2 61% Aug 27 i St 6% Sep 
*2 Me " : 8 "BY, 8% Ori i - 4% Apr 29 5 «Aug 24 Dec o. wan 
55% — = Paes Bin ; 8% st cane *56% 5 900 Sharpe & peng yews i... No coed “ai Mar 6 B. Aug 27 ren ee 16% -_ 
1 >. ‘2 7 co ae y os a 
ca 8's oo re 57% 58 5 6 5% ra * were (Frank G)-_-_-~-- No par 30 va rey 24 14% Jan a 2 Dec 1% Jan 
"57% 58 me 6 6 : 62 mk, 7 te ce oer o 15 et Jun 30 4% Jan . 11% Dec 2% Jan 
= a “61 * 62 “3% ‘5% oe ™ Ee A ieee orn > saa eee a Sen 0 . 30% Nov 
"Ste He we ag 75 5% <5 % B. °33%4 35. ou 14 oa Silver King Coalition Mines_- No Pe Y Apr 2 Rs “Jan 9 io Pes 35% Oct 
2 rs , , ’ weer ng Av seam nga meal 
ae “33% 35 13% 13% ae ae 2¥e 2M 1,200 Simmons. etrojedm <a 20% a * aes 2 eee Ly fo ne 
5 x] 13% a : 23 27 ; 13% . ° ine ere Ne B 15 : 10 11% Dec 
+ ; . 2's 2M ts 13% 13% etn ee, 200 Bkelly ll Con a oe oe 10 ao ert Feb is "Sep 
- ~ s 9 : 7 700 Bkelly Oil Co-—-——— . a n 
2% 2% bs 134% iM *1 1% 20% 20% rae} 26 “ 700 Sloss Sheffield Stee _.No par 15% July 28 20% Jan 6 9 Ja 18% Nov 
din > , ‘ . 89, ss === _-‘Blos8 Sheffield Steel & Trot b 
13% 13's nf 4 21: "20% 21% 26 26 25% 69 --- A, me = egeire meatal 10 9 Apr 15 3% Feb 4 13% Fe 10% July 
*1 1% = : ° 20% \, 26% 26% 69 foi Vy, : ee Se ears No par Mayis 17 17 1, Bee 
; ‘ ani 26 \ *66 ; 710842 112% 700) «68m Type v t c__- 13% 8% Aug 
*2042 21'2 -- Fr he 69 <a *108% 112% My 17% Seen ee Sas See. © 3. O--—- aati > 6% Mar 11 2% 
abe: 26% he 110 112% 310 1 17% 17% Bt irae tin 100 Snider Packing ak = 2% Jun 3 > Pe 19% Aug 
“67 69 : . ae tt 165% 16% 17 °10% 11% is. is 100 Socony Vacuum O' 1% Mar 6 o- 23% Dec 
-- ; 5% Jan 3 Jun 
*110 1124 ea 16% 113s *10% ll% *13% 14 a 7M 6,400 Platinum______. 1 14 Apr 17 1 % Jan 26 zl 150 Mar 
°16 1634 -— y *10 3 14 7 *13% 13% 1. 8 77 South Am Gold & d Lines ee 5 17% Jun 27 rotey Jan 27 120 Aug 27% Jan 
*10% 11% pre ae > 8 7% 8 , . 92 1,700 ‘eastern Greyhoun ---No par Apr 2 144% 10 16% Dec 13% Sep 
-- 1% 200 ~—s Seas’ Sugar__.-- 100 «=: 126 20% Jan 10 Dec 
*13% 14, sa 7% 1% 2 14 Pe ee 4% Apr 29 n 5 2 14% Aug 
Dy So 2 d ‘ ” 14% 1,400 ferred pe ae Rae yee 1 20 12 % Ja 8 Jan July 
: 1% 7% 2 2 2 21435, 14% 19 8% pre Edison__.._. 9% Apr % Aug 19 b 19% 
: 145% x18 % Es California 7 2 14% 11% Fe Nov 
aie. =~ » 14% 14% 19% 19% ©124 129 900 Southern al Gas Co_____- 10. Jun 18% Feb 5 Feb 36% 
*1% 2 : a *14%% 195% 19% 19% *126 129 17% 4, Southern Natur a r May 20 24 19% 37% Oct 
-+ Co__--_- 12% 35% Jan % Mar 
*14% 143% z: 19 *126 «= 129% YM 17% 17 y 400 thern Pacific -..No par Jun 2 24 23 2 Jan 
-- 129% ; ip 17% 10% 10% 3,900 en Cee errrt 00 23% 50% Mar 1 May 
*19% 19% RS *126 17% 17% + 10% 10% Ve 13% 13, uthern Ry--_- mage WR %Jan 5 24 6% July 
= ‘ ’ 13% . 2,500 680 red_..——__~_ 100 «34% 3 Aug 2 Dec 
*126 §=6129% ae 17% 10 Ya "10% 10% 13% 13% 4% 14% ’ 5% prefer tk tr ctfs_.... 1% Apr 24 Feb 6 r oo ay 
$e gah bog a - aate 13 % 3% 2% 14% 14% 25% . 20% ete Mobile & Ohio s ---No par Sweet. | eae op ite 22. July 
‘ ae. oo: ieee Seakbtemten: Dec 
*10% 10% ey 13 % 15 15% % 30% 29 43% - oy hy \~eapr camemneineseand wee 1 July 30 59 25 1T% 39% July 
13% 1356 =e we rg a 30 30% ease 43 “i 2% pen pe & Co IS iat AD No par rw Apr 28 ng ~ 6 27% yo 38% July 
ge” a a iillien “30 43% “2%, “ue + eH 2 2M yencer ‘Mellogg & Sons..--No pat sive july 2037 Mar 24 Ba%e Aug 60 Dee 
30 * -- 2% ong 2% ‘ °53% 65 200 Spencer Kellogg & Sons_----No pa 31% July Jan 3 
*39 43% = 23 2% 25 2% 2% *53%% 65. 21% 200 Corp (The) --- .-.No par Mari6 60 6% Jan 
ie m4 21% 500 Sperry ee 49 Dec 
“2% 2% ee “sa 95 Bat Eriaey tn su 33% "00 Wen conv protested sheep a esi % Sep 11 eee Sn oS b so% _ 
rR 21% 21% 24%, Se < 33% 33% 50 2 2% 45% Jan 31% Pe y* 
“20% 21% bi es. 24 34% 33%e 3344 “a he ern: 9 My ME 27% Jun 24 ot gE ok 
24% 24% we As 34 56 56 23, 3,900 nv $4.50 pre et RE aS 1 Jun 1 1 6 47 PE Ro ES 
33% 33% ptens ao 56 56 4 2% 2% 2% 32 : 560 Ps cea 8 RINE 100 = Apr 9 49% a 8 -= Ses 6% Jan 
"560 57% na % 4% 234 +, 32. «33 a. ‘Mu 32% = 5% a en No par 100% Aug 10 113 Jan 8 mK... y sage“ July 
Ve y Vg Z } E pits 4 _No pa 29 a 
ma ae e 36% 33% 32% 32% *111 114 Squibb ( eh AOI 2% Apr 10 Jan 
2% 2% = 344 1 31% 32% *111 114 e 46% reat $5 pref series ~No par %May 2 i 
36 4a wate <> “32-32% 114 1 *44 42 wisi dard Brands___....-_- r «8B 
Bite 32%2 Saintes Te 111% some = 47 sige 64 *110 “3% 8,300 & $4.50 peetereeds=-2- Ne - 
Ri ieee ie “10 Pee PRS 3% 3% $98% 975, ave 
*45 as “ “2 3% fal 97 
-- ~ 3 3% 98 97 
240... -- es es °97 
3% 3% ce 8 “97 
°97 98's + 











For footnotes see page 931. 
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LOW AND HIGH SALE PRICES 
~ = 5 4 i Thureday penis e ~ STOCKS Range Since January 1 Range for Previous 
nda uesday ednesd y ales for NEW YORK STOCK 
a. es . 7. aut® On Basis of 100-Share Lets Year 1941 
. See : , Sep “i Pp Sept. 10 Sept. i1 tre Week EXCHANGE Lowest Highest Lowest 
4 <9 8 per shure — 8 5g s _— wi 5 ag ee s = enire Shares Par $ per share $ per share §& per share % per share 
4 - ‘ine 4 ; Ma + we : th , Va ‘ - 4 198 Standard Gas & El Co__-_--_- No par # Sep 3 Jan 7 Ye Nov 1% Jan 
“SPER, | ao eu 5s 7 + ety 64 ' prvterred. f_- 5. f25--- - No par ™% Apr 25 1% Jan 6 Ye. Dec 4% Mar 
ae Aa ite : 4 eg : 4 in one a 200 $6 cum prior preferred____No par 5% May.14 11% Jan 14 8% Dec 21% Mar 
; ae 4 & M4 7% 1,000 $7° cum prior preferred__..No par 6 Apr 28 13% Jan 14 10% Dec 22% Mar 
23% 23%. s 23% 23% 23% 2354 23% 23% 22% 23 ‘ 
oe ae ie Re oe aa at ne ae ae hy are 4 | amare a of Calif _____- No par 18 Marlé4 23% Aug 29 17%. Mar 25% Nov 
Nada i ie: aan ; Z 8 4 J andard Oil of Indiana_______~_25 20 ‘apr 28 27% Jan 6 25 4e Mar 34% July 
R Ya ss 2 fa = 30% bg oer? 38% 38 385% 11,409 Standard Oil of New Jersey aes a 25 30% Apr 24 42% Jan 27 33 Feb 46% Dec 
Fm r) a0 4 “ wae 4 +7 ‘ ose: 30% *30 12 JO% 29% 30% 1,500 Standard Oil of Ohio____-__-__-_ 25 25% Apr 28 33% Jan 3 33 Dec 48% Aug 
te ty ss a ro Be a7 *26 oT *26 27 ae Starrett Co (The) L S___-_-- No par 23%, Aug. 1 34% Jan 16 29 Dec 40 Jan 
es a cals a 3s ny 55 3. 55° 4 *55 56 800 Sterling Products Imc-_________._10 42 Apr 24 57 Jun 9 51 Dec 66 Jun 
- y a Poe + 4 6% ors eo” 6%4 6% 65% 1,400 Stewart-Warner Corp__........._5 5% Jan. 2 7 Aug 4 4% Dec 8% Jan 
Ye he in ¥ din * 3 4 3 ie 3% 3% 3% 3% 1,000 Stokely Bros & Co Imc___________-1 3% Mar 9 4% Jan 27 3% May 6% Nov 
+4 ot ‘ail . ie "2 a €% 4% 4% 4% 3,000 Stone & Webster___.___-_-- .No ‘par 4 Apr 16 5% van 5 4%. Dec 8% July 
4 s ch ‘i Ze) , 4% 4% + 4% 4 4% 4,900 Studebaker Corp (The) -...---.- 1 3% Jan 2 5% Feb 21 3%. Dec 8% Jan 
47 iat 47 47 46%, 47% “46%, 48 47% 47% 500 | Sun Oil Co No 
‘ sco. Oth OO Oos.2 eo. .-.-- par 43 Apr 28 55%Jan 9 50. Apr 
ar ae Sa 1247 “123 124 *123 124 *123 124 iti Class A pfd (4%% cum) _____ 100 116% ped 13 126% Aug 17 117% ao hg ety 
; Pw i “3 4 3% 3% 3% 3% 3% 3%%4 1,400 Sunshine Mining Co__.---_ _..~100 3% May 28 5% Jan 14 3%. Dec 9 Jan 
12% * ‘ aS 12 it “4 11% 11% 11% 11% 11% 1,200 Superheater Co (The)__.._._._No par 11% May 13 15% Jan 9 12% Dec 21 Jan 
1% e : 1% 1% 1% Lis 1's 1% *1% 1% 300 Superior Oil Corp_____..._.---...1 1- Apr 28 1% Jan 14 1% Dec 2% July 
11 cal 10 10% 10% 10% *10 10'2 *10 10%*s 100 Superior Steel Corp___._____--- 100 9% May 20 13% Jan 3 9% De 18% Jul 
a. oe x ‘a - 21% 2i'te *2034 22% *20% 22% 200 Sutherland Paper Co________ 10 17% Feb 13 23 . Sep 5 16% Nov 23 ve pa 
J a = ! 7, & i, "39 
mm 203%, 21 20%, 21 o0h 20% «20% 20! 2700 | Swit h OO oS Be AT «8 Jon 20 «1M ay ° 25" Aus 
: ; ‘ » « ow 7 2 A A Scene or ete aie e 26 
25% ig, +4) 35% 25% 2554 2558 25% 25% 25% 2,800 Swift International Ltd______.___ 19% Mar 1l 255% Sep 3 ie M% Dee os wy oo 
stra Kg J " ‘a a Va 1642 16%,4 162 2 16 va 16%2 16% 1,000 Sylvania Elec Prod's Inc. No par 15% Aug 17 1742 Sep 5 aed AER, Eyer 
Lg en ae 4 4 a. 3% 3% 378 900 Symington-Gould Corp_._-....._- 1 3% Aug 3 5% Jan 5 3% Dec 7% July 
4% = i "4%, 4% 4% 4% *4le 47% "4% 47% Talcott Inc (James) 9 
, --. : Talcott Inc (James) __..2.-_-_--. @ apr ii 5 Mayi13 3% Ma 5% No 
Pee aed ms > 5 33% i 33 "2 33 Ye 33 be *33% 35 10 5% % partic preferred__._____. 50 32 ame 20 33% May 21 Dee 38% pent 
ae Se Pain *i% 2% 1% 2" “1% 862% “1% 2% naka Telautograph Corp___....-_--.-.. . 1% Mar 7 2% Jan 3 1% Dec 3% Jan 
8 an Sz 8% 8% 854 "BY, B44 "8%, 85% 200 Ténnessee Corp... - whe 8. le 7% May 14 9% Jan 16 Dec 9% Sep 
36 a “ie 5 35% 36 3553 36 3542 -35% 35! 35 : 
4 oe : 352 35% 4 35% 3.900 | Texas ©0 (The)..2---222-2-22. 38. 38 Apr 28 39%Jan 6 34% Feb 46% Dec 
weer » = sti, st 2% 2%8 *2%8 ee) 2% 2% 200 Texas Gulf Produc’g Co__--- No par 2 Apr 15 3 Jan 27 Dec 4% May 
hr eas a PR ng hy 31% = — 3154 1,300 Texas Gulf Sulphtir__>_.___.__No par 28 Apr 28 34% Jan 14 30% Dec 38% Sep 
8 Bae th Ma 4 6 6 .300 Texas Patific Coal & Oil_-______10 5 May 26 6% Jan 6 5% Mar 7% July 
5% x mS 5% 5% —% © “5%, 6 5% 5% 300 Texas Pacific Land 
§ Tes... 1 4% Apr 28 6% Aug 1 3% Feb 
¢* se “sie ty = ry 16'_ 16% 16 16" 1,100 Téxas & Pacific Ry Co___.._-__. 100 71%, a 2 17% aun 22 5% Dec Do Ss 
tpg Fa _ “aa? - os V4 * V4 Sve 5% 5 5 1,200 Thatehér Mfg Co.___...--_~- No par 5 Sep ll 9% Jan 20 5 Dec 10% Jan 
Dy a > i + vs 36 38 “36 = 38 P $3.60 conv preferred__.-_ -_ No par 35% Sep 4 42 ‘Jun 11 32 =Jun 4414 Sep 
a ave 2 aaa a ar Pg 22% 3 *2% 27%, 300 4Gihe Paipes: ~~ ek et - No par 2% May 20 3. Mar 10 2 Dec 4% Sep 
iF -- -- rt ts +44 Ko 46% 46 46% 46'» 80 PRGpeetee Sood tn cy 100 41 Jan. 7 50. Jan 28 38 May 60% Sep 
. 4 see “35 V2 isa “98 2 -* ; 3% 3% 3% 3% 400 Te eo ii i 2's 1 3% Apr 15 4% Jan 5 3% Dec 5% July 
oes pt 30 34 *30 34 fixe $3 div conv. prefetred__2_______ 10 30 Jan 2 34% Feb 27 30 = Jan 40 46Aug 
3 a ain "2% 3 2% ‘2% 3 3Y. 3 1,600 Th 
aa ry 265 . Z 4 “4 ; . ird Avenue Transit Corp._No par 2% July * 2% Aug 3 om oni wre ite 
* ng : as . esse os. on a oa “6% q 300 Thompson (JR) _.-- ~~~. -- 25 5% Jun 6%, Aug 19 3% Jun 6 Jan 
4 : - en ' i 3\ 23 Ya 23% 23! 400 Thompson Prods Inc. ._-.--_-- No par 17% July ; 27% Jan 7 24% Nov 34. «= Jan 
sie one, ik, sana pe. Z hg a Me 1, 700 Thompson-Starrett Co____-- No par 44 Mar 27 %4July 29 % Dec 1% Jan 
ate g oa bs Ay eg 10% 11%. 10% ii} 300 $3.50 cum preferred ._.---- No par 8% Jan - 2 12 July 10 7 Dec 18 Jan 
hes 8 wr Bony >. a « 4 8M 8% 8% = Be 2,500 Tide Water Associated Ofl._____. 10 8 Jun 12 10% Feb 5 9% Mar 11% Dec 
ane -- - a oa cakte .. aan 90% - -01%4 *90% 91% 260 +$4.50 conv preferred_ No par 65 Mar28 9542Jan 9 95% Aug 99% Dec 
36 re 353, 33% % 2 3 pe 24% 24%, 243% 2,100 Timken Detroit Axle____..._-. 10 22 May 20 34% Jan 5 27% Feb 35% Sep 
ae — a au ee on 36% 36 Ya 36 1,100 : Timken Roller Bearing_--~-- No par 3¥'%2 May,21 43%Jan 6 37% Dec 51% Jan 
115, res 2 A 4 13% ws. Pans, PP onan 4% 4% 1,000 Transamerica Corp____...._____..2 4 Jan 28 4% July 8 4 Dec 5% Jan 
is ; 8 a ; 11% 1142 800 Transcont’] & West Ait Inc__.~.._- 5 7% May.15 11%: Aug 20 8% Dec 17% Jan 
-- dine *11% * l 33; fn : 
1% : -; ea a OF i Sy =" = eK a7 aaa Trenmue& Witttemme SV8s..-- No par 8% Jan 3 412% Mar 17 6% Mar 10% Aug 
63 se ac - ; . ; . enta Se eae 1 ™% Mar 14 1% July 10 % Dec 2 
aie es = e.. pe + Big “62% 63% *62% 63% 60 $6 Preferred_....__....--- No par 56% Jun 30 67% Mar 2 60 Dee 75 no 
11% ty oat Bi vng val 8 ace PY ag Py en _— 6% 300 Truax-Traer Corp_.____--.- No par 5% Jun 4 7% Aug 13 4 Feb 7% Sep 
113 54 11% 11%, ie 3ise 2 Sy = i epi oan Truscon Steel Co____-__-------__- 10 11 Feb G 11% Jun 12 9% Jan 11% Aug 
» —- - 24% 25 24% 25 24% 25 24% 24% ‘300 | Othe preted... No per i9vjan 2 23%-Aug 19 10% May : wee 
ee i. 2 2 « vO. DECICE ECU... ......... an ie u 
a 4 : Bs sn = = Ps Ya 3%" 4 4,000 Twin City Rapid Tran_____- No par 13s Jan 2 4 : Sep il M Dec 71% duly 
57% oy = 6 oy, 68 aa a %. 810 7% wroserreg.. oo tk 100 21% Jan 2 66 Sep 11 16 Feb 27% Sep 
8 600 Twin Geach Oo.> 2... 25... 4.8 5Y%e May 16 6% Jan 29 4% Dec 0% Jan 
3674 as 37% - 37% 37% 37% 27%, oy ’ 
8 2 fa @ 37% 37% 37% 37! 1,600 Under Elliott Fisher Co__--- No far 28% Jan 2 39% July 9 27% Dec 37 
88" : es pS a” 7% ae R>.. 7% 7% 600 Union Bag & Paper___._.-..- No par 7% Apr 17 9% Jan 5 7 Dec 12a Sen 
1121, ’ $149 119%: 7. a “a, Rit, 67 67 M2 3,000 ‘ Union Carbide & Carb__._...No par 58 Apr 28 74% Jan 3 60. - Feb 79% Sep 
1057 *105% 108%. ty, 1 a. ae 112% 112 110 | Union Bi Co of Mo $5 pfad._.__No par 108 May 6 113 July 13° #£111% Jan 115% Nov 
127% *12% 13 2% 1 ; s Tos 107 40 Preferred $4.50 series_....No par 100% Mar24 108 Jan 6 106% Dec 112% Bep 
738 .. % on ary i me . 12" 12 3,000 Union Oi! of Catifornia._..__..._25 10 May 1 13% Jan 29 11% Dec 16 §6Sep 
m4 Pe. - a4 4 oe Ba wage 70% 77 1,800 Union Pacific RR Co_.__._____- 100 63% Jan 2 80% Aug 21 57% Dec 85% Jan 
23 il “99% 29% ney, et on ~ Rk, 777 200 4% preferred_______________- 100 74% Jun 17 812 Feb 6 73 Dee 85% Jan 
Ve " a “23% 22% 23 700 Union Tank Car___.__.._____ No par 21% Aug‘ 3 30 Feb 24 24% Dec 31 July 
73 28 28% 28 281 27" ¥ 
95 sake ; Ve 2 27% 27% 27 3,800 United Aircraft Corp___._________. 5 23% Jun 4 y36%Jan 6 28% Dec 44% Jan 
333 oi a ee S. 8 2. "94% 95 oi 5% Conv preferred__._______ 100 69 Apri? 104%Jan 5 -.  --- . sie 
147% 14%, . 14% “14% 15 1a%e a om “i! 8,900 Un Air Lines Trarisport_.._______- 5 7% Apr 17 14% Sep 9 9% May 17% Jan 
attr an” sith Ae as ote 214% 14% 400 United Biscuit Co__________ No par 9% Marl0 15 July 15 8% Dec 14% July 
47% “46% 4714 °46 V4 47% one - 109 111", ma 5%: preferred__- _--:-...----.- 100 104% Mar 24 112 Mar 5-.- 108% Dec 113% Feb 
19 2 “18% 19% "18% 187 19. * ~ Se _.. ' United Carbon Co_-___..-__ No par © 37 May 1° 47% Sep 3 35 «~‘Dec 52. Sép 
* Ky Fy 2 e's 18% 19 100 © Unitéd-Carr-Past Corp__-__- No par 16 Jan‘27 20 Feb 26 15_- Dec 21% Sep 
12 iw oa" ite tak vouen eae Is ; 13,900 United Corporation__--.___- No par % Jan 2 % Jan 5 Dec 1% Jan 
se ° 5. 8 11% 11% 3,000 $3 preferred_....___._____ No par ii July 28 16% Jan 15 13% Dec 30% Jan 
4 a 6! 6! 1 7 ¢ 
3 m— ty eg Bs, 7 se 6% 8,900 United Drug Int_2.___.-.._-__..- 8 4% Apr 15 6% Sep 9 2% Jun 6% Sep 
38% 37% 39% a: hae bt PY aaz4 a2 100 United Dyewood Corp__-_.__-_-- 10 1% Apr‘ 28 3 July 16 1% Dec 3% Sep 
6 sate Sle 5% 5% 5% $7 3% 34 7 20 On a? cg: ae Se 100 93% Aug 21 50 Jan 10 20% May 51 Nov 
261 f °95 261, °95 261; wR te Rds, ‘ 5% 5% 1,900 Wnited Electric Coal Cos_._-__ sole 3% Mar il 6% Sep 3 3% Apr 5% July 
54% 55 5a: V2 4 25% 26% cia ited Eng.&° Fdy_____..___.-__- 25% Jun 1 35 Feb 5 30 = Dec 42 gen 
‘ Disa os é ss 48% Jun 3 72% Jan 3 60 -May 





































“98% 1 
*14%, 147 
3 3 

*25% 2%, 
"B24, 83'g 
33 34% 

9% 9% 
51%, 515, 
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31%, 3154 
*334 4', 
110% 110% 


262° 26% 
a 


52 
*171%4 


“98% 100 
14% 14% 


"2 27, 
*811, 
34 


9% 9%, 

*5% 5% 
*=39 40 

31% 32 


*3™, a 
“13 13% 


*108 «6113 


725% 
*29 31 
26 My 26 ' a 


19%, 19%, 
86 


"44 45 

63% | 
45%, 

10874 109 
on 


9% 9% 

51 51% 
gg: tee 

5% 46=— 5 % 


31% 31% 
*12% 13 
*102 112 
2534 
26% 26% 


8 
19% 19% 
44 «44 


45% 
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BS preferred. —.24-....2-.- No ot 
United Mer & Mafiu Inc v t e____- 
nited ir oo RC eikibipe cad amie 10 
S & Poreign Seeur__.-___- No par 
$6 Ist. preferred___-_._-_- No pat 
U S Distrib Corp conv pfd_____- 00 
U S Fréight Co_____..._.___ No par 
S Gypsum Co__-__._--_-_-_-_«- 
1% WPreterred__.._-.-..-- 2 100 
vs fman Math Oorp______.._ 5 
5%% conv preferred__________ 50 
U S Industrial Aleohol__--_- No par 
U S Leather Co.._._._____- No par 
Partit & conv cl A_i...-_- No par 
Prior  preferred___.._..__--- i 100 
U S Pipe & Foundry_____.____- 20 
U S Playing Card Co______-_-__ ..10 
U S Plywood Corp___.-...__------ i 
tU S Realty & Impt-__------ No par 
U S Rubber Co__-_.__---.----- «.10 
8% ist preferred___._._-__--. 100 
U S Smelting Ref & Min__-------. +4 
U S Steel Corp__--._------- No par 
ee ee ieee 100 
U S Tobacco Co_...- . -s.--No par 
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54% July 9 
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114 Jun 10 
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30% Aug 7 
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55% Jan 3 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share va Year 1941 
Sept. 5 Sept. 7 Sept. 8 Sept. 9 Sept. 10 Sept. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & per share $ per share = per share $ per share $ per shcre Shares Par $ per share $ per share 8% per share $ per share 
*% 1} ~~ aes *% 13 *% i 7% 18 *% +8 oa United Stockyards Corp_........-.- 1 5@ May 25 1 Jan 7 %% Dec 1% Jan 
oJ, 43 pat ay ox 4} es 43 ts * 43 a 200 United Stores class A_.......-.... 5 % Apr 15 ii Jan 19 ve Dec 1% Jan 
*38 43 Z. ous *38 43 *39 43 *38 43 *38 43 = $6 conv preferred___._..__ No par am May 20 44 Feb 9 42%e Dec 62 Sep 
*12% 13% sich *12%. 13% "12% 13% 12% 12% *12% 13% 100 Universal-Cyclops Steel Corp... 1 July 15 14% Jan 5 12 May 16% Jan 
"52% 53% e+ evel *52% 53% "52% 53 "5242 53 53 53 10 Universal Leaf Tob... __-- No par a May 6 54 Aug 31 43% Nov 64 Sep 
"145 149% ow a #145 14942 "145 149% 14942 149% °147 8386155 10 8% preferred................. 100 142 Apr 24 150%Jan 6 140 May 157 Jan 
"148 156 on ake *150 156 *150 156 *150 156 *150 156 agra Universal Pictures Ist pfd_____- 100 147 Apr 30 159 Jan 21 133 Jan 162 Oct 
*% 4} ne os * 3% 4} *% a Me % * 3% 43 600 Vadsco Sales____......._.-- No par % Jan 2 4 Jan 30 % Jan % Aug 
*24 25 bs as 24% 24% *24 25 *24 24% 24 24 20 PeCeTOG- wn. ne ei dendcice 100 22 Jan 20 29% Feb 6 15 Apr 31 Dec 
15% 15% am a 15% 16 15% 15% 15% 15% "15% 15% 700 Vanadium Corp of Am__..._No par 14% Jun 25 20% Jan 3 15% Dee 34% Jan 
“8 8% nae eS *Bl, 81% "BY, 82 xB % 8% *8 81% 100 Van Norman Mach Tool_._.---- 2.50 7% Jun 24 11% Mar 2 8% Dee 15 Mar 
*23 24 go Br *23 2342 *23 23% 24 24 "23% 25° 100 Van Raalte-Go Inc__..._-.___._-. 5 19 Mar 9 24% Jan 7 20% Aug . 28 July 
"115% 117% es anak *115% 117% 116 116 *115% 117% "115% 117% 30 7% ist preferred. _......... 100 112% Jan 12 116% July 15 1ll% Dee 116 Aug 
*33% 35% wits i. “33% 34% 334% 33% “33% 34% 33%2 33% 500 Vick Chemical Co__...__....-..-- 5 30 May 1 41% Jan 6 39% Jun 45 July 
*50 64 eas ae "50% 64 *50%2 64 "50% 64 *50'%2 64 athe Vicks Shreve -& Pac Ry____..... 100 50 July 30 55 Jan 19 57 Mar 57 Mar 
*53% 75 33.48 Hi “53% -75 "5342 15 *53% 75 *53% 7 pa 8% preferred —....-..~.<..-4. 100 87 July 10 57 July 10 66 Aug 66 Aug 
*21 22 ais ee *21 22 *21 22 *21i% 22 21% 21% 100 Victor Chemical Works_......... 5 18% May 26 25% Jan 19 20 Mar 27% Bep 
+1 5% 1% “8 sa *15% 134 1% 2% 2 2% 2 2% 8,500 Va-Carolina Chem___-_.-. No par 1 Jan 2 2% Sep 9 % Dec 2% Jan 
315% 31% pes ae 32 32% 32%. 33% 33% 34 33% 33% 4,800 6“ div partic preferred_._. - 100 22% Jan 8 37 July 21 18% Dec 28% July 
115% 115% eo adits *115% 115% *115% 115% *115% 115% 115% 116 60 Va El & Pow $6 pref_____-- © par 110%, May 4 116 Sep il 114 Dec 118% July 
*14% 16 et a “14% 16 14% 14% *14% 15% "14% 16 10 Va Iron Coal & Coke 5% ota. Yoo 14 Jan 3 19 Jan 29 il Dec 23% Sep 
*26%, 27 ae x3 *26% 27 27 27 *26 28 *25% 28 100 Virginian Ry Co... __---_-- 25 24 Apr 29 31% Jan 20 30% Dec 42 Jan 
*28 28% Le Sy: *28 28% 28% 28% "2756 28% 28% 28% 200 6% preferred... _. 6-22. .0004.- 25 26 Ma&y 22 29% Jan 7 29 «=Dec 33% Feb 
*78 82 se he “16% 82 “7642 62 “7634 82 *76%4 82 owe Vulean Detinning Co__... -_-.-- 100 70 Jun 24 96% Mar 5 89 Feb 105 Nov 
*122% 130 ie as *122% 130 *122% 130 *122% 130 *122% 130 wah Sve res. a... isdn cviicw 100 «6120 Maril 138 Jan 9 135 Mar 143.0 (Jun 
#7 1% -- ae: Te 1% 1% 8% 1% 8 1% 8 3,600 Vultee Aircraft TNCs ckew see 1 65% May 22 10% Mar 25 ue maces ae ce 
*1834 19% mL ps *1834 19% 19% 20% *19% 20% 20% 20% 900 $1.25 preferred_____.__._-. No par 16% May 22 25 Apr i - o- _—s --- 
24 24. mA: bas 24 2414 24 24% 235% 24% 23% 23% 2,000 Wabash RR preferred___.--.--- 100 21% July 2 30% Jan 26 more intiowe 
*7% 7M% ane we *1M% 1% *7 V4 Te *7% 7% “73% 8 T% aes Waldorf System__...._.--.-- No par 6% Mar 25 7% Jan i7 "6 % Dec 9% Apr 
18% 18% ibs okens 18 18 18 18 18 18% 18! 18% 1,500 Wailgteen O0...-..-+.snsi-« No par 16 Apr 23 18% Feb 4 15% Dec 22% Jan 
*100'% 102 in Sut *100'% 102% *100% 102% *101 102 ¥ *100% 102% = ak 412% preferred with warr....100 97% Jun 19 102 Mar 5 9642 Jun 105% Jan 
*3% 4% ipa ents 3% 3% *3% 4 3% 3% 3% 3% 500 Waiwerth Oe. - 202i skins No par 3% Apr 23 4% Jan 5 3 Dec 6% Jan 
*37% 37% ans ar 37% 37% 37 37% 36%4 37 36% 36% 1,600 Walk (H) Good & W Ltd____No par 31% Apr 17 39 Aug 19 25% May 36 Sep 
*15% 16 ee an 15% -15% *15% 16 154% 16 *15'% 16 300 Div redeem preferred____-- No par 137% Mar 23 16 Aug 13 x12%4 Feb 15% Sep 
*3% 4 sen en "3% 3% *3% 3% *3% 3% *3% 3% =n Ward Baking Co cl A. _---- No par 25 Jun 22 4 Aug 20 ‘2% Dec 6% Sep 
*% 5 a ae le Se *l, 5 58 %% Va la 2 Ciees! DB. u. co th ddd No par % May 4 3%4 July 25 “qe Dec 1% Jun 
*22 22% am ad *22 23 23 23 23 23 *22 22% 400 7% protetreéi.......<..--ssue 100 16 Feb 17 24% Aug 21 13% Apr 26% Sep 
5% 55% it oe 556 5% 5% 5% 55% 5% 55% 5% 8,100 Warner Bros Pictures_.__..._____-- 5 4% Apr 27 6% Aug 14 2% Feb 6% Deo 
*76 79% es an *76 797 76 76 76 79% *76 79% 10 $3.85 preferred___.......- No par x65 May l14 78% Aug 24 53 Jan 17 Dec 
*}} 13 Gi en 5@ }} *5% 1 ome Z *% 1 400 tWarren Bros Co__........- No par %Jan 2 1% Jan 29 % Deo 1% July 
* 5% 1 tes in lg 58 *% 1 +i, 1 *1Q 1 400 PEENNOD his nce cuted weticwenttidtine ¥% Aug 13 % July 9 —_ ote “<a SO, 
*21% 25 aed pee *22% -23 22% 22% *23 25 23 23 120 $3. preterred..............- No par 19 Jan 2 26% Jun 27 6 Feb 21% Oct 
*22} 25 ooo us 213 21% "21% 25 *22% 25 *22 25% 10 Preferred receipts__............. 21% Sep 8 26%4 July 8 - ene iis 
*24 26 quale am *22 26 *22 26 *23 26 *22 25% oeabas Warren Fdy & Pipe... -- No par 25 July 14 39% Jan 8 25 Feb 38 Sep 
"15% 16% ae sie "15% 16 15% 15% 164% 16% *15%4 1642 300 Washington Gas.Lt Co...c..No par 13% Jun 16 19 Feb 2 14 Dec 23% Jan 
"12% 13 dace aie "12% 13 *123 13 *12% 13 12% 12% 100 Waukesha Motor Co_-_...------.. 5 12 Jan 3 13% Feb 5 10% Dec 17% July 
16% 16% v ES eg 164% 16% 16% 17 16%, 16% 16% 16% 1,600 Wayne Pump Co__-_------..---.-- 1 11% Jan 15 17 Sep 9 10% Dec 20% Jan 
*2% 2% Rae sites *2% 2% *2¥ 2% *2%e 2% *2% 234 pease = Webster Eisenlohr____...-~. No par 1% Jan 6 3 July 22 1% 4% Jan 
16% 16% io sae *16% 16% 16% 16% 164% 16% 16 16% 800 Wesson Oil & Snowdrift.__..No par 15 Mayi18 20% Jan 6 16% Mar 25% July 
*66 67 saa a *66 67 67 67 *66% 69 *66% 692 100 $4 conv preferred___._____ No par 59% May 20 70 3 65% Mar 74% Jan 
"8% 8% jon on 87% 9 8% 9 84 8% *B5% 834 800 West Indies Sugar Corp__.___--.-- 1 7\2 Aug 28 9 Sep 8 as ee an 
"44% 46 é= ‘dial 445% 44% *43'2 46 *434e 45% 43%2 43'2 30 West Penn Ei class A_.-_-.- No par 34 Apr 25 91 Jan 22 88 Dec 106% Jan 
59 59 oe oles 58% 59% *58% 60 58% 58% 5734 58% 90 7% preferred____......-....- 100 41% Apr 27 . Jan 8 99% Dec 115 Jan 
*50 53 ia aie *50 52 50 50 "46 50 "46 50 10 Cw proterreé.. we it 100 36 Apr 27 Jan 8 89 Nov 107% Jan 
*108 108'2 ‘ies wee 108% 108% 108 108 42 *108 108 42 10842 108% 50 West Penn Pr Co aia% pfd____- 100 102 May 1 113% Jan 98 112 Mar 117% Jan 
“124% 13% nae pale *12% 12% "12% 13 *12% 13 *12% 13 ge West Va Pulp & Pap Co___.- No par 12% May 7 18 Feb 6 15 Dee 20% July 
*97 100 pee pron *97 100 *97 100 *97 100 *97 100 pats 2 6% preferred___.......i...-.-. 100 99% May 28 104% Jan 2 104% Apr 1 Oct 
14% 14% aime oman 14%, 15 15 15 14% 15 14% 14% 1,400 Western Auto Supply Co___-._-. 10 12% May 9 16% Jan 3 15% Deo 29% July 
*2% 23 a és 2% 2% 2% 23% 2% 2% 2% 2M 500 Western Maryland__._..._-.--- 100 2 Apr 28 3% Jan 27 1% Dec 4% July 
"4% 5% siti ie *5 5% "4%. 5% “4% 5% "442 5% eae 4% 2d preferred___._.-.-_.-- 100 4% May 20 8% Jan 28 4% Dec 9 July 
¥ tt eee en % *1) a4 rr Hh i 1 300 Western Pacific 6% preferred___100 % May 18 § Jan 27 » Feb 1% May 
2742 27% jou aid 27% 285% 28% 28% 27% 27% 27 28 13,200 Western Union Telegraph__- ~~~ 100 23% Feb 18 28% Sep 8 18% Feb 31% Nov 
*14% 14% — ais 14%, 14% 14% 14% 14%, 14% 14% 145 1,700 Westinghouse Air Brake_---~- No par 3% May 27 19% Feb 5 15 Deo 24% July 
69% 69% inde dees 70% 72% 71% 71% 71 71% 70% 713 5,000 Westinghouse El & Mfg_...-.~..-- 50 63% Apr 24 61% Jan 6 71 Oct 105 Jan 
*115 116% aes aside "115 116% 115% 116 “115 116 *115 116 80 Ist preferred___...........--- 50 109 Aug 5 127 Jan 28 118 Dec 141 Mar 
25 25 seth inte 25 25 *24 26 °24 26 "24 26 200 Weston Elec Instrument___._- 12.50 23 Apr 28 29% Feb 2 27% Jun 34% Jan 
"2542 2642 — axe *25% 26 "2542 26 25% 25% *254% 26 300 Westvaco Chior Prod_._.--.-- No par 22 Mar il 31% Jan 8 27% Apr 36% July 
*106% 107'2 ait dus 107 107 *107 107% 107% 107% 107% 107%. 120 $4.50 preferred___-.__-__- No par 100% Jun 6 107% Sep il 105 Apr 112 Aug 
"43 50 wot is *43 50 *43 50 *43 50 "43 50 wae Wheeling & L Erie Ry Co__-.--.- 100 45 Ate 14 50 Apr 18 60 Aug 65 July 
*62'e 85 ow site *82'2 85 "8242 85 *82% 85 *82%e 85 anata 5% % conv preferred___.._..- 100 80 July 9 93 Jan 22 65 Deo 100 «Jan 
"18% 19 oi bes *18% 19 19 19 "18% 19 18% 18% 200 Wheeling Steel Corps... .-- No par 18% Aug 13 27% Feb 4 21% Apr 30% July 
*62 62% ini ind 62 62 62% 62% "62% 62% 62% 62% 60 $5 conv prior pref____. ~~ No par 58% May 9 69% Jan 29 5842 Dee 7 #£=Jan 
"13% 13% ott oie *13% 13% "13% 13% *13% 13% *13% 13% aes White Dental Mfg (The S S)-_-_--- 20 12% July 21 15 Apr 17 10% Jan 15% July | 
13%. 13% a iin 13% 13% X12% 13% 12%, 13 12% 12% 3,200 White Motor Co___...2-.---.----- 1 12 Jun 25 15% Jan 5 10% Dee 17% Jan ' 
3% 3%e Po nab 3% 3% *356 4 *35%% 4 3% 35 300 White Rock Min Spr Co__..No var 3 Mar 6 4% July 29 2% Dee 8% July 
"1% 2 re tie "1% 2 *1% #2 1% 1% 1% ° «1% 1,100 White Sewing Mach Corp__-.___-~- 1% Apr 29 3% Jan 27 2% Dee 5% Jan 
*31% 50 Bo us *31% 50 *31% 560 *31% 50 *Z31% 50 MAE 2 $4 conv preferred______-_-~- No aoe 40 May 6 53 Jan 12 41 Feb 64% Jun 
*18% 19% ~< ane "18% 19% *18% 19% °18% 19% *18 19 éoalla Prior preferred___.......-..-- 20 15% Apr 23 22% Jan 13 18% Dec 26% July 
1% 2 dts oie *1% 2 2 2 2 2 2 2 400 Wilcox Oil & Gas Co__._ -_--.---- 5 1% Apr 15 2% Jun 18 1% Deo 2% May 
*1% 1% = _ 1% 1% 15% 1% *15 1% 1% 1% 1,400 Willys-Overland Motors._....---- 1 138 Aug 12 1% Jan 3 1% Apr 2% Jan 
T¥e 7% das ee. 7% 7% Ve %% 1% TM 7 14 2,700 6% conv preferred____..._---- 10 4% Apr 29 7% Aug 24 3% Apr 6¥% Dec 
3% 3% ne aia 3% 3% 3% 3% 3% 3% 3% 3% 2,600 Wilson & Co Inc___-..- ~~~. No par 3% May 13 6% Jan 20 4% Dee 7 # ‘Sep 
57 57 chee ie 5742 57% 56 56 °54% 55% 54% 54% 500 $6 preferred______.______- No par 542 Sep 11 73% Jan 13 60% Det 77 Sep 
"1092 116 net diets *109% 116 *109'% 115% *109% 116 *109% 116 cont Wisconsin El Pow 6% pfd__--.-- 100 107% Jun 1 108% July 7 109% Oct 115 Nov 
°17% 18% os aie 717% 18% *17% 18% °175% 18% *175% 18% _.. Woodward Iron Co_..__--.-...- 10 1742 Aug 26 24 Jan 7 19% Dee 33% Jan 
28 28 Ve pans oti 27% 28% 27%. 28% 27% 28 27% 28 24,300 Woolworth (F W) Co....-.-...-- 10 21% May 6 29% July 31 23% Dee 34% Jan 
*16 16% i. pe "16% 16% "16% 16% 16% 16% 16 16 300 Worthington P & M (Dei) -..No yer 14% Jun 22 21% Jan 286 16 §©Deo 25% July 
*118 + =©6124 ike ite *118 124 "118 «64124 "118 =«124 *118 «124 owe 7% preferred A__— 100 118% May27 125 July 26 06 Mar 147 «Aug 
*103 «110 én sel *103 110 *103 «110 #103. 120 *103. «110 foes 6% preferfed B__.....---.--- 100 107 Aug 25 117 Mar 3 8 Jan 130 = July 
*44% 45 a we 45 45 “444%, 46% 44% 44% “43%, 45 300 Prior pid 4% % series._.....- 100 42% Jun 17 54 Jan 26 47% Dee 73% Aug 
*“454e 49 i. caw *47 49 *47 49 *47 47% 47 47% <a Prior pfd 4% % Conv series.__100 44 Jun 9 57% Jan 26 50% Dee 75% Aug 
*90 95 nal des *90 95 88 90 *82 90 *83 85 20 Wright Aeronauticali__-__-- No par 80 Jun 23 104 Jan 15 66 Apr 122 July 
*51% 53% a wi "51% 53% "52% 55 53% 53% 53 53% 400 Wrigley (Wm) Jr (Del)_...No par 39 Apr24 62 Jen 5 50% Dec 80 Jan 
18% 18% - "18% 19 °18% 19 18% 18% 18 «= sos 400 Yale & Towne Mfg. Co.._......_25 15% Jan 2 20% July 27 15 Dee 22% Jan 
10% 10% oa is 10% 11 11 il 11 11 10% 10% 1,800 Yellow Truck & Coach c] B_....-- 1 10% Apr 28 13% Jan 14 10% Dec 17% Jan 
*120% 121% mene alte *120% 121% *120% 121% *120 122 *120 122.— ene oo 100 111% Jan 3 121 Aug 17 100% Dee 120 Jan 
6% 6% eo bitte "6% 6% 642 6% 6% 6% *6 638 500 Young & Wire..._.._No par 5 Apr 23 7% Jan 19 5% Dee 12% Jan 
*29% 30% Snie chai 29% 30 30 30% 29% 29% 29% 29% 2,900 Yourigsto @ T. Js «....No par 28% Jun 3 37% Jan 13 29 486Dee 42% dan 
*B4%_ 84% -- - "84% 84% *84% 84% "84% 84% "84% 84% ses th%e% \poaterred series A..__- 100 78 Jan 12 86 Sep 1 7% Dee 96 Aug 
"8% 9 -- -- 8% 8% 8% 8% *8% 86% 8 8% 1,200 ‘Yutigstown Steel Door.....No par 7 Mey i4 12% Jan 5 o% Deo 18% Jan 
*14%2 14% —- « 145% 14% 14% 14% 14% 14% 1404 1,300 Zenith Radio Corp_....__..-.No par 8% Feb 19 4% July 9 8 Deo 15% Apr 
"1% 1% “a 1% 1% *1% = 1% 1%, 1% *1% 1% 700 Zohite Proditts RI tetesdonn ars 1% May 21 2% Jan 26 1% Apr 3% Oct 
mn New 


*Bid and asked prices; no sales on this day. 
stock. 


rCash sale. 





s Special sales. 


t In receivership. 
x Ex-dividends. 


y Ex-rights. 











a Deferred delivery. 


frem Union Premier Food Stores, Inc. 


b Name changed 
{ Called for redemption. +Unit of trading reduced from 100 to 10 shares. 


g Name changed from Genera! Theatres Equipment. 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in @ footnote in the week-in which they occur. No account is taken of such sales in computing the range for-the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 

€ 
‘ a 
« 

7" BONDS Friday Week’s Range BONDS Friday Week's Range 
on New Yerk Steck Exchange Interest Last or Friday's Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. I! Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. il Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High Low High No. Low High 
. Uv. 8. Government . AColombia Mtge Bank 6%s_...... 1947 A-O tibet *28%. .. pa 25% 29% 
ene Cee 1947-1952 A-O mae *114.25 114.28 —~ 114.14 116.2 ASinking fund 7s of 1926_______1946 M-N oa 27% 27% 1 25% 31 
| SPORT ER Ee Wee or 1944-1954 J-D _. + *106.27 106.30 —- 106.26 108.27 4S8inking fund 7s of 1927__.____ 1947 F-A a 274%. 27% 2 25% 29 
ury 33%45...___.________1946- M-S ¢: © 108.31 109.2 ; 109.17 110.8 Copenhagen (City) Ss__.....-._.. 1962 J-D 3 28% 28% 6 18% 32% 
sury: 34%... .--------.= 1943-1947 J-D Fad *102.4 102.6 -- 102.21 104 25-year gold 4s... .........- 1953 M-N i °26% 27% ans 17% 30 
on S966. o3. 86 t-s 1943-1945 A-O 102.24 102.24 102.24 1 102.23 104.20 
Pees 1 icy. 36: 22-5 1944-1946 A-O me *103.26 103.28 —. 103.25 105.20 ACosta Rica (Rep of) 7s_......~- 1951 M-N ie 18 18 2 12% 18% 
Treasury 3¥es._..__-.__.-~.. 1946-1949 J-D at *107.13 107.15 _. 107.7 108.14 Cuba (Republic of) 5s of 1904_____lyaé bbs 2100 = 99% 101 
Treasury 3¥%s_...«---------- 1949-1952 J-D Re 110.18 110.21 —. _ 109.14 110.29 External 5s of 1914 series A___._1949 F-A *102% 5 102% 102% 
Treasury 3s_ isa 1946-1948 J-D aR “706.31 107.1 — 1074 108° External loan 4¥%s.-.~.---~- ~-1949 F-A *202%, - ‘ 100° 103% 
Treasury 3s__ 1951-1955 M-S iS *110.13 110.16 _. 109.5 110.28 - 4%s external debt... _-__-_ 1977 J-D 77M 77 77% 22 68% 83 
Treasury 2%s- ‘ 1955-1960 M-S ow €109.30 €109.30 1 107.29 110.17 Sinking fund 5'%s-_-.~--.----- 1953 J-J nex. 104% 104% 12 100% 107 
Treasury 2%s2 1945-1947 M-S cea *105.7 105.9 5 105.9 106.9 4Public wks 5¥gs_.-___------~- 1945 J-D SB 109%. 110 12 102% 115 
Treasury 2%s_......~_--~- -.1948-1951 M-S “io *107.10 107.12 -- 107.16 107.30 ACzechoslovakia (Rep of) 8s ser A_ ones A-O ae *18% __ : a5 21 
Treasury 2%4s Seotn 1951-1954 J-D a. *108.9° 108.11 107.2 108.31 4Sinking fund 8s series Bo. 1952 A-O %18% é 20 20 
Treasury 2%s 1956-1959 M-S : °109.5 109.7 _ - 108.15 109.25 FOE ES tele .. ‘a PEs x silt ous 
“year CALL OS... “ 14% 2 
Treasury 2%s_.__.--..--_-»_ 1958-1963 J-n an 109.12 109.13 2 108.16 109.31 External gold 5%s__-._-_.--__- 1955 P-A a7 37% 37% 4 26% 42 
Treasury 2%s_._..-.-_.---.- 1960-1965 | J-D : €109.40 €109.30 1 108.16 110.18 External gold 44¢s_._..--.------ 1962 A-O 3342 33%2 33% 2 22% 35% 
Treasury 2%s._____- if 1945 ‘J-D ae ©104.29 104.31 -— 104.31 105.25 “ ‘ 
Seeeeeey 268......-~...--4--05aee 1948 M-S = * 106.25 106.27 -- 106.17 107.7 §$ADominhican Rep Cust Ad 5%s___1942 M-S “68'4 72 63 | 73% 
Treasury. 242s_.._..------. ~-1949-1953 ,J-D ff 106.8 106.8 3 . 105,24 106.23 §4 1st series 54s of 1926_.____- 1940 A-C 70 70 «8670 5 59° «+70 
Treseery ies... > ...-...--. 1950-1952 M-S 106.19 106.19 106.19 “Sae 107.2 §42d series sink fund 5%2s__~.. 1940 A-O neal ay 61° 69% 
Treasury 2's 1952-1954 M-S ati *103.20 103.22 _. 103.6 1046 Customs Admin 5's 2d series___1961 M-S 68 68 68% 5 63 | 73% 
Treasury. 2%s_______-.--~...- 1956-1958 M-S Se °103.3 103.5 _. 102.18 103.14 5¥%s Ist series______..-_-_-__ 1969 A-O ‘ 68% 68% 18 61% 70 
Treasury 2%s —.___-------~- 1962-1967 J-D 100.11 100.15 8 100.4 100.17 5¥s 2d series_____-___-__--_. 1969 A-O : tte 70 
Treasury 2%2s______-_.__--.- 1967-1972 M-S eee 101.5. 101.7 11 100 §=101.17 : 
Treasury 2%s__._..__--__--- 1951-2953 J-D °104.28 104.30 _. 103.14 105.6 SEI Salvador 8s ctfs of dep_.___- 1948 J-J *15 . 16% ahs 8 16% 
Treasury Se Bi ee senersses J-J oe ®101.2 101.4 te ine tex 31 4SEstonia (Republic of) 7s_.--~~~- 1967 J-J = °1l . =i 6% 13% 
Treasury 2%s_______-.-.--_- - J-D oF *105.7 105.9 28 : 
Treasury a _o 1947 J-D ae *104.5 104.7 2 104.5 104.27 Finland (Republic) ext] 6s_..... 1945 M-S é 68 68 1 65 85 
“Treasury 2s. ______- _Mar 15 1948-1950 M-S __ 9402.5 101.7 —. “0b 102 ; French Republic 7s stamped_______ 1949 J-D *84%— 98 - 66 85 
Treasury 2s_._...._- Dec 15 1948-1950 J-D Te: 104.4 104.4 1 103.27 104.24 _ 7s unstamped____ 1949 intial = 784% _. ~ 82 = 85 
. Treasury 2s___.-.~--~- Jun 15 1949-1951 J-J3 as *100.10 100.12 —- 1009 101.5 
Treasury 2s______.-- Sept 15 1949-1951 M-S __ * *100.8- 100.10 _- 100.5 100.20 Greek Government— 5 * 
Treasury 2s__<___._- Dec. 15, 1949-1951 J-D Bs *100.7 100.9 _ 1004 100.6 47s part. paid___-------------- 1964 --- -- 8. 16% -< 8% 9 
‘Treasury 2s _-+-. 1951-1955 J-D _..  *110.23 110.16 -_- 100 100.22 . , 46s part paid_---_------------ 1968 --- 8 8 8 6 6% 9% 
a ——— oD = paw-38-2US:36 1 SORE 20n-28 AHaiti (Republic) s f 6s‘ series A__1952 o 61 61 61 1 55° 66% 
Federal Farm Mortgage Corp— ’ Helsingfors (City) extl RT 1960 -O ane 60 pac 47% 62 

UE Conca 1944-1964 -s ~ * 103.14 103.16 sil y : 

sae pie #3. aes -—*; Irish Free State extl s f Ss_______- 1960  M-N __ * *76% 82 : 69 78 
Home Owners’ n Corp— = 

3a series A_--2.-...--_L- 1944-1952 M-N _. + €103.10 €101.10 1 103.19 104.23 . AJugoslavia (State Mtge Bk) 7s___1957 A-O -- "6% 7 - 5% . 6% 

1%s series M__._..____.-- 1945-1947 J-D sits €101.11 €101.11 3 101.10 101.10 ES or ee ae ie pes ——* 4 si 

n ( om) i dada - 12%% 8 0 8 13 
New York City Mendoza (Prov) 4s readjusted... - 1954 J-D 80'2 80% 2 72 82% 
Transit Unification Issue— ee ee in ‘ oes a es “s sm 9% 
8% Corporate Stock___._.______ 1980 J-D 102% 102% 102% 14 98% 106 4%s stamped assented_—------ 943 - -- . . ‘ ‘ 
4Mexico (US) extl 5s of 1899 £___1945 ; “5% __ ua 5 5% 
Foreign Govt. & Municipal ry on en of 1899_____.-___ 1945 Q-J 64% 6% 6% 5 5% 7% 
Agriculttral Mtge Bank (Colombia)— j AAssenting 4s of 1904___-______ 1954 J-D 62 6% 6% 6 5% 7% 
4Gtd ‘sink fund 6s_________=__-1947 F-A -- 39s 42 -- 25 43 AAssenting 4s of 1910____.-____ 1945 J-J3 "6% 7% : 5% 7% 

4Gtd sink fund 6s______--_____ 1948 A-O ~- “390 44 ~< 25% 42 §A Treasury 6s of 1913 assent___1933 J-J vi °6% 7% 6 1% 
ee of evee) 4s___.1968 M-S P esis "37% => hits 32% 32% 

Ant (Dept) Ch as 1945 J-J f5 12% 12% 1 10% 14% 

External s { 7s series B._____1945  J-J na °12% 13 x 10% 14% ies Caen 2 ena ‘aan - 

AExternal s { 7s series C_____..1945° © J-J ve 12% 12% 1 ll 14% yo Sonparwwem pad) + pupae pe oy 7 fo EB cing “4 2> 22 

‘ABxternal s f 7s series D.______ "1945 02 sd-J we 12% 125 i 10% 14% is ge 1 88. gr orga — —< -—" — 

AExternal s f 7s 1st series_____ 1957 A-O et 1234 12% 5 10% - 14% Montevideo (City) 7s~.-~------- : A SG - 

AExternal sec s { 7s 2d series___1957 A-O ie 123, 12% 3 10% - 14% 46s series. A--—----------------- 959 ‘ -- 70, 8 
Antwerp (City) external 5s___.___ 1958 J-D ‘om *27 31%. ote 18% - 29% pone om t Se ra 1957 F-A 80 83 “a4 83% 
Argentine (National Government) — ; ext sae’ 6 agama 1988 4.0 - - i3 se 

S f external 4%s__------_--____ i M-N 91 91°" 91% 7 95 en. Dy - carga? 193’ Pe ‘ge PP?’ ge" ag : 83% _ 96 

S f conv loan 4¥%s__-___-_--__- 1971  M-N 80% 79% 80% 35 71% 80% ee os. ee 1944 P-4 96 ie : a” os 

S f extl conv loan 4s Feb... -- 1972 F-A 72% 72% 74 60 65% 74% . coeter I ink fr 4h... sa M-S 62% 62% 62%" 3 53 625 

§ f ext] conv loan 4s Apr______- 1972 A-O 12%, “92% 74 24 65 74% ~ ovate yen ‘aan atte eect ee i, se*, 5832 5 51%’ 59 
Australia (Commonw'lth) 5§ of '25_ 1988 SJ 73 | "72% 16 84 3876 Pe ee tee ee 163A x ‘se% 63 50% 59 

Extérnal 5s of 1927____-.-<__- 1957 M-S = ~ 14 72% 76% 19 «= «3876! key opt fa 7: @ “y os 

External g 444s of 1928___-_____ 1956 M-N 66% (66 69 69 36% 69 ee Lo at mee 7 . it 

ee 
Belgium external 6¥%2s_...________ 1949 M-S 99'4 99% 99% 3 83 991 Oslo (City) sink fund 4%s------~- 1955 A-O nee oe.  l- ~. 27% 50 
- ad 14 

a. — wee ee <3 an Sv Se APanama (Rep) extl s f 5s ser A1963 0 M-N as toe ; 64% 65 

materesis £ Ta... 01955 J-D “ 99'2 10042 - 100 AStantped assented 5s 963 M-N °553 710 57% 65 
§ABrazil (U S of) external 8s_____ 1941 J-D 32! 3042 33 28 22% 36% Stamp mod 3%s ext to___.____ a J-D 87's 67. 3 57% 681 

AExternal s f 6¥s of 1926______ 1957 A-O 31% 29% 32 55 18% 34 a a a 2... 1989 4 anion sane ona” 

AExternal s f 6%s of 1927______ 1957 A-O 31% 29 32 56 18% 34 a Las he... 1947 us 13% 135 41 B% 14% 

47s (Central Ry)——----------- 1952 J-D 31% 30 32% 7 19% 34% Peru (Rep of} pm othe l an Be ohh 1959 M-S 12 11% 12% 12 7% 15% 
Brisbane (City) 8 f 5s eae aaa 1957 M-S 66 66 66 1 37 67% AN t lo xtl f Ge 2 . aa ot 1960 J D 12%e 1136 1236 32 7 15 

Sinking fund gold 5s__-___-____ 1958 F-A a8 °65 : pe 36% 70 Sine fe ion «2 a on = is 2a : Ya 

Sinking fund gold 6s_______..__1950 J-D is 70 70 5 44 70 aS Loan ext s d ser____1961 A-O -- ll’ 12% 1 7% 15% 
Buenos Aires (Province of)— - 

(YO <<" bape aE ak 1961 M-S se 10. 8 a ogee’ wage oe (Rep ~ gold 6s_-______ A-O -- s - -- “6% 

External sf 4%-4%s_---_-____1977 M-8 62% 62 62% 4 56 | «64% Ft oy mg met no le 7 a Bea 

Refunding s f 4¥%-4'42s__.__---- 1976 F-A 62% 62% 62% 3 56 66% A4%s oc oe 4 2 seas” aoa a a ae BY, 1 5% ™ 

External readj 434-4%s asian. : 1976 A-O 6344 6334 6334 7 57% 67 Alsteenah-tnks tend aslé 6s.....1080 4-0 _ on. gue Me 10% 

External s f 4%-4%s___________1975 M-N 6634 °° 6634 66% 1 59 68% recy ® raelina ae rn - os - oat tem 

3% external s f $ bonds_——--- =-1964 J-J 46 6 ° 43 49% neha 26 1961 Ip im Mi fs “1 9% 16% 
Canada (Dom of 30- r 4s_____._.. 1960 A-O tod 106% 1 € 4SExternal loan Ts een nn ee 1966 J-J — "13% 145% * 8% 16 

5s ee a M-N 101% | 1013, 101% ° saoae 2 asans eden aes 7%s_---1952 M-N -- “17-22% 10% 19% 

i 19-Fesr 2%s ses PA ai 10012 100% 15 98% 100% eensland (State) ext] 6s__._____ 1947 F-A eink 18 #«#+78 1 50% 79% 

-year | RRR OE RT aos SS 01% 101% 101 7 1? 

j Tayeet Sie 1944 “3 sink. 160% teete 1. Ao sonar Ker bg wd (City of) 8s_____ — A-O 15% 152 15% 16 -" ne 

30-year 3s__-----------------~- 1967 J-J - 97% 97% 13 93% 97% his Ceaads 66 Ol Gate 53 F-A -- 12% 13 13 8% 

8 ond se — oe O14 91% 2 93% 97% A8s extl loan of 1921. %% 16% 10% 18% 
ACarisbad (City) 8s___----__-__ 1954 J-J ee 4, __ es ay eee cee ecm cake. mam 6 6=—40 <<) +, 15%. 16% ‘ deer th 
AChile (Rep) External s f 7s__-__1942  M-N a 18% 18% 8 15% 18% S78 external loan of 1926.------1966 MB Sah Bn . oie 16% 

47s assented_____________ _~=-1942 M-N va 17 «17 10 17% rt Se eee german 1966 M-N -- 313% 16% ~~ 10% te% 

AExternal sinking fund 6s______1960 A-O ig 18 2 13 18% & municipes oan-—--.--.__- 1967 J-D -- 13 -- -- 9 

A6s assented_________________1960 A-O 17} 16% 17% 34 12 1 , 
AExtl sinking fund 6s_..Feb 1961 F-A i 18 18% 4 i33¢ 18% ‘ageo Paulo (city of Brazil) Gswi9s2 MON be is ie. i live 18% 
Ate oanented Foe i. FA -- 16%% 16% 38 12% 17% 46%s extl secured s f 71957 M-N Ka 16% 16% 1 ll 16% 
——— ane a no el 1 15% 18% §48an Paulo (State) 8s____--_-_- 1936 JJ ere gaan 32 42% 
ian assented____---_-___ Jan 1961 J-J - 16%2 17% 7 13% 17% fire wow pom aie areas ree 1950 < ee “% 31 16 26% 31 
m= Ext! sinking fund a oo ar -- 2 s a -- 14% 18% 47s extl water loan___-_____-___ 1956 Ms a3 30 e 30 4 25 30 
satanic me Lo eS a eee ‘- Gi ae 0s ae Seves teen. 1968 0 J-J - 10% 30% 2) fee 
Pe oat ensas —s sea £0 17 16% 17 i5 13. 17% os Reecorapemgememmmaa _ 2&0 63 60% 63 “ ’ 
External sinking fund 6s_----- -N -- 1 l-- coi 13% 18 
46s a 1963 M-N -- 16% 17 3 13 17% oe eaves ee ieee M-N an *6% 7 -- 4% T% 
AChile Mortgage Bank 6%s_____..1957 J-D -- 17 (47 1 13% 17 Asilesia (Prov on) antl Tanna 18 -D Eu “5% 7 = Pits 6% 
46425 assented 1957 J-D wo 15% 15% q 12% 16% TT De EE IT 1958 J-D ued °5t TY sik 4% 6% 
4Sinking fund 6%4s_--_-_---._- 1961 J-D amen 7. 38 os 13 15% Sydney (City) s f 5% es ar 67 12% ie 40% 71 
46%48 assented 1961 J-D as 15% 15 il 13 16% eeoged y) 8 $.--—--—--——- 1955 F-A -- 6 va 4 
re eet Oe -- T=. na 12% 16% AUruguay (Republic) ext] 8s______ 1946 F-A sk, ee ant 71% 71% 
assen 1961 A-O ea 15% 16 7 12% 16% AExternal sink fund 6s 1960 M-N 15 76 
4 AGuaranteed sink fund 6s______1962 M-N £17 ad: ma a ia 0 eel ee eek - ae . sis sbiee % 
46s assented___ 1962 M 1 Py 4% 16% AExternal sink fund 6s_________ 1964 M-N mt 15 80 a8 71% 174 
Chiles Cons Munic -N 16 15% 16 7 13 16% 3°%48-4-44%2s ($ bonds of 1937)— 
n BD Watters --1908 M-S ee. ye ie 14 15% External readjustment_______ 1979 M-N 57% =«=—57% 58% 143 53% 59% 
A Se sasented M-S 15% 15 «615% 13 11% 15% External conversion _1979 M-N *51 573% _ 51% 57% 

Chinese Garcwong By) a a  . bY <a =a 15% 3%-4%e-4 4, extl conv...____-1978 J-D a 55% 55% i 51% 57% 

sor pe 1928 4-44-48 ext] readjustment____1978 F-A 58% 58% 59 9 54 = 60% 
Oct 1961 A-O =. 45% 47% 21 39% * 47 

A6s of 1927_._____ Jan 1961 J-3 47 474 = ora 48 Re SET nt 5 Re: 1984 J-J +34 % 7 ein = A 

ef lbheieaiovcdtivaistioal ame arsaw ) external 7s__....1 F-A -- cs 

3s external s f $ bonds_________1970 A-O ie 35 35% 11 29% 37% O4%s ass ted ‘onp F-A = °6 7% as 3% 7 




















































































































Par footnotes see page 937. 
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BONDS Friday Week’s Range 
New York Stock Exchange ; Last or Friday's Bonds Since New os Friday Week's Range 
Week Ended Sept. 1 " Sale Price Bid & Asked _ Sold Ja era. Fatewest 5°s. hase”: ee eee: eee? ;  “Sonpe Sines 
lew “Mies rs i Week Ended Sept. it Peried © Sale Price Bid & Asked Sold January 1 
Railroad and Industrial Companies Low High No. Low High 

tAbitibi Power & Paper— bo Sao te ade eal deb 6%s_..1946 J-J nies lll 111%. 7 108% 111% 

ee re 1953... J-D ~- "5051 65% 72% ae a es ee 9912 99% 99% 33 s9% 99% 
RE CREE SRE EE 1953 J-D 50 50 50 “| Soc mee Sma r 2 99% 99" 33 89% 99% 
wiecgee ge fe" ef RE | es RRB RR 
st 4s of 1907__._____.___ * 79 100% 103 ¢€4~=~Ct«C~Ss—téi‘“‘;Z<BH 1CRCOC*~«xS;|:tCOté*é«S‘ Gélilateral trust 4%s___........ % 8 4 1 81% 95 
ay yn stamped_______ P-A 104% 104% a. 6 Bs se 4 Collateral trust 4%s_--~------- 1960 J-J -- 89's 89's 17 17° 89} 
uthern ist * ine A Bact J-D b =104%% 104%, Rr 104% 104% t$ACarolina Cen 
pa 4 cons 4s*series B_*_~__-- 198 ‘J-D =< 103 103 2 103 103% Carolina Clinch ye ay isapee ~~ . TT ao) ae 9 ae ' 
ma Power Ist mtge 314s___-1972 J-J oe 106% 106% 1 104% 106% Carriers.& Gen Corp Se w ¥........ 1950 rt x i wo 1 106%4'1 

vcr Wah waveebit sromeed.. ies | 40 eae ae - 6 8 Cart & Adir ist gtd gold 4s_----- 1981 PA 4849! ‘3% 55 

nted_.___- “ e 56465 #4». 855 62 . .|' Celanese Corp 3%s debs_._...__- cs wo oe a ‘- 

Albany rs Susquehanna me 34a. 1946 ye : = A ¥ ine 4 Celanese Corp 342s debs___.-._... 1962 J-J 100%8 100% 100% 37 100 §=6100%% 

a wigistense..g.... css cta sce 1946 A-O ails "89% 9414 85 90 Celotex Corp deb 4%s w w 
) _ 85 90 |.  Celotex Corp deb 4%s w w_____--- 1947 . 73 
Alleghany Corp— Aceh Branch OP 1m geld 4.21908 | cD ore: ae ae = 93% 100 
<r e e 1944 F-A 90 89 8690 73 78 . 92 ¢Central of Georgia Ry— = Die aad 23 30% 
3s mo@ified.......-_....--.. +-1949 J-D 72% 72% 72% 34 63 76% Alst mtge 5s____... Nov 1945 F-A 59! : a3 
Ge : modified... 225-228 1950 A-O 56%4 | 56% 56% 3 51 64 §$4Consol-gold 6s_...-__...-- _-- M-N = i o% = % 60% 
SC a eae A-O 51 Sl 51% 21 41. 59 ARef & gen 54s series B___.___ 1959 4.0 os oan >= 0% 20,» 

Alleghany & West ist gtd 4s_.———- 1998 © A-O -- (63 64 ca a saat a eo oc C.... a. "4a C4 508s eS 153 Ye 

Allied Stores Corp 4% debs_.___- 1951.  F-A “5 #104 % 105 100% 104 Se eae. |= meas tie “ 15% 24 

Allis-Chelmere Mig conv 48_—-—-- -1082 M-~s 108 108 108% 19 | 105% 108% ’ v ist gold 5s___-___- 1946 0 J-J rs 16% 17% 10 11 18% 

Foreign Pow “eer y 30. Me 69%  <6814 69% 184 59% 69Vs Central Illinois Light. 3%s 1966 ere 

Amer 1 Chem conv S¥s__-:-«.- 1949 M-N 103% 103% 103% 18 101% 104% facent New Eng ist gid as i901 = J. s3% . Jessen oa 112% 

mat Corp conv 5145.-__-- 1949-3 994%. 99% 99% 16 93 101% ¢ACentral of N J gen gold 5s_.__-1987 J-J oy: See a4 63% 7 
American Telephone & Telegraph Co.— Ss registered ~~~" 1987 19% RS tae = 1 
s debentures... se 1961 A-O 107% * 107% 108 58 108% AGe . “3 os . ed @ 14 = 18% 
3%s debentures...» _-.-__-- 1966 | J-D 10734-10734 107% a1. 20680 108% Loge: Pann age n ss ~~ ented oo mis 12% 19% 
3s cony debentures_____.-....-- 1956 M-S 106% © 106% 107% 104 106. 109% Central N Y¥ Power 3°4s._...____-- 1962 Ac , “= 13% 14 
Amer Tobacco Co deb 35_._--_- 1962 A-O 101 100% 101 a. yee - GET | aera eee ne wee ASE: See eee 1 10T 108% 
, . tral Pacific lst ref gtd gold 4s.1949 F- s ‘ 

Am Type: Founders conv deb..-___1960°. _ J-J _- 204% 108 . 303%-108 fake See A 19% 77% 79% 166 68 79% 

Am Wat Wks & Nitrate series ‘A_--1978 : Mew BS 91 91% 6 87 | 108 Geartbesed oie Se. na ~~~ 80 roa 55! = ae E. . P = ‘a 
AAngle-Chilean Nitrate deb___.__- an ais °46 "eof : : a" 

aun Git Thee tn pono dy a ah. po ee ae at §ACéntral RR & Bank’g of Ga 5s_-_1942 M-N ae *B0%4 90 ‘es 78 95% 

Ark & Memphis Ry Bage & Term Se 2004 : MS cr 6 299% “w 99% 101 Certain-teéd Prod 5¥%s A 1948 M-8 er 5 y, 

Armour & Co (Del) 4s B___-..._-- F-A 104% | 104% 105% 43. 104% 106% Champion Paper & She Aer mneent SOW) eeeneeh eee 15-80% 91% 
lst sink fund 4s series C (Del)- 1957 J-J3 104 104 105% 26 104 106% S { deb 4%s (1935 issue) _..._._ 1950 M-S *105 104% 105% 

ket Miche th Geis Pe. S f deb 4%s (1938 issue)_______ 1950 M-S “~ Sree —- -s Geaue 103% 
IIE FI eect dee wii ae 1995 A-O 1117%% wil 111% 9 106% 11! Chesa k — 
san age gold 4s__........_-- 1995 Nov - 92% 92% 6 88% — General ere Tia Sl eee 3 1992 M-S 129354 129% 129% 6 ar 
- pe # $---~--~-----+~------ 1995 M-N 92% 92 92% 48 8756 92% Ref & impt mtge 3%s D__-_.__- 1996 M-N 1023 102 103 y 14 0 A : 

onv gold 4s of 1909__...___._- 1955 J-D . *103%4 104! on 101 104 Ref & impt M 3%%s series E 1996 P-A 103" 103% 104 100% 103% 
Conv 4s of 1905___._-_.-------- 1955 J-D 104 10344 104 11 101 104% Potts Creek Br ist 4s___________ 1946 J-J ” = a 100% 104 
Conv gold 4s of 1910-_________- 1960 J-D _ so Pe va 97% 100% R & A Div 1st cons gold 4s_____ 1989 J-J3 3 ©1172 120% a ja 121 
Trans-Con Short L ist 4s____-~- 1958 J-J ane *111 ; aa 110% 112% 2d consol gold 4s_____________ 1989 7-3 ae 4. Bdge at 118 121% 
Cal-Ariz Ist & ref 4%s A__.---- 1962 M-S ae 111% 111! 10 109% 111% AChicago & Alton RR ref 3s____--1949 A-O 22% 731% 3 1 140 et 2 

Atl Knox & Nor. Ist gold 5s___.-.-~ 1946 J-D *101 112 | 

ue 2 wie x rare Chicago Burlingt — 

Atl & Charl A L Ist 4%s A_.-_-_- 1944 J-J *102%% 103 ran 100% 103% Illinois division Men ones lame J-J 91% 990% 91% 
1st 30-year Ss series B__.i_--4i- 1944 J-J 103 '%4 103% 103% 2 101 104% 34's registered____._..-_-__-_- 1949 . r os 5 . 4s) 85 91" 

py ete pees rroey Pane ca! ome 4 81 81 81% 120 14 83% Illinois Division 4s__._-_----_-- 1949 J-J meat oft 93 “3 i am 

a8 A__...---- -D 63 63% 63% 94 8%, 1 4 i = SRS aR ‘i a — es 
10-year coll tr 5s_.....-- May 1 1945 M-N -101%4 . 10134 101% 12 aa s “4 an Ser ey, eer roe M3 78%’ + A a 51 i SS nn 
L & N coll gold 4s_________ Oct 1952 M-N 70 6912 70% 23 63% 73 Ist & ref 4445 series B___-___- 1977 F-A 7 6694 67M + SS a 

Atlantic & Danville Ry Ist 4s... 1948 J-J 324 324% 32% 3 30% 40 ist & ref. 5s series A__________- 1971 % ata on py i eS 63% 12% 
Second mortgage 4s__.._.__--~-~ 1948 J-J a 2834 283% 3 25%, Ye 33 Chicago & Eastern Ill Ses. me 1% 15 Ye: 78% = nm 80 

Atl Gulf. & W I 86 coll tr 5s._..- 1959 J-J ‘ 100% 100% 5 95'4 100% AGen mtge inc (conv) 1997 J-J3 30! 295% 323 172' 3 

Atlantic Refining deb 3s___------- 1953 M-S ss 104% 104% 7 102 106 Chicago & Erie 1st gold 5s______--1982 M-N Ae 118" 133" 

Chicago Gt West Ist 4s series A___1988 J-J 67 66% 67° 31: 61% 68% 
AGen ine mtge 4%s____-- i ceil 2038 J-J3 39 37%4 39 63 33° 45 

. B tAChic Ind & Louisville ref 6s A_.1947 J-J me *30% 34 30% 38 

Baltimore & Ohio RR— pee we en > gpg ae -- 3949) 2944 2. 328, 36 
graced es aa omy 18 &-O 58% 58% 59% 112 52% 62% aialareen Se duiee 3st. ene MeN “9 7B, ood or ate 

bonds— es 4 d annie : 
lst mtge gold (int at 4% to cuussell Se fou 50- voce gap ye 9 8h O% 410 ine 
Oct 1 1946) due______- July 1948 A-O 595% 59% 59% 111 54%e 65%. n u 50-year 4s_.._. 1956 J-J Be *62'2 64 * ~ 56% 70 
Ref & gen ser A (int at 1% to tChicago Milwaukee & St Paul— es 
Dec 1 1946) due.______-___ 1995 J-D 29% ° 29 30 99 24% 39% AGen 4s series A___ May 1 1989 J-J 427% 42% 44 207 3344 - 
Ref &’gen ser C (int at 1%% 4Gen gold 3%s series B--May11989 J-J “39% 40 7 32% 4852 
to Dec 1 1946) due-_____._- 5 J-D 33% © -33%- 34% 76 28 «| 44% AGen 4%s series C May 1 1989 J-J 433 42% 44! i 
Ref & gen ser D oe at 1% to AGen 4%s series B_____- May 1 1989 J-J 43% 43% 44! 36 3 
Sep 1 1946) due_____._-_.~. M-S 29 282 29% 157 24% 39% AGen 4%s series P____-~ May 1 1989 J-J 43%. 443 = EE 
Ret & gen, ser F (int at 1% to tChie Milw St Paul & Pac RR— eee abies " ea 
Sep ‘1 SP EE M-S 29% § 28% 29% 203 24% 39 A) m 
4Conv due_...--.--~--- Feb I 1960 F-A 24% 2334 247% 219 18% 42% , ao may batt nice Liaee re | ae eis — yr 6: 82% 
Pgh LE & W Va System— 3 rae : ay: Sp Shee 1% 3% 
Ref 4s extended to____1951 M-N 48%%° © 4842 49! 63 45 icago 
S’west Div lst M (int at 3%% a ar ae. pm ri 1987 M-N 32% 31% 32% 
to Jan 1 1947) due.__---__- 1950 JJ 40%)! “40% 41 “41 34% 48%. Sie seen. aes + a Sirigc ot mem id se% 38 
Toledo Cin Div ref 4* A__---~--- 1959 J-J 47 * <45%2 47 37 43% 58% Rieibenel O60.) | 5). 5 oe 1987 M-N ' 33 327% 33% 87 }- Sai 
o taiceaneneteneneenenetetenasenetl : a 

Bangor & Aroostock RR Ist 5s___.1943 J-J et 99% . 99% 8 95% 100 ° » Ee papa ey ea 4 ary 33 be, 36 ae 
Con ref 4s_-------..---~-----+-- 1951 J-J -- 58%% 591% 4 48 «59% AGen 4%s stpd Fed ine tax____1987 M-N 33! 33% 337% 113 = 3s 

4s stamped--------------.--- 1951 J-J -- 58% 58% 4 49 «= 59 ' AGen 5s .stpd Fed inc tax.____-1987 M-N 337» 33%, 34% te 

Battle Creek & Sturgis ist gtd 35.1989 J-D é 244 47% ‘ 45 48 fee ieee 1987 MeN oye ae oe 

Beech Creek extl 1st gold 3¥s_.--1951 4-0 : e720. 85 - 8 83% ry Pond oa SE aR ioe ae > 8 2. : Swe 

Bell Telep of Pa 5s series B..---- J-3 - 104%4 10544 21 10434 108% Alst & ref gold 5s__--_- May I 2037 J-D 22% ° 22-23% i iste 26 
Ist & ref 5s series C_..._------- 1960 A-O -~ 129 ~ 129% 6 127% 130% Alst & ref 4%s stpd_____ May 1 2037 J-D 2214 21% 22% oe 

Belvidere Del cons 34458_._~-+---- 1943 J-J é ‘ . ee ‘er aes Aist & ref 4%s C______- May 1 2037 J-D - 211. a i } 13% 23% 

Beneficial Indus Loan 2%s------- 1950  J-D - 98% 99% 98 99% Saeko tee dite Be yess heen cae, (Semen meee i 1a: “Soe 
2%s debentures. _......-+----~- 1956 A-O vr 97 97% 5 96% 98 t$AChicago Railways “ist 5s stpd a = ae 1%: EV 

Beth Steel 344s conv debs_____-_- 1952 A-O 102% 103 27-102 10534 25% part paid. te io 
pone mtge — — } > a aes — J-J 102% 102% 102% 26 102% 105% pt aa 2 EN ae Ie ee a * 59% 
Con mtge 3s series G_...---- 960 F-A 99% 100 44 %1 } , 

Consol: thtge 3%s series H-.-.-- 1965 F-A 1027 1014 1027% 11 101. 105 ta Ceceeiaieatas of agente eT er a Et eee 37% 373, = = 
4Refunding gold on... A-O 15% 15%e 157 1,011 9! % 

Big Sandy: ist mtge 4s_____+_.---- 1944 - -J-D ig i: ass ‘ 103 4 " Ya 15% 

Blaw Knox 1st mtge 3%s____-_-_- 1950 F-A -  §03 101° 102% ‘ Sou Peleatee e Seen: ae pi ape is RY 

Boston & Maine ist 5s A C.-----~- 1967 M-S 74 ™% 5 7 74 8679 Chicago St L & New Orleans.5s___-1951 J-D 2°02 ss Ride tay 
Ist M Ss series IT_.._.--~~----- 1955 M-N a 89 8942 8 85% 91 Gold’ 3%s . rea 1951 j-D 2 667 ; = 
Ist gold '4%4s series JJ_.-------- 1961 A-O - es 2s 1 15% ' _ < Memphis Div Ist gold 48_______- 1951‘ - -J-D 52 52-52 y a7, 
Ist mtge 4s series RR-------——- oe IN bay 69%2 Tle 24 66% 76 | Ghic T-H & Southeastern dst 5s_..1960 --J-D = -- 62% ~--6242- 62% 5 59 
QInc mtge 44s ser A_-__-- July 1970 M-N 37 37-37% 211 29% 43% Income guaranteed 5s Decii960 M-S 48! 48 48% 12 ae - 

tABoston & N ¥ Air L ist 4s_---- 1955 P-A - 23% 23% 16 14 23% ACertifieates of deposit—- mye 50 ping 3 

Bklyn m cons._M 3%s_..-----> 1966 M-N 108" **108% 108% 19 107 108% Coe ok are aaa ai tg ces are “2 sot 

Bklyn Union El Ist gold 5s__.___..-1950 F-A os 71005, _ ws 100% 100% Chicago Union Station— : 

Bkiyn“Union Gas ist cons gold Ss-1945 = M-N 10275 ; 102% 103 29° 100% 106 ' jet ‘matae i. mn ai 500% yt ee tenes + oe 
Ist Tien & ref 6s series A-_.-~-- 1947 M-N 100%. . 100 101" 23 98% 108 i Chic & West Indiana com 4s______ 1952 J-J 957 9524 96 29 any see 
Debenture gold 5s__--___------ -1950 J-D 80'2 = ==79 80% 12 12% 88% ist & ref 4%s series D.________ 1962 M-Ss * 98 98 99 42 

- Ist lien & ref Ss‘series B_____ <2-1957 M-N 26 95% 96 19 88% 105 IS 1943 4-0 44 44. 46% 

here ely — cage tye EPR orig =o a i oe 1957. 4 ae S 

B 0 g S se =r - <-D Ses sPagieaaa va 110% 110 . Gul ee To ye 1c 

Buffalo Rochester & Pgh Ry ee | Sineiunatt Gas & ise 3M. 21966 ay 109° sea c= 3 
Stamped modified (interest at : ist” 3%s__- PTE 1967 J : — * . , 

3% té 1946): dde____.----.--1957 . “M-N 35%2 °-°35% 36% 37 33 42% | ‘Cim Leb. & Nor ist cons gtd: 4s.___1942 aa a MEETS nee 

lington Cedar Rap & Nor ' Cin Union Term ist gtd 3%s.D.1971 - M-N -. $2003 110 ai 
$A lst é& coll Ss_ 1934 A-O 8% 7% 8% 294 5% 8% ; cone Pas aretiern st seen Ses cA 33m a s 
os Fermin of deposit----—---- 7 6% BY 419 5% 8M } RySs-— 1943 S- oe 8% 168 oa 

Bush Terminal A 81% 81 81% 33 73 83% — Chie Louis Ry» 

idated Ss__---.---------- 1955 ‘J-d . 60 «62% 4- . 53 63¥e ' Geaunb-onne — 1993 J-D 70 #42721 11 
Bush Term nides. 5s gtd __.-_____1960 A-O TT es 77 17% 16 70 Blv% a ‘General ‘5s series B aoe 1993 3-D pare *78 86 
1 Ref & impt 4¥4s'series B......1977  J-d 48% 947% 48% 76 
C : Cin Wab & M Div Ist 4s..___.__ 1991 JI-J 46 46 46 7 
. ; on L. Div ist — tr gold. 4s__.__1990 M-N 65 . *64% 65 1 
eveland Elec 3s. 1 7 t 

California-Oregon Power 4s_____ _.1966 A-O ns 107% 107% 1 106 108 te CO “aaa abana oF ‘ 
nada Southern eons gtd 5s A.._1962 A-O 79 Ye 79% 80 15 7% 85 wolem sburgh RR 

Canadian National gold 4'2s__-_.-. 1957 --J-J ny? 109. 109 1 104 109% ; Ss mam ee ries B e991 
Guaranteed gold 5s___.___July 1969. -J-J 108% 108. 108% 6 104% 108% Series B 3%s gtd_____--_-- iota ALO es eo ue 
Guaranteed gold 5s___-_--- Oct 1969 - .A-O a 2 107% 112 Roe Ee 3 arrears joan: > aeege = feggg- 207% = 
Guaranteed gold ee ee a 1970 F-A 111%%4 111%4 111%. 2 108 111% i Series D 3s — © Se PERS 1950 a Pye enna " va 

wnteed gold 4%s___..____. 1086 J-D i 110 Ys 110% 4 105 110% : an aie... 1977 a ~~ 8395 «107% z 
Conreniee ONS te en, Se mete st 10. 103% 109% Gen & ref 4%s-series B_----_-1981_ --J-d >. Tee -—aes ar 
Guaranteed Yas_-_=------ - Mrs -- 4 5 10374108 | Cleve Short Line- Ist gtd 4%s.....1961 --A-O 10% 70 - 20% 12 





Por footnotes see page 937. 
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NEW YORK BOND RECORD 








BONDS 
New York Steck Exchange 
Week Ended Sept. 11 


Cleve Union Term gtd 5%2s_. .--- 1972 
lst s f 5s series B gtd__-.--- ~~ 1973 
lst s f 4%es series C_....--..---.- 1977 

Coal River Ry ist gtd 4s__..--.-._ 1945 

Colo Fuel & Iron gen s f 5s__--~-.- 1943 
Ss income mtge.._.._.....--..-- 1970 

AColo & South 4's series A_.-.-.-- 1980 

Columbia G & E deb 5s_.--.~- May 1952 
Debenture 5s_....-.-.-~--~- Apr 15 1952 
RD Bs dain emer w ee 1961 

Columbus & H V Ist extl gold 4s__1948 

Columbus & Sou Ohio El 3%s_-~-- 1970 

Columbus & Tol ist ext] 4s__...-- 1955 

ACommercial Mackay Corp— 

Income deb w w_-------~.- Apr 1 1969 

Commonwealth Edison Co— 
lst mtge 3¥%s series I_......-.. 1968 
Conv I inn as vcore penis 1958 

Conn & Pasump Riv Ist 4s_.----. 1943 

Conn Ry & L ist & ref 44es__----~- 1951 
Stamped gtd 4%2s__._.-._------ 1951 

Conn River Power s f 3%s A_----. 1961 

Consolidated Edison of New York— 
3%s debentures____..._.--_--.- 1946 

LR awe 1948 
3%es debentures___....._.-..-.- 1956 
3%s debentures____....__----~- 1958 


Consolidated Oil conv deb 3%s__-_-1951 
tAConsol Ry non-conv deb 4s__..1954 


ADebenture 4s___..-...-.-.---- 1955 
ADebenture 4s__..--.-.------.- 1956 
Consolidation Coal s f 5s__-__--~- 1960 
Consumers Power Co— 
ist. mige 34s..-------------.- 1965 
ee 2108... 1967 
let mige 342s_.--------~------. 1970 
ae wees 38... -.----- 1966 
Ree Wee 68. ol 1969 
Crane Co 2%s s f debs_.._..---~-- 1950 
Crucible Steel 34s s f debs_.__...1955 
§ACuba Northern Ry ist 542s_.--- 1942 
ADeposit receipts.__.........------- 
ACuba RR ist 5s = RC aN ES Sey 1952 
ADeposit receipts.___._____--.--~-- 
ATs series A extended to__-__ 1946 
ADeposit receipts__.......------- 
A6s series B extended to_...~~- 1946 
4SDeposit receipts____.-..-------- 
Curtis Publishing Co 3s deb__.---- 1955 
Dayton P & L ist mtge 3s___--~-- 1970 


Dayton Union Ry 3%s series B___1965 
Delaware & Hudson ist & ref 4s__._1943 
Delaware Power & Light Ist 4¥2s__1971 
See & We S148. «2 1969 
lst mortgage 4%2s__....~_------ 1969 
t$ADen & R G ist cons gold peers 
$AConsol gold 4%s_-....-.---- 1936 


tADenv & R G W gen 5s-.-_~- Aug 1955 
ASAssented (subject to plan) 

ARef & impt 5s series B____Apr 1978 
tADes M & Ft Dodge 4s ctfs_____- 1935 
tADes Plains Val Ast gtd 4%s___.1947 
Detroit Edison 4s series F__._.--~ 1965 
Gen & ret mtge 3's series G___1966 
Gen & ref 3s series H 1970 


Detroit & Mackinac 1st lien gold 4s 1995 


» MBecond gold 4s__.....___-.--- 1995 
Detroit Term & Tunnel 44¢s_..... 1961 
Dow Chemical deb 2%s__-.-._---~-~- 1950 


Dul Miss & Iron Range Ry 3%s...1962 
18ADul Sou Shore & Atl geld 5s__.1937 
Duquesne Light Ist M 3%2s_.--~--- 1965 


East Ry Minn Nor Div Ist 4s_.-_. 1948 
East Tenn Va & Ga Div ist 5s__..1956 
Ed El Ill (NY) list cons gold 5s__._1995 


Elec Auto-Lite 2%s debs_......_.. 1950 
Elgin Joliet & East Ry 3¥%4s_..--- 1970 
El Paso & S W ist 5s_._------_-~--. 1965 
Be NS hi en enon 1965 
Erie Railroad Co— 
lst cons M 4s series B_...---~__ 1995 
4Gen mtge inc 4%s series A____2015 
N Y & Erie RR ext! lst 4s____-. 1947 
Ohio Div ist mtge 3%s_---..-_ re71 
Fairbanks Morse deb 4s_____..---- 1956 
Firestone Tire & Rub 3s deb_____- 1961 
tA4FPia Central & Peninsular 5s___.1943 
tFlorida East Coast Ist 4%es___--- 1959 
Sist & ref 5s series A_____-_---- 1974 


ASCertificates of deposit._......--. 
tFenda Johns & Glover RR— 


§42-4s (Proof of claim) .__---~ 1982 
ACertificates of deposit._....._.. 
Food Machinery Corp 3s debs____- 1956 
FPraneisco Sugar coll trust 6s_____- 1956 


Gas & Elec of Berg Co cons 5s___.1949 
1 


Goodrich (B F) Ist 4%s__-_.-__- 1 
Gotham Hosiery deb 5s w w___---- 1946 
Grays Point Term Ist gtd 5s___.__ 1947 
Great Northern 4%s series A_____ 1961 
General 542s series B___________ 1952 
General 5s series C___.__________ 1973 
General 4's series D__________- 1976 
General 44s series E__________. 1977 
General mtge 4s series G____.__ 1946 
Gen mtge 4s series H____.____._ 1946 
Gen mtge 3%s series I_________ 1967 
AGreen Bay & West deb ctfs A________ 
ADeventures ctfis Bi... ..-....... 
Gulf Mob & Nor list 5%s B_______ 1950 
ist mtge 5s series C_.__________ 1950 
Gulf Mobile & Ohio 4s series B____1975 
4Gen mige inc 5s series A______ 2015 
Gulf & Ship Island RR— 
ist & ref Term M 5s stpd______ 1952 
Gulf States Steel s f 44es_..._ 1961 


Friday Week's Range 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
A-O a 76%, 77 
A-O 65'2 64% 65'2 
A-O 61 59% 61 
J-D “er *109% ~.- 
F-A ds 101% 101% 
A-O .. 82% 83 
M-N 25 24% 25%2 
M-N 9142 91 91% 
A-O ee 91 91 
J-J 86 86 87 
A-O a *109 110 
M-S 108%4 108% 108%4 
P-A io *111 aes 
May 337% 31% 35! 
J-D 110%% 110% 110 
J-J 1085s 108% 109 
A-O Mis am 
J-JI Sa *112 119 
J-J i. *109%4 
F-A es 110 36110 
A-O at 103% 104 
A-O 105 105 105% 
A-O 10444 10454 1043 
J-J “oR 1065, 107+ 
J-D 103% 103% 104 
J-J eae 3442 35% 
J-J 3542 34% 35% 
J-J 3542 35% 36 
J-J ae 91% 91% 
M-N shiss 108% 1087s 
M-N 109% 109%4 109%4 
M-N 1107s 110%4 110% 
M-N i *107% 
M-N 3 108% 108 4 
A-O 101 100%4 101 
J-D es 91%2 912 
J-D eas 31 31% 
seelices as 28% 28%, 
J-J ar 34% 35 
oui i 29% 30 
J-D ee 33% 33%4 
seein < 28% 287%, 
J-D ou 33% 33% 
eR yes *27%2 3342 
A-O 90% 90%. 90%, 
J-J cate 1606's 106's 
J-D < _.. jal 
M-N 56's 56 567% 
J-J honk 107%4 1074 
J-J an 10442 104%, 
J-J <i *108%% 
J-J 21 19% 21's 
J-J 21% 19% 21! 
F-A “nk 3 3% 
F-A 25% 2 236 
A-O 18 17% 18% 
J-J = 6 6 
- M-S ee *82\ve _. 
A-O al 11158 1115% 
M-S su be 1094- 110%. 
J-D baci 104% 10454 
J-D Bo *32 37 
J-D 1858 1854— 185% 
M-N ee *8342 90 
M-S 102'2 102 42-1024. 
A-O San *108 & 3 
J-J is *23%% 25 
J-J 1097% 109% 110% 
A-O “a *105 Fo 
M-N Per 102 «102 
J-J St. 155 155 
J-D aca #10042 101%% 
M-S gus *104% 105 
A-O =F 67 67 
A-O aks AA sae 
J-J 9154 91 91%, 
J-J 524% 5074 525% 
M-N “ *103%2. _ 
M-S st *95% 97 
J-D < 106'2 106'2 
M-N 98%% 98% 98%. 
J-J sie *63 oa 
J-D tae 70 70 
M-S 14%4 14 14%4 
Chek 2 *13 1642 
M-N 4 3% 4 
--- -- 3% 342 
J-D *102% 103 
M-N ee 79 80 
J-J 962 96°. 97 
J-J 157 15% 15% 
d-J me *29 3142 
J-D a 104%4 105 
M-S OF 94 94 
J-D tee *94%% __ 
J-J 108 108 108% 
J-J 100% 10044 10042 
J-J 90 90 90 
J-J ‘B81 Ble 81% 
J-J B2 8l%2 82%. 
J-J 96% 96 96% 
J-J 95% 95 954s 
J-J 7334 73% ‘93% 
Feb at *60 62 
Feb 9% 8% 9% 
A-O uaa 91% 92 
A-O 8734 8734 
J-J 68! 68 682 
J-J 53! 52% 53% 
J-J rh *93 
A-O 2 10144 101% 
M-N 110% 110%4 1107. 


Bonds 
Sold 
No. 


3 
34 
55 


on 
mr Ow 


onwtwur 


54 
418 


Range Since 
January 1 


Low High 


15% 84 
63% 71% 
58% 66% 


101% 103 % 


21 35 42 


108% 110% 
106 109% 


108% 110 
10834 110% 


104%% 
104 106% 
103 10642 
105% 108 
101% 105% 
2342 35% 
26 35% 
2342 36 
80 91% 


107 109% 
108'2 109% 


107% 109% 
| ¥2 101% 
9442 


26 «637% 
23% 33% 
30 8=— 38% 
28 


2512 34 
234 33 
3042 34 
23% 
86 42 


103% 106% 
101% 10144 


51% G1%) 


106 %4 107% 
104% 105% 
104 108% 
10% 21% 
10% 21% 


lw 4% 
1% 3% 
11% 19% 
3% 6% 
1842 87 
108%, 112% 
109% 111%. 
10158 10642 


32% 40 
17% 20 
80% 95% 
102 103% 
106% 108 
15% 3i 
108% 1:0% 


105 =—:107' 
88% 


58 

$712 & 
8% 15% 
Tle 15% 


2% 4 
1% 3% 
100 102% 

69 83 


14 21% 
20 31% 
93% a, 
80 


105% 108% 
985% 105 
88 97% 
79% 89 
79 87% 
93% 99% 
925% 


97% 
69% 79% 
57% 65 
Tez 10% 
89% 9532 
86 


9212 
6642 74% 
46 59 


92% 93% 
101% 105 
109% 111 





BONDS 
New York Steck Exchange 
Week Ended Sept. it 


Hocking Valley Ry 1st 4%s__-._--__ 1999 
Hoe (R). Co ist mtge.____________ 1944 
t8AHousatonic Ry cons gold ome; 
Houston Oil 4%s. debs____..______ 195. 
Hudson Coal ist s f 5s series Pea 
Hudson Co Gas Ist gold 5s___.-_. 1949 
Hudson & Manhattan Ist 5s A__..1957 
4SAdj income Ss_......-...- Feb 1957 


Illinois Bell Telep 234s series A___1981 
Illinois Central RR— 


pg EL GR vinta 1951 
SEF BRE tk cheese ntiunee sic 1951 
Extended ist gold 3%es____.__ . 1951 
lst gold 3s sterling...__._...____ 1951 
Collateral trust gold 4s____.____ 1952 
Hetuadging 4¢.......-.. ~~. Le 1955 
Purchased lines SES AE 1952 
Collateral trust gold 4s_________ 1953 
De Os ae ak 1955 
OGepmas. £268.85. il 1966 
Cairo Bridge gold 4s_____._-____ ag80 
Litchfield Div ist gold 3s_______ 1951 
Louisville.Div & Term gold 342s_1953 
Omaha Div ist gold 3s________- 1951 
St. Louis Div & Term gold 3s____1951 
I in 1951 
Springfield Div-ist gold 3 %s____1951 
Western Lines Ist gold 4s______. 1951 
Ii Cent and Chie 8t L & N O— 
Joint ist ref 5s series A__._____ 1963 
lst & ref 4%2s series C____..____ 1963 
Ind Til & Iowa list gold 4s________ 1950 
tAInd & Louisville lst gtd 4s_____ 1956 
Ind Union Ry 3%s series B___.___ 1986 
Inland Steel ist mtge 3s series F__1961 
Inspiration Cons Copper 4s__....- 1952 
Interlake Iron conv deb 4s____.___ 1947 


tAlInter-Great Nor. lst 6s series A_1952 
AAdjustment 6s.series A_..July 1952 


- Oist .Se-series B_.............. 1956 
Alst gold 5s series C___________ 1956 
Internat Hydro El-deb 6s________- 1944 
Internat Paper 5s series A & B___1947 
Ref sink fund ’6s series A_______ 1955 
Int Rys Cent Amer ist 5s B___-_-_- 1972 


lst lien & ref 6%s 194 
Int’ Telep & Teleg deb gold 4%2s.__1952 
Debentures Ss... .__.-.- 1955 
sasege Cent Ry‘ist & ref 45____- 1951 


James Frankl & Clear Ist 4s_____- 1959 
Jones & Laughlin Steel 3%s 


Kanawha & Mich Ist gtd gold oe _-1a08 
+68 Ft.S & M Ry ref gold 4s. 
ificates of deposit. 


Kansas City Southern Ry ist 3s__.1950 
Ref DRE Ghia eee. Apr 1950 


Kansas City Term’ 1st 4s_..._-~~- 1960 
Bontpeky y Central gold 4s____.___-. 1987 
tuc & Ind Term “a... ... 1961 
Gteraped™ SE. sik SO aoe eee 1961 
SE he 5 aemeae 1961 
44s. unguaranteed Pikscevernaudbendt 1961 
Kings County El L & P 6s___._____ 1997 
Co Lighting.1st 5s__...___- 1954 

j Re 2 BOO BOR. ~—-<—- se - 1954 
Koppers Co ist mtge 3¥es________- 1961 
Kresge. Foundation 3% notes_____-_ 1950 
tAKreuger & Toll 5s ctfs_....___- 1959 


$A Laclede Gas Lt ref & ext mtge 5s_1942 


Extended..5s -........_.-- oheapanil 1945 
Cell & ref 5%s series C_____.__ 1953 
Coll & ref 5's series D________ 1960 
Lake Erie & Western RR— 
- $s extended. at 3% to__i_.______ 1947 
Lake Sh & Mich Sou gold 3%s____1997 
See wegeetered..__... 4.22. 1997 
Lautaro Nitrate Co Ltd— 
4 ist mtge income reg___._.____ 1975 


Lehigh Coal & Nav s f 4%s A____1954 

Cons sink fund 442s series C___.1954 
Lehigh & New Eug RR 4s A_______ 1965 
Lehigh & N Y ist gtd gold 4s_____ 1945 


Lehigh Valley Ceal Co— 
I iis ares eee chess chins ov dey as 1944 
ist & ref sink fund 5s__._._____ 1954 
| ea ee 1954 
lst & vi sips Send Ss... .... 1964 
i cnntenanep wthined ai aite «del 1964 
Ist & — p sink fund 5s__________ 1974 
@e- mepeipeg sl 1974 
Leh Val Harbor Term gtd 5s___.__ 1954 
Lehigh: Valley N-Y¥ 4%s ext_____. 1950 

Lehigh Valley RR— 

4s stamped modified_..__..____ 2003 
i rene 2003 
4%2s stamped modified___._____.2003 
4s registered._....:...__._. 2003 
5s stamped modified._..________ 2003 
Leh Val Term Ry ext 5s__________ 1951 
Lex & East ist 50-yr 5s gtd_.____-_ 1965 
Libby McNeil & Libby 4s__________ 1955 
Liggett & Myers Tobacco 7s_______ 1944 
Oe I cc ci rca eee cues 1951 
Little Miami gen 4s series A______ 1962 
Long Dock Co 3%8 ext to__---___- 1950 
Long Island unified 4s_._.....___~- 1949 
pags neve ref gold 4s:______._ 1949 
BESS CaaS a, 38 1949 
Loriliara (P) Co deb 7s___----_-__ 1944 
ED tien nn nmin dann ocm ene 1951 
Louisiana & Ark 1st 5s series A___1969 
Louisville Gas &Elec 3%s_..-_.-- 1966 
Lou & Jeff Bridge Co gtd 4s_____- 1945 


Interest 


H 
J-J 


A-O 
M-N 
M-N 
J-D 
M-N 
F-A 
A-O 


P-A 


J-D 
J-D 


J-J 
J-J 
M-S 
A-O 
A-O 
A-O 


J-J 
A-O 
J-J 
J-J 
A-O 
J-J 
M-S 


M-N 
P-A 
J-J 
F-A 
M-S 


A-O 
4-0 
J-J 
J-J 


J-J 
J-J 
J-J3 


J-J 
Aa-O 


F-A 
J-D 


J-J 
J-J 
A-O 
M-S 


F-A 
F-A 


F-A 


J-J 


Friday Week’s Range 


Last 


126%4 


10358 
42%, 
46 “a 
1948 


102 


49}. 
4575 
44 
46 
543% 
4475 


56% 

62% 

72 
1094 


84 


100 


99" 


8&8 


45 
4912 
30% 
32% 
36% 
584i 


122 


961% 


79% 


or Friday’s 
Period Sale Price Bid & Asked 


Low 


126% 
*102 
89 
103% 
42%2 
*119 
45%, 
19% 


102 


*91% 
*B6 ‘5 
*86 4a 
*30 

483% 
45% 
43% 
452 
5442 
44% 
®79 Ve 
* -— « 

57 

41% 
45}. 
50 


x 


62 


4936 
44'2 


74% 
*22% 
*108% 
103 
*10144 
101%% 


23% 
242 
227% 
23 
36 
103% 
104°%4 


477% 
*94 


*83% 
53 
53% 
6244 
72 

109 4 


*110'2 
"40% 
°84'4 
*90 

84 


*160 

*104 
*106's 
105%4 

100 
#155 


99 V2 
8742 
87 ‘se 


*O74e 
*79'e 
"736 


46 


*1534 
12M 
"925% 


*99'%, 
*Blle 
*8242 
*71 
724% 
*70 
72% 
44°% 
49 


2934 
29 
32% 

¥ 


36% 


586 
*115 
105% 
lll‘ 
122 
*99%%4 


#10414 
96 


96% 
96% 
*111% 
*119'2 
79% 
109*%4 
"105 


High 


126% 
103 
89 
103% 
43% 
119%% 
4634 
19% 


45% 


74% 

23% 
110 
103 
102% 
101's 


25% 
348 


47% 
945% 


104'% 


99% 
89 Yes 
89 be 


98 
82 
46 
77 


94'2 
78 


84 
72M 


12% 
4534 
50% 


30% 
32% 
40 

36% 


58 4s 
116° 
10534 
lll'‘% 
122%% 


96 

965% 

964% 
lll‘e 


79% 
110 
105% 


Bonds 
Sold 


No. 


192 


128 


117 


530 


Range Since 
January 1 


Low High 


122% 127 
98% 103 
61% 91% 

102% 104% 


53 57 
40 46% 
49% 
54 
79 79 
56 64% 


40% 52% 
37¥%2 47% 


66% 78 
19% 27% 
108% 1008's 
102% 10542 
99% 102% 
99% 101% 


11% 25% 

1% 3% 
11 24 
11% 24 
21% 39 
103% 105 

104% 10512 


85 96 
‘90% 101 
35% 57% 
38%, 59 Vs 
Ye 1% 


43 53% 
93 97% 


82 88 
40 567s 
3742. §4%4 
56% 645. 
65% 74 
108% 110 


110% 111% 
40% 43% 
80 86 
90 90 
83 84 


101 106% 
105% 106% 
103% 106 
98 102 
% 1% 


93 101% 
98 100 

72 892 
72% 892 


95 972 
75% 88 
72%, 84 


35 46 


70 80 

67 19% 
91% 96% 
67% 80'2 


99% - 


72 $23 % 
58 70 

58 12\ 
57 71% 
58 722 
42% 51 

48 53% 


37% 
36 

29 40% 
29 38% 
32 46 


51% 61 
114 117% 
104 106 
111% 115 
121% 123% 
10542 105% 


102% 104 
i 96 ‘2 
98 


31% 97% 
111% 115 
119 42 12242 

77% 84% 
108% 110 
105 106 





For footnotes see page 937. 
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NEW YORK BOND RECORD 








BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday's Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. it Period Sale Price Bid & Asked Sold January 1 Week Ended Sept, 11 Period Sale Price Bid & Asked Sold January 1 
Low High Na, Low High Low High No. Low High 
Louisville & Nashville RR-- New York Chicago & St Louis— 

lst & ref 5s series B__.________ 2003 A-O 101 100% 101 6 99 104% Ref 5%s series A__..__________ 1974 A-O 76% 16% 77 22 71 83 

lst & ref 44s series C..._.____ 2003 A-O 91% 91% 92 42 90% 98 Ref 4%s series C____.._...____ 1978 .M-S 63% 62% 63% 218 58 69% 

lst & ref 4s series D.__._______ 2003 A-O 86 85%, 86 21 84 93% lst mtge 342s extended to______ 1947 A-O us 99% 99% 9 96% 99% 

lst & ref 3%4s series E__.___.___ 2003 A-O 82 82 82% 8 80% 86% Gs debentures.__......_________ 1950 J-D ni 98% 98% 1 93 99% 

Unif mtge 3%s series A ext_____ 1950 J-J hin 104% 104% 2 10, 86105 

Unif mige 4s series B ext__.___- 1960 J-J line *107% __ oa 104 108% N ¥ Connecting RR 3%s A....._- 1965 - A-O as 100 100 2 99% 101 

Paducah & Mem Div 4s_________ 1946 F-A in 104% 104% 1 104 106% N ¥ Dock ist gold 4s_..-....-___ 1951 F-A oy 63 64 5 64 

St Lonis Div 2d gold 3s_______~- 1980 M-8S ato *65%4 80 “cil 80 83 Conv 6% notes__.....-...--._.. 1947 A-O 79% 79% 79% 8 71 83 

Mob & Montg ist gold 4%s____- 1945 M-S = e... 418% As: Aes eal 

South Ry joint monon 4s__.___- 1952 J-J 8934 89 «89% 18 86 N ¥ Edison 3%s series D___._.._. 1965 A-O 108’ 107% 108% 3 106% 108% 

Atl Knox & Cinc Div 4s__.-.~-- 1955 M-N én *209'2 110 me 108% 111% «  i- & ref —_ — Ea 1966 A-O we 108% 109 6 107% 109 

M N Y Gas El Lt H & Pow gold 5s___1948 J-D : 116% 116% 1 116 119% 
Purchase money gold 4s_________ 1949 F-A eae 112% 111% 1 111% 115 
Maine Central RR 4s series A____- gees J-D oa 82 82 6 79 885% NY & Merlem gold 3%s_..-..._- 2000 M-N eS en BS 103% 104% 

Gea 4%e series A--_-____ 2-2 & eo ae ® +. 2% N ¥ Lack & West 4s seriés A-——-1973-M-N 55! 55% 56 15 52. 59 

Manni gissr fecnk tund--Peb tis MN tte bet BN J Ja & Gon te sete mS | RR 2 ee 

8s PRED Sparel PW cua Pe, Pe i -—  f- .. 828 sefies B-—--.-—-___...-—— 
Manila RR (South Lines) 42-1960 M-N = *11 ae mit ae pe NYLE& we DK & Impt 5s___._.1943 J-J oie *100 whe oan 100 103% 
+§ 4 Manitowoc Green Bay & North- , NY w Haven & Hartford RR— ; , 

western ist gtd 3%s__--___-___- 1941 J-J Sa *23% 42 -- 30% 40% ’ Be bor deb 4s__ pms 1947 M-S 36% 36% 37% 9 19% 37 
Marion Saqaen Ghevel s { $s... a os; aoe . AG de, SNon-conv deb 3%45_-.-.-----.1947 -M-8 34% 33% 34% 110 20% 34% 

Ba on a enn 4-0 xe pO 60% 3 we QNon-conv deb 344s__.__._-...1954°  A-O 34% 33% 34% 7 18% 34% 
§SMarket St Ry 7s series A__Apr 1940 Q-A ror a. ee ee po eS ASM 4Non-conv deb 4s_......-_-_ as J-J 36 36 37 71 19 37 

(Memped mod) ext 5s_-....---- Or y ieee aan ye : 2° Su QNon-conv deb 4s______-____ M-N 36 35% 37 77 19% 37 
McCrory Stores deb 3% ----------- 955 ~ ‘ 2 “s ADebenture certificates 3as-—-—t9s8 J-J 34% 33% 34% 58 19 34% 
McKesson & Robbins 3s head ioe ~--1956 J-J oy 106 106 2 104 106% Breen. “Get Oe oo = ES J-J 442 43% 45% 177 23% 45%, 
Metrop. Ed lst 4%s series D eee 1968 M-8S -~- 111% 111% 2 109% 112% $ ACollateral trust 6s. peed A-O 57% 57 A 58% 54 40% 61 
Merop Wat Sew a& Drain 5 %es____1950 A-O -- °67 Ye 72 ~— 41 672 4 Debenture SR CERNE, M-N 8M Ti, 834 63 3% 8% 
+#4Met W Side El (Chic) 4s__---- 1938 F-A ud at hithes 5 1% 9 Sst & ref 4%2s series of 1927___1967 J-D 41! 41 429 223 21% 42% 

j4Harlem River & Port Chester— 
Michigan Central— x 3 

Jack Lans & Sag 3%s___--_--_- 1951 M-s a ao 3 ss eo, 70 ist 4s---~-----------------~- 1954 M-N -~ 82% 83% 68 3 868 

int: geld 3463... 25s 195 - -- -- — 4 \, 5s , 

Ref & impt 4%s series C_______ 1979 J-3 a8 56 57% 4 53. 67 nS Se ee eo bomeras oe sr SS ae Pe 72 
M‘chigan. Consol Gas 4s__-_- Se 1963 M-S . 10642 106% 106% 13 104% 107 N y & Putnam isi cons wid 43_-- 1993 A-O eee 3 48% 
t$4Midland of N J ist ext 5s.___- 1940 A-O 60% 60% 61 d 33 63 & Pow 3%5__.._1965 M-N ~— ©110% 111% 109% 110% 
t§AMilw & Northern Ist ext 442s__1939 J-D Kis "56% 60 a 58% 68 _— Chior nM, jo 1958 7-3 ~ °1p6% 168% “" 104% 106% 

4 §Consol eat 44s_------------- oe «JD “ 36%. 33% os 2 @% iY Gleam Corp let Sinan 083 J-J 106% 106% 106% “7 303 107 

; he 
tAMilw Spar & N W Ist gtd 4s____1947 M-S ese 28% 29 21 18 «28 sham F pao Fa 1st ref 5s_.-.-- i a4 - = fe 4 + oe Ra 
Hh 2 mtn ll a = wena 77 og GT < var ee a oi a $SGeneral gold 5s____.__--.__1940 P-A 10% 10% 11% 24 9% 15% 
Ain © te oe M-S 3M 2% 3% 149 lie 4% A Terminal ist geld Ss_--------. 4945 M-N _ oo CON ® 6% 8% 
4Ref & ext 50-yr 5s series A__.1962 Q-F 1% oa * 34 Ye 1% N Y¥ Telephone 3%s series B__---- 1967 J-J on 109% 110 21 8=9108 =—110 
1 on 3, 3 yy *° eV 
Minn St Pau! & Sault Ste Marie jet? ce eee is. i, | tk. ee 

§ 41st cons 4s stamped_________- 1938 J-J 15 14% 15% 611 9%: Np CE CSCNseas Saat & Gee ee te ke a M 110 5 1 

$A lst consol 55 x 1938 J-J 15% 1434 15% 66 93% 1532 Niag Lack & Ont ~ Pow lst os A___1955 A oO on , 110% 1 ae 109% lll Va 

$4 1st stamped 5s gtd as to int__1938 J-J 15% Ih¥e 15% 89 pes, MY Niagara Share (Md) deb 5%s----. 1950 M-N =“ 103%2 103% _ 101% 104 

Aist & ref 6s series A_________. 1946 J-J 434 4% 5% 10 e Va 

S2Sryeat $4e8_..--~~-~-...-.-.--- 1949 M-S 1% 1 1% 17 Ya 1% By anny Fn og __.-1998 J-J 713 71% 71% " 69% 74% 

SES CGS getten Bannan a i a a wee ms SGen mtge 5s conv inc__-------2014.  A-O 29% 29% 30% 133 21% 30% 

anna t§$4Norfolk Southern RR 5s A____1961 F-A At 28 «28 1 23%, 28% 
SAR areas WE th: Ca... a ae ts eS jax onde 9 Norfolk & Western Ry Ist gold 45-1996 O-A 126 126 3 124% 128% 
Mo Kansas'é Texas Ist 4s__-.---- * 7s 3 North ‘Amer Co deb 3%s__-_-____- F-A 103% 103% 203% 1 100% 104 
Missouri-Kansas-Texas RR ; os ee uv raga ehenture 3748... 1954 F-A 103 103. 103% 8 100% 103% 

Prior lien 5s series A__._._. ~~ 1962 -J 6% 35 6% 1 In ° 9%, 

40-year 4s series B______-___- 1962 J-J 30% 29% 31% 136 20 33% Pee SE Bk D. s6t He ve a: Sea a oe 

Prior lien 4%s series D_______- 1978 J-J 321% 31% 33. 110 21 35% witb. Ke 

1 i, ad / 
4Cum adjust 5s series A___Jan 1967 A-O 22%2 21% 23% 368 7¥2 23% Akst guaranteed gold Nn gee 1945 A-O mA “Q99 ao a 99 101 
4ist mtge gold 5s (stamped can- 
wD ist & Tet Se beriee A 1965 F-A 34% 34 34% 136 21% 34% cellation ‘of guarantee) ------ ee, ae me 5s en ees Baye BT 
4Certificates of deposit.____- sies a “2 a ae i — = ACertitiented of Gepeett..----= Ener ee 33 oat as: vy a 
ORES: Ginteckswkbn cei cues * 8 /2 8 , ‘ 4 "33, 13% 74 48 , 
lst & ref 5s series F____-____- 1977 M-8 34% 33% 34% 422 21% 34% CL a ee ee ego 11% 7° 3@h > ely 
ACertificates of deposit——----—-—— =-— Eee ts 232 3M Gen lien ry & ld gold 3s____Jan2047 @Q-F 41% = 41% 4.% 38 39 45% 
4ist & ref 5s series G_-__.-~-- 1978 M-N 34% 34% 34% 178 21% 34% 3s registered_._..._.___.___-_ 2047 Q-A iw °39 40 how 38 42% 
SCertificates of deposit__—---——-- x ae aS" at 25% 33% Ref & impt 4%s series A_______ 2047 J-J 50% 50% 51% 50 44% 54% 
4Cony gold 5%s---__----_---_- 1949 M-N 22 1% 2% 1,329 %4. 2% Ref & impt 6s series B.________ 2047 J-J 65% 65 66% 141 5734 69% 
4ist & ref gold 5s series H___-_- 1980 A-O 34 34 34% 109 21% 34%4 ’ Ret & jmpt 5s series C_________ 2047 J-J KA 55% 5534 4 48 59% 
4Certificates of deposit——--~---_- --- =< = 24% 33% Ref & impt 5s series D______-__- 2047 J-J aap 55% 56% 32 48 59% 
Alst & ref 5s series I________-- 1981 F-A 34% 33% 34% 173 21. 34% iontheus Hates Power Conc 
ACertificates of deposit___------- --- -- -- = -- 24% 33% (Minn) Ist & ref mtge 3%s____- 1967 F-A a 109% 109% 5 108 109% 
$AMissouri Pacific Ry CRRIG), 508 EE Serene e——she — « 2 + "oe ee 
3rd 7s extended at 4% ___July 1938 M-N ma 93% 93% 1 80% 93% Morthweatern Teleg 4%s bet. ta " * . 7 - 
Moeh’k & Malone ist gtd gold ¢4s___1991 M-S = 47'2 48 10 42 54 
Monongahela Ry 3%s series B__..1966 F-A mA 102. +102 5 98% 104 Oo 
Monongahela W Penn Pub Serv— : 

ist mtge 4%s...__--._-_.._--.- 1960 A-O 111 lll 111% 5 109 111% 

6s debentures___..--_-_-______- 1965 A-O See 1 107% 1124 ‘ “ere 
Montana Power Ist & ref 3%4s_._.1966 J-D 103% 103% 104 i) 103% 106 ts$40¢ & L Cham Ist gtd gold 4s_ _ Py 11° 114% 125 153 4%, 125% 
Montreal Tramways 5s ext_....~- 1951 IJ 89 89 89 1 82 89 Ohio Ceanecting Ry 1st 4s__.. ~~ - tied ae aie Be 
Morris & Essex ist gtd 3%2s_-.--- J-D 37% 3634 37% 69 35% 43% Ohio Edison 1st mtge 4s___.-___-_- 1968 _M-N v2 107% 107% 12 106% 10834 

Constr M 5s series A__.-.---~--- 1955 M-N 382 382 382 6 35% 4634 ee EE ee eee 1967 M-S Bn © *108%4 -- a0 108% 110% 

Constr M 4%s series B________- 1955 M-N 34% 34% 35 69 31% 42% Sack RAN Oi ks 1972 J-J 108! 107% 108% 14 107% 110 
Mountain States T & T 3%s__--~- 1968 J-D : 108 ¥2 100% 18 10644 109 Otiabeme Gas & Elec 3%4s___--_- 1988 7-D 109! se0% 109 % 9 7 109% 

2g | ee 1947 M-N “- *111% 112% ae 111% 112% 4s debentures____________------ - ie . pass , 

ee ea ee ae ee . : Ontario Power N F 1st gtd 5s____- 1943 F-A *101,;4 103 vat 102% 103 
N Ontario Transmission ist 5s_-_~-~- 1945 M-N 105 105 =105 1 102142 105% 
P Oregon RR & Nav con gold 4s____1946 J-D 10642 106% 106% 10 106 108% 
Nash Chatt & St L 4s series A__._1978 F-A 6B GTM OBY ae 62% 69% Ore Short Line ist cons gold 58...1946 = J-J oe 110% 110% 8 109% 112% 
Nat Dairy Prod 3's debs_....-~- 1960 J-D 104% 104% 104 32 103% 105% Guaranteed stpd cons 5s_______- 1946 J-J °11l 111% a 110 112% 
Nat Distillers Prod 3%s____.___- — == on a er ER Oregon-Wash RR & Nav 4s_-____- 1961. J-J ‘ 107 107% 13 104 107% 

3%s sinking fund debentures____ _ “8 “2 8 j 1 A__..1962 J-J 100 995, 100 18 78% 101% 
ste tiomat ne ? ae a 198> 4-0 = 102% 1025 : 102% 104% Otis Steel 1st mtge 4%s ser 8 Ye 2 
tANaugatuck RR 1st gold 4s_____- 1954 M-N bith a. al 90 92% P 
Newark Consol Gas cons 5s___ ._.-. 1948 ir aah yh ze x 117% 119% 

ONew land RR gtd 5s___.--- 1945 - 36 2 56 Ye ; 

, py ble ay — i Mos A 1945 J-J 64% 644%, 64% 40 56% 72% Pacific Coast Co 1st gold 5s___._- 1946 J-D . *3o 8 -- 63% 90 
Pacific Gas & El] 4s series G_____- 1964 J-D 113_— 113. 113% 7 110% 113% 

New England Tel & Tel 5s A__-_--- 1952 J-D 118 117% 118 3 117% 120% lst & ref mtge 3%s series H___.1961 J-D 11034 110% 110% 11 107% 111% 

lst gtd 442s series B__________- 1961 M-N ne *123 42 124% am 12012 124% lst & ref mtge 3%s series I____- 1966 J-D 108% 108% 109 3 196% 300% 
N J Junction RR gtd ist 4s_______ 1986 F-A : 7% 2c at 75% 77% lst & ref mtge 3s series J_..____ 1970 J-D 101% 101% 11 99 102% 
N J Pow & Light Ist 4%es__--.__- 1960 A-O laces 109% 1095 2 107% 110 Ist & ref M 3s series K_____-_-__ 1971 J-D 102 102 102 5 99 102% 
New Orleans Great Nor 5s A__-__~ 1983 J-J a 76 716 2 74% 82 $A Pac RE of Mo ist ext gold os F-A 95 95 95 ve 19 85 95'2 
N O&N E Ist ref & imp 4%s_____ 1952 J-J , 81 = 81 20 15 82% §A2¢@ ext gold Ss_.____.__._=__. 1938 J-J 93% 93% 1 84° 94% 
New Orl Pub Ser Ist Ss series A__1952 A-O z 107% 107% 1 105% 107% Pacific Tel & Tel 3%s series B____1966 A-O 108% 108% 108% 2 106 ¥4 108% 

lst & ref 5s series B_________-_ 1955 J-D 2 107% 107 ¥2 6 105 107% Ret mtge 3%s series C_________ 1966 J-D ‘ 109 109 I 107% — 
New Orleans Term Ist gtd 4s____- 1953 J-J 79% 78% 79% 28 72 80 Paducah & Ill ist s f gold 4%s____1955 J-J oe ae eee -- 105 1 
tSAN O Tex & Mex n-c inc 5s____1935 A-O 4414 43 44% 11 36% 44% Panhandle East P L 3s B__...--_- 1960 M-N 10234 102% 102% 10 100% 103 4% 

4Certiticates of deposit_._._...__- ae *39 =< et 34 41% Paramount Broadway Corp— 2 58% 68 
Alst 5s series B_____._._____- 1954 A-O 51 51 532% 49 375% 51% ist Ms f gold 3s loan ctfs_.___ 1955 F-A 68 6s pot sou 00% 

ACertificates of deposit._________ ie a °47 Ye 48% a 34% 47% Paramount Pictures 4s debentures_1956 . . M-S 99% 99% 99%%4 42 = » * 
A ist Se series Oi... -_ =.= --- 1956 F-A 51 50% 51% 24 38% 51% Parmelee Trans. deb 6s_____.__- 1944 A-O - “3547 -- Pe aa # 

4 Certificates oS deposit_______-_- 9 i 47% 4742 47% 8 39 47% Pat & Pasbaic G & E cons 5s____- 1949 M-S -- -= -- ~~ ” 

Alst 4%s series D_-.-_--_- 1956 F-A 49 47% 49 14 39. «49 ; 

4 Certificates: of deposit_-_.__-__- exer -- 442 44% 10 40% 45 / Pennsylvania Co— 102, 102 
Alst 5%s series At ___--__-__- 1954 4-O 53% 53% 53% 47 38) 53% Guaranteed 3's trust etfs C__._1942 J-D ae Ae ee Bh 1023, 104%, 
4Certificates of deposit._....-... : TEs 50 50. = 51 19° 7 51" Guaranteed 3%s trust ctfs D_._1944 J-D = * 103% 105% -- 4 eet 7 

Gtd 4s series E trust ctfs___.__- 1962 M-N --,' °207 . 188% as 100 Ye 105 Ya 
Newport @ Cnstanals Bridge Co— es Ser ees ae F-A 102% 102% 102% 163 105. 

General gtd 4%82 222-5 = 5 J-J Reha tae z. dass Pennsylvania Glass Sand -3¥es_____ 1960. J-D _— 108 %e aoe + 100 104 

Y Central RR — . 1998 F-A 49% 49% 51% 87 43% a0 Pa Ohio & Det ist & ref 4%s A___1977 A-O 101% 100% 101 yA 

10-year 3%s sec s f____-_______ 1946 A-O 97 96% 97 47 93° «697 ; Senne Os 1981. J-J --_  *201% 103 v 105 108% 

Ref & impt 4%s series A... 2013 A-O 47% 475% 485% 222 42 54% Penna Power & Light 3%s____.__- 1969 F-A 105% 105% 106 ~ re 

Ref & impt 5s series C_________ 2013 A-O 523% 52% 5334 201 46 59% 4's debentures____.---_.._--_- 1974 F-A 10142 101% 102 - 

Conv secured 3%s_........_____ 1952 M-N 61% 61% 62% 374 49 62% ‘ - 101% 103% 

: Pennsylvania RR cons gold 4s____- 1943 M-N aise , 101% a “7 108% 111 
N Y Cent & Hud River 3%s______ 1997 J-J 73% 73% 13% 8 67: 79% Consol gold 4s____._.._________ 1948. M-N one 210% 110% 108% 121 
3%s registered... -.______ 1997 J-J aie 69 48669 5 63% 78% 4s sterl stpd dollar_____ May 1 = M-N a 4 Te ib 8814 94% 
Lake Shore coll gold 34es______- 1998 F-A ae *52% 53% a 49% 61% Gen mtge 3%s. series C_----~-- 197 A-O se” ret es 1 119 122 
3%s registered. _-_______--___ 1998 F-A = *47 949% es 50 5ST: Cons sinking fund 4%s__---___- 1960 F-A | 310% 118% a 100% 105 
Mich Cent coll gold 3445__.___. 1998 > F-A 48% 48% 48% 3 45% 56% General 4%s ‘series A-________- 1965 J-D 101% 101% 101% 28 107% 111% 
3¥as registered___-..-______- 1998 F-A as *46 47 a 44 49% General'5s series B__.._______-_- 1968 J-D 108% 108 10842 











For footnotes see page 937. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Sept. ii 


Pennsylvania RR (Continued)— 
Debenture gold 4's 
General 4%s series D 
Gen mtge 4%s series E 
Conv deb 3%s 
Peoples Gas L & C ref 5s 
Peoria & Eastern 4s ext 


Peoria & Pekin Union Ry 5'%s_--.1974 

Pere Marquette ist series A 5s___.1956 
Ist 4s series B 1956 
lst gold 4%s series 

Phelps Dodge conv she deb 


Phila Balt & Wash ist gold 4s___.1943 
Gen 1974 


Genera! gold 4%s series C 

General 4's series D 
Philadelphia Co coll tr 4%s 
Phila Electric ist & eg 348 

lst & ref mtge 2% 
t..Phila & Read C & y ref 5s 


Philip Morris Ltd deb 3s 

t8APhilippine Ry ist sf 4s 

. &Certificates of deposit 

Phillips Petrol 1%s debs_..._-_-._-1951 


Pittsburgh Cinc.Chi & St Louis— 
Series C 4's guaranteed 
Series D 4s guaranteed 
Series E 3%s gtd gold 
Seri:s F 4s guaranteed goid_——-1953 
Series G 4s guaranteed 


Series H cons guaranteed 4s____1960 
Series I cons 442s. 1963 
Series J.cons guaranteed ¥iee--coe 
Gen mtge 5s series A 
Gen mtge 5s series B 
Gen 4%s series C 

‘Pitts Coke & Iron conv 442s ao88 

Pitts Steel 1st mtge 4's 
lst mtge 4%s series B 

Pitts Va & Char Ist 4s gtd 

Pitts & W Va ist 4s series A-.-ooe 
lst mtge 4's series B 
lst mtge 4%s series C 

Pitts Young & Ash Ist 4s ser A. 
Ist gen 5s series B 
lst gen 5s series C 
Ist 4%s series D 


tAProvidence Securities 4s 
14Providence Terminal 4s 
Publ.c Service El & Gas 3%s 
lst & ref mtge 3s 
ist & ref mtge 5s 
lst & ref mtge 8s 
Public Service of Nor Ill 3¥%s 
Purity Bakeries s f deb 5s 


’ 


Reading Co Je 


y Cent coll 4s____1951 
Gen & ref 442s series A 1997 


Republic Steel Corp 4's series Bise1 
Purchase money Ist M conv 5's 1954 
Gen mtge 4'%s series C 956 


Revere Copper & Brass 3%s 1960 
$4 Rio Grande Junc ist gtd 5s__.1939 
t$4Rio Grande West ist gold —— 


Saguenay Pwr Ltd Ist M 4%s 

St Jos & Grand Island list 4s 

St Lawr & Adir ist gold 5s 996 
Fee BN Ri titanic dn dtos cheuues 1996 

St Louis Iron Mtn & Southern— 
A§sRiv & G Div ist gold 4s 

ASCertificates of deposit 

tASt L Peor & N W ist gtd 5s____1948 

St L Pub Serv ist mtge 5s 

St L Rocky Mt & P 5s stpd 


tASt L-San Fr pr lien 4s A 
ACertificates of deposit 
4Prior lien 5s series B__...___.1950 
ACertificates of deposit 
4Cons M 4%s series A 
ACertificates of deposit stpd 
tSt Louis-Southwestern Ry— 
41st 4s bond certificates... 


§Alst term & unifying 5s 
4Gen & ref gold 5s series A__..1990 


St Paul & Duluth ist cons gold — 
tASt Paul E Gr Trk ist 44s 


%s sinking fund debentures____1961 


2 
+§ASilesian-Am Corp coll tr 7s____1941 
1952 


Socony-V: Oil 3s debs_ 
-Vacuum . ~-~~--1964 
South & Nor Ala RR gid 5s_.___._ 1963 


Interest 
Period 


A-O 
A-O 
J-J 

A-O 
M-S 
A-O 
Apr 
P-A 
J-J 

J-J 

M-S 
J-D 


M-N 
F-A 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


87% 88 
97 972 
97 97% 
86% 87% 
111% 1115 
43 
6% 
6 106% 
T1% 
6242 
61% 
106% 106% 


*103 Te 
117% 117% 
“110 115 
110 110 
97% 98% 
111% 111% 
102 102% 
30% 31% 
9% 10% 
*104% 
3 


"1% 
100% 


*105% 
108 
*111 
F#7T1% © 
*112 ee 
*119% __ 
118% 118% 
105% 106. 
*105% 106 
99% 99% 
95% 95% 
100%% 100%% 
*9842 99 


58% 59% 

59 59% 

59 59% 
*107%4 -- 
*118 noir 
*101 os 


85% 87 
*105% .- 
*108% —_. 

*89% 91 
6% 7% 
"82% -- 
*109 10934 
106 106 4e 
*143 145 
*220 225 
110 110 
104% 104% 


78% 

76% 

75% 
103 

101%6 
110 

« 10154 


100% 


5874 

27% 

129%2 
16 
9 
10 


12442 


21% 
21% 
2% 
9% 
9% 
11% 
10% 
29 


9% 

9 9% 

97% 975% 
99 99 
"29 30 
1015 102 

10174 10174 

105% 1055. 
*122% _. 


Sold 


Range Since 
January 1 


Low High 


86% 93% 
95% 100% 
95% 100% 
81% 89 
110% 113% 
37 47 
3% 7% 
106% 107% 
63% 74 
55% 64% 
55% 64% 
104% 108 


103 105% 
115 120 
108 112 
107% 110 
90% 105% 
109% 112 
99% 102% 
24 31% 
5 10% 
102% 104% 
i% 3 
1% 1% 
97% 102% 


102% 102% 
105% 106% 
108 108 
111 «112 
110 112% 
111 112% 
118 121 


» 118 121% 


104% 109 
104% 108% 
99 103 
95% 104% 
9742 100% 
96 99 
55 64% 
55% 64% 
55% 64% 
107 108 
119 120 


7842 87% 
105% 107% 
107% 108% 

864% 95% 

3 1% 

80 80 
108% 110% 
105% 106% 
144% 144% 
216 221% 
108% 110% 
103 105 


67% 80 
73% 82% 


73 82 
97% 102% 


100% 104% 


98 100% 
39 53% 
39 58% 
12 27% 


109 109 % 
109% 109% 
106% 108% 
10% 16 
4% 9% 
5% 10 


67% 

69% 175 
33 45% 
79 891% 
55 6858 


10% 18 
11 17%%4 
11% 20% 
11% 20 
11% 19% 
12% 18% 


76 84 

57 76% 
31 53% 
15% 29% 


2% 4% 
TY, 12% 
101% 103% 
99% 101 
101% 104% 
123% 125 


14 21% 

10% 21% 
1 2% 
4% 9% 
4 9% 
o%s 115 
5% 10% 

15 29 


3% 9% 

4 92 

95% 97% 

97% 99% 
30 37 

100% 102% 
99% 103 





Friday Week's Range 
Interest Last or Friday's 
Period Sale Price Bid & Asked 
Low High 


South Bell Tel & Tel 3%s A-O 107'% 10742 107% 
3s debentures J-J 106 106 106% 
Southern Colo Power 6s A_. 1947 J-J aig “103 10355 


BONDS 
New York Stock Exchange 
Week Ended Sept. il 


Southern Pacific Co— 
4s (Cent Pac coll) J-D 64 63%4 64% 
4s registered 61 
lst 4%s (Oregon Lines) A 55% : 55% 
. 54 


53% 
52% 
10-year secured 3%s ‘ 90% 
San Fran Term Ist 4s. % 84%4 


South Pac RR ist ref gtd 4s 
Southern Ry ist cons gold 5s 
Devel & gen 4s series A 

Devel & gen 6s 


Mem Div Ist gold 5s 
St Louis Div Ist gold 4s 


Southwestern Bell Tel 342s B 

lst & ref 3s series C 1968 
ASpokane Internat Ist gold 4%2s__2013 
Stand Oil of Calif 2%s debs 1966 
Standard Oil N J deb 3s 


Studebaker Corp conv deb 6s 
Superior Oil 3%s debs 
Swift & Co 2%s debs___._________1961 


Tenn Coal Iron & RR gen 5s 120' 
Tenn Assn St L Ist cons 5s ae 3 107% 
Gen refund s f gold 4s 95 hee 110% 
Ref & impt mtge 3%s series mae ; 102% 
Texarkana & Ft Smith 5445 A sii 85 
Texas Company 3s deb V4 V4 105% 
3s debentures 965 ; 105 % 
Texas & N O com gold 5s . aa 


Texas & Pacific 1st gold 5s %% “4 100% 
Gen & ref 5s series B 34° 65 
Gen & ref 5s series C BE 5 65 
Gen & ref 5s series D 64 65 

Tex Pac Mo Pac Ter 5%s3s A 964 , 10442 

Third Ave Ry Ist ref 4s % 60 
AAdj income 5s 19% 

$AThird Ave RR Ist 5s ext 4 V4 100% 


Tol & Ohio Cent ref & impt 354s__1960 85 
Tol St Louis & West Ist 4s 1950 ; 87 
Toronte Ham & Buff ist gold 4s__1946 ia 
Trenton Gas & Elec ist gold 5s___1949 

Tri-Cont Corp 5s conv deb A 1 


Union Electric Co of Mo 3%s 
tsA4Union Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 


Union Pacific RR— 

Ist & land grant 4s 

34-year 3%s deb 

35-year 3%s deb 

Ref mtge 3¥%s_ series A 
United Biscuit 342s debs 1955 
United Cigar-Wheian Stores 5s____1952 
United Drug Co (Del) 5s 


U NJ RR ®& Canal gen 4s 
United States Steel Corp— 
Serial debentures 


Nov 1 1951 
May 1 1952 
Nov 1 1952 


United Stockyards 4%s w w 
Utah Lt & Trac ist & ref 5s. 
Utah Power & Light ist 5s 


Vandalia RR cons g 4s series woven 


Virginia Pub Serv Ist ed 3% 8_- 
pe ep cee procera! ipa lst gtd 5s_ 
Virginian 1 By 3%s series A 





tWabash RR Co— 
ist mtge 4s series A___.____._-_1971 


No. 


Range Since 
January 1 


Low High 
106% 108% 
103% 106% 
102 105% 


50 bo 
50 

49% 
46% 
4672 
46% 
80% 
b2 


61% 


120 122 
106% 108% 
109 11034 
101 103 
85 92% 
104% 106 
104 105% 
99% 101% 


98% 102% 
58% 70% 
57% 69% 
58%. 69 
102% 104 Ve 
ae 604% 
1942 
: 93% 101 Ve 


80% 90% 
81%. 88% 
100 101% 


105 106’. 


108 111% 
6 11% 
9942 10242 
96 9844 


108% 111 
95%. 99 
95% 99 

102% 106 

103% 107 


69 82 
90% 9742 
104 105 


100 100 
100% 100% 
100% 100% 


100% 101% 
00 .W1% 
101% 

102 

103 

100% 102 
100% 101% 
100% 101%% 
100% 103% 


91 9774 
93 102 
93% 101% 


109% 111% 
69 15% 

103. .103 
90 «694 


65% 75 
10542 109 





— --—— 


Fer footnotes see page 937. 
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-NEW YORK BOND RECORD 





BONDS 
New York Steck Exchange 
Week Ended Sept. 11 


tAWabash Ry ref & gen 5'%s A___1975 


ARef gen 5s series B_.._..._...- 1976 
ARef & gen 4's series C_.__-_-_- 1978 
4Ref & gen 5s series D_.._..--- 1980 
Walworth Co list mtge 4s_-__-.---~- 1955 
Oe i mew ctibnwnsese 1955 
Warner Bros Pict 6s debs__.___..- 1948 
t$AWarren Bros Co deb 6s____-~- 1941 


ADepoesit reoecipts.__.............-4.— 
Warren RR Ist ref gtd gold 3%2s_.2000 


Washington Central Ry ist 4s___-- 1948 
Washington Term Ist gtd 34es___.1945 
lst 40-year guaranteed 4s_____-_~ 1945 
Westchester Ltg 5s stpd gtd_____- 1950 
Gen mtge 3%sW......__.......- 1967 
West Penn Power ist 5s E___.___- 1963 
ist mtge 3's series I._...._-~- 1966 
Western Maryland ist 4s__...___- 1952 
ist & ref 5¥es series A__._._-~- 1977 
West N Y & Pa gen gold 4s_____-__ 1943 
+4Western Pacific ist 5s ser A___1946 
45s assented.__........._. «~.~-1946 


Western Union Teleg gold weneerie” 
25-year gold 5s____....---..--. 
30-year een ogres sto 

Westinghouse El & Mfg 2%s_.---- 1951 


Interest 
Peried 


M-S 
F-A 
A-O 
A-O 


Friday Week's Range 


Last 


Sale Price Bid & Asked 


86% 
101% 


32% 


35% 
347% 


8412 

85% 

bey 
1014 


or Friday’s Bonds 
Sold 

Low High No. 
"274 28% Rea 
26% 26% 1 
*25'2 26% is 
*26% -. Sie 
8542 86% 10 
*99 101 — 
101%% 101% 28 
100% 100% 2 
100 100 3 
32% 33% g 
"84% 857% sates 
*104 106 pet 
*119 120% wales 
*108'2 110 ii 
*108 109 %% mat 
1112 1lll%*% Sill 
86% 87 20 
95 95 6 
°I163 8° W... es 
34%, 3556 93 
34% 35% 143 
83%, 84% 43 
85 85'2 38 
813% 81% 64 
101% 101% 35 


Range Since 


January 1 
Low High 


24 28 

24 27% 
22% 
22% 


83 88% 
99 101 
95 102% 
81 106 
95% 106% 


31 40 
69% 86 
103% 105% 


118% 121% 
107% 109% 
107% 110 

110 111% 


84 91% 
94% 102 


10143 104% 
20% 35% 
20% 35% 


79 84% 

81 88 

77%, 85% 
100% 101% 








BONDS Friday Week's Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Sit.ce 
Week Ended Sept. 11 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
West Shore ist 4s guaranteed__.__ 2361 J-J 45 44'%2 45%. 49 37% 50 
DITO ith ch cwmncnnnwee. 2361 J-J “43'4 44 . 37% 47% 
West Va Pulp & Paper 3s_.. ~~ 1954 J-D 104 104 104 15 102% 105 
Wheeling & Lake Erie RR 4s______ 1949 M-S . *110%4 ; 110% 114 
Wheeling Steel ist 34s series B 1966 M-S 92 92 92% 14 $05, 95 
Wilson & Co ist M 4s A__....__-- 1955 J-J 106'% 10554 106% 6 104% 106% 
Gonvy Ges Dts 24 bee dks. 1947 A-O 103. 103 i 100% 103% 
Winston-Salem S B ist 4s_....... 1960 J-J 1144s 114% 114% as 114 114% 
tAWisconsin Central ist 4s_.....- 1949 J-J 5048 49'2 50% 240 37 50% 
ACertificates of deposit......___ pikes 49 " 37% 4 
$ASu & Du div & term ist 4s___1936 -N 16% 165% 17% 56 9 35 
4Certificates of deposit.....____- basta *16%%4 eis 9 34 
Wisconsin Elec Power 344s_...-_~.. 1968 -O *109% 111% sae 108% 110 
Wisconsin Public Service 3%s____- 1971 J-J "106% Mi 105 108% 
t4Wor & Conn East Ist 4%s_.__- 1943 J-J *12 20 $3. 12 12% 
Youngstown Sheet & Tube— 
ce | See ee oe ee 1948 M-S 10154 101'2 1017%% 21 101 102% 
lst mtge s f 3%s series D___.~~- 1960 M-N 995% 99 99 te 16 98% 100% 
a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 


n Under-the-rule sale not included in the year’s range. r Cash: sale 


tThe price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies, 


*Priday’s bid and asked price. No sales transacted during current week. 


ABonds selling flat. 











STOCKS 
New York Curb Exchange 


Week Ended Sept. it 

Par 

Acme Wire Co common __-.......____10 
Aero Supply SR WS Bock dn 1 
el 1 
doen I I 5 
Air Assoc.ates Inc (N J)_...-..-_.-_- 1 
Aircrait Access Corp._.......__.-- 50c 
Air Investors common _.._.....__..~_ 2 
Convertible preferred__._..__.__-_- 10 
ls ennminiees 
Air-Way Electric Appliance__..___._- 3 
Alabama Great Southern___.. ~~~ - 50 
Alabama Power Co $7 preferred_____- ° 
Ps OOO sci ote etonee ° 
Alles & Fisher Inc common______-____ ° 
Alliance Investment —_............_- ° 
Allied Intl Investing $3 conv pfd_____ ° 
Allied Products (Mich) _.......-.--- 10 
Class A conv common... ..-..- 25 
Aluminum Co common... ..2-...--- e 
6% preferred___._...2.-.....-.- 100 
Aluminum Goods Mfg__.......u..-1- ° 
Aluminum Industries common... ° 
Aluminium Ltd common __....... ~~. ° 
6 po a a ae 100 
American Beverage common ___.___. ~~ 1 
American Book Co... _......-~---- 100 
American Box Board Co common _-_-_.1 


American Capital class A ese 
1 


OR IN i ic cndbtasnwse ° 
$5.50 prior preferred__......._-..- s 
American Central Mfg__._._._.-.--. 1 
American Cities Power & Light— 
Convertible class A... ..- 25 
GN Wien taitbventutdicntawe 25 
gy SRR i Ne en ae bee 1 
American Cyanamid class A____  __ 10 
Class B non-voting._...........-- 10 
American Foreign Power warrants._... 
American Fork & Hoe common __-_-_-_- ° 
American Gas & Electric... - 10 
4%% preferred___.............. 100 
American General Corp common... _10c 
$2 convertible preferred___.._.__-~ 1 
$2.50 convertible preferred_._______ 1 
American Hard Rubber Co_._..-.- _ 25 
American Laundry Mach__... ~~~ 20 
American Light & Trac common __._25 
Ot. SUGGIINOE ad 25 
American Mfg Co common _-____-__- 100 
SI 100 
American Maracaibo Co___.......--_ 1 
American Meter Co_..__...._---_---- ad 
American Potash & Chemical____.__- ° 
American Republics__..........-.-- 10 
American Seal-Kap common____.___- 2 
American 


Superpower Corp common__* 
lst $6 preferred ° 

$6 series preferred , ° 
American Thread 5% 




















Angostura-Wupperman 1 
Apex-Elec Mig Co common________._- S 
Appalachian Elec Pwr 442% pfd___100 
Arkansas Natural Gas common _______ s 
Common class A non-voting....___ ® 
6% preferred__ 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp 1 
Art Metal Works common 5 
Ashland Oil & Refining Co_...______ 1 
Associated Breweries. of Canada______ ° 
—— wet omg Industries— 
SER ee eae £1. 
Poe vec Laundries of America. sonbus bd 


NEW YORK CURB EXCHANGE . 


in a footnote in the week in which they occur. 


Friday 
Last 
Sale Price 


81% 


“aie 


Week’s 
Range 
of Prices 
Low High 


4% 4% 


“1% 2 
13% 


“2% 1% 


74 7 
89 91 
80 81% 


“1% 1% 


1% 13% 


98 98% 


WEEKLY AND YEARLY RECORD 


Sales 
for Weck 
Shares 


Saturday Sept. 5 and ending the present Friday (Sept. 11, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Range Since January 1 


Low 
16% Sep 
20 Mar 
4% Jun 
a Jan 
4% Jun 

1% Jan 
ig May 
19% July 
ve Mar 

% May 


73 Jun 
89 Sep 
79 Sep 
2% Jan 

Ve May 

% Jan 
18 Feb 
20 May 


78% Apr 
99% May 
12 - May 
4% Apr 


69% Aug 
90% Jan 

ve Apr 
19 Sep 
Jan 


% Feb 
ye July 
Jan 
Jan 


Jan 
Jun 

3% Jan 
11% July 


2% Mar 
% Feb 


High 
22% Feb 


2% Sep 


14% Jan 
13 Jan 
% Jan 
36 6«6lJuly 
41% Jan 
ve Aug 


12% Aug 
20% Jan 
104 Jan 

2% Jan 
28% Feb 
32 Feb 
18 Jan 


22 Apr 
11% Aug 
26% July 
24 July 
85 Jan 

% Jan 
27'%2 Feb 
61% Mar 
6% Jan 
2% Jan 


*& Jan 
48% Jan 
2% Jan 
3% Jun 
2% Jan 
2% Apr 
1% Mar 
9 Jan 
103 Ye Jan 


1 Jan 
1% Jan 
8% July 
8742 Jan 
8 Feb 
5% Jan 
4% Sep 
13. «Jan 


3% Aug 
Yq Feb 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 11 
Par 
Associated Tel & Tel class A__...__ _- ° 


Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% preferred____100 


Atlantic Coast Fisheries__......._.- - 1 
Atlantic Coast Line Co _.--.- -..-__ 50 
Atlantic Rayon Corp___. .... ~~. 1 
Atlas Corp warrants__..._.....-.-_-__ 
Atlas Forge common _ _.________ 5 
Atlas Plywood Corp__..___----_--___ s 
Automatic Products__....._..-----_- 1 
Automatic Voting Machime__...... _ ° 
Avery (BF) & Sons common_-______- 5 

OFF (Gpeterres na dos olen ne can 25 
Axton-Fisher Tobacco class A com__10 
Ayrshire Patoka Collieries__........- 1 
Babcock & Wilcox Co__-....-..-..-.- © 


Friday 
Last 
Sale Price 


“2% 


S Se (SRE Rr 30 
Baldwin Rubber Co common _____-_-_- 1 
Barium Stainless Steel_...........-. 1 
Barlow & Seelig Mig— 

$1.20 convertible A common ______- 5 
Basic Refractories Inc__......-..~-~- 1 
Baumann—See “Ludwig” 

Beau Brummell Ties Imc__....._.--~- 1 
Beaunit Mills Inc common_-__-_..- ~~ 10 

$1.50 convertible preferred_-_____~- 20 . 
Beech Aircraft Corp................ 1 
Bellanca Aircraft common _____.. ~~ 1 
Bell Tel of Canada_______-.-_---_-~- 100 
Benson & Hedges common ______.. ~~ © 

Convertible preferred__._._......-. ° 
Berkey & Gay Furniture... __~- 1 
Bickfords Inc common _-___-_.-.-..--- e 

Se.oe- preterewe....2 soe. e 


Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common _______--------. 











Bliss (E W) common______-_-_-_--- S uatiine 
Blue Ridge Corp common _____._----_ 1 
$3 optional convertible preferred___* 
Blumenthal (8S) & Co__-..---------- a 
Bohack (H C) Co common _-___-_-_---- ° 
7% -Ret*pretesee.. we 100 
DOrws. Deryeae Ge. nn sttececsesns 25 
OCD Bie te tn cncSbneen ° 
Bowman-Biltmore common____..._.-- ° 
ve Se 2 A ee 100 
06.26 preteseeé.. kk. ° 
Brazilian Traction Let & Pwr____-_~- ° 
Breeze Corp common ___..___-.-..--- 1 
Brewster Aeronautical__..........-. 1 
Bridgeport Gas Light Co_......_-.--- ° 
Bridgeport Machine-- i a ne 
PONNOG ahen cs nude 100 
Brill Corp class A__._.--..-~...--~-- ° 
Re SE RE etre ° 
Te: pretesseesn ak ok 100 
Brillo Mfg Co common __.._-_...---- ° 
Class A - anti bd 
British American Oi] Co_...-.....-- ° 
British American Tobacco— 
Am dep rects ord bearer_________- £1 
Am dep rets ord reg_._...-.._ ee 
British Celanese Ltd— 
Amer dep rcts ord reg___-.__-_-~- 10s 
Brown Fence & Wire common_____-_-- 1 
Class A preferred sg 
SS Forman Distillers.___._...... 1 


Week's 
Range 
of Prices 
Low High 
X% % 
"3% 3% 
ag is) a 5 
16 ié 
1606 
2% 2% 
3% 3% 
3% 3%4 
15% 15% 
24 24 
4% 4% 
19% 19% 
2% 2% 
28 28. 
: % 7m: 
"4% “Av 
35% 35% 
22%, 22% 
8 8% 
2% 2% 
103 104% 
i ¥6 
6 6) 
3% 3% 
11% 12% 
38 38 
3242 32% 
4 43 
41 41 
V, 6 
2% 2% 
“8% 8% 
8 8% 
3% 4 


1% 1% 


“1% «3% 


11% 


11% 
55 55 


Sales 
for Week 
Shares 


175 


800 


= 
- 
i=] 
o 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 





Range Since January 1 


Low 
% Mar 
62 Jun 
106 Mar 
s Jan 


22 Jan 
3 Jan 
Y% Mar 

5 Aug 
12%4 May 
1% Jan 


2% May 

234 Mar 
13 Jan 
19 May 

4 Apr 


18 Jun 


%e Jun 
233 “o Aug 
3 Feb 
4o Aug 


6% May 
4% Sep 


3% Jan 


7 # =<Aug 
21 Apr 
6% May 
1% Jun 
101 Aug 
30 Mar 
34 Jun 


ts Jun 
8% Aug 
38% Jan 
6 Jun 
2% Apr 
10% Ld 

vc F 
27 Mar 


4 Sep 

1% Me: 
33 May 
30% Jan 

5% May 


vs May 
1% May 

7 Jun 
4% Jan 
7 #=May 
3% July 
19 May 


1% Jan 
52 Jan 
1% Jun 

% July 
40 Jun 


11°%4 Aug 
30% Jun 
10 Mar 


8%4 Jun 
6% Jun 


% Mar 
1% Feb 
7% Jan 
1% Jun 

46 May 


High 


4% July 
32% Aug 
3% 


14% Jan 
31% Jan 
13% Jan 


9% Jun 
8 Jan 





For footnotes see page 942. 
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sTOCcKsS Friday Week's Sales , 
New York Curb Exchange Last Ba ie Week New vere Galt, Gechanes —- Week's Sales 
Week Ended Sept. 11 Sale Price s Range Since January 1 Week E Range fer Week 
Par Low High Low High 4 sit ts Ae eee —— Rage Mines Janasey 5 
ig Par Low High 1 
Brown Rubber Co common___—------~ 1 “a “a Y's 500 Y% Jan Y Mar Crystal Oil Refining common________ . 9 7 Low High 
Bruce (EL) Co common---__---~----- 5 ~- -- -- 11% Jan 12% Mar oS pretecred..._._._..............- io = ge “= = Yq Mar Y Apr 
Bruck Silk Mills Ltd_--------------~- Rie -- == -- 4% Apr 4% Apr Cuban Atlantic Sugar________ 333 — =< 4 Aug 9 Aug 
PELE PEN 5 13 12% 13% 2,30 y ‘ 
Cuban. Tobacco common _____ . " 10% Jun 15% Jan 
Bugkeye Pipe Line BO __ 35% Jan «40% May Custis Lighting-Ine commen-8S0 <2 =l —- ) esaae | eae 
uffalo. Niage n = Rit ee -- y 
“as peeferred__.__-._---------- 25 6% 6% 7% 2,300 5% Aug 15% Jan ee ee Met aa = 6% Feb 6% Feb 
ist preferred_....-..--.------- ° 68% 68% 70% 500 67 4% Mar 91% Jan D 
Bunker Hill & Sullivan__...------ Ty 8% 9 300 8% Mar 12% Jan 
Bureo Ine $3 preferred___.....-_---- a <a ae dine 3 12 7 Aug 13. ~Feb et Ly mee ee nee es Ree 2 5 Maz 7 dan 
Burme Corp Am dep rcts..-..-------- Re ae x Me Aug % Feb Dayton Rubber Mfg_......_______._1 ety erates: pe = 14, Bon ia. Feb 
Burry Biscuit Corp--- ---------- 12‘ac vr = om +> % Jan % Jan Class A convertible... 35 24% 24 ¥ 24 ¥ o~— 6% Jan 10% Aug 
we a% 2% 80 18% un 28. aug 
Dennison Mfg class.A common_______ 5 a ; 2% Jan 3% das 
$6 prior preferred____._.__.________ 50 mS re ea ni - - 2% Mar 
Cc a ee a ae ae 
Cable Electric Products common__..50e  -- eis a = % Aug % Aug oid eae preferred_—.—__----__* a ae ii 39% ton ox Fer 
Voting trust certificates________- 50c =e wi Shh ae * % a g-—-~--~-~-~---- 1 -- zx Ss ah 
Calamba Sugar Estate_.______---__- 20 2% 2% 2% 100 2% aa 3% a 6% preferred without werrants...20 = __ he VS sae 172% pt seh hn 
California Electric Power__--------- _ Sep a ae % Mar 1% July Sebastian. Sethi Pacnibee : oa wal 
sales asian aie ge fall tae ie Detroit Mich Stave Co common----01 -- -. -. e i. ek . = 
“ao preace emlgg Ltd 5a EEE SEES SIE ® oo aad F ath . ewe atin 7 * enti Pag == Bose Products __-__-__-__-_- 10 -- a oO rane 103 Jun 13% 7 
6 preferred .....--.-------- - as Ra see és 7% Ju 7 1D: COUN reeencinn am SS a ee rn ) 
fan Car & Foundry Lta— iden a tt: ogy gg nbmygren ===~=-~------~ - -- i eee me th, yo tov = 
7% participating preferred...__...26 -- ah cso aie veo- ruek .common_______.__ ees 00 : 
%@ Jon 21 duly Dobeckmun Co common____________- 1 z — Fe, po tr = SYe- dan 
Canadian Industrial Alcohol— Dominion Bridge Co Ltd___-_________ mae MS. ges at 173% Au 19 on 
Nak cient. == Aa ce mi 2% Jan 2% Jun sas icy ” 
Class B non voting_- tip Rea ee ee es — 2% Mar 2% Aug ee ee & Coal B_-_______._ 25 ~- 6% 6% 100 4% Jan 7% Jun 
Draper (ARE NG SORE SRS Cie a eer eet e hed 
nadian Industries Lid— Driver Harris Co_--——-—__-_-_______ eles eh Ne ~ Soe 25 Mar 
ind Ca 100 _- oa ia no _ 122 Ma r © OMB 6 : ‘Sins 00 , 
n Marconi___- 1 Ass “uw. & 700 fs Mas eal yo Duke Power Co_-~.-~._.-...__-_-__ 100 ae : _— _ Pho pos 3 ben 
Capital City Products_____..._.-.--- ee i tae ne 8% Jan 12. Feb Damo Fiasiary class B common-_-__.* 34 "2% 3 200 My Jon be aon 
Dure Test Corp common_____________ 1 ‘ 
Carman & Co class A ieee a tr. _. 29% May 20 Apr Duval Texas Sulphur___.----------_. Rao he vin pe 6% Feb é Sule 
Carnation Co common_____--_------- ass 37 37 100 3542 May 42 Jan . 
be a sear & Light $7 preferred__* ak 104 104 10 99 Apr 111% Jan E 
a ee =e nis a wo 90 4#«€6—Apr 103% Jan 
Eagle Picher Lead 10 71 1 1 
Carrier Corp common. “fae 5% 6% 800 4% Feb 6% July East Gas & Fuel Assoc common____-_ oo it "a 600 °m May rth can 
Carter (J W) Co common____-------- 1 pie i — ae 6 Mar 6% Jan 442% prior preferred____________ 100 4 42% 43 150 41 om tue 524 Jom 
Casco Products_- aunt sii ses = Wd 4% Jan 6 Aug ae ~-3---------- 100 x20 19% 21% 250 19 May 33 Jan 
Catalin Corp of America ih OR le 1 3 2% 2% 100 2% May 3% Jan Eastern States eas we me ce pre a ped or —_ 
Gentens Hudson Gas & Biec a on paket 02 sie 5% Jun 7% Jan $7 preferred series A____--____-~_- ° As 10% 10% 50 10% Sep 17. Jen 
ntral Maine Power 7% preferred_100 = __ ee cin 90 Apr 101 Aug $6 preferred series B_--__--___-__- eee 10 Aug an 
Central New York Power 5% pfd__100 75 74% 75 90 72% May 85 Jan Eastern Sugar Associates— Rte my ™ rs: 
Central Ohio Steel Products..._._.....1 ee as ee ea 7 Jan 8 Jan mass he beg sua ae eh alanadhitromeronrse 1 ad 34% 34! 50 34 Sep 38% July 
ashing oy RANI e 2% 2% 2% 300 
Sao - = - - er Mme wis: +e oe 
c ee Seishin So -- eee a & Feb % Jan Economy Grocery Stores__---___.___- 8 he oi tt Tae pa 10% May 11 Ma 
Chamberlin havtal Weather strip Go. See Ol sha ‘22 soe ee Seen Secee Soneen---L~ 5 1 1 1% 4,400 % Apr 1% Jan 
Ben nlm pppalmpaas vse Sins “<0 <2 ~~ 2% Mar 3% Jun Re ce» OCR . 41 0. 643 1700 34% Aug 60% Jan 
; Charis Corp common____----------- os 4% 4% 50 3% Jan 4% Jan $6 preferred______—-_-_-.._-_-__-- e <@ 42 43% 900 36% Aug 63% Jan 
ilies Mtaast: eaiiaiens ‘ Electric Power & Light 2d pfd A_-_ ~~ ba 4% 4% 4% 1,450 2% Mar 6% Jan 
a ———— : A. ae ise as —~ 10% Jan Option warrants_-----------------. on 5/64 5/64 200 8/64 Apr * Jan 
mem me te en ee eee + 
wine oF xible matt Co... _---. 5 wa ses sei ei 47 Apr 62 july Electrographic Corp__._.-..-_-----~- 1 es at os 4% Apr 9 Feb 
cago Rivet & Mach__......._._.-. 4 54 54% 5% 25 x4% Feb 6 Jan — + gee Weteh Co_..-....... 15 a S< ie ae 20 ie 28 a 
merson Electric Mfg...._......____- 4 45, “8 ; \ 
os Qo Pe nerwowneas —< we ve re o> Mar & Jan Empire District Electric 6% pfd____100 pease : ioe 4 i ye 87 : May PB ti 4 
Sates Se ute a ay 8% 9% 100 8 Jan 14 Feb =e Geos on Co 6% pfid____- 100 146 146 147% 170 81 Mar 148% Sep 
$6 meaferred - ete eae © 635% «38M BM = «2 a” be 7% preterred_._--.--_----.---~ 100135 194% 187 a 6 oe og Sen 
reierre *. RTRs 2 xeisith 
0 SSS: “ent aE pa ae it 2% Apr 4% Jen? 8% preferred____._______-_-____ 100 164 533 \ 2 
$6 preferred BB.,........-_....-.-- ° ie 28% 28% 10 2814 Sep 52. Jan Empire Power participating stock____* ist ss “8 4 se + pe ty uy 
ops mpsrice P&L 8&7 preferred____° ate res ees is <0 Apr 82% Jan pase Syesiok & Equipment_________ 5 ni ent pin 5 Jan 5% Jan 
nem < wid i ih ee a 0 Apr 82% Jan y Corp commonp_______--_____ 10¢ a a 5 00 
city Auto Stomping ——- 5 tt ACO = = 4% 4% 100 “3% Jun 4% Jan Tarte eatioered. 1 * eh ae «00 age Jee iel Bep 
rban Homes-_----—----- -- -_- - ~~ uly Shahes 8 Fe ene een n- ~~ = =~ a 
Clark Controller Co Sp ae Se ae ie 13. Aug 15 Mar Eureka Pipe Line common_________- es. colle aoa : 9 By at _ 
Clsiete etn Lights tne : Eversharp Inc common_------------- Ps os i : it 2% A : or 
Clayton & Lambert Mfg__-____--___- r e > eee “\ aie ss 2 wat 
Cleveland Blectr.c Tluminating...---* 21% 22 30 wd i 
Clinchfield Coal common. *----—- ai Sau 100 4% Sep “Gis Ape Pairchild Aviation . 
Coal Co hy RR + : ‘ 72 msener-vare- ar Mie hdlgne nies seane gamete php eee 1 - 75% % - 
. tp 100 7 6% 7 600 3% Jan 7 Sep Fairchild Engine & Airsplane_________ 1 1% 1% lg 400 lig on 334 7 
Club Aluminum Utensil Co__________ wae % Mar ‘ee ns ee , w= ee - 6% Mar it San 
utt Plow Co common____.____ . a) a i ' ip —— rosin nn mom bs -- } 0 4 
Cohn & Rosenberger _— cathy EE e as iz Het “ar ts mn wa ye Fedders Mfg Co__-----------_----_-- 5 -- ., : _ 33 = Mi mr 
Colon Development ordinary -, a Si 0 van pr : ee % . 
aetna tec ceaig -- -- -- -- Ya Mar 1 Aug Fire Association (Phila) 10 
: Fie Revgsiotinn, railo) ————-——_—_- wwe vie ial -- 44% May 64% Jan 
3. ne ee ee ae | ae eee ee eee 
ns weet Pe ie... -- 8 8 i y 2% Jan Am dep rets ord reg__._.__.-._.- \ , 
Columbia Gas a Bice Ea peckttekias 15% rt 7 370 Tes, —_ 72% Jan Ford Motor of Canada— ws pho 1%) 3% 7a. 1% Foe 2% Juan 
Columbia Oil & Gas... 1 13 13 ia 1,600 % y P as Jan cam A non-voting .-------------- ? -- 14% 15 1,500 10 Jan 15% Jun 
Commonwealth & Southern warrants. _ 1/256 Mar “4 a Se ee pn a oe pane - 11 Jan 14% Jun 
Commonwealth Distribution... 1 . Si niet a ‘ 4 c 
Community Public Service_....___..2 — < oe - = i} Aug Ye Feb Fort Worth Stock Yards___.__________ * at 
unity Public Service_------__- 2 8 -. 13% 13% 100 13. Mar 18 Jan vos {Peter) Brewing Co__._.._______ Oe ie pier ee se 15% 4 + the fo 
Geiemuniic W nklin Co Distilling__...__________ “Qy 00 ' 
Gomes Wate Barvice.——_—_____ oe oa te Apr ’& Jan Froedtert Grain & Mait common _———_ = = ; 3°0lU 2 Cae ee 
‘onv partic t J -¥ 
Conn Gas & Coke Secur common =. 29. May 9% Mar Puller (Geo A) Co-ed O50 Mae 1088 Aug 
pineadt pie a ais & Jun & Jun $3 OS OE PG CEI ee 31% 31% 50 25 Mar 8 yom 
, 4 ° 
Sansctigated Bisenit Go. en i LP aS, 800 1 Jan 2 Jun Pe ~ oe. 150 40 Mar 50 Aug 
ale elm iieiras tabi Va Va Va 300 % Jun 1% r 
aa. Se SRE eS : 
RE, Rie y pr 114% Jan Gamewell Co $6 
4% preferred series C...._.---~- 100 Pied 102% 102% 10 96%, Gatineau ene, eae pee Res hd ug $2 = ek 88. Jan 106 «Aug 
Sateotianed Gas Utilities__._.______ 1 1% 1% 1% 200 iM oe ae 4 BS Se. Sree EAS ate aa 52% May ei” duly 
onsoli Mining & Smelt Lid__5 - 271 \ ; & Fe Gellman Mfg Co common_________- ne aS gae a : 
Ceozalied Reta etree a. 27% 100 35% dan 3088 un Ma. Ec — ae 1} sen 
was i 2e bata sone 6 q 
-< -- ad a 107 July 107 July Gen tri 
Consolidated Royalty Oil_...__.____ 10 a ‘dep. far i as £ 5 
Consolidated Steel Corp 4 “2 re ae —a 1% Jan 1% Jan General Fireproofing common.._____ 4 Sp yrs ues a 6% Aug 6% Sep 
Continental Gas & Electric Co— . 77" 36 400 3% Jun 5% Jan Gen Gas > Has th gecteeres < Se Ab Sere mE Se 2 2 ss 2 
T% prior preferred————_—_______ ae 66 66 eo Se Pree General Investment common__.-----1 __ hoe im. eee ee oop 
Continen 1 il of Mexico_....._____ 1 a Bas Kea Ye July Ye Jul $6 preferred.___.-...---.--.------ ° és cee dase ee 55. July PA oan 
Continental Roll & Steel 1 9% 9% 10% 900 1% Jan 123% 4 NS Voted ve ae -_ —- 1/256 July 1/128 oun 
-Bessemer common . TM TM Y%, Geserel Guid 
200 e oor Adv 6% pfd______ 100 a lla inch Kies 
ee preference. __...-._-.-____. Bt gh 36 «36% 200 Pie om an Man General Public Service $6 preferred--°.. 23 23. «23 200 20 guy 27% Mor 
nge ---- rae Pe 5 5% 150 4% Jan 5% we General sees CoA - aba saptenaiemeeten -- ~- -- -- % Jun %% Apr 
Gammnenpie Gold Mines..__.________ nae ay Nis bias Sha orp com_____ a 1 y, May Me 
ms & Reynolds 1 aad we A er ¥ ya ,* Soy $6, convertible | ee eR 44 44 “ “4 “0 . Apr sai Jan 
preferred A_....---...__ ead Se 83% 83% 30 67% May 83% Sep General Tire & Rubber 6% pid A_.100 - -- ee” a ra 96% Jan 103% Aug 
Cosden Petroleum common______.__ 1 Jan 
preferred-2------50° = adve 14se S00 123% july 16 “ss "peoterred es Ree 21% 21% es i July 34% Jon 
see 6% Jan Geocgia, Power 8 Dreferred___---____* am 3% 93% 25 86% Apr 103 Jan 
American dep receipts (ord reg)_.£1 —_ pi Gilbert (AC) common_______________ ae. ee Re sar ee ? 
Crocker Wheeler Electric Sle toe ae. hy as mnt eae io ae at Abr 42% Jum 
Croft Brewing Co___ - -,. “22: 2 =a 5% Feb -— Ro OR gs os ES ee a ~~ 
Crowley Milne oe — acetal Glen Alden Coal ° 13% 13 13% 1,685 10% Jan 14 Aug 
i TS me ee ee | ee 8 4 ’ 
Coonta ar a Co : = Sie. ees ik. 1% May 1 ae Sugars class © SEAT IEE SS . 29 75 28 «Apr 32 Jan 
Crown Cork International A_________ ° 5% “5% 6% a 1% Aug 2% Jan $7 eae ee ww . ae SS ia @ Feb 
ons Crown Drug Co common... ___ 25 % a °S 208 4\% Jen 6% May Galdfield Consslideieé: Sines... 4 95 95 10 92 July 100 «Jan 
“™% convertible preferred_________25 , = - — x% Apr Jan Go Inc class A neste mere gens mega es yee ss & Mon 
_—-- -- -- = -- 18 «Jan 21 Jan gr So mae remain se o's - % 1% Jan 
---- @ we pipe oie ie 23 Jan 28 Mar 








For footnotes see page 942. 





























Volume 156 Number 4107 








THE COMMERCIAL & FINANCIAL CHRONICLE 




















NEW YORK CURB EXCHANGE 





STOCKS 


New York Curb Exchange 
Week Ended Sept. it 
Par 
Gorham Mfg common_-_-__.......--~ 10 
Grand Rapids Varnish__._...._____ ~ol 
ES eR 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock.......-- ° 
ie ERE 100 
Greater New York Brewery... --~-~-~- 1 
Great Northern Paper_._...._..-_-_- 25 
Greenfield Tap & Die_......---.--..-. ° 
Grocery Stores Preducts common __25c¢ 
Ge ee ee kk. tienes 25 
Gulf States Utilities $5.50 pfd...__-- ° 
ARBRE SSR RS eS a ° 
Gypsum Lime & Alabastine..... ~~~ be) 
EE SD ahs arti nbciisintenemnen: 5 
Hammermill Paper._.........-..--- 10 
Hartford Electrie Light__....____-~~ 25 
Hartford Rayon voting trust ctfs_._.1 
Harvard Brewing Co___. ~~... 1 


Hat Corp of America B non-cot com__1 
Te I wes ° 


Hearn Dept Stores common ___-___-_-_~- 5 
6% convertible preferred____.__-__ 50 
Hecla Mining Co... .....--. 25c 
Helena Rubenstein_.._..._....----__ ° 
I a * 
Helter Ce commen................... 2 
RE DEES ARE ro EF 25 
Henry Holt & Co participating A__-_-_- ® 
Hewitt Rubber common ______.____-_-~ 5 
Heyden Chemical__............-__- 10 
Hildick Products ................2% 
Hoe (R) & Co class A............... 10 
Hollinger Consolidated G M_-_- ~~~... 5 
Holophane Co common___._.__------ bd 
ee bd 
Hormel (Geo A) & Co common. ____-- bd 
Horn (A C) Co common ______.-_-._- 1 
ee ee eg cL accuse ° 
Sy © Oi ial am epee 100 
Hubbell (Harvey) Inc_......._-..-_-- 5 
Humble Oil & Refining_....._________ bd 
Hummel-Ross Fibre Corp_____.____-- 5 
Hussmann Ligonier Co______..______ ° 
Mugier’s commos........——--~...5.-...- 1 
Vt ec for ist preferred___._._______ 1 
Hydro-Electric Securities__........_- ° 
Hygrade Food Products.__......._._-_- 5 
Illinois Iowa Power Co __._.......-- ° 
5% convertible preferred_________ 50 
Div arrear certificates____........_. 
Wes eee COs nou... cn ° 
Imperial Chemical Industries— 
Am dep rcts regis.__..........-.-- £1 
Imperial Oil (Can). coupon____..__.-- ¢ 
NE gO SANS “RS SRE Sh pala bd 
Imperial Tobacco of Canada__..._ ~~. 5 


Imperial Tobacco of Great Britain p. 
Ireland 


Indiana Pipe Line..........-..-~-~- 7% 
Indianapolis P & L 5% % preferred_100 
Indiana Service 6% preferred_.___- 100 
Gab + BRON Oa ede e - cenngsce 100 
Industrial Finance v t c common _____1 
Le... a 100 
Insurance Co of North America____-_ 10 
International Cigar Machine___. ~~ . 
International Hydro Electric— 
Preferred $3.50 series.__....... ~~ 50 
International Industries Inc___. ~~~ 1 
International Metal Industries A... ° 
International Paper Co warrants... .. 


International Petroleum coupon shs__* 
Registered ° 
International 


International Safety Razor B_..._-~~ 
International Utility class A_.... --. 


ee I i vcectertnee sn inten nmen d wenesen 
$3.50 prior preferred_.._.._....---- 


Interstate Home Equipment_._.._~-_- 1 
Interstate Hosiery Mills_........ ~~. ° 
Interstate Power $7 preferred_______-_ ° 
Bavesters Royaly.......-..-.....-.. 1 
Tron Fireman Mfg voting trust etfs___* 
Irvies Air Chitte......5--..6-2--.52. 1 





Jacobs (FL) Co quand 
weannette Glass Co_..._........._...- ° 
Jersey Central Pwr & Lt 512% ez 

6% nek cate ce wen von en annie ice 
SED.) MO Octane ai Gis extn mpahiieia ones 100 


Kansas Gas & Elee 7% preferred___100 


ee ge ee RS Fb 5 
Ken-Rad Tube & Lamp A_____.--__-__ . 
Kings Co Lighting 7% pfd B_____- 100 

S$. preferred: @.................. 100 
Kingston Products_............--__- 1 
SE ES Es hea i 
Kirkland Lake G M Co Ltd__-----_-__ 1 
Klein (D Emil) Co common ____- --- ° 
Kleinert (I B) Rubber Co_____._.___ 10 
Enott Corp common ___________-_-____ 1 
Kobacker Stores Inc... _.........._. ° 
Koppers Co 6% preferred___._.____ 100 
Kresge Dept Stores— 

4% convertible ist preferred_____ 100 
Kress (S H) special preferred_______ 10 
EKreuger Brewing Co... .........._ 1 


Friday Week's 
Last Range 
Bale Price of Prices 
Low High 
"3% ~ 3% 3% 
2% 2%. 2% 
‘aaah 69% 70 
mae 127 127 
pt ‘eee 
ak 31% 32% 
103 103 103 
4% 4% 4% 
sini 3 3 
“4%- 1%: 1% 
nae 30 30 
4%2 4% 4% 
po 7 7 
pit “4% 4% 
ped 68 «68 
14% 14 14% 
65% 57% 6% 
as 144% 15 
223 22% 22% 
2 51 51% 
gta 3 3 
me «i < ee 
9% 93, 9% 
“3 “3 aS 3% 
19% 19% 19% 
= 14s 1% 
9% 9% 9% 
i 9% 7% 
8 7° 8 
11% 114% 11° 
17%: «17. - 271 
15% 15% 15% 
622 62% 64 
wales xll- xll 
a. 12M 11% 
“5M 5 “5% 
24% 24% 
wks 6% 6% 
ge SBF 
8% BM “8% 
os 15 75 
14% 1% 13% 
ee 31%, 3% 
90%%4 88 914% 
baa 50 50 


Sales 
for Week 
Shares 


100 
500 


150 
50 


200 


1,100 
30 


200 


100 


1,700 
300 


100 
150 


700 


30 


600 


100 


430 


Range Since January 1 


Low 
19% Aug 
3% Aug 
2 May 


58 Apr 
124 Feb 


i's Jan 
27 Jun 


5% Jun 


Ye Feb 


24% Mar 
91 Apr 
92% Apr 

2% May 


3% Feb 
15 Apr 
40 May 

% Jan 
1% Aug 


2% May 
14% May 
1% Sep 
25% Mar 
3% May 


6 Aug 
7%, Aug 
Apr 


3% Mar 
9% July 


1% Mar 
12% July 


5% Mar 
12 Apr 
12 Jan 
27%e Mar 


Jun 
21% Jun 
109% Jun 


12% Aug 
4642 Mar 
2% Aug 
5 Jan 


4% Jan 


2 Jan 


Apr 


12 «=6Apr 


Ye Mar 
Feb 
Apr 
10 =6Aug 


Feb 
1% Jan 
Apr 


1/128 July 
8% Mar 
9 Jan 
4 Jan 


vs Feb 
2 July 
ga Apr 
6 Aug 
22% May 
Apr 


15 Mar 
% May 
% Jan 

Jan 

7% July 


Jan 
%e Aug 


60 
61 Apr 


111% Jan 
6 July 

4 Mar 
27% Mar 
19 Apr 


1 Jan 
1% Mar 
¥% Feb 
10 Jun 
7% Jan 
2 Jan 
7% July 
81 Jun 
50 Apr 


2% Apr 


High 
29 Jan 
4% Mar 
3% Jan 


83 Jan 
134% Jun 


*% Jan 
35% Jan 
7¥e Mar 
1% July 


34% Jan 
108 Jan 
109 Jan 

2% Feb 


44%, May 
19 Jan 
46 Jan 

1%? Feb 

1% Apr 


3% Jun 
20% Jan 
2% Jan 
30 86 Sep 
6% Jan 


10 «=6Jan 
10 Jan 
6% Jan 
24 Jan 
5 July 
11% Feb 
88% Jan 
2% Aug 
17% Jan 


7% Jan 
15 Sep 
12 Jan 
31 Sep 


3 Aug 
27% Jan 
112 Apr 


15 Jan 
58% Jan 
5% Jan 
6 Mar 

e Feb 
9% Sep 

% Aug 
3% Sep 


18% Jan 


1% July 
17% Aug 
77% Jan 
13 Jan 


2% Aug 
1% Jan 
4% Apr 


3 Jan 
11% Aug 
11% Aug 
5% Aug 


Y% Aug 
3% Feb 
# Jan 
10 Peb 
28% Jan 
7% May 


23 July 
1 Jan 
¥% July 
15 Jun 
9% Mar 


2% Apr 
1% Jan 
81 Jan 
88 Jan 
95 Jan 


1160s Jan 
8 Jan 
5% Aug 
53 Jan 
39% Jan 


1% July 
2 Feb 
Y Mar 
12% Apr 
8 Feb 
3% Sep 
10% Peb 
97 Mar 


52% Feb 
13% Feb 
a Jan 





STOCKS 


New York Curb Exchange 
Week Ended Sept. 11 

: Par 
Lackawanna RR (N J).--....----- 100 
Lake Shore Mines Ltd__._...--..._.- 1 
Lakey Foundry & Machine... ..__~- 1 
Lamson Corp of Delaware_........ _ 5 
Lane Bryant 7% preferred_.......- 100 


Lane Wells Co common 
Langendorf United Bakeries class A__* 
Class . 


Lefeourt Realty common___.......-.. 1 

Convertible preferred.._..........__ bg 
Lehigh Coal & Navigation...........- ° 
Leonard Oil Development___......_~ 25 
Le Tourneau (R G) Ine__----.-.---.. 1 
"Ss 5 tS eRe 5 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common_.._.—_...----.- bd 
Lecke Steel Chain..__................ 5 
Lone Star Gas Corp.....-........... e 
Long Island Lighting common _-_____ bd 

7% preferred class A_......-_-__ 100 

6% preferred class B....._....-- 100 
leudom Packing.....cacdssoo<numencoon ba 


Louisiana Land & Exploration—---___1 
Louisiana Power & Light $6 pfd_____- 
Ludwig Baumann & Co— 





GORY, TS IRR BE det wane ane 100 
Cenv 7% ist pid vt c_..........- 100 
Lynch Corp common. _.___.....--.-. 5 
Manati Sugar optional warrants... 
Mangel Stores___-_ Pen i 
$5 convertible preferred__..-______* 
Mapes Consolidated Mfg Co______.-~ be 
Marconi International Marine Com- 
munication Co Ltd__..__-__--_--__. 
Mareay OG Com... ee * 
Marion Steam Shovel__._.___-----.-_ ad 
Mass Utilities Association v t c__..-- 1 
Massey Harris common_____-_-- ~~~ e 
McCord Radiator & Mfg B__.-._------ bd 
MeWilliams Dredging___..__.-...__-- ® 
Mead Johnson & Co______-_-------.- ° 
Memphis Natural Gas common______ 5 
* 


Mercantile Stores common___________ 
Merchants & Manufacturers class A__ 2 
Participating preferred__......_._~ 





Merritt Chapman & Seott_....-....- bd 
ape So ICE PFRE DES CEmeies Myer ee ot 
6%% A preferred___.______-.--- 100 

Messabi Fron Co a 1 

Metal Textile Corp__.........-.--- 25e¢ 
Participating preferred__..______~ 15 

Metropolitan Edison $6 preferred_____ 

Michigan Bumper Corp____..----_--~ i 

Michigan Steel Tube... ~~ 2.50 

Michigan Sugar Co_.-------------.-- s 
| RSET FRR SA ea 10 


Micromatic Hone Co 
States Petroleum class A vtc_l 
1 


Middle West Corp common _-___._ ~~ 5 
Midland Oil Corp $2 conv preferred_.* 


Midland Steel Preducts— 


$2 non-cum dividend shares_______. * 
Midvale Co common_-_-_____.-----_-__ ° 
Mid-West Abrasive............-- .-. 50 
eee Gl, Ge. i. 10 
Midwest Piping & Supply__..._.---- ° 
Mid-West Refineries....o..........- 1 
Mining Corp of Canada__._._._______ ° 
Minnesota Mining & Mfg___._..__ ~~ . 


Minnesota Pwr & Light 7% pfd____100 
Mississippi River Power 6% pfd____100 
Missouri Public Service common__-_-_ _ ® 


Moek Jud Voehringer common_-_-_-_- 2. ws 
Molybdenum Corp._.________-------- 


Monarch Machine Tool______.__-----_- : 
Monogram Pictures common _-_-_-__  . - 1 
Monroe Loan Society A__.....--.- ~~ 1 
Montana Dakota Utilities_._._c.c_..__- 10 
Montgomery Ward A___--...-.----_.- ad 
Montreal Light Heat & Power____.__~ ® 
Moody Investors partie pfd__..______ ® 
Moore (Tom) Dist stamped_________~ 1 
Mtge Bank of Col Am shs___...-----... 
Mountain City Copper common_____- 5c 
Mountain Producers____.._._._---._ 10 
Mountain States Power common __-__-_ bd 
Mountain States Tel & Tel__._____-- 100 
Murray Ohio Mfg Co____.__-.--_-.__ ® 
Muskegon Piston Ring...._...-.__- 24 
Muskogee Co common. _-___.....-.__ bd 
OF - BUCTOTTOG kk diem oo sien o 100. 
Nachman-Springfille@d —~._..-...-.__ ° 
National Bellas Hess common________ 1 
National Breweries common___...____ ° 
National Candy Co____._____________ ° 
National City Lines common _________ 1 
$3 convertible preferred__________ 50 
National Container (Del)__.._...____ 1 
National Fuel Gas__._....._.________ 


-_ 

National Mfg & Stores common______ bg 
National Pwr & Light $6 pfd unstpd__* 
$6 preferred stamped ° 


National Refining common___________ ® 
National Rubber Machinery__.______ * 
National Steel Car Ltd...___'._ bg 
National Sugar Refining... bd 
National Tea 542% preferred_______ 10 
National Transit............... 2 12.50 
National Tunnel & Mines_____.______ ° 
National Union Radio__._...________ 30c 
pt Raa Sr ee ° 
Nebraska Power 7% preferred______ 100 
Nehi Corp ist preferred__.___._ ° 
Nelson (Herman) Corp._____________ 5 
Neptune Meter class A__...._________ ° 
Nestle Le Mur Co class A______.___ bg 


Friday 
Last 
Sale Price 


L 


4% 


158 % 


mage 
nge 
of Prices 


Low High 


24% 24% 
5% 6% 
2% 2% 


20 20 


3% 3% 


107 107% 
2% 2% 


26 = 26__ 
“5% “6% 


1% 


158% 158% 


15% 1% 

4%, 4% 

9% 9% 
110 110 


10% 10% 


8% 8% 
by Ms 
13% 13% 
42% 


Be “8% 


75\% 16 
72 «72% 


Sales 
for Week 
Shares 


250 


5,600 
1,200 


575 
100 


3,400 
50 


60 
100 


Range Since January 1 


~ 
orn ro en Brow an 8 


FF FEE 


Low 


16% Jan 


1 
50 
25 


1 


10 
2 


2) 


% Jun 


Ya Mar 
July 
% Apr 


Jan 
Apr 
Ye May 
# Apr 


V4 May 


6% May 


*% Jan 


18% Apr 


11 
il 
39 
8 
8 
1 
68 
62 


1 
5 
21 
7 
? 
9 
2 


9 
105 
84 
2 

6 

1 


Peb 
Jun 
Jan 
Apr 
% July 
Y% Jun 
% Apr 
% Apr 


34 Jun 
% Jan 
% Apr 
% Mar 

Aug 

Jan 
% May 


\% Feb 
% Aug 
Jun 
Aug 
“% Apr 
Ye May 
Peb 


High 


95% Jan 
93 Jan 


2% May 
7% Jan 
25% Aug 
11 Jan 
7% Mar 
10% May 
4% Jan 


% Aug 
11 Mar 
113 Feb 
84 Aug 
3% Aug 
8% July 
1'e Aug 





For footnotes see page 942. 
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NEW: YORK CURB EXCHANGE 





STOCKS 
New Yerk Ourb Exchange 
Week Ended Sept. it 


6% preferred 
$2 preferred 
New England Tel & Tel 
New Haven Clock Co 
New Idea Inc common 
New Jersey Zinc 
New Mexico & Arizona Land 
i Auction Co common 


N Y Merchandise 
N Y¥ Power & Light 7% preferred__100 
erred 





























North American Utility Securities.____*° 

Northern Central Texas Oil 5 

Nor Indiana Public Service 6% pfd_100 
* 7% preferred_ 100 
Northern Pipe Line 

Northern States Power class A---~--25 

Novadel-Agene Corp. 





Ogden Corp common 

Ohio Brass Co class B common 

Qhie Edison $6 preferred 

Qhie Oi1.6% preferred 

Ohio Power 442% preferrea,____.__100 

Ohio Public Service 7% 1st pfd__-._100 
6% ist preferred 100 

Oilstocks Ltd common 








Oklahoma: Natural Gas emcee 4 


$54 conv prior preferred 
Oliver United Filters B_____- 
Omar Inc 
Overseas’ “ Becurities_ 


on 








ag 
, 


fic Can Co common 
ic Gas.& Elec 6% 1st pfd 


: preferred 
Pacific —_——, $5 prefer 
Pacific & Light.7% pia 
Pacific ‘Pasi Service 

$1.30 1st preferred 
Pantepec Oil of Venezuela Am shs 





Penn’ Cént Airlines common 
Pennsylvania Edison Co $5 series pfid_* 
$2.80 series preferred ° 


Phila Electric Power 5% pid. __--.__25 


Phoenix Securities common_ 
Conv $3 preferred series A 











Plough ine commen=<.._..-..___-7.50 


Pneumatic Scale common.__..._..._10- 

















RASA 





“ee 























- 89%- 


Friday 
Last 
Sale Price 


Low 
22% 
83 VP) 

3% 


58 Wy 
1% 


15 


91 % 


Week's 
Range 
of Prices 


17%" 


101 

os 

1 
45%4 


2%% 
15% 
77 

107% 
100 
93 


15 


4'% 


23% 
16% 
77 


10834 
102'2 
93 


_15 


4% 
3% 


3's 


14 


3% 
B34 


64- TTY 


XAT %~ 


oe Sos 


6944 
144 


X47Ys X4TM4- - 
88 -- 


89*4 


Sales 


fer Week 


Shares 


3% 


_ Range Since January 1 


Low 
™% Apr 
19% Apr 
7% Aug 
80% Apr 
3 Apr 
10% Mar 
50 Apr 
1% Apr 
2% Mar 
1% Jan 
11% July 
7% Jan 
81% May 
74 May 


16 Jun 


94 Apr 


6% July 
19%. Apr 
l Aug 
42... Aug 

Ye Aug 


30 
1/256 Mar- 


a Jun 


9 July 
24% Apr 
22% Mar 
90 §6Apr 
Tl42 ons 
2% o~- 
11% Feb 

3 Aug 


3% May 
10 - Jan 
43, May 
24 May 
20%, July 


31% Mar 


8% May 
1 July 
4%, May 
37 Jun 
Jun 


High 
1% Jan 
30% Jan 
7% Aug 
101% Jan 
4% Feb 
12 Jan 
68% Jan 
1% Jan 
3% Apr 
2% Feb 
18 Feb 


10% Aug 
100 Jan 
91% Jan 


90=s Jan 
. 14% Jan 
5% May. 
% Jun 
3% Feb 
Ye Mar 

88 = Jan 
19%. Sep 
18%, Sep 
52.. July 


a2 May 
3% Jan 
102 Jan 
108 §=Jan 
9% May 
6% July 
17% July 


2% Feb 
17% Feb 
100 Jan 
112% Jun 
112 Jan 
110 Feb 
98 Feb 
7 Aug 


17 Jan 
48. Jan 
111 Jan 
‘2 Sep 
4% Jun 
2% Feb 


9. July 
29% Jan- 
27% Jan 
98% Jan 
87 Feb 
3 July 
13. July 
4% Jan 


3% May 

14 Sep 
3% Sep 
30 Jan 
3142 Aug 


“3% Jan 
9% Aug 


4 Jan 


31% Feb 
4% Feb 
6% Jan 
39% July 


10% July 
1% Jan 
5% Jan 
43 Jan 
6342 Feb 
12 Jan 


Simplicity 





STOCKS 
New York Curb Exchange 
Week Ended Sept. it 


Quaker Oats common 
6% 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common _ 
Railway & Utility Investment A 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon eng ge aad common__50c 

1 











Republi : 
Rheem gag ig 2 alee 1 
Rice Stix Dry Goods. 

Richmond Radiator 


Rochester Gas & Elec 6% pfd D__.-100 
Reeser & Pendleton Inc ° 


» Rome Cable Corp common 


Ryan Consolidated Petroleum 
Ryerson & Haynes common 


St Lawrence Corp Lid 
Class A $2 conv pref 
St Regis Paper common 
7% preferred 
Sait Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common 


Schulte (D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 preferred 

Scranton Lace common 

Scranton Spring Brook Water Service— 
$6 preferred ° 

Scullin Steel Co common 


Securities Corp general 
Seeman Bros Inc 
1 Lock & Hardware 
Seiberling Rubber common 
Selby Shoe Co 
Selected Industries Inc common 
stock 


Shawinigan Water & .— 
5% cum pfd series AAA 
-Williams’ of Canada 
Simmons-Boardman Publications— 
$3 convertible preferred 


nufacturing Co 
~~. Manufacturing Co Ltd— 


deus’ City Gas & Elec. 7% me 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 


Q 


64 56. Apr 70 Jan 
ae : 139 May 150 Jan 
“Be 8% Apr 8% Apr 


Friday 


Last 
Sale Price Range Since January 1 


Low High 


R 


188i gr: 8 


33 


“1%. 1% 
X160% 1624 
1% 1% 


1%4 

1% 

1% 

1% 

3% 
. 35 


Southwest Pa Pipe Line_____ ie aipelaiaiel ig 


Southern. California Edison— 
5% original preferréd____.__.____25 
6% preferred B____ 
5%% preferred series C 
Seuthern. Colorado Power class A___25 
Southern New eee Telephone__100 
Seuthern Phosphate Co 10 








Southern Union Gas 
8% preferred A 

Southland Royalty Co 

Spalding (AG) & Bros 


Spanish & General Corp— 
Amer dep rcts ord regis 
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’ ’ 
- SPOCKS . Friday ‘Week's Sales. BONDS Fride Week’s Range 
New York —_ ‘ hone owe — } New: York Curb Exchange Interest . or Friday's Bonds Range Since 
Week Ended Sept. 11 ale ce of Prices res Range Since January 1 Week Ended Sept. 11 Period Sale Pr Price Bid & Asked Sold January 1 
Par Low High Low High Low High No Low High 
Sterling Inc... ~~~ = % % % 200 i Apr 1 Jan —— Fs A & Electric Co.— 

Stetson (J B) Co common..__------- ° st rea Siw an 2 Jun 3% Jan 48 Ss S_—-----------~----- 1950 J-J ~= 103 42 103 ‘2 5 102 104 
Stinnes (Hugo) Corp____..__--_.---- 5 = << =e rs Ve Mar % Aug 3¥%s sf debs___........-.____. 1960 J-J 10642 +=:106% 106% 1 101'% 106% 
Stroock (8) Co 2 TS ESE r 102 a ts 100 on ape 13% Jan 3%s8 8 f debs_-_-----+-.-.---- «1970 J-J 10534. 105 4.10594 2 102‘ 10%" 
Sullivan chinery ~~ ---------------- -- 4 i pr 12 Jan 19 
Sun Ray Drug Co___-_-_-_-_-- 1 ee 6% Sep 9% Jan Amer Pow & Lt deb 6s___________ 2026 M-S 96% 95% 97% 136 86% 106% 
Sunray’ Of... $.- 2224+ ic te: 21 De" 2s. 1% 3.2% ~ 12300 “1% May . 2% Jan. Amer, Writing Paper a. i ~- Inte . 84 83 'o . Gt 6. 79% Bev 

5%% convertible ak.._...00 ae ’ aise 41% 150 39% Jun 45% Feb Appalachian Elec Pow 3¥%s _ -_- 1970 J-D ous 1057 106 5 imate 107 % 
Superior Oi! Co (Calif) .+-..---~---- 25 37 37 37 300 26 Apr 37. ~Sep . ; au 
Superior Port Cement class B com____* 2%, a ma ~ 10% Feb ll Feb Appalachian Pow deb 6s__..._..-- 2024 J-J $126% 127 nes 124% 130 
Swan’ Finch Oil Corp_._..-----=--- 15 he St a 7% Jan 8% July Arkansas. Pr & Lt.5s___------___- 1956 A-O 10542 105. 105% 21 105 4107% 

Associated Elec 4%s__........-.- 1953 J-J 422 42 42% 88 38 47% 

T §Associated Gas & Elec Co— | .- 

a PT Fe Pe y /. 
Taggart Corp common____........--- 1 234 2% «62% 400 2% Jan 3% Mar aceny Gab bir SESS lee my 10% 10% rors a 7 tae 
Tampa Co common-__------- Ys 19% 19% 19% 400 16% Jun 19% Jan aConv Heb Ss.__...-.2-2--2.- 1960 F-A ° - 10% 11% 32 7%, “12% 
= ~ ~ lint a aba ii tends dee 100 7 6% § 7% 1,400 — July: 8%-Apr ADebenture Ss)... -u Bete we 1968 A-O 10% 10% -10% 40 ~ 7% 12d 
gy Sadho ieee te eats AE IB, AE ee Bee 2 ee 
Thew, Shovel Co. common ___- ==. -_- ee 14%— 14% 50 14 Jun 15% Feb Assoc T & T deb 5¥%s A__.___.-- 1955 M-N 62% 61% 63 16 55% 65 
Tilo Roofing Inc. ...._--i-.----~-- 2 am 3¥ 3% 100 3 Aug 54%, Feb Atlanta Gas Light 442s... ..__-__ 1955 M-S vast $107 % 108% = 106 108% 
Tishman Realty & Construction > _ -- — % Feb 4° Jan Atlantic City Elec 3%s__..._._..». 1964 J-J 1105 % 106% “= 105% 107% 
- Avery & Sons (B. F.)— 
eee . —— - nnnpnorengga a ~* -- -- -- - =< = ne = 5s without warrants... .__ ~.1947 J-D Sat t90. 100 us Bi atta 
‘obacco Expo ee ee eee eee -- -~ -- == "8 2 r ) 

Tobacco Security Trust Co Ltd— Baldwin Locomotive Works— 

Amer dep rcts.ord regis.......---- : ae -- - -- 4% Aug : 4% Aug Convertible 6s —__-~..~.--.-..- 1950 M-S 10742 1072 107% 11 105 9114 
Todd Shipyards Corp.___..___.--..-~- 60% 59 61 150 58'2 Aug 95. . Jan Bell. Telephone of Canada— : 
Toledo Edison 6% preferred______~ 100 ~ - . - 85 Mar x 103 Jan ist: MM Ge eoties Bo... .-..- 1957 J-D 114 114 114% 3 112% 115 
Tonopah Mining of Nevada whidimn a — ~* “y a aoe ee — ce. — Os -actids Cw... cae M-N - 115% 115% 1 llz 115% 

icpiinieale cenit Va 4 la c 4 Apr % Jun : “ 
i Bethlehem Steel 6s ~._-.-...----- 1998 Q-F - $152 153 pos 151% 155% 
Trans Lux Oorpis:. “ 1 “= 1% 1% 1,100 2 Mar 1% July Birmingham Electric 44s ~.._-- _ 1968 M-S ise 103 % 103% 7 100% 103% 
Transwestern Oil Co_~___----------- 10 4% 4% 4% 200 3% May 5% Feb Boston Edison 2%s_...........~- 1970 J-D 101%4 * 101%4 101% 5 99% 102% 
oe warrants_------------ dz a2 oe 300 ait a — a Broad River Power 5s__.....-.--- 1954 M-S nies 103. 103 1 101. 104 
rung on an eco emee nates = -— pu ies un Jun 
Tubize Coane Corp poe 3% 3% 500 3 Jun 4% Jan Canada Northern Power ,5s_... 1953 M-N al 85 85% 6 79 8612 

I EE, 27 CE 1 33 33 33 %e 400 29 Mar 35 Jan Central Ill El & Gas 3%s_.-_---_ 1964 J-D leah 105% 105% 2 101 106% 
Tung-Sol Tas Wi nw nctinccecwaa 1 -- 1% 1% 200 1 Aug 1% Feb §ACentral States Blec Ss ___.._- 1948 J-J ‘ $534 . 6% bi 4 1l% 

80c convertible» preferred__......__* 4} 4% 42 200 4% July 6% Jan Steet ie es 1954 M-S 5% 5% 6% 16 4° 9% 

U Central States P & L 5%s__--_-_- 1953 J-3 100 100 100 3 94 100% 

§AChicago Rys 5s ctfs___...__i 1927 F-A 54% 5312 55% 16 40 59% 

Udylite Corp 1 2% 2% 2% 300 2% Apr 3 Jan Cincinnati St Ry. 5%s A2.------_ 1952 A-O en 102% 102% - 1 98 10242 

Unexeeiled Manufacturing EES a 4% 4% 200 3% Jun 5 Jan 6s series B_------------------- 1955 A-O -- $104 104% -- 99% 104% 

nion s of Canada__......... ~~. pe aniey ~— “ 34% A 7% Jan 

Union Investment ‘common _......_._—— eo 2s + Sang wet 2 a4 2% Apr Cities Service 5s Jan 1966 M-8 85 : 85 85 2 74% 87 

United Aircraft Products 1 6% 6% 6% 200 5% Jun 7% Jan Conv deb 58_--------------.-- 1950 J-D 77% 77%. -78Ve 96 69% 84% 

United Chemicals common___________ ° rad 12% 12% 200 11 Mar 15. Feb Debenture 5s_......-- Siping 3958 A-O 77% 77% 8 8 6942 83% 

$3 cum & participating pfd________ ° aa ges base ge. Ce 57% Jun 57% Jun Debenture 5s6....24.-2...<...< 1969 M-8S 8054 80% 81 9 72 83% 
bse wee pm ropes ee 10¢ % % *% = 1,300 ve May Ye July Cities Service P & L 5%s____-- _-1952 M-N 16% 14% 16% 72 6244 96% 
United Elastic Corp___- ee a ae = ae oh, Feb towne “Ey ca 3S a. - oom bine THe Eo se: “queue ane 

- "sr ttaterce a - : ‘Community P & L 5s_____-------- 1957 M-8 “ 104% 104% 16 100% 104% 
United Gas Corp common_._...------ 1 % 7.000 Jan % Jan Connecticut Lt & Pr 7s A_...-.~- 1951 M-N ‘oe: $121 oe ame 117% 122 
on a * sid na3i6 11434 han ae a — le , 
Soo SON _amneRCUNals oe 's f an an as 3 * Sere - ri 109 % 111 ‘ 108% 110 
United Gas & Elec Co 7% age RE st 96 10 83% Jan 96 Sep ist ref mtge 3s ser P__.....~~- 1969 JD ie £107% 108% he 104% 107% 
ge itn ar ae agg T.common A____- . Me V4 Yq 1,100 ve a 1's oy lst ref mtge 2%s ser Q_...---- 1976 J-J bei 1102% 102% oats 99% 103% 
pomrenerennancrarassnirenenanaras en seal a as Ve r ~~ Sep 

$6 ist aa a won A e 18%, 18% 19% 2,900 10% A 2 Jan Consolidated Gas (Balt City)— 

; = ryan " Gen mtge 4%s____-_--__-____-- 954 4-0 aoe ee _. 120 125% 

Unised Milk Products. --° i ots So oe = May 25% Jan Contindet Se prore Gas... +. se Aes 84 = nog re Ng 4 93% 
preferred_._______ a bie “& se 2% Mar ss 6 Cuban Tobacco 5s_—--—----------- “4 pars 

Unites | et gmt “= tery: Cudahy Packing. ag MES -M-S 101 101. 101% 3 100% ha 

Amer rets Rt dinnieescscuntiinitns ok es ie di 1 1 J 
United Pes wig) > 2 eam 160 é eT Rate + a yee a oe Eastern Gas & Puel 4s ser A___-_- 1956 M-S 83 82% 83 34 80% 86% 
United Profit Sharing ae a 26c¢ “ ‘fe. a 38 pan \% Mar * Apr Electric Power & Light | | i ese 2030 F-A 887% 85% 90 254 68'2 92% 
, 20% preferreds..___________-____10 : “ae 2 Jun 4. Jan Elmira Water Lt & RR 5s___- ~~~ 1956 M-S asial $122% 126 -— 122 123 
United Shoe Machinery common__--25 x61 x60 61% 825 50% Mar 63% July Empire District El 5s_----------- 1952 M-S a 104% 104% 3 104% 105 

pecteaved =" oe - ° a aad Federal Water Service 5¥%s_--_--- 1954 M-N _- 101 201% 11 96% 102% 
Ue Pell ao aon BK i a IER : “2% 2% 23 300 bea a See _ ee ee 1 M-S en 146 mi 25 47 
U 8 Graphite common__----_-----_- aL 6% Jan 8% Apr Florida Power Co 4s ser C_------- EE te 105% 105% 105% 2. So 
Uv 8 and International Securities.____* oe i Be: ig Jan vs July Florida Pow & Lt 5s — ee ee ee ee 1954 J-J 1037s 103 *%4 104% 29 103 104% 

" — 1 3 

or, te ee ee sone. eo reoee Gatineau Power 3%4s A_--------- 40. , &%, Oe Be § a3 em 

U S Plywood $1.50 conv preferred___20 me 28% 28% 100 27% Mar 30 Jan General Pub Serv 5s___---------- 1953 J-J -- 92%2 92% 1 "100 

U Ss Radiator common __............-- 1 hk 1a Aug & Jan Gen Public Util 642s Disa decitegttenaenie 1956 4-0 = 102% 102% 1 oie 103% 

7 : 

U S Rubber Reclaiming pach Nie tapering gue “7 5 1% May 4% Jan AGeneral Rayon 6s A__...._.---- 1948 J-D i$ t58% 74% r 2k FO sy 

Us Stores common _—————____ is i 500 ey - 1S Ye Apr % July Georgia Power & Light 5s__..---- 1978 J-D 83 83 77 ™ 86 

a | aa =... mee ea aoe Glen Alden Coal 4s_._.---------- 1965 M-S 92% 91% 92% 45 85% 92% 
% , ‘ i; Sy §AGobel (Adolf) 4s ser A_______ 1941 M-S Bi 41 41 1 41 53 

United Wall Paper___....._--_.__--- 2 1% 1 2,200 2 Jan 1% Aug : : 

Universal Coley ckacs 4... ____ . + gaia “= 1% Jan 3 May Grand Trunk West 4s____-------- 1950 J-J on 87% 87% 15 81% 90 

fee MeL. Ler 6 € ; to % Jan % Jan Great Ner Power 5s stpd_..__---- 1950 F-A —* 410842 112 -- 108% 108% 

ti évust otfe.....< -3/ -3 - P 3 Green Mountain Pow 3%4_~.-~~~-~-- 1963 J-D ise 196 9812 ee 96 102 
een Se orm «4 = Grocery Store Products_____----__ 1945 J-D ; 175 81% i 67 81% 
Universal Pictures common_._._____-1 a" my Epes ae 25 Mar 29 Jan Guantanamo & West 6s_.-------- 1958 J-J oe 141% 43 —- 39, 
Universal Products eo . rt ie an -_ 12 Sem 2. Jen §AGuardian Investors 5s_...~.--- 1948 M-N ~- 16% 17 12 14% 19 
than bemer & ik & Light $7 preferred ° oe zs is apes se oe a” om Houston Lt & Pwr 3'%s_---------—- 1966 J-D - a 2 108% 112 

Aotecsd rs ae =f 1 Hygrade Food 6s ser A____-.--Jan 1949 A-O 8642 86'2 1 83 = BT 
Utah Radio Products__............-- 1 baal om ine an 1% Mar 1% Mar J 1949 A-O 85% 88 
Utility Equities common_--------_- 10e le 100 & Jan fy Jan 6s series B_--------------- an mt serait . 83% 96 
1 1 
$8.50 ‘priority. stock._-_---------- 2 - a «& 1 Ae st Aes Idaho. Power 3%8---.----------_- 1967  A-O 109% 109% 10 107% 110% 
tll Pwr & Lt ist 6s ser A._-.~.-~- 1953 A-O 102% 102% 102% 17 98% 106% 
V ist & ref Stes series B_-————--—- 1954 J-D _ 100,100 2 93 Ya 106% 
= ‘ ist & ref 5s series C__...__---- ° le 
fer gee Bin Bape ---- pebnterecnesin 4 - 16% seit = a” a onal ae S f db $%44.........----—- May 1957 M-S 92 92 92 18 88% 100 
Venezuelan Petroleum__ 1 4% 4% 4% 1,900 3% Apr 4% Jan Hydro-Elec 5s...._...---- 1958 M-N 102! 102% 102% 3 100 103 
Virginia Public Service 7% pfd_____100 ae pee i je 41% Aug 90% Jan ah a Pench ace eDSiiinh eons 1950 J-J oy . 80 Ye 8034 ° 8 71 oo 
Vogt Manufacturing- atin ie scat o 7% Mar 8% Sep Set ile a ver $8. ...2..2-. 2k 1963 F-A 8042 80 81% 18 81% 81% 
Alndienapolis Gas 5s A- __.~.~-.--~--~ 1952 A-O 112% 112% 112% 10 72 118 
Ww Indianapolis P & L 3%s_.-----~-- 1970 M-N Se t107 118 ‘ 105% 107% 
§International Power Sec— 
Waco Aircraft Co__-_- —— 3% 3% 200 3% Jun 5% Jan S6%s series C._.---.-----.--.. 1955 J-D 9 «10% —_ 6 il 
Wagner Baking voting: trust ctfs ext__* uz tet wai 5 Mar 6 Jan A6%s (Dec 1 1941 coup)__-_1955 sili i‘ 8% 8%, 1 5 10 

7% preferred 100 oihe whim cated ea 79 #$=<Apr 81 Mar AT ARTIRE Ti vie cietnitip hires 1957 -A 19% 11% wie 5% 11% 
Waitt bat Bond class A_......--____-- bg ex c 2 BS, Ae 6 Feb 8% July 47s (Aug 1941 coupon)-_ ~~ 1957 cabin om -- _ ~ 5 10% 

YS CES : EERE SE ° eal % is 100 & Feb Yq May ODD: BORG Finite ences 2 J-J . 9 9 2 5% 11% 
Se ae ee a srs weer, = appellee an Rega Gg 

ee SS See Sie dein cote nis y 4 
Wellington Oil Co____---_-_.-....... 1 va ti nay feo 1% Mar 3% May Interstate Power 5s_.......-~-.-. 1957 J-J 76 75% 76 53 65 78% 
Wentworth ee RE 1.25 ae = Bs a 1% Jan 2% Jan Debenture 68. _.-~:.-.--~...--- 1952 J-J 38% 37% 39% 42 31% 39% 
West Texas Utility + a rred_.___. bd me Bt sala nl 86 Jun 95 Jan Iowa Power & Light 4%s_ ~~~. 1958 M-8 se 109 109 1 107% 109% 
went: ve cote Se oke eS TTS, RE 5 “ 4% 4% 200 2% Jan 4% Aug AlItalian Superpower 6s_......--~- 1963 J-J sats 410 «:13% -- 6% 12% 
300 2 Mar 3% Aug 
AJacksonville Gas (stamped)... 1942 J-D 45% 45% 46 16 38 54 

Western Maryland Ry 7% ist pfd__100 a ake oa ‘im 61% May 72 Jan Jersey Cent Pow & Lt 3¥%s__---_-~- 1965 M-8 106% 106% 106% 8 105 107% 
Western Tablet & Stationery com____ bd ae 15 15 50 13. Mar 15% Aug Kansas Electric Power 3%s__.---- 1966 J-D soi 108 =6112 poet 106 §=6108 
Westmoreland Coal 20 iy, ae hires ae 16% May 22% Aug Kansas Gas & Electrie 6s.......—- 2022 M-S a $121% 123 wih 120% 125 
Westmoreland Inc 10 ie itt anal ae 12 Mar 12 Mar Kansas Power & Light 342s__~~---- 1969 J-J ‘sit £111%4 112% ates 110 112% 
Weyenberg Shoe Mfg 1 ans ie 5% July 5% Feb 
Wichita River Oil Corp_......._.___ 10 5% 5% 5% 600 5% July 6% Jan Lake Superior Dist Pow 3%s__--_- 1966 A-O le $106%4 108 ‘2 ~~ 105% 106% 
Williams (R C) & Co_..-.... -sphdioes ne Adare 3 5% Sep 7% Mar Louisiana Pow & Lt 5s__-.__.____ 1957 J-D il 109%% 109% ; 107% 109% 
Williams Oil-O-Matic Heating_....__ e ” 1% 1% 100 1 Aug 2% Jan McCord Radiator. & Mfg— 
Willson Products Inc__ =a 8% 834 8% 50 8% Jun 12% Jan Os mamped. ot. 1948 F-A ‘ +86 88 Ye -- so. C89 
Witson-Jones oe = Light ee 510 os T% 7% 100 oo Jan 8% Apr Mengel Co conv 4%s_.-.----.-..1947 M-S -- 1100 100% -- 9842 100% 

iscon ak al me jo mets r 104 Mar 
Wolverine Portland Cement_________ ee ae ibe : 3 Jun 4 Jan Metropolitan Edison 4s E_......_1971 M-N asi 109 % 109% 1 106 109% 
Woodley Petroleum 150 4% 4% 300 4 Feb 5 July es i 1965 M-N 110 110 110% 4 107 «110% 
Woolworth (F W) Ltd— Middle States Petrol 6%s__.--_--- 1945 J-J aa 199 100% sae 98% 101 
“eae deposit ete =i a ae -- 3% Apr 4% Jun Midland Valley RR 5s. 1943 A-O 60 60 60 2 55% 64% 

right Hargreaves Ltd - 1% 1% 100 1% Mar 2% Jan Milwaukee Gas Light 4%s___._-- 1967 M-S 106 106 106 1 102% 106% 











For footnotes see page 942. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended Sept. 11 


, INassau & Suffolk Ltg 5s... --- 1945 
. *A4National Public Service 5s sarees 
“ebraska Power 4%es 


Nevada-California Elec 5s 
New Amsterdam Gas 5s 
cog Eng Gas & El Assn 5s 


New England Power 3%s 

New England Power Assn 5s_ 
Debenture 542s 

New Orleans Public Service— 
AlIncome 6s series A 

N Y State Elec & Gas 3%s 

N Y & Westchester Ltg 4s 
Debenture 5s 


North Boston Ltg Prop 3's 

Nor Cont’l Utility 5's 

Northern Ind Public Service— 
lst 3%s series A 


Ogden Gas ist 5s 
Ohio Power ist mtge 3%s 
Ist mtge 3 


Ohio Public Service 4s 
Oklahoma Nat Gas 3%s B_.._Aug 1955 
Oklahoma Power & Water 5s 


Pacific Power & Light 5s 
Park Lexington ist mtge 3s 
Penn Central Lt & Pwr 4s 


Philadelphia Elec Power aa ee 
Philadelphia Rapid Transit 6s_._.__1962 
Portland Gas & Coke Co— 

5s stamped extended 


Potomac Edison 5s E 
44s series F 

Potrero Sugar 7s stpd 

Power Corp (Can) 4s B 


Public Service Co of Colorado— 
1st mtge 3's 


Public Service of Indiana 4s 


Publie Service of New Jersey— 
6% perpetual certificates 

Puget Sound P & L 5%s 
ist & ref 5s series C..........1950 
ist & ref 44s series D 


Queens Borough Gas & Electric— 
5%s series A. 19 


Safe Harbor Water 4'%s 
San Joaquin Lt & Pwr 6s B__.. 1952 


ASchulte Real Estate 6s 


195 
Shawin Water & Pwr hansen: °° 
ist 4%s series D 


Sheridan Wyoming Coal 6s.._....1947 

South Carolina Power 5s_.___...1957 

Southérn California Edison 3s____1965 

Southern California Gas 3%s....1970 
ties Gas (Calif)— 

ist ‘mtge 3s. .-1971 

Southern Indiana Rys 4s....-.... 1951 





Southwestern Gas & Elec 3 ¥%s___..1970 
Southwestern P & L 6s 2022 
Spalding (A G) deb 5s 


Standard Gas & Electric— 
ped 


@s gold debentures __.......... 1957 


Standard Power & Light 6s. 
AStarrett Corp inc 5s 


—— Pacem Corp— 





mped 
Certificates of deposit 


Texas Electric Service 5s 
Texas Power & Light 5s 
6s series A_ 





----- 


Twin City Rapid Transit Socerza i900 


United Electric N J 4s 
United Light & Power Co— 
ist lien & cons 5'%s_.__....__._1959 


paw oe | Lt & Rys (Delaware) 5%8_1952 
. & Railways (Maine) — 
1952 








‘Western 
6s extended te 1969_..___ 
6s extended to 1959__...___ 


§$4York Rys Co 5s stpd 
“Stamped 5s _ 





Interest 
Period 


ESP RSSS 
nOP> 20S 


Sh 


Friday Week's Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


104 


107% 
111% 


107% 
108% 


Low High 


104% 104% 
10742 107% 
103 4% 103% 
111% 111% 


99 99 %4 
19% 14 
107 107 
t111% 113 


9344 94% 
113% 118 
48% 50% 
48 50 
48 50 


T107% 108% 
71% 73 
76 TT 


104% 10414 
$110% 111 
4108 % 

#115 se i 


$101% 102% 
55 55 


108 108% 


107% 107%4 
108 ¥e 10842 
105% 107% 


109% 10912 
4106 % 107 4 
101% 101% 


101 101% 
22% 23 
101% 103 
104% 10434 


108 108 
$107 107% 

114% 114% 
$104%4 105% 


95 95 


4110 
t11l 
#102% - 
=79 80 


11042 
112% 


107% 108 
105% 10542 
108% 108% 


139% 139% 
102% 102% 
102% 103 

100 ¥%4 100% 


80% 80% 


110% 111% 
129% 131 


750 69 
80 80% 
97% 99% 
97 99% 


103% 110 
104% 104% 
102 102% 
105% 105% 


4101% 101% 
53% 54 


t —T 106% 
94% 97 
54 56 


57% 59 
57% 59 
574% 59% 
58% 59 
57% 59 


57 59 
17% 17% 
713 14 
t14 8 
105% 105% 
107 107% 
410942 110% 
792% 93% 
$108% 109% 
79% 82% 
1115@ 111% 
106 106 
96% 97% 
117 117% 


95 95 
90 91 


3% 864% 
109 4s 109% 
2108% 109 


t101% 102% 
115 «115 


82% 85 
165 68 


74 75 
74 74 


Bonds 
Seld 


No. 


14 
2 
1 
1 


Range Since 
January 1 
Low High 
100% 104% 
105% 108 
100% 104% 
110% 112% 


113. 124% 


84 96% 
112% 114 

42 62% 

42 62% 
63 


67% 87% 


101% 105% 
109 111% 
105 108% 
114% 115 


101% 105 
50 61 


106 108% 


107 108% 
106 108% 
102% 106 


107 % 110 
105% 108% 
101 104 


97% 101% 
20 28 


100 104% 
104% 105% 


105% 108 
106% 108 
111 116% 
104% 106 


87% 96% 


107% 111% 
109% 112% 
100 104% 
Tie 79% 


106 108% 
104% 106% 
105% 108% 


132 150 
98 102% 
98 103% 
96% 100% 


75 82 


112% 

130 
53 55% 
77 86 


86 99 % 
87 993% 


100 =6103 

102% 104% 
99% 102% 
103% 106% 


98% 102 
50% 60 


103% 106% 
88 106 


16 


105 107% 

107 108% 

107 +118 
86% 101 


106 108% 
69% 82% 


111% 114% 
103% 106 
82% 100% 
115% 117% 
92% 100 
83% 99 


2% 4% 
108% 109% 
107 108% 


99% 108% 
107% 117 


69 85 
56 8667 


71% 78 
71 78% 





Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 
Week Ended Sept. ii 


Agricultural Mortgage Bank (Col)— 
420-year April 1946 
420-year 75s Jan 1947 


Bogota (see Mortgage Bank of) 
4Cauca Valley 7s 


Danish 5%s 
Extended 5s 

Danzig Port & Waterways— 
External 64s stamped 


ALima City (Peru) 6's stamped_1958 


4Maranho 7s 

AMedellin 7s stamped 

Mortgage Bank of Bogota 7s... ~ 1947 
Alssue of May 1927 
Alssue of Oct 1927 

AMortgage Bank of Chile 6s 

Mortgage Bank of Denmark 5s___.1972 


AParana (State) 7s 
ARio de Janeiro 6%s 
ARussian Government 6's 


A4Santiago 7s 


Friday Week’s Range 


Interest Last 


Period 


<n 


. $5 
eHo 


' 
= 


Sale Price Bid & Asked 


Bonds 
Sold 


Low High No. 


Range Since 
January 1 


Low High 


or Friday’s 


39% 40% 10 25 44 
40 2 25 41 
14 9% 13 


25 35 
20% 


13% 
18 


15 
4 
1 

13 





* No par value. a Deferred delivery 


r Cash sale. 
B, June 26 at 2%. 


¢ Friday's bid and asked prices; 
4 Bonds being traded fiat. 
§ Reported in receivership. 


Abbreviations used above—‘‘cod,’’ certificates of deposit; 
non-voting stock; 
“ww, with warrants; “x w,”’ without warrants. 


“conv,” convertible; ““M,’’ mortgage; 


“wi,” when issued; 


‘n-v ” 


sale. d Ex-interest. 


“cons,”’ consolidated; 


e Odd-lot sale. nm Under-the-rule 


x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine 


no sales being transacted during current week. 


“cum,” cumulative; 
“yte,” voting trust certificates; 











Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 


Bonds————_-_-—__—- 





Stocks 


30 20 
Indus- Rail- 
trials roads 
26.51 


Date— 
September 
September 
September 8___ 
September 9__ 


September 11 


107.62 
107,26 


26.73 
26.67 
26.62 
26.51 


15 Total 10 

Indus- 
trials 
106.28 


Utili- 65 
ties Stocks 
11.57 35.71 


Holiday 


35.99 
35.89 
35.66 
35.52 


11.52 
11.56 
11.51 
11.39 


106.20 
106.19 
106.16 
106.05 


10 10 
First Second 10 Total 
Grade Grade Utilli- 40 
Rails Rails Bonds 
92.09 52.53 90.07 
Holiday 
52.65 


92.29 

92.29 52.88 

92.26 52.80 
52.63 


92.29 


90.14 
$0.19 
90.17 
90.11 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Week Ended Sept. 11, 1942 


SFR RA at A aA * 


Stocks 
(Number 


of 
Shares) 
24,485 


52,928 
55,050 
81,000 
60,955 


Domestie 
$214,000 


418,000 
638,000 
912,000 
621,000 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 

$18,000 beatae Fie 
ne, 
$1,000 


2000 A 
5,000 “aed . 
1,000 Skit 


Total 
$232,000 


426,000 
640,000 
917,000 
622,000 





274,410 


$2,803,000 


$33,000 $1,000 $2,837,000 





Poreigh government 
Foreign corporate 


Week Ended Sept. 11 


1942 


274,410 


$2,803,000 
33,000 
1,000 


Jan. 1 to Sept. 11 
1941 


18,780,107 


1941 1942 
804,980 11,917,810 
$4,720,000 $114,258,500 $175,228,000 

115,000 2,881,000 3,856,000 
45,000 550,000 1,915,000 





$2,837,000 


$4,880,000 $117,689,500 $180,999,000 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended Sept. 11, 1942 








Stocks, Railroad 
Number of 


Shares Bonds 


145,270 


399,130 
361,980 
344,993 


376,460 9,927, 


and Miscel. 


$3,870,200 


10,187,400 
11,429,300 
14,073,000 
300 356,000 2,000 10,285,300 


United States Total 
Government Bond 
$4,005,000 


300,000 6,000 10,493,400 
278,000 17,800 11,725,100 
309,000 3,100 14,385,100 


= 


$133,000 
Holiday 


— 








1,627,833 


$49,487,200 


$1,376,000 $30,700 $50,893,900 








Stocks—No. of shares 
Bon 


Week Ended Sept. 11 
1942 1941 


1,627,833 
$30,700 





Uv. Ss. Government 


Railroad & industrial__._____________ ow 


1,376,000 
49,487,200 


Jan. 1 to Sept. 11 
1942 1941 
98,030,465 

$14,651,000 


3,466,880 70,333,985 


$579,000 $5,667,600 
3,001,000 87,698,500 110,918,000 
30,189,000 1 384,683,900 1,358,896,000 





$50,893,S00 











$33,769,000 $1,478,050,000 $1,484,465,000 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


Sept. 5 to Sept. 11 both inclusive, compiled from official sales lists 


STOCKS 

Par 
Baltimore Transit Co common vtc_-__* 
[st preferred v t 6. _..---...--_ 100 

Le rvigs Gas Electric we tt & Power— 
42 preferred B-_ ...100 
Padelity &. Deposit-..-.. 2 20 
Houston Oil préferred____..._______ 100 


Mount Vernon Woodbury Mills pfd__100 


New Amsterdam Casvalty_-_—-_-- 2 
Seaboard Commercial— 
5° preferred series A ex-warr_._50 


oe viteiits & Guat... a see cee 2 
Bonds— 

Baltimore Transit Co 4s___--.....1975 
Se Wee eee | Ml cakiown cell dette nds es 1975 


Friday 
Last 
Sale Price 


“5% 
112% 


Week’s 
Range 
of Prices 


Low High 


56c 58ce 


5 542 
11242 112'2 


116% 116% 
22% 


22% 
76% 76% 


205% 20% 
254% 25% 
2634 27 


52 52'2 
* 60 62 


Sales 
for Week 
Shares 
Low 
122 30c Jun 
1,962 3.50 July 
10 107 Mar 
5 108 Mar 
200 19% Apr 
11 72 Feb 
70 165 Mar 
20 25 July 
887 21% May 
$4,600 42 Jan 
24,300 50 Jun 


Range Since January 1 


High 

96c Jan 

5% Jan 
115 Jan 
120 Jun 
26 July 
77 July 
20%4 Aug 
30 Mar 
28% Aug 
57 May 
65 May 











Boston Stock Exchange 


Sept. 5 to Sept. 11 both inclusive, compiled from official sales lists 





Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

American Tel & Tel__.___--.....-- 100 119% 119% 122 3,148 101% Apr 134% Jan 
Boston & Albany er? <I am 85 84 85 247 75% Jun 91 Feb 
Meee Maison wikic es ~~ cae... 21% 21% 21% 655 19% Apr 24% Jan 
Boston Elevated Ry.___-_-- ae 59 x5842 60% 503 42% Jan 61 Aug 
Boston Herald-Traveler____......___ bd 13% 125% 13% 100 10% Mar 14% Jan 
Boston & Maine RR— ’ 

7% prior preferred_______....--- 100 642 6% 6% 215 5% Jan 8% Jan 

8% class B lst pfd stamped___.__ 100 ike 1% 1% 25 1% Apr 2% Jan 

7% cless C ist pfd stamped______100 : 1% 1% 13 1% Jun 2% Feb 
Boston Personal Prop Trust__________* 1012 10% 10% 212 8% Apr 11% Aug 
Calumet & Hecla —._.___-__ oe ee 5 ‘ 6 6 188 5% Jun Jan 
GRpOee Range snc... scksiesr. is bd 4%, 4%, 4% 25 4% Feb 3% Jan 
Eastern Gas & Fuel Associates— 

4%’. prior preferred_ _ Cig age 41 41% 45 75 41 Apr 50% Feb 

6% preferred —_._--.......-.....100 20% 20 202 185 18% May 32% Jan 
Eastern Mass Street Ry comriion___100 x 1% 1% 100 1% Jan 2 Feb 

6% ist preferred series A ‘ _100 90 90 91% 60 81% Jan 91% Sep 

5%, preferred adjustment.____. 100 —% 3% 3% 25 2% Jan 4% July 
Eastern SS Liries common... _..______* 9% 8% 9% 1,905 4% Mar 9% Sep 
Employers Group Association... ~~ * 25% 25 25 Ya 270 20% May 25 «July 
Gillette Safety Razor Co._.....----- ag 445 4 43 102 348 Jan 4% Aug 
Heivetia Oi) Co. Blick ican co piooeeaae vay 8c 8c 100 6c Jun 10e Jun 
Isle Royal Copper - + Sah Qube Ii ARE 15 70c 75c 80c 450 % Jan 1% Jan 
Lamson Corp (Del) common... .... 5 2% 2% 2% 25 1% Jan 2% Apr 

6% cumulative preferred____....__50 28 28 6 28 Jan 29% Apr 
Loew's Boston Theatres-_---- Penge. 13%, 13% 5 13 Feb 14% Feb 
Maine Central RR common __-_-_-_-~-~- 100 2% 2% 2% 40 2% Aug 4% Feb 

5“ preferred - Cpe. Rae 100 13 13 40 12 Aug 18 Feb 
Narragansett Racing Assn, Irc.._.~.-- 1 é 4% 4% 100 4 May 5 Jan 
Nationa! Tunnel & Mines... _......* 2% 2%. 2% 100 2% July 4% Jan 
New England Tel & Tel_._.--_-___. ' 83% x83% 86 504 80. Apr 101% Jan 
New York, New Haven & Hatt RR 100 % % 45 *& Jan ig? Jan 
North Butte Mining___.........L_2.50 26c 26c° 29¢ 500 22c Sept 64c Feb 
Old Colony RR_______-____________100 is 30¢ 30c 100 12c¢ Jun 50c Jan 
Pacific Mills -...-.. 0 page 2 BEE pa * 15%. 15% 15% 10 14% Jan 18 Jan 
Pennsylvania RR —....-..-..---.--- 50 21% 21% 22 1,017 18% Jun 24% Jan 
Quiney Mining Co inahae 25 70c 70¢ 290 60c Mar 15 July 
Reece Button Hole Machinery --_. . 8% 8% 8% 100 8% July 10 Jan 
Reece Folding Machine_____...__.__10 1% 1% 1% 100 1% May 1% Apr 
Stiawmut Association ---- eS 9% 9% 9% 60 6%4 Apr 10 Jan 
Stone & Webster Inc_. ill cci atonal 4's 4% 4% 410 3% Apr 5% Jan 
Torrington Co (The)... .-.-.--_--- ° 2644 26% 26% 305 22 Apr 28 Jan 
Wees  awiet. Ts So 2 nr... 28 “s 31% 32% 110 28 May 35% Mar 
BO ere h eae ° 55 es 54% 55% 333 49 Jun 72% Jan 
United Shoe Machinery Corp... _-- 25 62 60 62 444 5042 Mar 62% July 
Vermont & Mass Ry Co____-__-____ 100 4 88°" 92% 61 88 Sep 105 Feb 
Watren Bros -__- Re An ips a i} ii 200 % Jan 1 Jan 

BONDS 

Boston & Maine RR— ; 

Income mortgage 4%% ser A__.1970 37% 37% $1,000 29% Jun 42% Feb 
Easter Massachussetts Street Ry— 

4%s series A_-_---~-- in ahr rte 102% 102% 5,000 101 Jun 104% Jan 

"7 ili quia as Po vere 7 ; —- 








Chicago Stock Exchange 


Sept. 5 to Sept. 11 both inclusive, compiled from official sales lists 


STOCKS— 
Par 
Abbott Laboratories common... ~~ ° 
Adams Oil & Gas Co common__.____-* 
Allied Laboratories common __-_.-_-__-_. ° 
a 


Allis Chalmers Mfg Co 


American Public Service preferred__100 
American Tel & Tel Co capital__.__100 


Armour & Co ¢Ommon______..______ 5 
Asbestos Manufacturing Co common__1 
Automatic Washer common___-__.____3 
Aviation Corp (DelawWare)_._________ 3 
Bastian-Blessing Co common ________ ® 

en Mfg Co cOmmon__._________ 10 


Bendix Aviation commMon____________ 5 





Friday 
Last 


Sale Price 


454 


75 
119% 
2% 


‘4 


15 
12% 
33% 


x23 % 


Week’s 
Range 
of Prices 
Low High 
4534 4554 

4 % 4 i, 
11% 11% 
23% 


75 75 
119% 121% 
2% 2% 


Sales 
for Week 
Shares 
Low 
50 37% May 
100 4 Apr 
100 10% Jan 
60 22% Apr 
100 70 May 
1,085 102% Apr 
975 2% Sep 
100 % Sep 
560 ¥%, Sep 
950 2% Jun 
200 13} Vg Feb 
50 11% May 
1,150 28% May 


Range Since January 1 


High 
49% Jan 
4% Jun 
12% Feb 
30% Jan 


83 Feb 
133% Jan 
4 Jan 


1% Jan 
5% Jan 
4% Jan 


15% July 
14 Feb 
39% Jan 





STOCKS— 

Par 
Berghoff Brewing Corp____..._______ 1 
Bliss & Laughlin hon germane 
Borg Warner Corp common... — 5 
Bruce Co. (E. L.) common _....______ 5 
Burd Piston Ring common. ......____ 1 
Bester Mrethers 6s .scs in cess 5 10 
5% cumulative cony preferred.___30 

CampbeH Wyant & Cannon 
Foundry capital __._- —awet 


Central Illinois Pub Serv $6 pfd_____ 
Central & South West Util com .---50¢ 
Preferred _-_~. 


Prior lien preferred _ es oe Sos Jeane . 
Chicago Corp common ______..._..___ 1 

Convertible preferred _........__-- . 
Chicago Fiexible Shaft common______5 
Chicago Towel-—— 

Convertible preferred _.__.___._____* 
Chicago Yellow Cab capital__.._______ be 
Chrysler Corp common _____________ 5 
Cities Service Co. common__._-___~- 10 
Commonwealth Edison common __.__ 25 
Consolidated Biscuit common_____.___1 
Consolidated Oil Corp._......._____ e 
Consumers Co— 

V t ¢ preferred part shares_._____ 50 
Container Corp of America com____- 20 
Crane Co common__-_______________ 25 
Cudahy Packing common______-__ ____30 
Cunningham Drug Stores__________ 2% 
Dayton Rubber Manufacturing com___1 
Decker (Alf) & Cohn common_-___-- 10 

PURIOOU ee eee ae 100 
Deere & Co. common___-____.-___4._ ° 
Dixie-Vortex Co common ____________ © 
Eddy Paper Corp (The)__._....-__-_* 
Elgin National Watch Co____________ 15 
Fairbanks Morse common______.._____* 
Gardner Denver Co common________* 
General Finance Corp common______1 

Pretervea wink dk ae een. 10 
General Foods common —__.._--_.___ ° 
General Motors Corp common ______ 10 
Gillette Safety Razor common_______. id 
Goodyear Tire & Rubber common____* 
Gossard Co (H W) common_.________ * 
Great Lakes Dr & Dock common____- ° 


Hibbard Spencer Bartlett common __-_ 25 
Hormel & Co (Geo A) common __.___ 


Houdaiile-Hershey class B___--..____ * 
Illinois Central RR common __.__-___ 100 
Independent Pneumatic Tool v t c____* 
Indianapolis Pwr & Lt common______ ° 
Inland Steel Co capital______________* 
International Harvester common ____ ad 
Jarvis (W B) Co capital______.______ 1 
Joy Manufacturing Co common_____ 1 
Katz Drug Co common. ___..._______ 1 
Kellogg Switchboard common_._______* 
Kentucky Utilities j: cumul pfd_____- 50 
La Salle Extension Univ common_____5 
Libby McNeill & Libby common __-.___ 7 
Lincom Printing— 

SNIGD, .- conemnantaya cs so eee oy wasnt ee he 
Lion Oil Refining Co capital__..___-_- . 
Liquid Carbonic common ____.__.-___. ° 
Marshall Field comrmon___.._.....___ od 
Mickelberry’s Food Products com____-1 
Middle West Corp capital__.__.____~~ 5 
Midland United conv pfd___..---..-. bd 


Midland Utilities— 


VS SEES, OM | 
Te eee ee ooo. ._..100 
Miller & Hart, Inc., com vte__--_~ Ms 
$1 prior preferred__._________-~-~ _10 


Modine Manufacturing common __-_-_-_-_* 
Mofitgomery Ward & Co common.___* 


National Cylinder Gas common __-_--_- 1 
National Standard common -_____-_-_- 10 
Noblitt-Sparks Industries capital__-_-_. 5 
North American Car common__-_-___- 20 
Northwest Bancorp. common-_-_-_-_--_- ° 
Parker Pen Co common__________ 10 
Pennsylvania Gas & Elec class A com_* 
Pennsylvania RR capital_....___ ~~ 50 
Peoples Gas Light & Coke capital__100 
Perfect Circle (The) Co___...-_____.* 
a es Fok. Re 
Pressed Steel Car common___..______ 1 
Quaker Oats Co common__.._______. bd 

UWNNNOR. dat. jd. deed oo 100 


Raytheon Manufacturing comfnmon__50c 


Schwitzer Cummins capital_._.._____- 1 
Sears Roebuck & Co capital________ * 
Serrick Corp. class B common. -_-_--_-- 1 
Signode Steel Strap common_.______* 
South Bend Lathe Works capital_____5 
Spiegel, Inc., common___________ ____ 2 
Standard Dredging common._________1 
Standard Oil of Indiana capital____ 25 
Stewart Warner Corp common____-_ 5 
Sundstrand Machine Tool common___5 
Swift & Co capital....._._.-_____ 25 
Swift International capital_....____ 15 
Texes Corp capitaliss__.. 1.1... .___ 25 
Trane Co (The) common___- —e 
Union Carbide & Carbon capital____. 
U S Gypsum Co common__________ a0 
United Air Lines Transp capital___.8 
U 8S Steel common... 
7 cumulative preferred..______ ite 
Utah Radio Products common-______ 1 


Friday Week's 
Sale Price’ of Prices 
Low High 
as 4% 4% 
pls 12 12 
on 25% 25% 


wal 12% 12% 
é% x3% 3% 
4% 4% 5 
on 21% 21% 


ae 14% 15% 
52 52 52% 
‘im Vy Vg 
eid 21% 22% 
85 82 85 


Ye ta 
28% 28% 
oon 58 58 
oi 98% 98% 
ll ll 11 
59% 61% 

2a 2% 
18% 19 


“Sat 1% 1% 
65% 642 6% 


13 11 13 


AES 12% 12% 
ae 11% 12% 
9% 
15% 


ca 10% 10% 
i 2% 2% 
oe 3642 36% 
ie 22%, 22% 
nil 84 8% 


18 18 18 
22 22 22 


«+ 315% 31% 


me 13% 13% 
1% 1‘ 1% 
6% 

32% 

38% 


“i 15% 


an 4% 4% 


9% 
14% 


24% 24% 25 
10% 


22% 
11% 
60% 
47% 


1%, 
BM 
ab 3% 
6 Ye 6% 6% 
Pepe 30% 31 


os 8 Se 
4% 4% 


ie 6 ¥ ‘“ 
12% 12 12% 
deen 13% 14 


9% 9 9% 
eas 3% 

2% 3 
5% 5% 5% 
= 8% 
packs 8% 8% 


Sp 55 

6'2 
20% 
31% 


rel 7% 7% 
sind 25 25 
20% 
642 64% 6% 
Es 10% 10% 


ad 12% 13 

Vs Vg 
21% 21% 
39% 39% 


ned 23 23% 
:- 3% 3% 
6% 6% 


64% 
145 


64% 
145 


viol 1% 1% 


23%, 


1% 1% 1% 
23% 


6'2 64e 
14%, 
20% 
255% 25% 


Sales 
for Week 
Shares 


400 
150 
260 


100 
300 
370 

50 


90 
120 
1,800 
60 

20 


2,350 
50 
150 
10 
400 
468 


1,200 
2,700 


199 
1,200 
5 


1,700 


100 


Range Since January 1 


Low 
3% May 
ll May 
19% Jan 


10 0«=«6Jan 
2% Aug 
4% Sep 
19% Jan 


12% Jan 
41% Apr 

ve Apr 
21% Sep 
7l May 


% May 
28 Apr 
47 May 


96 July 


8% Jan 
45 Jan 
2% Jun 
17% Apr 


Ve May 
4% May 


4% Jan 


11% July 
10% Apr 

9% May 
i3“% Mar 


6% Feb 
1% Jan 
32 Jan 
19 Apr 
8 Jun 


16% Jun 
22 Apr 


28% May 


13% May 
1% May 
4 Apr 

24% Apr 

29% Jan 


3% Mar 
11% Jan 
7¥%4 Mar 
10% Jan 


21% May 
27% Mar 
6%s Apr 


5% May 
18% Jun 
10% Apr 
54% Apr 
40% Apr 


5'2 May 
7% Aug 
3% Aug 
6% Jun 
27 Mar 


% Aug 
3% Mar 


ie Mar 
9% Feb 
11% May 


8% Apr 
2% Apr 
234 July 


3% Mar 


6'4 July 
6% July 


5g May 
5% Jan 
20% May 
23% Apr 


7 May 
21% Apr 
15% Apr 
3% May 
10% Jun 


10 Jan 

% Jan 
18% Jun 
3604=— Apr 


21 Jan 
3% Jun 
5% Jun 


56 Apr 
140 Jan 


1% Aug 


6% Feb 
43% May 
4 May 
0% Jun 


23% Jun 
2% Apr 
1% Mar 

20 #«Apr 


5. Mar 
12% May 
20%s Sep 
19‘ Mar 


30% Apr 
7% Sep 


58% Apr 
41 May 
7% Apr 
44% May 
107% Jun 
1% Jan 


High 
6% Jan 
156 Jan 
26 «6|Aug 


13. ‘Mar 


1% Jan 
33 Peb 
61 July 


110 Jan 


11% Jun 
63% July 
3% Jan 
23% Jan 


1% Mar 
658 Aug 


14% Aug 


13% Jan 
14 Jan 
124% Jan 
16% Jan 


10% Sep 
242 Feb 
36% Sep 
24% Jan 
8% Jan 


19 Jan 
29% Jan 


37% Jan 


154% Feb 
1% Feb 


% Feb 
5% Jan 


Sts 
15% Jan 
12% Jan 


3% Feb 
4% Jan 


5% Sep 


14 Jan 
14 Jan 


1 Jan 
6% Aug 
22 Apr 
31% Sep 


9% Jan 
27% Jan 
23% Jan 
6% Apr 
11% Feb 


14% Aug 
4% Jan 


25 Jan 
25% Sep 


39 «= Feb 
10 Feb 


74% Jan 
54% July 
14 ©0«=s« Sep 
55% Jan 
119% Jan 

1% July 
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OTHER STOCK EXCHANGES 





STOCKS— 


Walgreen Co common 

Wayne Pump Co capital 

Western Union Tel common 
Westinghouse Elec & Mfg common___50 


Wieboldt Stores, Inc., prior pfd_-__- 
Williams Oi1-O-Matic common-_-_--- 
Woodall Industries common __. 
Wrigley (Wm Jr) Co capital 


Zenith Radio Corp common 


Unlisted Stecks— 
Radiator & St San com_...* 
Copper Mining 50 
Tepeka & Santa Fe com___100 
Bethlehem Steel Corp common . 
Curtiss-Wright 


General Electric Co 


rp 
Martin (Glenn L) common 
Nash-Kelvinator Corp 
Wew York Central RR capital 


Radio Corp of America common 
Republic Steel Corp common 
Standard Brands common 
rd Oil of New Jersey capital__25 
ker Corp common 1 


U. S. Rubber Co common 
Yeliow Truck & Coach class B 


Friday 
Last 
Sale Price 


18% 
16% 


Week's 
Range 
ef Prices 


Low 


18 

16% 
2854 
Tle 


89 
158 
2% 

53% 


14% 


4436 
25.42 
42% 
53%s 

7% 


2636 
5% 


6 


High 
18% 
16% 
28% 
71% 


89 
1% 


3 
53% 


Sales 
for Week 
Shares 


165 
80 
27 
64 


40 
1,000 
350 
79 


110 


760 
488 
427 
130 


Range Since January 1 


Low 
15% May 
11% Jan 
23% Jan 
63% Apr 


89 Jun 
1 Aug 
2% July 

40 Apr 


8% Mar 


3% Apr 
22% May 
27% Jan 
50 May 
5% Jun 


21% Apr 
5% Jun 
17% May 
3% Jan 
6% Jun 


11% Apr 
20% July 
7% Apr 


2% Jan 
13% May 
2% Apr 
31 Apr 
3% Aug 


13%4 Mar 
10% Aug 


High 
18% Aug 
16% Sep 
28%, Sep 
81% Jan 


91% Mar 
2% Feb 
4 Jan 
62% Jan 


14% July 


Jan 
Jag 
Aug 
Jan 
Jan 


Jan 
Jan 
Jan 
Aug 
Jan 


16% me 
26% Peb 
10% Jan 


3% July 
19 Jan 
5 Jan 
42% Jan 
5% Apr 


20's Aug 
13% Jan 








Cincinnati Stock Exchange 


Sept. 5 to Sept. 11 beth inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 


STOCKS— 


American Laundry Machinery 

American Prod prior preferred__-- 
Participating preferred __. 

Churngold 

Cincinnati Ball Crank _____~_________5 

Cincinnati Gas & Electric _— 

Cincinnati Street__......_____--____ 50 

Cincinnati Telephone ______________50 

I ae nen aeenione 


RNR SSESS SE os SORE s 7 
Eagle-Picher , 
Found Invest preferred___-__ ; 
Cee Se ae te. Le 
Hatfield prior preferred___- 
Participating preferred ___ 


Lunkenheimer _-_________ 
Procter & Gamble 

U. S. Printing 
U. 8. Printing preferred_ E 
ICES or Se 


Unlisted— 
American Rolling Mill 


Friday 
Last 


Sale Price 


Low 
20 


High 
20 te 
2 


Sales 


for Week 


Shares 


Range Since January 1 


Low 


19 Jan 
Y% Mar 
14 Mar 

1% Jun 
2 Jan 
68 Aug 
5% Jan 
59 Aug 
6% May 


1%, Jan 
6%°4 May 
35 Sep 
17 Feb 
5% Jan 
14% Jan 


22% Apr 
20 Apr 
42% Fet 
2% May 
30 May 
85 Jan 


9% May 


High 
22 Apr 
2 Sep 
2% Sep 
3% Jan 
3% Mar 
86 Jan 
8 Feb 
77 Jan 
7% Apr 


3% Feb 
8% Jan 
48 Apr 
25 Jun 
9 Mar 
25 Mar 


29% Jan 
2342 Feb 
52 Jan 

4 Jan 
40'2 Feb 
90 May 


12 Jan 








Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 


WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 




















Detroit Stock Exchange 


Sept. 5 to Sept. 11 both inclusive, compiled frem official sales lists 


Week's 
Range 
of Prices 
Low High 


Sales 
fer Week 
Shares 


Friday 
Last 


STOCKS— Sale Price 


500 


150 
375 


1,805 


Auto City Brewing common 6c 6c 


Consolidated Paper, common 11% 
Continental Motors common , 35% 83% 


Detroit & Cleveland Navy common __10 Abas 4 
Detroit Edison common______..-.__20 f “ 16 


300 


Detroit Gray Iron common 
2\% 100 


Detroit-Michigan Stove common 
Eureka Vacuum common 3 150 


Federal Mogul common ____-_---__-~-- 4 M% 100 
General Motors, common-_-_____..~-- 37 


Goebel Brewing common__.- ‘ies 8 1% 100 
Graham-Paige common , 


Hoover Ball & Bearing common_____10 
Hurd Lock & Manufacturing com____1 


Kingston Products common 
Kinsel Drug, common__-...-~- sicdiaiehouste 1 


Masco Screw Products common 
McClanahan Oil, common __.......-.-! 
Michigan Sugar common 


Packard Motor Car common 
Parke, Davis, common__._._- ee 
Peninsular Mtl Prod common_______ .* 


Tivoli Brewing, common 
Walker & Co “B” 


Warner Aircraft common 
Wayne Screw Prod common 


Range Since January 1 


Low 


4c Aug 


11% Aug 
2% May 


78c Jan 
15 Apr 


57c May 
1% Mar 


1%, Jan 


8% Apr 
30% Jan 


1% July 
60c¢ May 


13 Aug 
30c Jan 


1 Feb 
45c Feb 


1 Jun 
l6c Mar 
60c Aug 


2 Jan 
197_ Apr 
56c Mar 


65c 
1% Apr 


1% Jan 
2% Jan 


Apr 


High 
10e Jun 


14 Mar 
3% Sept 


4% Aug 
18% Jan 


1 Jan 
2% July 


3 Sep 


1034 Sep 
3942 July 


2% Jan 
99c Feb 


17% Jan 
65c Feb 


1% Aug 
60c Jan 


1% Jan 
23c Jan 
1% Jan 


242 Jan 
27 Jan 
97c Jun 


1 Feb 
2%. Jan 


1% Jan 
3% Aug 








Los Angeles Stock Exchange 


Mar 1055 Aug 


Sept. 5 to Sept. 11 beth inclusive, compiled from official sales lists 





ne aie Mee et ( 9 
os ees 1 


Columbia Gas ______-~. 

General 

Standard Brands 

Timken Roller Bearing-__.___-_______* 


1 July 1% Jan Friday 


Week’s 


Sales 


30 Jan 
3 Aug 
32% May 


39% July 
3% July 
43% Jan 








Cleveland Stock Exchange 


Sept. 5 to Sept. 11 both inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 


STOCKS— 


Brewing Corp of America_. 
City Ice & Fuel 

Cleveland Cliffs Lron preferred 
Cliffs Corp common 


Dow Chemical preferred 
Eaton Manufacturing - 
Electric Controller _____ 


Goodrich, B. F., preferred_ 

Goodyear Tire & Rubber 

Hanna, M. A., $5 cumul preferred____* 
Harbauer Co.__ 


Interlake Steamship 
Jaeger Machine 


Van Dorn Iron Works 
White Motor 


Unlisted— 
Sacer -Multigraph common__10 
Pirestone Tire & Rubber common____10 


N Y Central RR common 
Republic Steel common 
U S Steel common 


Friday 
Last 


Sale Price 


Low 
17% 
10% 
58%, 
10% 


112% 
a3l% 
45 


a20%% 

19% 
100 

472 


31 
17% 
alB% 
9% 


29 
15 
16 


High 
17% 
105% 
58% 
10% 


112% 
a31%% 
45 


a20%% 

19% 
100 

4% 


31 
17% 


al8% 


9% 


for Week 


Shares 


40 
246 
135 
265 


21 
55 
50 


38 
463 
15 
100 


125 
20 
5 
100 


125 
100 
100 


90 
700 
136 
100 


50 
110 
15 


106 
11 


200 
5 
50 
25 


80 
56 


Range Since January 1 


Low 
8% Jan 
55 July 
10 Jun 


110 Jan 


44 Aug 


High 
10% Aug 
74% Mar 
14% Jan 


115 Apr 


53 “Mar 


19% Bep 
103 % Feb 
5 Aug 


40 Jan 
194 Jan 


12 Jan 


32 Mar 
19 Feb 
27 # £«Apr 


“2% Jan 
4642 Aug 
1% Sep 


9% Jan 
29% Jan 


11 Mar 


13% Sep 


9% Aug 
17 Feb 


Menasco Mfg Co 





Last Range fer Week 
Sale Price of Prices Shares 
Lew High 

1% 2.15 


STOCKS— 


Aircraft Accessories Inc 1.95 2,800 
Bandini Petroleum Co 2% 2% 2% 200 
Blue Diamond Corp__-_-_---.~--- ‘ al.40 1.40 45 


Broadway Department Store. rare 7 7 
Byron Jackson Co____--~-- aie al3% al3% 10 
Central Investment Corp_-_--__- rest 13% 13% 100 
Cessna Aircraft Co......---...-..---l 9 9 100 


a61'2 a61% 10 


Chrysler Corp 
“ 600 


Consolidated Oil Corp.__- 6% 6% 


a5ve 5's 50 


Electrical Products Corp 
1,000 


Exeter Oil Co common A____.. ite ould 2 20c¢ 20¢ 


37% 37% 


General ‘Motors Corp common 
19% 19% 


Goodyear Tire & Rubber Co 
Intercoast Petroleum Corp ‘ 12e 12c 


Lincoln Petroleum Co... ~~ .-~- lea 5 2le 2lc 
Lockheed Aircraft Corp al8% 18% 
Los Angeles Investment Co ; 0 1 V4 


1 1.20 


Pacific Gas & Electric common al8%s 18% 
Pacific Indemnity Co 0 : 38 38 
Pacific Lighting Corp com 27 27 


Republic Petroleum Co common_—__—-1 a 1.30 1.30 
Richfield Oil Corp common # 1M, 7% 
Ryan Aeronautical Co_ 3% 3% 


2742 27% 


Security Co units of benef int 
rt al3% 13% 


Shell Union Oil Corp 


Sierra Trading Corp lc 
Signal Oil & Gas Co “A” al6% 


Solar Aircraft Co_...-----.---- ee & | 1% 1% 


——— California Edison Co Ltd__25 17% 17% 
% preferred B__- 25 28% 28% 
sue preferred C_ <a 26% 26% 


Southern Pacific Co al3% 13% 
Standard Oil Co of Se 4 22% = 


Sunray Oil Corp , 2 


Taylor Milling Corp = a8% 
Transamerica Corp 4% 


Union Oil of California 12% 
Universal Consolidated Oil 642 


lc 
16% 














ge ie natant ri 


ng July 


2.20 May 
1% May 


5% Apr 
10 Jan 


9% May 
8 Jun 


46% Jan 
4% May 


4% Aug 
10c June 


31% Feb 
1154 Jan 


4c Feb 


18c Mar 
15% May 
6 Apr 


95c Sep 


16 Apr 
3342 May 
22% Apr 


1.15 Jun 
6% Apr 
3 May 


24% Jan 
10% May 


le Jan 
14 Jun 


1% Jun 


15 # £Apr 
24% Mar 
23. Feb 


10% Jun 
18% Apr 
1% Apr 


9% July 
4 Jan 


10 Apr 
6 Apr 


High 
2.20 Sep 


2.70 Feb 
2 Jan 


8% Jan 
13% July 


15% Aug 
12% Apr 


62 July 
6% Sep 


6% July 
20c Feb 


39% July 
19%, Sep 


12c July 
35c¢ Jan 
23 Jan 
7% Sep 


1.90 Jan 


19% Jan 


38% Jan 
30% Jan 


1.80 Jan 
8% Jan 
5% Feb 


274 Sep 
14% Jan 


lc Jan 
24 Jan 


2% Feb 
20% Jan 
28% Aug 
27 Aug 


14% Aug 
23% Aug 
1% Feb 


19% Apr 
4% July 


13% Jan 
7 Jan 





_— —.—- 


Fer footnotes se page 948. 
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OTHER STOCK EXCHANGES 











STOCKS— 


Unlisted Stecks— 
American Radiator & Stand Sanit__._* 
American Tel & Tel Co_..._.__._-_ 100 
Anaconda Copper Mining Co. .._ ~~ 50 


Armour & Co (TIl)_.---~-- 5 
Atchison, Topeka & Santa Fe Ry___100 
Atlantic Refining Co calles cad 


Aviation Corp (The) (Del)__.......__3 
Bethlehem Steel Corp.........-.--~~- — 
Borg-Warner Corp.........--...-.--5 
Caterpillar Tractor Co........_ .._-.-* 
Commonwealth & Southern Corp___.-* 
Continental Oil Co (Del)... ~~~ 5 
Curtiss-Wright Corp._.......-.---~--- 1 
General Electric Co................- e 
General Foods Corp______---_-. SSN, 
Geedtien (3B FP) Co... 2... ° 
International Nickel Co of Canada___* 
International Tel & Tel_........-.. _° 
Kennecott Copper Corp____....----~ e 
OU, ae iaiaticiiladrenss << enosenetagmntenntgtet ° 
Montgomery Ward & Co_.__..-_-.___ ° 
Paramount Pictures, Inc_.__.._.---- 1 
Pennsylvania RR Co__..-.-.-.____-. 50 
Radio Corporation of America______.- ° 
Republic Steel Corp.__._..-__-_-_-- ° 
Seaboard Oil Co of Del__-_______---__ ° 
Sears, Roebuck & Co...-___-_-_--- ba 
Standard Brands, Inc____._---_--__- ° 
Standard Oil Co (New Jersey) ~~~ 25 
Studebaker Corp —.........--.......- 1 
BET RR: a ccictnesinciick dnvescengpnonmenshcdeapiabsedieaiion ba 25 
Texas Corp (The).................125 
Union Carbide & Carbon Corp.__.._-- e 
United Air Lines Transport_________- 5 
United Aircraft Gorp._.....-._.. ~~ 5 
SED Gn ones ueees bd 
Westinghouse Eleetric & Mfg_.______ 50 


Friday 
Last 
Sale Price 


a119% 


a25% 


226% 
a32% 


al3% 
a53% 


a38 7) 


Week's 
Range 
of Prices 


Low 


a4%% 


all9% 


a25% 


2% 

43% 

al7%e 
a3 


a53% 
a25% 


a33% 
a to 
a22% 
Te 


a26 % 
a32% 


a20%, 


27 
a25e 


a305% 
a42% 
a29% 
al5% 
a21% 


3% 
al35% 


al3 

a53%%4 
3 

a38 \% 


a4 
20% 


a35% 


eas a6s 


al3% 


27% 
46 


Aid a70% 


High 


43% 


122 


25% 
234 
43% 
17% 
3% 


53% 


25% 


15% 
21% 


3% 
13% 


13 
5642 


3% 
3858 
20% 
35% 


68 4s 
13% 


70% 


Sales 
for Week 
Shares 


15 
407 
20 


100 
30 


100 
50 


50 
260 


320 
95 


61 
152 


100 


71 
70 


100 
214 


20 


Range Since January 1 


Low 


4% Jan 
103 Apr 
24 May 


2% Sep 
29 Jan 
14% May 
2% Jun 


55 July 
22% Jan 


33% Mar 

f, Jun 
17% Apr 
6 Jun 
22% Apr 
24%4 Apr 
13% Mar 


24% 
2% 


26% May 


37% Apr 
25% Mar 


Apr 
Jan 


14% Mar 
20 Jun 


2% Feb 
“13% Jun 


12% Sept 


44 Apr . 


2% Apr 
31% July 


4% July 
2034 Sep 


31 Mar 


62% Mar 
8% Mar 


27% July 
45% May 


70% July 


High 


4% Jan 
129% Mar 
28% Jan 


3% Jan 
43% Aug 
18% Mar 
4% Jan 


602 Feb 
24% July 


38 Feb 
¥% Jan 
23. July 
9 Jan 


28% Jan 
28%, Jun 
19% Aug 


27% Jun 
3 Jun 


34% Feb 
40% Feb 
30% July 
16% July 
22% Aug 


3% July 
17% 44 Mar 


12% Sep 
55 July 


5 Jan 
40% Jan 


4% Feb 
24% Jan 


36% July 


64% Feb 
13% Aug 


34% Jan 
55% Jan 


71% Jun 








Philadelphia Stock Exchange 


Sept. 5 to Sept. 


STOCKS— 

Par 
BORO DORI ccamive dmninisinwdtionce ° 
Americen Tel & Tel_..-.-......--- 100 
Budd (E G) Manufacturing common__* 
SN I OI i ic wilenineenn 
I CI aio creestiniinis sang ginetenntnciais 5 
Curtis Publishing Co common... _ ° 
Petes: -WUGERTEEE > nc eee enc” 
Electric Storage Battery.____...--_.. s 
meinen NR OI a SE 10 
Horn & Hardart (N Y) common-__.* 
Lehigh .Valley BR..-.-.........---- 50 
National Power & Light .......--.-~. bd 
Pennroad Corp voting trust ctfs_._... 1 
Pennsylvania RR. ......-..-.---... 50 
Pennsylvania Salt Manufacturing____50 
Reading RR common....__..........50 
I cin lastname eardinnepguulie:aitraraieds be 
EE TNE asa ddidiatinee anevqinas<s weaken el at, . 
Tonopah Mining -..--- EES, 
Transit Invest Corp preferred_ anasinoaehaee 
United Corp $3 preferred______. * 

United Gas Improvement common____* 
eg) Re ae en ° 
Westmoreland Inc..-.-~-. abhi EE IS 
Westmoreland Coal - Athena etitcigiiaae 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
we 10% 10% 
119% 119% 121% 
par 2% 2% 
5% 6 
59 59 61% 
Ss ‘e 58 
ee 14%, 14% 
on 31 31% 
37 37 38% 
Hai 22% 23 
sii 2% 2% 
nes 1%” 1% 
wi 3% 3% 
215% 21% 22 
140% 140% 140% 
13% 13% 14% 
34% 34% 35% 
47% 46 47% 
% '% % 
— Ve ve 
11% 11% 11% 
3% 3% 3% 
oP 98% 99 
oui 11% 11% 
= 19%, 19% 


11 both inclusive, compiled from official sales lists 


Range Since January 1 


Sales 
for Week 
Shares 
Low 
200 9% Jan 
592 101% Apr 
130 2% May 
116 5%4 Sep 
82 44% Jan 
85 % Feb 
10 12% Jun 
380 28% Apr 
602 29% Jan 
65 21% Apr 
25 2% Jun 
15 1% Apr 
555 2% May 
1,731 18% Jun 
10 127 Apr 
90 11% Apr 
235 25% Apr 
81 43% Apr 
100 % Mar 
300 1, Mar 
34 11 July 
2,475 3% Jun 
95 92 Mar 
45 10% Jan 
20 15% Jun 


High 


12% Feb 
134% Jan 


3% Jan 
7% Feb 


63.% July 

% Jan 
18% Jan 
33% Feb 
40 July 
27% Jan 
3% Jan 
3 Jan 


3% 
24% 


Jun 
Jan 


176 Feb 
15 Jan 


36% 
55% 


Jan 
Jan 


Ys Jun 
1 Aug 
Jan 


Jan 
Jan 


Aug 
Aug 





Pittsburgh Stock Exchange 


Sept. 5 te Sept. 11 both inclusive, compiled from official sales lists 


Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Allegheny Ludlum ~° Stee)_._..-.._--- ° 17% 17 17% 
Columbia Gas & Electrie__.._....._._ e 1% Ye %1% 
Ft PS eee ED RS ae 10 Ss il 11 
Harbison Walker Refrac common_-_-_-_* sis 13% 13% 
Koppers Gas & Coke preferred__-_-__ 100 cz 88 89% 
TOR WSF COS... 0 ain koh ~ knee ° nae 6% 6% 
Mountain Fuel Supply._......--._-- 10 ‘ahi 5% 5% 
National Fireproofing Corp common_-__* y 35c 35¢ 
Pittsburgh Plate Glass__..._..______ 25 67% 67% 69 
Pittsburgh Screw & Bolt Corp________ ® 3% 3% 3% 
Westinghouse Air Brake_._..._______ ° 14% 14% 14% 


Sales 
for Week 
Shares 


30 
15,387 


142 
715 
85 

360 


747 
250 


260 
260 
100 


Range Since January 1 


Low 


16% May 
% Sep 


10 May 
12% Apr 
83 Jun 

6 Apr 


4% Apr 
35c Aug 


55% Feb 
3% Aug 


14 May 


High 
22% Jan 
1% Jan 
12% Mar 


16% Jan 
97° Feb 
8% Feb 


6 Aug 
70c Jan 


73% July 
5% Jan 


19% Feb 











Members 


Chicago Stock Exch. 
New York Curb Exchange 





Established 1922 


New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
Associate Member Chicago Mercantile ee 


705 Olive St., ST. LOUIS 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 
CEntral 7600 
Postal Long Distance 
Bell Teletype SL 593 




























St. Louis Stock Exchange 


Sept. 5 te Sept. 11 both inclusive, compiled from official sales lists 


STOCKS— 

Par 
American Invest common __-__ ~~ ~~~ 1 
Brown Shoe common______..__--__-- bd 
Burkart Manufacturing common__.--__- 1 
Coca-Cola Bottling common _____-.--~- 1 
Columbia Brewing common __.__+_°°_5 
Emerson Electric preferred____.-_- 100 
Hussmann-Ligonier common____.-—_~ . 
International Shoe common__ .. .--- ez 


Laclede-Christy Clay Prod common__5 


Midwest Piping & Supply common____*- 


National Candy common __-_-_~+--=- 
St Louis Bank Bidg' equip common-.._* 
St Louis Public Service com A 1 


Scruggs-V.-B., Inc., Ist — ee 
Sterling Aluminum. common.___...__- 
Wagner Electric common_____-_-_- is 


Bonds— 
St. Louis Pub. Serv. Ist mtge 5s___1959 
St Louis Pub Ser 25-year conv inc_1964 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


nie 5 5% 
pen 29 29 
agp 16 16 


bid 14 «(14 
2 6% 6% 
=. 95 95 


5% 5% 
28°, 29 
tee 54 5% 
i414 
' 13% 14 


‘2% 
7% 


int 9642 96% 
6% 6% 6% 
ile 23 23 


13% 


pee 2% 
1% 


89% 
nae 52 52 


Sales 
for Week 
Shares 


$500 
100 


Range Since January 1 


Low 
5 Aug 
28% jue 
15 Mar 


10 May 
6% Sep 
95 Sep 


5 Aug 


May — 


26 
4% July 


12% Feb 
9% Jan 


1%4 May 
4 Feb 


93% July 
5 Feb 
21 Jun 


82 Jan 
32% Jan 


































High 
7 Jan 
33% Feb 
17 Jan 


5% Apr 


14% May 
14 Sep 


2% Aug - 
7% Sep 


101 Jan 
6% Sep 
24% Feo 


90 Aug 
52 Sep 











San Francisco Stock Exchange 


Sept. 5 to Sept. 11 beth inclusive, compiled from official sales lists 


STOCKS— 


Aircraft Accessories 50c 
Anglo California National Bank _-~-~.- 20 


Atlas Imp. Diesel Engine____...~--~~- 5 
California Packing preferred---_-_-_--~- 50 
California Water Service preferred___25 
Carson ‘Hill Gold Mining capital__.-_- 1 
Caterpillar Tractor Co common-_-_-_-__.* 
Central Eureka Mining Co common_-.1l 
Chrysler Corp common __-.-_--~ -~- masbis 5 
Consolidated Aircraft common ____...1 
Creameries of America common--_-_-_-_-. 1 
Crown Zellerbach Corp common_-_-..~- 5 

I in casas detente one cap chintein bd 
Di Giorgio Fruit Corp common--__-._- 10 

RRO ao kG Sa hai 5 100 
Fireman’s Fund Insurance Co_~._--- 25 
General Motors Corp common-_-_-_-_-__-_ 10 
Gladding McBean & Co____..._--.---* 
Golden State Co, Ltd____------~----~-- ° 


Honolulu Oil Corp capital__..__-- 


LeTourneau, R. G., Inc.____-~-~- i 
Libby McNeill & Libby____--__- aw 
Lockheed Aircraft Corp.._......--.-- 1 
Mesnavwen..Ce., ees... —..-..-.--...- 1 
Magnin & Co common-_.-_-_--.-.-~---* 
March Calculating Machine-.-~----~--- 5 


Menasco Manufacturing Co common-_-1l 


a ee aie 
North American Investment com__100 
North American Oil Cons__.._--.~- 10 
Occidental Petroleum — .-.------ 
O'Connor, Moffat class AA_.__.--..* 


Oliver United Filters “‘A’’____-___-__-_* 
Clase “3B”... Bo) eee eee 
Pacific Coast Aggregates__.._..-..._5 
Pacific Gas & Electric Co common-__25 
To 1st AES ER EE Samenee 25 
542% Ist preferred___.___.- ~~~ 25 
Pacific Light Corp common_-___..--~-~- ° 
ee I S22 ee ° 
Pacific Public Service common_-_ ° 
ee RC OT OO ike a eh ° 
Pacific Tel & Tel common ______-_-~~ 100 
Puget Sound P & T common-._-__---~~- * 
Rayenier Inc preferred____.._..----- 1 
Republic Petroleum Co common-_--_-_-_-. 1 
Rheem Manufacturing Co___..--. ~~~ 1 
Richfield Oil Corp common _-____-.~-- . 
Ryan Aeronautical Co.__..... ~~~ 1 
Southern Pacific Co_...__.-._-----_- bg 
Standard Oil Co of California___...__ ” 
Transamerica Se RRB I 2 
Union Oil Co of California... ~~ 25 
Union Sugar common-______--_----~- 25 
United Air Lines Corp_____...------~- 5 
Universal Consolidated Oil_.___.--~~- 10 
Waialua Agricultural Co______----~-- 20 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
2 1.90 2.00 
a 7 7Ve 
642 6% 6% 
52 52 52 
whe 25% 25% 
sels 8c 8c 
ne 3434 34% 
65c 65c 65c 
hind 61 61 
pe 17% 17% 
wae 3 3 
10% 1034 11 
ue 83% 83% 
sal 3% 4 
satel 29% 30 
914% 91% 91% 
<a 37% 37% 
8 8 8 
eae 11 11% 
13 13 13% 
adil 21% 21% 
4% 4% 4% 
18% 18 18% 
1.15 1.10 1.15 
43% 4%, 4% 
13 Ya 13% 13% 
1.10 1.00 1.10 
6% 6% 7 
<a 80c 90c 
sks 634 6534 
eas 8c 8c 
i 934 9% 
C 23 23 
434 458 4% 


2.05 2.05 2.05 


18% 18% 18% 
28% 2842 28% 
wen 26 26 
26% 26% 26% 
tS 9648 96% 
2.50 2.50 2.50 
xg 125% 12% 
81 79% 81 
pra 9 9 
26 25% 26 
au 1.25. 1.25 
11 11 11% 
eo 7M 7M% 
3% 34% 3% 
wie 13% 13% 
22% 22% 23% 
43% 4%, 4% 
12% 12% 12% 
15% 1542 15% 
ett 14% 14% 
rie 6% 6% 
ts 21 21 


Sales 
for Week 
Shares 


700 
640 
200 


45 
16 


100 
440 
275 


126 
150 


150 
651 
80 


202 
40 


50 
375 
100 
810 


580 
135 
904 
203 
350 


108 
675 


: 


Range Since January 1 


Low 


1.35 July 
6% Apr 
5% Jun 


50 May 
21% Mar 


5e Jan 
30 Apr 
60c Aug 


45%, Jan 
16% Aug 


2.50 Mar 
10 Mar 
76% Mar 


1.65 Jan 
15% Jan 


83 Apr 
31% Jan 
6 Mar 
8% Apr 


10 Mar 


9%4 July 
4 Mar 
15% May 


90c Jan 

3% Jun 
1242 Aug 
95c Aug 


6% Apr 
80c Jan 
5% Apr 


5c Jan 
6% Mar 
17 Feb 
3% May 


1. 35 Feb 
15% Apr 
24% Mar 
22 Mar 


22% Apr 
90 Mar 
2% Mar 
11 Mar 


72 Apr 
9 Aug 


24 Mar 
1.20 Aug 


10 Mar 
65s Apr 
3% May 


10% Jun 
18% Mar 
4 Jan 


10 May 
12% Jan 
9% May 
6 Mar 


13% Mar 

































































High 

2.10 Sep 
8% Jan 
7% Feb 


$2 Sep 
26 Aug 


10c May 
41%, Jan 
2.00 Jan 


62'2 July 
2344 May 


3% Jun 
11% Jan 


88 Jan 


4 Sep 
30. July 


106 Jan 
39% July 
8% Apr 
11% Sep 


13% Sep 


27% Jan 
5% Jan 
24% Jan 


1.50 Feb 
5% Jan 
15 Jan 
1.90 Jan 


9% Feb 
95c Sep 
7 Jan 


8c May 
10% July 


2.15 Apr 
20 Jan 
29% Jan 
27% Jan 


31 Jan 
9742 Jan 

3 July 
14 July 


101 Jan 
15%4 Jan 
26 Sep 
1.75 Jan 


13% Aug 
8% Jan 
5% Feb 


14% Aug 
2334 Aug 
4% July 
13% Jan 
17 Apr 
14's Sep 
7 Jan 


23 Jun 





Por feotnotes se page 948. 
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OTHER STOCK EXCHANGES 





Week's 
Range 
of Prices 


Low High 


Friday 
Last 


STOCKS— Sale Price 


Par 


Unlisted— : 
American Radiator & Standard on” 4% 4% 


American Tel & Tel 120% 1205 
a26% 27% 


a25% 25% 


Anglo National Corp common A 3% 3% 
Argonaut Mining Co.-...._----~--- 1.50 1.50 

Atchison Top & Santa Fe a43%2 44% 
Aviation Corp of Del a2%e 3% 


Bendix Aviation Corp a34¥%e 34% 
Blair & Co., Inc., capital 37c 39¢ 
Bunker Hill & Sullivan 8% B8% 


Calif Oregon Power 6% pid °27__..100 a83 832 
Cities Service Co common_ 19 a2.00 2.00 
13% 13% 
a7l% 7% 
29% 30 


26% 26% 
2.10 2.15 
a27¥%e 27% 
a30 30% 


Dominguez Oil Co 





Sales 
for Week 
Shares 


100 
706 
185 

93 


166 
100 
35 
31 


16 
200 


6 
13 
405 
10 
30 


255 
350 
115 

90 


Range Since January 1 


Low 


3% Apr 
104% Apr 
24 May 
23% May 


3 Jan 
1.15 Mar 
29% Jan 
2% May 


31 July 
30ce Feb 
8% Apr 


79% Apr 
2% Aug 
11% Mar 
6 May 
24%ec Apr 


High 


4% Jun 
128% Jan 
28% July 
28% Jan 


a Jun 
1.60 Jun 
44% Aug 
4% Jan 


Feb 
Jan 
Jan 


Aug 
Apr 
Aug 
Jan 
Sep 


Jan 
Jan 
26% May 
36% Jan 





STOCKS— 


Marine Bancorporation 
Matson Navigation Co- 
Montgomery Ward & Co___- 
Mountain City Copper__ 


North American Co common __--._ -- 10 


Pennsylvania RR 
Pullman, Inc., capital___- 


Radio Corp of America 
Republic Steel Corp common ______-_-_* 
Riverside Cement co ‘‘A’’__._________* 
So Calif Edison Ltd common 

5%% preferred 
Standard Brands --_- 
Standard Oil of N J 


United Aircraft Corp common 
United States Steel common 


Westates Petroleum common 
Preferred 
Western Union Telegraph-_ 


Cans NE * 


Friday 
Last 
Sale Price 


1.65 


Week's 

Range 

of Prices 
Low High 
al9% 19% 
22% 22% 
a30% 30% 
1.75 


7™% 7% 


a21% 21% 
a25%e 25% 


a3%e 3% 
al3%4 13% 
$% 5% 


17% 17% 

26% 26% 

a3 3 
a37% 3842 


a27¥e 27% 


45% 47 


5c 5c 
67c 67c 
28% 28% 


Sales 
for Week 
Shares 


5 
25 


5 
1,300 
109 


50 
60 


27 
10 
50 


Range Since January 1 


Low 
19% July 
20 May 
24% Apr 
1.40 May 


6% Apr 


19 Jun 
25% July 


2% Feb 
13% Sep 
4%, Jun 


15 Apr 
23% May 
3 Mar 
30% Apr 


25% July 
44% Jun 


24% July 


High 
20% Feb 
24 Mar 
30% July 
2.60 Jan 


8% Feb 


24 Feb 
26% Aug 


3% July 
15% Apr 
6% Mar 


20% Jan 
26% Aug 
5 Jan 
41% Jan 


32% Jan 
55% Jan 


8c Apr 
80c Jan 
26% Sep 








CANADIAN MARKETS 


--Listed and Unlisted 





Montreal Stock Exchange 


Sept. 5 to Sept. 11 both inclusive, compiled from official sales lists 


Friday Week’s 
Last Range 

STOCKS— Sale Price of Prices 
Low High 


84 84 
18 18 


Bathurst Power & Paper A_ 11 11% 
Bell Telephone Co of Canada 126 126 


Brazilian T L & P. Y 9% 10 
British Columbia Power class A 21 21 


91% 91% 


6% 6% 
27 27 





Canadian Car & Foundry common__-_-_* 6 6 
7% participating preferred 25 25 
Canadian Celanese common es 234% 23% 
7% preferred 122 123 


Canadian Cottons preferred 115 «6115 
Canadian Fairbanks preferred 100 
Canadian Foreign Investment com___* 20 


Canadian Ind Alcohol A 7 bg 
Class B 3% 
Canadian Locomotive 8 8 


Canadian Pacific Ry \ 
Consolidated Mining % Smelting 4 34 


Distillers Seagrams common 22%, 23 
Par cage es , 95 


Dominion Tar & Chemical pfd____100 


Eastern Dairies 
Foundation Co of Canada________.__* 


Gatineau Power common____________* 

General Steel Wares common________* 
Preferred Brain ica 100 

Gurd (Charles) common 

Gypsum, Lime & Alabas 


Howard Smith Paper common 


Impe 
Imperial Tobacco of Canada common_5 


International Nickel of Canada com__* 
International Petroleum * 


Legare preferred ......______- 


Massey-Harris 
McColl-Frontenac Oil 


Mont Light Heat & Power Cons 


National. Breweries common 
National Steel Car Corp... _.-_-.-__-_- 
Niagara Wire Weaving 

Noranda Mines Ltd 


Flour Mills common 


Ottawa Car Aircraft 


24% 24% 
13% 13% 
110 =6110 


9% 9% 
60 60 
68 68 


15 15 
12 12 


Sales 
for Week 
Shares 


30 
100 


426 
125 


306 


Range Since January 1 


Low 


84 July 
16% Aug 


10%, Sep 
124% Aug 


6% Jan 
18 May 


91% Sep 
5% Mar 
25% Apr 


4% Mar 
21% Mar 
1%4 Mar 
120 Mar 


114% Feb 
100 May 
15 Jan 


Mar 
Mar 
May 


Jun 
4 Aug 


4 Mar 


e Apr 
Aug 


4 Mar 
Jun 


Apr 
4 Mar 


Feb 


25% Apr 
2% May 


20 Mar 


23% Apr 
29 Apr 
10 §=Sep 
41% Mar 


17% Sep 
4 Mar 


3 Mar 
6 Sep 


11 Apr 


104 May 
1.00 Aug 
8% Sep 


24% Jun 
12% Feb 
110 Apr 


9 Feb 
58 Mar 
66% Mar 


15 May 
5% Mar 


High 
84 July 
19 Jan 


14% Jan 
150% Jan 


11% Aug 
22 July 


29% Jan 


7 July 
26 July 
27 Jun 

125% Jan 


116 Jun 
100 May 
20 «=6Sep 


3% May, 
3% Jan 
8% Aug 


6% Mar 
39 Jan 


2642 Jan 
95 Jan 
24 Mar 
15% Jan 


152% May 
9% Jan 
5% Sep 

88 Jun 
6 Jan 


50c Jan 
16 Jan 


6% July 
6% Jan 
92 Jan 
4 Sep 
3% Jan 


14 Jan 


9% Sep 
12% Jan 


36 Jan 
14 Sep 


9 Aug 


3% Sep 
4% Jan 


23% Jan 


26 Jan 
34 Jan 
17% Feb 
52 Jan 


22 Jan 
4% Mar 


4% Jun 
11 Jan 


13 Jan 


106% Aug 
2.00 Jan 
15% Jan 


43 Jan 
14 Jan 
115 Jan 


10% Jun 
63% Jun 
700=—s Jun 


16% Jan 
12 Jun 





STOCKS— 


Banks— 
Montreal (Bank of) 
Royal Bank of Canada 100 


Friday 
Last 
Sale Price 


125 
116 


Week’s 
Range 
of Prices 
Low High 


125 126 
116 «116 


Sales 
for Week 
Shares 


67 
46 


Range Since January 1 


Low 


125 Sep 
116 §6§—Sep 





High 


188 Jan 
153% Jan 





Montreal Curb Market 


Sept. 5 te Sept. 11 both inclusive, compiled from official sales lists 


STOCKS— 


Par 


Abitibi Power & Paper Co 6% pid__ 100 
Aluminium Ltd 


Bathurst Power & Paper Co Ltd cl B__* 
Beauharnois Power Corp ° 
British American Oil Co Ltd e 
British Columbia Packers, Ltd ® 


Canada & Dominion Sugar Co bd 

Canada Northern Power 7% pid___100 

Canadian Breweries Ltd common 
Preferred 


Canadian Industries Ltd B 
Canadian Marconi Co__ ; 
Canadian Power & Paper Inv “Ltd____* 


Canadian Vickérs Ltd 7% pfd___..100 
Commercial Alcohols Ltd common__-__* 
Consolidated Paper Corp Ltd 


Dominion Woollens preferred 
Donnacona Paper Co Ltd 
Eastern Dairies Ltd 7% preferred_. 


Fairchild Aircraft Limited_____ ~~~ 5.00 

Panny Farmer Candy Shops Inc___-- 

Ford Motor of Canada Ltd A 

Fraser Companies Ltd common... 
Voting trust —-- } 


MacLaren Power & Paper Co-_- 
Massey-Harris Co Ltd 5% 

Mitchell, Robert Co Ltd 

Moore Corp Ltd_~--._-_-- 

Nova Scotia Light & Power 6% ¢ pid_ 100 


Southern Canada Power 6% pid__--100 
Thrift Stores Ltd common__-_.__- 


United en Cave Ltd class A__* 
2 


Class a 
United eeeiiricin’ “Ltd_ sx. ne 


Walker-Gooderham & Worts (H) com_* 
Ss greterred -.4-90-----~5------.* 


Mines— 


Aldermac Copper Corp Lid__--..--~-- 
Bouscadillac Gold Mines Ltd__--_~_- -1 


Teme Mines. 146:— . .~. nnn e-ser 


East Malartic Mines Ltd 
Eldorado Gold Mines Ltd 


Macassa Mines Limited 
Malartic Goldfields 


Pandora Cadallic Gold Mines Ltd__-_-1 
Perron Gold Mines Ltd | 
Pickle Crow Gold Mines Ltd 

Quebec Gold Mining Cor 

Sherritt-Gordon Mines, L 


Sullivan Consolidated Mines Ltd._-.1 
Teck Hughes Gold Mires Ltd 1 


Oils— 


Anglo-Canadian Qil Co Ltd. 
Dalhousie Oil Co Ltd 


Home Oil Co Ltd_--.--~--.--------- ° 
Royalite Oil Co Ltd ° 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


4 4 
83%4 83% 


1.50 1.50 
9% 9% 
15% 15% 
14% 15 


14 14 
8442 ‘ 
1.00 (1.00 
27 28 


136 
55c 55c 
15c 


23 23 
1.90 1.90 


T¥ac 
1¥%ec 1¥ec 
14% 14% 


1.00 1.00 


Tec 


49%2c 49%ac 


1.77 
1.18 


1.77 
1.18 


2ce 2c 
70c 70¢ 
1.46 1.46 


20c¢ 20c 
60c 60¢ 
53c 53c 
1.55 1.55 


35c 3S¢ 
lle 16 


2.21 2.21 
16% 16% 


Sales 
for Week 
Shares 


25 
65 
8 
35 
125 
350 
25 
5 
50 
10 


250 


Range Since January 1 


Low 


4 May 
85% Aug 


1.50 Apr 
9% Jan 
13. Mar 
13% Apr 


13. ‘July 
719% Apr 
1.00 Aug 
27 July 


136 Sep 
45c Apr 
lic Sep 


21 Jan 
1.90 Feb 
1.65 June 


7 Apr 
2 Aug 
6% Apr 


1.75 Mar 
15 May 
14% Mar 
Te Aug 
7% Aug 


11% Sep 
10% Apr 
11% Jan 
39% Sep 
107 Aug 


100 Jan 
1.50 Apr 


12% July 
12% July 
2 Apr 


40 Jun 
18% Mar 


Toc July 
1¥%ec Apr 
10% Apr 


1.00 Aug 
32c Feb 


1.70 Sep 
1.15 Aug 


2c Sep 
70c Sep 
1.40 Aug 


20c Mar 
60c Aug 
50c Mar 
1.50 July 


35ce Sep 
lic Sep 


2.05 July 
16% Aug 


High 
7 Jan 
109 Jan 


2% Jan 
9% Jan 
17% Jan 
15 Jan 


20% Jan 
85 May 
1.45 Apr 
31 Jan 


161 Jan 
60c Mar 
25c Mar 


27 July 
2% Jun 
3% Jan 


7%, Jun 
4 Jan 
10 Feb 


2% Apr 
20 Jan 
18% Jun 
12 Jan 
13% Feb 


16 Feb 
12% Aug 
15 Jun 
45 Feb 
108% Jan 


103% Feb 
2% Sep 


13% Sep 
13% Sep 
3 Sep 


50% Jan 
19% Feb 


164%ec Jan 
2c Jan 
17% Feb 


2.24 Jan 
49'2c Jun 


2.80 Jan 
2.22 Jan 


4c Feb 
1.31 Jan 
2.30 Feb 


20c Mar 
87c Jan 
65c Jun 
2.20 Jan 





For footnotes se page 948. 
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CANADIAN MARKETS - - Listed and Unlisted 








STOCKS— 

Par 

Abitibi Power & Paper 6% pfd__...100 
7% preferred _.....-- ~om e 
Alberta-Pacific Grain preferred _—--100 
Aldermae Copper Corp-__- y? 
Amm Gold Mines_ aint mo > aie Sp 
Aunor Gold Mines ‘Ltd ERS OT 1 
Bankfield Consolidated Mines Ltd__-_-1 
Bank of Blontreas.............-... 100 
Bank of Nova Scotia. sheindiceenndesingae eee 
Baek Of Teme iin is cticddhonmnnin 100 
Bathurst Power & Paper class A____* 
Beil Telephone Co of Canada______- 100 
Bertram & Sons-. eis 
Bidgood Kirkland Gold Mines_ PETAL nen: al) FER 1 
Biltmore. Hats. Ltd. ............«..._* 
See MNOS BAG cic 1 
Bonetal Gold Mines Ltd__._____-_--___ 1 
Bralorne Mines, Ltd..........._..-- ° 


Brazilian Traction Light & Pwr com..° 
British American Ofi_..........._.__ 


British Columbia Power class A. ~~~ ® 
British Dominion Oil & Dev... .-.-- Mg 
Broulan Porcupine Mines, Ltd__._____ 1 
Buffalo Canadian Gold Mines____-_-_-_- . 
Building Products, Ltd__....__-_____ ° 
Burlingtom Steel Co Ltd_.__.________* 
Canada Cement Ltd......_..._.______* 
Preferred _ Wen oe 
Canada Malting ce ° 
Camada. Packers. {Ad_...._.. ._. - - bd 
Canada Permanent Mortgage Corp__100 
Canada Steamship Lines common _____* 
IRS SS ea ah ee 50 
Canada Wire & Cable ee 
Canadian Bank of Commerce______ 100 
Canadian Breweries common__.____ _* 
Preferred __. ae RA 
Canadian Canners ‘common____ Sicebeelaiin® 
SS REIS Re er Rey 

Canadian Car & Foundry common___- 
SIE einmiccer ac ook saree 35 
Canadian Indust Aicohol class A____* 
Canadian Malartic Gold Mines_______* 
Canadian Oil Co preferred_________100 
Canadian Pacific Ry ....._._._______ 25 
Cariboo Gold Quartz Mining.________1 
Carnation Co 5% preferred... 100 
Central Pat Gold Mines __.__________ 1 
Central Porcupine Mines.______.______ 1 
Chesterville Larder Lake Gold Mines__1 
Cochenour Willans. Gold Mines_.____ 1 
Coetehuts. Pie@ics nsec ce e 
ee A Ae ae ae eee 
Commonwealth Petroleum___._.____ ° 
Coniaurum Mines —_..........._.___* 
Censolidated Bakeries __._.....___ rh 
Consolidated Smelting............_.__ 5 
Consumers Gas Co of Toronto_____-_ 100 
Dawies. Peteeieum o.. .. ..-2.....-.._* 
Denison Nickle Mines. Ee 1 
Distillers Corp-Seagrams common__- ° 
Ll 


I IG oh, so nditnenesie tee etd ab mene ces 


Dominion Bank (The)_..._________100 
Dominion Coal preferred... . --25 
Deminion Foundries & Steel com_ 
Dominion Steel class B_....._._._____ 33 
Dominion Stores _. 
Dominion Tar & Chemical. : 100 
Dominion Woollens & Worsteds com__* 
SE ee A 
East Crest Oil Co- 2 DF thy p20 oe 
Eastern Malartic Mines___._.________-1 
Eastern Steel Products__ innittenipintan Rte compan 
Eldorado Gold Mines__.___________ 1 
Equitable Life Insurance.___________ 25 
Fanny Farmer Candy Shops_________1 
Pederal Kirkland Mining.__...____ 1 
Ford Co of Canada classA___ . 
Francoeur Gold Mines_ Pei cose ce 
Gatineau Power Co__.___________ ° 
5% preferred -_-__- pw taiin ee 
God’s Lake Mines Ltd__.._____ ad 
Gold Eagle Mining Co_______________ 1 
Goodyear Tire & Rubber pfd________ 50 
Gunnar Gold Mines, Litd..._._.___._____ 1 
CRONE Sha a ee et * 
Mimes Ltd_____- Aincan bikin Tobit 1 
Hamilton Bridge Co____-......_____ ba 
Hamilton Cotton Co Ltd__...______.._ 30 
Hamilton United Theatre preferred_ 100 
Hard Rock Gold Mines___.____._____. 1 
Harker Gold Mines___._._._....______ 4 
Hinde & Dauch Paper__.___ * 
Hollinger Consolidated Gold Mines____5 
NO CO se i ee bd 
Pee are, Be ee ee 
Howey Gold Mines, Ltd__.___.__ MESS | 
Hudson Bay Mining & Smelting______ . 


Imperial Bank of Canada 
iC a a i aalallte ae ° 
Imperial Tobacco of Canada Peete wisi Se 5 

OGG 5. wat se ece ss 


Friday Week's Sales 
Last Range for Week 
or on X ange STOCKS— Sale Price of Prices Shares Range Since January 1 
- ‘ Par Low High Low High 
Sept. 5 to Sept. 11 both inclusive, compiled from official sales lists Gates ete nih 852 EST : a ste Me 1,000 ee. Aail 59¢ July 
Frida - Lake Shore Mines, Ltd__------------1 7.45 7.45 7.45 10 6.75 Apr 12 Jan 
me ee Asay Week Lamaque Gold Mines -._.__-----..~~ a 3.50 3.60 350 3.15 May 4.15 Jan 
Sale Price of Prices Shares Range Since January 1 Landed Banking & Loan__._...__. 100 52 52 «52 6 47 May 55 yep 
ve a Low High Iawura Secord Candy Shops_.....__-- 3 ns («8% «8% 130 6% Mar 10% Jems 
a 4% 4% 50 4 May 7 #£=dJan Legare Co preferred___....___..____ 25 bei 8 8 15 8 Aug 9% Jan 
4% 4% 4% 40 4% Sep 14 July Leitch Gold Mines, Ltd_.........-_-- 1 eo 49c 49c 1,000 38%c Feb 60c Jun 
a™ 27 27 5 21% Apr 2742 July Loblaw Groceterias class A ........__ ° 20 20 20% 90 19% Jun 25% Jan 
Tc 6%c Tec 7,400 64%ec Sep 16 Yec Mar oS SERS re bd 18% 18% 18% 20 18 Aug 23% Jan: 
Vac Yc Yc 500 Yc Aug %ec Jun ; 
1.05 1.01 1.06 2,916 9ic May 1.47 Jan Mackess MOG, BAG... ddan nn wncue 1 1.82 1.76 1.82 2,708 1.70 Sep 2.85 Jan 
MacLeod-Cockshutt Gold Mines__-.-~. i 95c 94c 8 69Bc 8,638 93c Sep 1.68 Jan 
oe 3c 3c 500 2%ec Aug 5%c Jan Madsen Red Lake Gold Mines______- 1 ssc 33%c 35c 3,400 30c Mar 54c Jun 
125 125 128 42 125 Sep 188 Feb Malartic Gold FPields............-..- 1 1.19 117 1.19 5,200 1.12 Aug 2.22 Jani: 
ake 224 224 7 224 Aug 274% Jun Maple Leaf Gardens Ltd___..._----- ° _ 5 5 20 5 Sep 7 Jan” 
212% £212'%2 212% 7 212 Sep 255 Jan a, RRR IDS Nase SOROS, 42 4% 4% 10 4'2 Sept 6 Mar 
11 11 11 90 10% Aug 14% Feb Massey-Harris common ._______.___-_-_ ° 3% 3% 3% 325 2% Apr 3% Aug 
128 126 «6128 142 123 Axg 150% Jan Pretetwee chk teens Shae 20 12% 12% 12% 818 10% Apr 12% Aug 
a 7 7 100 6% Jan 7 May McColl Frontenac Oil common________ . 3% 3% «3% 50 2%4 May 4 Jan 
oa 6c 6c 4,500 4%2c Mar 10c Jan rote: its oc etn ens se 100 oats 852 86 25 74 «Jun 95 Jan 
McIntyre Percupine Mines_...-~..-~~ 5 40 40 40 85 36 May 45% Jan 
eat 6 6 70 6 Sep 7% Mar McKenzie Red Lake Mines___-~. ~~ 1 54c 52c 54c 1,300 50c Apr 1.04 Jan 
nik Blec Blec 500 6c Mar 12%c Jun McWatters Gold Mines___.._-.__. bd 8c 8c Bec 2,200 6%c Apr lle Aug 
: 6c 6c 2,200 6c July 32%c Jan Mercury Mills Ltd (New) ---------- bg 242 2% 2% 77 2 Mar 3% July 
6.15 6.10 6.20 640 5.85 Aug 9.30 Jan 
Montreal Light Heat & Power...__.-- ° 21 21 21 485 19% Mar 23% Jan 
9% 9% 10% 785 642 Jan 11% Aug Moore Corp common___...---.----_- bd 392 39 40 291 39 Sep 45 Jan 
15% 15 15% 415 13. Mar 18 Jan CGO Be ale i ks at Se 100 -~- 160% 160% 6 158 Apr 178 Jan 
Bie 21 21 100 18 May 22 July . 
National Grocers common ___..-.~---- ° bind 5% 5% 100 4% Jun 7 #«£=xJun 
19% 19 20 12,800 9 July 29 +#«xApr National Steel Car Corp___._.__-~-.. ° 29 28% 29 60 28 Jun 34% Jan 
34%c 34%c 35c 2,300 34c Sep 6lce Jan Naybob Gold Mines, Ltd__.--.i..--.-1 9c 9c 9%eC 400 . 8%c Apr Jan 
2%ec 2%c 2%ec 3,500 le Mar 2%c Mar : 
ll% 11% 20 11% Sep 14 May Noranda Mines — 2... ince ° 43 42% 43 213 41 Mar 52 Jan 
whee 7% 8 215 7% May 8% Jun Dh GE hie cot boi io m pose eakeieccinn iene 1 siag 3c 3c 500 2¥%ec Jun 5c Mar 
Normetal Mining Corp Ltd_____-_--__~ . a 60c 61 %c 2,000 60c Sep 90c Jan 
Laie 4 4 35 4 Se 5 Jan 
ate 90 90 8 90 Sep 102 Feb OBrien Gut... scsi st 1 —_ 48%c 49c 1,000 48c Apr 90c Jan 
sia 34 34% 97 32% Aug 37% Feb Giralte Glib Libden oon cn seis din ees . 22c 22c 23c 2,600 22c Sep 38c Jan 
80 80 80 75 74% May 87 Jan Omega Gold Mines Ltd____-_________ 1 ost 5e 5c 2,000 5c Sep 10c¢ Jun 
Ontario Loan & Debenture Co_____- 50 wie 105 105 25 105 Sep 113 Jan 
112! 111 112% 37 111 Sep 126 «Jun Ontario Nickel Corp__........___-__- 1 13c 612%c 13%c 58,800 6¥%c Feb 16c May 
a 6% 6% 65 5% Feb 7% Jun Orange Crush Ltd common ___-___---- . 50c 50c 50c 202 45c May 60c Jun 
27 26% 27 122 25% Mar 29% Jan emerrei a ore . tt 1.50 1.50 13 1.25 Apr 3 Jan 
1 14 14 14 Se 24% Feb 
: e os Wramaltn Cai Ti . sa 3c 3c 1,000 2c May 4%c May - 
115 115 115 12 115 Sep 154. Feb Pamour Porcupine Mines_._.......-- . mS 32c 32c 1,800 32c July 85c Jan 
100 100 100 20 100 Jan 140 Apr Partanen Malartic Gold Mines._---__-_ 1 cn le lc 500 le Sep 2c Jan 
ae 2742 28 113 27 Aug 30% Jan Paymaster Consolidated Mines___._.__ 1 -. 14%c14%e 2,200 12c Feb 19¢ Jun 
5 5 5 10 4% Mar 6 Jun Perron Gold Mines__.__________-__ 100 Sod 62c 62c 750 62c Sep 1.35 Jan 
fai, 18 18% 57 16 Apr 22 Jan Photo Engravers & Electrotypers____* aide 10 10 50 10 «=6dun 14% Jan 
p Jan 
as 5% 53 100 4% Mar 7 £=dJuly Pickle-Crow Gold Mines 1 1.40 1.40 1.43 1,600 1.38 May 2.35 
25 25 25 15 22 ¥ Mar 26 July Pioneer Gold Mines of B C__-_-----_ 1 1.13 1.12 1.14 5,506 1.12 Sep 2.20 Jan 
vet 3%c 3c 50 3c July 3%c Jun Premier Gold Mining ____-_-__~ BES A 1 eee 38c 4l1c 3,750 38c Sep 57c Jan 
39¢c 39c 3=—- 39 2,500 25c Apr 46c Jan Preston East Dome Mines______---~-~- 1 1.45 1.41 1.45 2,600 1.35 Aug 3.20 ~ 
ita 110 =6110 10 110 Sep 123 Feb Prospectors Airways Ltd________.___- . oT 12c 0«=« 12 1,200 12c Sep 20c Jan 
5'2 53% 5% 1,212 5 Jun 6% Feb Queenston Gold Mines ~__------.__-- 1 aise 18c 18¢ 500 8c Apr 39e¢ Jan 
fe 84c 85c 1,300 84c 1.72 Jan 5 : ; 
__ 116% 116% 10 «(114 pnd 121 Apr Reno Gold Mines_______-______-____- 1 7Ysc 6lec Thee 4,100 2%ec Apr 23c Apr 
Tic Tic 700 68c Sep 1.30 Jan Roche a Lac Gold ee eee ea — a mae A July aan ~- 
1 ‘Royal Bank of Canada_________-___- Sep 
4%c 4%c 4%c 4,885 4c Aug 10% Jan Ravaiite oui Os Lan ’ se sv 16% 16% 230 is Sep 19% Jan 
50c 49%c 50c 3,900 43c Aug 1.50 Jan Russell Industries Ltd__.____-______ 10 Sued 12% 12% 20 12 May 15% — 
55c 54c 55c 4,800 46c Apr 74c Jun St. Anthony Gold Mines_____~.-..--_ 1 his 1%c 1%c 1,000 l¥ec July 4c an 
Fae 6% 6% 200 5% Jan 6% Aug J 
000 San Antonio Gold Mines Ltd__---~-~~ 1 1.40 1.32 1.40 3,048 1.32 Sep 2.05 Jan 
a sec oN . sini wg OP ig Sand River Gold Mining___.____-~-- 1 dois ¥ac ip bo = Po ay ya 
ae 6 18c Jul 27c Feb Senator Rouyn, Ltd ___.-____--__--~-- 1 l4c l4c l5e ic 
55c see See Sep 50c Sep 92c Jan Shawinigan Water ___.._-___-------- bd vm: 13% 13% 100 12% Mar 14 — 
9% 9% 9% 50 9% Aug 10% Jun Sheep Creek Gold Mines___----__-- 50c 74%c 74%ec 74%¥ec 500 65c July 8lc —- 
33 34 488 32% Aug 39 Jan Sherritt-Gordon Gold Mines___-____- 1 57c 57ce 60c 5,951 5%c Sep ~~ = 
112 112 112 40 109 May 132 Mar Giette Wiles clccst Se 1 445 445 4.50 532 4.05 May 6.00 Jan 
lic llc Ile 2,700 lic Sep 17%e Jan Silverwoods Dairies common ___-_-_-_--_-- . 7 q 7 12 6% Apr 8% wd 
2%2c 3c 1,000 2%c Mar 6c Jun PEE. siete ied se se SS * 6% 6% 6% 10 6 Apr 8 ~ y 
-. 2% 2 ‘75. 21 Mar 25% Jan Simpsons Ltd class A___-____________* _. 4% 4% 50 3% Aug 7% Jan 
14 14 14% 1,825 10% May 17% Jan Pveteves: .. Sri sc _.100 73% 3% 73% 30 65 May 89% Jan 
; Sladen-Malartic Mines _..____-______ 1 _. 17%e17%e 1,000 17c Apr 34c Jan 
140 Se 191 Feb 
oy he ~ 10 july 15% Jan Stendard Radio _.____-.____-_______ * 3 3 3 180 3 Aug an Jun 
18% 18% 18% 280 16% Apr 19 -July Steel Co of Canada common________- 2 60 60 «61 45 57 Mar 3 Me Jun 
742 TY 7% 85 6% Jan 9% Apr Steep Reck Iron Mines___...__-_-_-~- ° 1.34 1.30 1.34 7,900 87c Jun d n 
Straw Lake Beach Gold Mines____---* %c %c Vee 500 sec Sept 1%c Jan 
é 5% 5 5% 200 4 Jun 5% July Sturgeon River Gold Mines________-- 1 10c 0c «=(10c 1,300 8'ec May 13%4c Mar 
. 8 A 88 Se 
1.25 a ~~ Pi oe wane 1.30 Sep Sudbury Basin Mines________________* om 1.25 1.25 200 1.15 Aug 1.70 Jun 
“ 
1 a ow AE pony Sylvanite Gold Mines, Ltd_____-__-_- 1 130 1.25 1.30 425 1.15 Mar 1.98 Jan 
Vac Y 4 YcA 4c Jan 
: 0 can peo oy jt no rend 2.30 Jan Tamblyn (G) Ltd common___-___----- * 10 9% 10 68 842 May ae a 
2- 12 20 10 Mar 13. July Teck-Hughes Gold Mines -______--__- 1 1.50 150 1.50 150 1.47 Sep se a 
Sic Sic 5i1c 300 32c Feb 55c Sep Toburn Gold Mines Ltd_-__-------_-- 1 45c 45c 45c 1,100 45c Sep : 
4¥ 5¥ 200 4% Feb 5% Sep Toronto Elevators Ltd__..._..__..._* , 17 17 25 164% May 20 Apr 
aa : ' Suntewel: 6. ceca Oe. Oe 28% 5 45 July 50 Feb 
17 16% 17 "5 15 May 22 Jan Towagmac Exploration Co__________- 1 8c 8c 9c 2,500 8c Sep 13c Jan 
¥ ¥ ¥ ‘ 24%ec Jun ‘ ; - 
a ee oe ge eee iste duly Union Gas Co of Canada____________ ° Sh 8% 5% 939 4% Aug 10% Jan 
19%e 19%c 19%c 500 l7c Aug 42%c Jan United Fuel Investments 6% A pfd_.50 32 31 32 25 29 July 3 ar 
a: al: ND 5 ii Leia 25 agi: 40 2% Mar 3% July 
y 
; 4% Apr 6% July United Steel Corp., Ltd......_._...__-- * <. 3% 3% 135 ar 
71 Vy the a . 6134 aie 77 “se May Upper Canada Mines BE iihinaibiitihncichcmmcaiighibuesth 1 64c 64c 64c 1,300 59c¢ Apr ay es 
ll'‘ec lle 12c¢ 8,200 9c May 20c Jan MROMEOR, A. oii ii = teens ° mee 3.50 3.50 825 3.00 Apr ine bee 
934¢ 9%c 10c 7,700 3%ec Mar 10c Aug VOIR EAN ei cinted Shite cs comien er wok oe 8c 8c 2,000 5i¥ec Jan y 
480 Jan 
y, 1 0 Au Waite-Amulet Mines, Ltd_._.________ ° 3.50 3.50 3.85 2,515 3.450 Sep 
9c — —~ aan i uy ob Jan Walker-Gooderham & Worts common. * 44% “% “> —_ + end 9 — 
r ‘ \ % Jan DS RE ne Se OS pa ONES 19 
my 3 3 100 2% July 3% Western Canada Flour Mills Sid~7 100 24 PP se : 10 a? Ba = Tus om 
r e 3.00 Mar Wiltsey Coghlan Mines___-.___-_____1 1M%ec Vac 4c {000 4 
-— pay me = mg pod 3% Jun Winnipeg Electric class A___.__-_.__ * 1.20 1.20 1.20 240 75c Apr Le July 
30% 30% 5 28 Mar 36 Feb Wright-Hargraves Mines --~-- ress <biik * 1.95 1.95 2.00 950 1.81 Apr — a 
> 76% T6% il 73 May 76% Sep Ymir Yankee Girl Gold Mines__-__-- * a 3%c 3%ec 2,200 2%c Apr 
30c 30c 3ilc 1,750 30c Sep 55c Jan 
ie 2c 2c 500 2c Jun 4¥ec Jun 
13 13 13 485 9% Mar 14 Jun 
7.25 7.15 7.35 1,565 6.70 Mar 10.50 Jan ‘ 
sg BRE 282 810 BoTauly 2:70 Feb Toronto Stock Exchange—Gurb Section 
17% 17% 18 17 16 Jan = —_ : a 
l4c5> Jac) Ite 1.060... Rtg, Mar + leg Sept. 5 te Sept, 11 both inclusive, compiled from official sales lists 
ae 22 22 370 21% Apr 28% Jan 
Friday Week’s Sales 
151 150 151 29 150 Sep “ ae Last Range for Week 
“ pA! on oan Z Ve — 12% — STOCKS— Sale Price of Prices Shares — Since a 1 
it 6% 6% 100 6% May 7¥%q Jan Par ies High ae 
Canada Bud Breweries ~_-.....--.._- . 6 6 . - a Fae. 7%. Jans 
Imperial Varnish Colour _...____..___* fi = TY 1% 25 74 Sep 9 Jun Cameee weene ° paki 5 2 J : 
Siieeen téenant Metal class A__..._ ~ tie 5% 6 105 5 May 7% Jan Coast Copper ___.-__--__-.---.-.__-.5 55¢ 55c 55e 490 rey = 3 bra ao 
International Nickel common __._____* 30 29% 30 1,324 29% Apr a4 — Consolidated Paper ia scandal 1.80 1.75 1.85 544 . 
‘ p % cP Mar tty 
International Petroleum___....._____ * 13% 13% 13% 709 11% Ma 8 siuiicbiiecmmen doa: Hh 4 ‘ga 1%e 17 600 15¢ July ae Bo 
i 1 ce 0c 10c 1,300 10c Sep 29%2c Jan Dominion Bridge Co., Ltd.__.._.---~- : -- 20% 20% 85 20% — 9% Jan 4 
Humberstone Shoe Co Ltd___._.--__. * . & 8 55 sour 1. ep 
Kerr-Addison Gold Mines___.____.___ 1 3.465 3.55 3.65 6,276 2.93 Mar 4.40 Jun Ontario Silknit Ltd scrip._...__._____ <. 1: = 75 






















































































































For footnotes se page 948. 























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 14, 1942 
OVER-THE-COUNTER MARKETS 


Quotations for Friday Sept. 11 








E 
4 


* 
Insurance Gompanies New York Stocks Inc— : ty eee 
Agriculture ; ‘ sn ~ 
Aaaomahie Spencer Trask Fund 

Aviation Standard Utilities Inc 
State St Investment Corp 
Super Corp of Amer AA 


Bid Ask 
Aetna Casual & Surety 121% 125% Jersey Insurance of N Y 4 
: Aetna 0 46% 48% Knickerbocker 5 peor aenete 
@ Aetna Life 26% 86.27% Electrical equipment 
-@ - Maryland Casualty Insurance stock 
Agricultural 64 67 Massachusetts Bonding Machinery 
American Alliance 20 21% 


Trustee Stand Invest Shs— 


American Equitable 15% 17% 








PHWIDROAIRIOHRH 
| BRRESSES estas 


SeALAIAHAMRAwWH 
BSESFRSSSELESS 


oz 
# 


-.» American of Newark 12% 13% 
_- American Re-Insurance_____.10 41% 43% 


>-! American Reserve 85, 95% 
[-C American Surety 50% 


7% 
72 
527 


cy 


ae 


| = 
wa wm & 
San eB a 





| Pire 19% 
City of New York -10- 4 12% ' Investment Banking 
Corporations 

ABlair & Co 


Connecticut General Life 28% ior r ont, os Shaves... 2% 
4SFirst Boston Corp 


Continental Casualty 5 34% | 5 Selected Income Shares_..__._1 











Federal —_ et 
Fire Assn of Phila 54% 


. ‘ . fr : 25 ; 
Pireassu's.of:iewark-------B "98 aos > Beesye Tadomalty 40% Bs York Bank Stock 
we. : 40% | New | s 


Piremen’s of « Newark. 5 10% 
Franklin Fire-.: ? 4 
Par Bid = Ask 


15% 16% 


25% 26% 
152% 160% 





General Reinsurance Corp os 41% 


Gibraltar Fire & Marine M Reinsurance Corp (NY) 
Republic (Texas) 
Revere (Paul) Fire 

















Glens Falls Fire 
Globe & Republic 
St Paul Fire & Marine 


9 
_ Great American Vy, Seaboard Surety b 2 j 
, York Trust Gompanies 


, Security New Haven 
coma ante : Springfield Fire & Marine__._25 
10 Bid Ask 


Standard Accident_____ 
Hartford Fire y Bank of New York 290 300 aa 2 : 
Bankers x38 %% ngs County 
Travelers 
; : Brooklyn 55 ¥ 59% Lawyers 
Hartford Steamboiler Inspect..10 3 VY, U S Fidelity & Guaranty ie ; . . 4 Sienatectsrere common 
4 Central Hanover 76% Preferred 
2634 Ve Chemical Bank & Trust 37% Morgan had P) & Co 
Homestead Fire 103% z. U S Guarantee % Ye Continental Bank & Trust___.10 10% New Yor 
rite ; Corn Exchange Bank & Trust_20 33% 
Insur Co of North America___10 62% Ya Westchester Fire._....____- 2.50 Vg 4 Title Guarantee & Trust 
4512 2 
Guaranty 235 United States 


Investing Companies | Obligations Of Governmental Agencies — 


Bid Ask 

















E 
é 


Commodity Credit Corp— eo Finance Corp— 


1.82 1. 99 Group Securities— % % 
‘ Feb 15, 1945 


Agricultural shares 4 * : 
232 2.55 Automobile shares Federal Home Loan Banks— U 8 Housing Authority— 
%4s8 . . 1% % notes Feb 1, 1944 


American Foreign Investing_10c ; Aviation shares 
Building shares 
Assoc Stand Oil Shares___....2 4 os Chemica 








Federal Natl Mtge Assn— Other Issues 
2s 


Call Nov. 16, 1942 at 100%_ 
1%s Jan. 3, 1944— 
Call Jan. 3, 1943 at 100%-_- . z Panama Canal 3s_._._..._._1961 








Boston Fund Inc 


o PELPPMeY re apanis 
#. Neveeeeneerarauy 
NOW ARR RAWAMRDH Wp 
aeeeeeerryakeees 


Broad Street Invest Co Inc____5 
Bullock. Fund Ltd ms | 


Canadian Inv Fund Ltd 


Quotations For Recent Bond issues 


Century Shares Trust Income Foundation Fund Inc Ask 
d : ‘ Cent Ill Pub Serv 3%s; 1971. ~~ 102%, 102% Public Service of Indiana 
Empire Gae & Puel 3%s, 1962-. 90% 91%  gouthern Natural Gas-Pipe Line 


Independence. Trust Shares____* J ‘ Macy (R H) 2'%s 1952 9854 Virginia Public 8 3s 1957... 
Penn Electric 3%s, 1972 108 Wisconsin Pwr & Let 3%s, 1971 


AHuron Holding Corp 





Institutional Securities Ltd— 
Aviation Group shares 

~ Bank Group shares 
Insurance Group shares 


Ssree Aa med not foreshore ES Quotations For U. S: Treasury-Noles 


Pigures after decimal point represent one or more 32ds of a peint 

Maturity— Int. Rate Bid Ask _. Maturity— 

1968. 22% cnn 100 100.2 Mar 15, 1946.._....... 
100.11 100.13 tMar 15, 1946 
100.2 . 100.5 
100.17 100.19 
100.19 100.21 
100.27 
100.23 
100.12 . 
100.30 





~ 
$3 
#5 
es 


ot 
338 


F 


ACrum & Forster common ___10 
48% preferred 00 
Crum & Forster Insurance— 


a 
cos 88 883 


ase SE F> 


* FES 


RRRKRKRRRV 


Pp 
Cumulative Trust Shares__ 


Delaware Fund 
eet Trustee Shares— 


SB yashvesks 
S8 S3BBaReze 





# 





Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 


Manhattan Bond Fund Inc— 
Common 











Si 














an 
» 











Equitable Invest Corp (Mass) _5 
_Equity Corp $3 conv pfd_ 1 
Fidelity Furid Inc 


een - - 


- United Slates Treasury. Bills - 


Rates quoted are fir discount at purchase 


SahwW 3 
ssas 


Treasury bills— Oct. 
0.25% Nov. 


0.25% Nov. 
0.25% Nov. 


National Investors Corp j . _bO. 0.32% Nov. 
National Security Series— . ). > 34 ety 
. /o - 


wip 
om 





Fixed Trust Shares k= see 
Poundation Trust Shares A 
Pundamental Invest osm 


a 











par value. a Odd lot sales. b Yield price. d Deferred delivery. r Canadian market. 
sCash sale—not included in range for year. x Ex-dividend. y Ex-rights. +In default. t?These 
bonds are subject to all Federal taxes.. AQuotations not.furnished by sponsvur or issuer. 


—— - 
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(Continued from page 920) 


Name of Company 


Hickok Oil, class A (quar.)__.._---__-.--_. 
Cina 2. (0) cee scnenntd—— 
5% prior preferred (quar.)_.......-.-... 
7% prior preferred (quar.)..--...._____- 

Hinde & Dauch Paper, common-___-__- 
6% preferred (Qua?.)_.~=<..-s----+.u. es 

Hinde & Dauch Paper (Canada) (quar.).__~ 

Holland Furnace Co. (quar.)._-.....___-__- 

Mollander (A-) & Son____-_.-_---___-__- ae 

Holephane Compan 

|) Cpe pessesgen (e-O)_. 22522-2225 Le 

Home Fire & Marine Ins. Co. (Cal.) (quar.)_ 

Homestake Mining (monthly) _....-.-..-__ 

Honey Dew, Ltd. (quar.)_-_.---~__-__---_- 

oS "| eee eS 

Honolulu Oi] Corp. (quar.)__..__---_--_._- 

Honolulu Rapid Transit Co., common __--__ 
6% preferred (initial)._..__._____-___-___ e 

Hooker Electrochemical Co.— 

6% 8 SPORES Ete lett Sa 
Hoskins Manufacturing Ce._-.._____---____ 
Houdailie-Hershey, class A (quar.)._.--_-.- 
Hubbell (Harvey) Inc. (quar.)..--_____-- — 
Humberstone Shoe Co. (interim)_._-_- 
Humble Oil & Refining___._.___.-__-_-__-- 
Humphreys Mfg. Co., common (quar.)_._.__ 

6% preferred (quar.)__--.-s.--_._.-~~. _ 
Huron & Erie Mortgage Corp. (quar.)____- 
Huttig Sash & Door 7% preferred (quar. das 
Hyde Park Breweries Association______..__. 
Huyler's, Ist preferred__________--_- 
Tilinois Bell Telephone Co.._.__._--.-- --_- 
Imperial Lite Assurance Co. (Toronto) — 

NN ee on ean eseenete at 

ig REIT ER RR A cl Re Oi he eo 

Imperial Paper & Color Corp.__..__------- 

Imperial Tobacco Co. of Canada, Ltd.— 
Common (interim) —..~~-~-~--~-.<2 Pie 
6% preference (s-a)__..-..-~_- ~~~ 222-1 

Indiana General Service, 6% pfd. (quar.)- 

Indiana & Michigan Electric, 6% pid. (quar. ) 
7% preferred (quar.)....._. 22> ...----_- 

Indianapolis Pwr. & Lt., 5% % pfd. (quar.)_ 

Indianapolis Water Co., 5% pid. A (quar.)_ 

Industrial Acceptance, 5% conv. pfd. (quar.) 

Industrial Bank & Trust Co. (St. Louis)— 
Quarter] 

Industrial National Bank of Chicago— 
Coen Tee na oe 
4%2‘% preferred (quar.)_-_____-__--__-__-- 
Common (quarterly) _._._.__.___-____---- 
4%2% preferred (quar.)_-..--.--...._--__ 

Inspiration Consolidated Copper___..----_- 

Institutional Securities, Ltd.— 

Bank group shares class A______________. 
Interlake’ Steamship Co. (irregular) ________ 
International Business Mach. Corp. (quar.) 
International Cigar Machinery Co. (quar.) __ 
International Harvester Co., com. (quar.)__— 
Internat. Nickel Co. of Canada, Ltd. (quar.) 

Payable in U. S. funds 
International Salt Co.....--.----- =.=: 
International Shoe Co. (quar. Se, 
International Silver Co., 7% pfd. (quar.)___ 
Interstate Department Stores, common. __-_~ 

TP ee Sen) no > eons cn. 5 
Interstate Hosiery Millis, Inc: (quar.)____.-_ 
Investment Corp. of Philadelphia (quar.) - 
Iron Fireman Mfg. Co. vtc. common (quar.) 
Irving Air Chute (quar.)_..._......---..-. 
Irving Shoe (John), 6% preferred__.._____ 
Irving Trust Co. (New York) (quar.)_...__ _-_ 
Jamaica Water Supply Co., com. (quar.) ._- 

$5 preferred A (quar.) ~~: -~:-.---.---- 

Jersey Central Power & Light Co.,— 

544‘e preferred (quar.)_ 

6% preferred (quar. CORE sts 

7% preferred (quar.)___-___ 
Jewell Tea Co., Inc., 4% % preferred. (quar.) 

Common (quar.) ~ 
Johns-Manville Corp., common (irregular) _ 

7% preferred (quar,)_..—_.~..~ 
Jones & Lamson Machine (quar.) “Saeu * 

Special __ 

Jones & Laughlin ‘Steel Corp., “com. 
5% preferred A (quar.)- 
5% preferred B (quar. Vee) eae 

Joslyn Mfg. & Supply, common__-_-__--____ 
6% preferred (quar.). ; 

Joy Manufacturing Co.__..._-.-.. 

Kalamazoo Vegetable Parchment Co. (quar.) 

Kansas City Power & Light, $6 pfd. B (quar.) 

Katz Drug $4.50 preferred (quar.)_.......-- 

Kaufmann Dept. Stores— 

% convertible pref. (quar.)_... ~~~ 
Kaynee Co., 7% preferred (quar.)—_ =i 
Kayser (Julius) Soy See alid E 25 EO 
Kelley Island Lime & Transportation— 

(Reduced quar.) ~_...--- ~~. 
Kelsey-Hayes Wheel Co.— 

$1.50 convertible class A (quar.)_..._.-.. 
Kennecott Copper Disa sdistsan sas asblintranets moh teensy aaah sie 

Special 
Kerlyn Oil Co. class A (quar.) ae Rah et cy 
Keystone Custodian Fund, series S-1. aa 

Series 8-3 ...-.-.-- ae ea 
Keystone Public Serv ice, $2. 80 “pid. ‘(quar.) _ 
Keystone Steel & Wire Co. (irregular)___-~_ 
Kimberly-Clark Corp., common (quar.)-_..-.- 

CS. ereterred (aneér.)...-—--....- hb .. 
Kings County Lighting Co.,5% pfd. D (quar.) 

6%. preferred C (quar.)._....-.--~--.-... 

% preferred B (quar.)__.....-~-------- 
Kinney Mfg. Co., $6 non-cum. pfd. ~ (irregu.) 
Klein (D.) Emil Company, common_-___ ~~ 
Kleinert (I. B.) Rubber__..._~-__-.~+---- ~~ 
Koppers Company, 6% preferred (quar.)____ 
Kress (S. H.) & Co. common-___.._..------ 

6% special preferred (quar.)-...~.---~~-~---. 
Kroger Grocery & Baking— 

6% first preferred (quar.)-_-..---~-----. 

7% second preferred (quar.)_......--~-.. 
Lackawanna RR. of N. J. (quar.)_.-.--_---- 
Laclede-Christy Clay Products Co.— 

6% preferred (quar.) 

6% preferred (quar.) 
Lake Shore Mines, Ltd. 
Lamaque Gold Mines, Ltd. (interim) Ao i pn 

Extra 
Landed Banking & Loan (Hamilton, Ontario) 

Quarterly 
Landers, Frary & Clark A 6 Rac 
Lendis Machine Co.— 

Common (quar.) 

7% preferred (quar.)- 

1% preferred (quar.)_-----..---------~- 
Lane-Wells Co. 
Lang (John A.) & Sons (quar.)__--..---_-. 
Langley's, Ltd.— 

7% convertible preference (accum.)__.... 
Lava Cap Gold Mining Corp.__.--------~~- 
La Salle Industrial Finance, com. (quar.)-~ 

Se I ee naka cnntteieegaicimienien 
Lawyers Title Insurance Co. (Richmond, Va.) 

Oe pestered: (8-@) .......-~ ine 
Leath & Company, common__-_.......--.-. 

$2.50 preferred (quar.)_.- ~~ 22-2 
Lehigh Portland Cement Co. 4‘< pid. (quar.) 


(reduced) 


eo 





$ 
$1.31% 


$ 
$1. 06 Ye 


Per 
share 
25c 
25c 
31%ec 
$1% 
25c 
$1% 
t25c 
50c 
25c 


$1.05 


$1% 
$1% 


$1 


50c 
$1% 
50c 


$1% 
25c 


-019 
50c 
$1% 
40c 


Bec 
31% 
20c 
30c 
50c 
$1% 
$1% 
75c 
$1% 
20c 
15c 
$1% 
$1% 


8%c 


17¥%ec 
+50c 
2c 


3%4c 
17¥ee 


$3 


62 4ece 
$1 


When Holders 


Payable 


9-15 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-15 


10- 1, 


10-1 
9-15 
9-25 
10- 1 
9-21 
9-15 
9-30 
9-31 


9-30 
9-26 
10- 1 


10- 1 
1-2-43 
10- 1 


9-30 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 


10- 1 


9-15 
9-15 
12-15 
12-15 
9-21 


10- 1 
10- 1 
10-10 
9-26 
10-15 
9-30 


10- 1 
10- 1 
10- 1 
10-15 
10-31 
9-15 
9-15 
12- 1 
10- 1 
9-15 
10- 1 
9-30 
9-30 


10- 1 


10- 1 
1l- 2 
9-21 
9-24 
10- 1 
9-25 
9-25 
10- 6 
10- 1 
10- 1 
9-15 
9-15 
9-15 
9-15 
10- 1 
10- 1 


9-15 
1i0- 1 
9-15 


9-30 


10-1 
9-30 
9-30 
10- 1 
9-15 
9-15 
10- 1 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-15 
10- 1 
9-14 
10- 1 
9-14 
9-14 


10- 1 
1i- 1 
10- 1 


10- 1 
1-1-43 


108} 
10- 1 


10- 1 
9-30 


11-16 
9-15 
12-15 
9-15 
10- 1 


12-11 
9-30 
9-30 
9-30 


12-31 
10- 1 
10- 1 
10-1 


of Rec. 


BEcBBa. 
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8-24 


9-11 
9-11 
9-18 
9- 8 
9-15 
9- 1 
9-18 
9-18 
9-15 
9-21 
9-17 
9-15 
9-18 
9-30 
12-31 
9-19 


9-11 


9-10 
9-21 


8-31 


ass 
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12-24 


9-10 
9-10 


9-15 
9-18 


11- 5 
9- 5 
12- 5 
8-26 
$-15 


12- 2 
9-19 
9-25 
9-25 


12-24 
9-15 
9-15- 
9-14 


wo 
' 
ew 


Name of Company 


Lehigh & Wilkes-Barre Corp. (increased) __ 
Lehn & Fink Products Corp... ~~-~-i.-_ 
Leonard Refineries — ~~~. b 4k 
Leslie Salt Manufacturing....___....______ 
Lexington Telephone Co., common (quar.)__ 

S2% preferred= (eees.)......... 20.25.66 
Libby-Owens-Ford Glass _.........-....... 
Life & Casualty Insur. Co. (Tenn.) (quar.) 
Liggett & Myers Tobacco, 7% pfd. (quaf.)__ 
pF gy RR 5 Eine 10s Bile vee See 
Lima Locomotive. Works__..__-._..-._.._-_ 
Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 

Extra 
Link Belt Co., 642% preferred (quar.)_.._- 
Liquid Carbonic Corp., common iqtar. i. 

4%% preferred A (quar.)_.._..--.-_u-- 
Little Miami RR. Co.— 

Original capital (quar.)........-__.____. 

Special panned -¢ arc en cents inninichaninatiatens 
Lock Joint Pipe 

COIN Sin Se es dade catidie we 

8% preferred (quar.).......-.. =... 
Lecke Steel Chain (quar.)._.._.---..-..--_ 

a EE i REE LS AROS a nee RY 
LOOw's,: Tab0. . CONG Biche cient 
Loew's (Marcus) Theatres, 7% pfd. (quar.)-— 
Lone Star Gement (quar.)_...__-.._-.-_____ 
Longhorn Portland Cement Co.— 

5% participating preferred (quar.)...._. 

bb. ENE Ee are 
Lorillard (P.) Co., common (interim). __-~ 

7% Dpretetrad. GOGSl.) isc... nena. 
Louisiana Land & Exploration Co... 
Louisville Gas & Electric Co. (Kentucky)— 

Common (reduced quar.)_......--_--___. 

5% preferred ($100 par) (quar.)_....___-. 

5% preferred cum. (par $25) (quar.)_____ 
Ludlow Manufacturing Associates (quar.)___ 
Lunkenheimer Co.— 

’ 642% preterred (quar.) 

64% % preferred (quar.)_.__..--_--.______ 
Lyon Metal Products__..........-.--______ 
MacKinnon Steel Corp.— 

7% convertible preferred (accum.)______~— 
Macassa Mines, Ltd. (quar.).....-----_---_ 
Macy (R. H.) & Co. (quar.)__..______-____ 
Magma Copper Coe.__...__-____-_--__-_____ 
Magnin (I.) & Co. 6% preferred (quar.)___ 

CE ee 
Magor Car Corporation, common (irregular) 

7% preferred (qUar.).......---...-._.L 
LE EO Roe cee eee 
Mangel Stores Corp., $5 preferred________ _- 
Marathon Paper Mill, 6% preferred (quar.)_ 
Margay Oil Corporation (quar.)__...___.___ 
Marion Water, 7% preferred (quar.)_.-.___ 
Marven’s, Ltd., 6% preference (quar.)____-- 
Maryland Pund, Imc.__.....-.-.-__-----_- 
Massachusetts Investors 2nd. Fund, Inc..___- 
Massey-Harris, Ltd., pid. 644% (s-a)_--.-- 
Master Electric Co. (reduced) 
Mastic Asphalt Corp. (quar.)___.._____-_-__ 
Mathieson Alkali Works, common___.._____ 

7% preferred (quar.)__...........__-___ 
Matson Navigation Co. (quar.)_.........___ 
McClatchy Newspapers, 7% preferred (quar.) 
McCrory Stores Corp. (quar.)_....-..-____- 
McGraw-Hill Publishing Co.........-._.____ 
McKenzie Red Lake Gold Mines, Ltd. (quar.) 
McKesson & Robbins, Inc., 

5%% preferred (quar.)_...__--._-.______ 
MecLouth Steel Corp..______-._--------_-_. 
MeWilliams Dredging —_-......_---_---.--- 
Mead Corporation, common __..__..__~---~._ 
Meadville’ Conneaut Lake & Linesville RR.— 

(s-a) 
Mercantile Acceptance Corp. of California— 

5% preferred (quar.)___.. 

6% preferred (quar.)__ ite 
Mercantile-Commeérce Bk. & Tr. (St. Louis) 

ln hE ETT EE TETE ETE: Se Nar ee 

ROI Sani REE eR Aes SAO 
Mergenthaler Linotype Co. (irregular). _ 
Mesta Machine Co. (reduced)___._______-__ 
Metal & Thermit Corp., 7% preferred (quar.) 
Metropolitan Edison, $6 cum. pid. (quar.).— 

$6 prior preferred (quar.)......-..----- 

$5 cumulative preferred (quar.)_..-__~ 

$7 cumulative preferred (quar.) _.....---. 

$7 prior preferred. (quar.)_....-.--.---- 
Michigan Public Service— 

$6 junior preferred (quar.)_.......------ 

6% preferred series of 1940 (quar.) _.__--_ 

6% preferred (quar.)-—.....--..-...--_-.. 

ete. Beaeerees (G0ear.) ...-~...-- ns cinn 
Midland Oil Corp. $2 conv. pref._ 
Midland Steel Products, common__-_-_ ~-... 

$2 non-cumulative preferred___.__ wslillinints eases 

8% preferred ____- FS fa ae Re 
Midwest Tool & Mfg. (quar. Se SIE AS COAT) © 
Miller & Hart $1 prior pref. (quar.)___.-.-- 
Miller Tool & Mfg. (initial)_.....-.. ~~~. 
Mississippi Power, $6 preferred (quar.)_.__~ 

ST prevermed (quar.).._.......--.60-..25 
Mississippi River Power, 6% pfd. (quar.)___ 
Mississippi Vaiiey Public Service Co., com. 

6% preferred B (quar.)_.------.---_.-.-- 
Mississippi Valley Trust (St. Louis) (quar.) 
Missouri Edison Co. $7 pfd. (quar.)....--. 
Modern Containers, Ltd.— 

Common (increased quar.)_..-..---_ baci abiee 

5%% preférred (quar.).-...--_.--._---- 





---- 











Modern Containers, Ltd. (quar.)......_-__- 
Re a eet sadam ciesnnbienteaiabe 
Modine Manufacturing Co. (quar.)__.__--_ 


Mohawk Rubber Co., common (initial)__.~_ 
Motine Pressed Steei class A part. (quar.)— 
Monarch Life Ins. Co. (Mass.) (s-a) ~~. 
Monroe Chemical, $3% preferred (quar.)____ 
Montgomery Ward & Co., common (quar.)~_- 

CF Clase: @ Gees.) «6 ee 
Montreal Cottons, Ltd., common (quar.)_.._ 

7% preferred (quar.)—...{.....--~..-.-... 
Monsanto Chemical Co., $4.50 pfd. A (s-a)__ 

$4.50 preferred B (s-a)-~~-~~--...--.---. 

$4 preferred C (s-a) _.--._---.--------.- 
Montreal Loan & Mortgage Co. (quar.)___-_ 
Moore (W. R.) Dry Goods Co. (quar.)_.-.-. 

Quarterly ey 
Moran Towing Corp., 7% partic. pfd. (final) 
Mergen (2. 3.) Giice.--- 102k ee 
Mortgage Bank of Colombia, American shares 
Motor Finance Corp., $5 preferred (quar )__ 
Motors Acceptance Co., 6% pfd. (quar.)__ _, 
Mueller Brass Co. (reduced)__.._.--_-____- 
Muncie Water Works, 8% preferred (quar.)_ 
Murphy (G. C.), 5% preferred__........_- 
Murray Ohio Manufacturing Co.._.....____ 
Muskegon Piston Ring Co. (irregular)______ 
Mutual Bank & Trust Co. (St. Louis)(quar.) 

Quarterly 
Mutual Chemical Co. of “America— 

6% preferred (quar.)__-- 

6% preferred (quar.)........._-._.--_... 
Mutual System, Inc., common (quar.)__.- ~~ 

Se wreterees Comet.) 8 kl. 
Myers (FPF. E.) & Brothers Co.__.__._-__--_-. 


Nachman-Springfilled Corp. 
Nash-Kelvinajor Corp. 











Per 
share 


$2.25 
35¢ 
Sc 
50c 
60c 
$1.30 
25c 
15¢ 
$1% 


$1% 
15¢ 


50c 
$1% 


T$1% 
$l%2 
25c 
$1% 
t$l14e 
5c 


9c 
t62%c 
3 


$1% 
$1% 


50c 
25c 


When Holders 
Payable of Rec. 


9-22 9- 8 
9-14 9- 1 
9-21 9-10 
9-15 8-22 
9-15 9- 1 
10-15 9-30 
9-15 8-31 
9-10 8-21 
10- 1 9-11 
9-15 9- 1 
9-26 9-12 
ll- 1 38-26 
10-1 9-15 
9-30 $-15 
1l- 2 10-14 
12-16 §=611-24 
12-10 31-24 
9-30 9-19 
10- 1 9-21 
10- 1 9-15 
10- 1 9-15 
9-30 9-18 
9-30 9-15 
9-30 9-11 
12- 1 — 11-20 
12- 1 11-20 
10- 1 9-15 
10- 1 9-15 
9-15 9- 1° 
10-24 9-30 
10-15 9-30 
10-15 9-30 
9-15 9- 5 
10- 1 9-21 . 
1-2-43 12-22 
9-15 9- 1 
9-15 8-31 
9-15 8-31 
10- 1 9- 9 
9-15 8-29 
11-14 11-5 
9-15 8-31 
10- 1 9-18 
10- 1 9-18 
9-15 9- 5 
9-15 9- 3° 
10- 1 9-19 
10-10 9-19 
10- 1 9-11 
9-30 9-15 
9-15 8-31 
9-21 8-31 
9-15 9- 1 
9-21 9- 5 
9-15 9- 1 
9-30 9- 9 
9-30 9- 9 
9-15 9-10 
11-30 11-28 
9-30 9-18 
10- 1 9-17 
9-15 8-31 
9-20 9- 4 
9-15 9- 4 
9-15 9- 8 
10- 1 9-18 
9-11 9- 1 
10- 1 9-15 
12-5 12-1 
12-6 12-1 
10- 1 9-20 
1- 1-4312-20 
9-25 9 8 
10- 1 9-16 
9-30 9-21 
10-1 8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
9-15 9- 1 
10- 1 9-16 
10- 1 9-16 
10- 1 9-16 
9-30 9-19 
9-12 9- 2 
9-30 9-25 
10- 1 9-21 
10- 1 9-21 
10- 1 9-15 
10- 1 9-18 
10- 1 9-18 
ll- 2 10-22 
10- 1 9-19 
10- 1 9-20 
10- 1 9-20 
10- 1 9-19 
10- 1 9-19 
9-20 9-10 
10-15 9-15 
1l- 1 10-15 
9-15 9- 1 
10- 1 9-15 
10-15 9-11 
10- 1 9-11 
9-15 8-31 
9-15 8-31 
12- 1 11-10 
12-1 il-10 
12-1 11-10 
9-15 8-31 
10- 1 10- 1 
1-22-43 12-31 
10- 1 9-30 
9-15 9- 1 
9-15 9- 4 
9-29 §-18 
9-15 8-31 
9-30 9-18 
9-15 9-1 
10- 2 Sue 
10- 1 9-19 
9-30 9-11 
9-15 9-11 
12-15 12-11 
9-28 9-17 
12-28 12-27 
10-15 9-30 
10-15 9-30 
9-25 9-15 
9-30 9-1f 
9-25 9- 





Per 

Name of Company share 
National Automotive Fibres, 6% pfd. (quar.) 15e 
SURGING T -TIUROUINS ao nn retin ee 30c 
National Breweries, Ltd., common. (quar.)_- t50c 

7% preferred (quar.)_ 4... ..___ t44c 
National Cash Register (quar.)......._.__. 25c 
National to nat (Detroit) (quar.)_.....__ 25c 
National City Lines, common (quar.)_...___ 25c 

Cleans & AGE Bi citing dtp 50c 

$3 conv. preferred (quar.)_..... 75c 
National Container Corp. (Del.) ....-.... 25c 
National Cylinder Gas Co._..... 20c 
National Dairy Products Corp. (quar.)__.._- 20c 
National Elec. a Machine Co. (quar.) 2c 
National Folding Box, (irregular)... 

National Grocers, Ltd., eet. 50 pfd. (quar. Dana t37e 
National Lead Co., common (uss. ji ..i r 12%ec 

7% preferred A EERE ay 81 ARE. $1% 

6% preferred B (quar.).......- “a $ii¢ 
National Ol} Productg_..-.-....° 25¢ 
National Refining Co., $6 prior preferred__ t$14e 
National Standard Co, (quar.)_._.... 50c 
National Steei Car Corp., Ltd. (quar.)____ 150c 
National Supply Co. (Pa.), 5% %-_ prior pfd.__ +81% 

a weeee  proeserred...... ce T$1l4*2 
Natomas Company (quar.)_..._. 

Neiman-Marcus Co., 5% preferred ‘quar. S $1% 
Neisner Brothers (quar. Vc ain aceaenneumns: 
New England Public Service Co.— 

$6 prior Hem preferred........ = +75¢ 

$7 prior lien preferred__ Joshisiasiaeaaas > ss 
New England Tel. & Tel. (reduced)____.____ $1% 
New Hampshire Fire Insurance Co. (quar.)__ 40c 
New Idea, ‘Inc. (quar.)._____- ’ 15¢ 
New Jersey Power & Light, $6 pfd. (quar.) $1 
New Jersey Water, 7% preferred (quar.)___ $1% 
New York City Omnibus Corp.____....-___*_ 50c 
New York Lackawanna & Western Ry.— 

J Bae eee SCS a $1% 
N.-¥. & Queens Elec. os & Power Co.— 

Common iquar.) ..--- i. ~~~ i $1% 
New York Transit Co..._....-. 30c 
Newark & Bloomfield RR. (s-a)_ 2... $1'% 
Newark Telephone Co., 6% pfd. (quar.)___~ $l‘e 

‘Newberry (J. J.) Co., common (quar.)._-___ 60c 
Newmont Mining Corp.__...00 02.00 37%ec 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred. (quar.) ~~. $1¥ 
Niagara Share Corp. (Del.)— 

6% preferred ‘“‘A” (quar.)_..---... -u $1% 
Niles-Bement-Pond ©2022... so eee 25c 
Nineteen Hundred Corp., class A bata Ricans 50c 
Noblitt-Sparks Industries arch seen sisiibiaticaesiamald abana 50c 
Noranda Mines, Lid. (interim) .......-____ $1 
Nortolk & Western Ry. com. (quar,)....- $2% 
North American Bond Trust, ctfs.....____. $12 
North American Co. common (stock diy. Dito 

One share of Detroit.Edison com. for 

each 50 shares of North American com. 

—. (Payment is subject to approval of 
oa %o wotiaasad fe SNORE ie RS aN 71¥ec 
6% preferred (quar.)_.....--__-________u 75c 
North Star Oil, Ltd., 7% pfd. (aecum.)____-_ 18%c 
Northern Natural Gas (irregular)... _ 50c 
Northland Greyhound Lines, Inc., common _ 75¢ 
$6.50 preferred (quar.)_... ~~~... $158 
Northwestern States. Portl'd Cement (quar.)-— 40c 
Norwalk Tire & Rubber, 7% pfd..... .... 7$1.31% 
Nova Scotia Light & Power Co., Ltd. (quar.) t$l1% 
Nu-Enamel Corporation, common__- _--... T¥ec 

CORO ki oe ke ccc cmnde Tec 
Gale Wugar’Coe., TRE. on 15c¢c 
Ohio Brass Co., class A_...______. Seta inns 50c 

Class B wwe ewe ee ee shag deco oss. 50c 
Ohio Confection Co., $2.50 class A common. +50c 
Ohio Edison Co., $5. preferred (quar.)_____~- $1% 

$6 preferred (quar.)_._..............-... $142 

$6.60 preferred (quar.)_......-_-_.-_____ $1.65 

S7: pretersea (GWEN)... <6 cee $1% 

$7.20 preferred (quar.)_.......__--___-__ $1.80 
Ohio Finance, common a em ere 40c 

5. prior preference (quar.)_.-... $1% 

6% preferred (quar.) _ Satsre ees $142 
Ohio Oil. Co., 6% pfd. (quar.).. $1% 
Ohio Seamiess Tube Co., com. (irregular) _ 40c 

$1.75 prior preferred (quar.)__._._______ 43%c 
Oklahoma Gas & Electric, 6% pfd. (quar. )_ $14 

7% preferred (quar.)__._.___ 6d deetpiel $1% 
Oklahoma Natural Gas Co., common. oe 35e 

$3 preferred (quar. “es steleras 75¢c 

$5.50 convertible prior preferred (quar. . $1% 
Omar, Inc., 6% preferred (quar.)_...______ $12 
Omnibus Corp., 8% preferred (quar.)____-- $ 
Oneida, Ltd., common (quar.)__....---____ 12%c 

7% participating preferred (quar.)_ 43 %c 
Ontario Loan & Debenture Co. (quar.) ~~ 1$1% 
Otis Elevator Co. common (increased) ___ ~~ 25c 

O%  graterred: GAs.) .cnswen dick $l%e 
Ottawa Electric Railway (quar.)...... --. . 150c 
Ottawa Light, Heat & Power, com. (quar.) t15c 

5% preferred’ (quar.)................... t$1% 
Paauhau Sugar Plantation.._._....____-.-- 15c 
Pacitic Can Go. (GUGF.) 2.6 ids 25c 
Pacific Coast Aggregates__....___..________ 3c 
Pacific Finance of California, com. (quar.)_— 30c 

5% preferred (quar.)_......--.--.-.--..- $1% 

Preferred A -(quar.)_... ~~ __ Bis deluscnipalieeates 20c 

PReNeee G COME oc cieiees. wo wn 16 Ye 
Pacific Indemnity Co. (quar.)__.__~ ; 50c 
Pacific ge Corp., $5 preferred (quar. na $1% 
Peat Dee .... sb newest cad 50c 
Pacific Public Service (quar.)_.........---. 10c¢ 
Pacific Southern Investors, Inc.— 

SS preferred” (@G4?.) 2 4 ee 75¢ 
Pacific Tel. & Tel., common (reduced quar.) _ $1% 

6% preferred (q@Ar.) 20-46 25.- 6 $142 
Page-Hershey Tubes, Ltd. (quar.)_.._______ 1$1% 
Paraffine Cos. common (quar.)......-_-__- 50c 

4% preferred (quar.)__.....-.-........ $1 
Paramount Pictures, Inc. common (quar. D acinuih 25c 


6% ist preferred (quar.)......-...-.-.-. $142 
Park & Tilford, Inc., 6% conv. pfd. (quar.) 
Parker Appliance Co. (quar.)_.......__~-_- 
Paton Manufacturing Co., common (quar.)_ $1 


7% preferted (quar.)................... $1% 
Paymaster Consol. Mines, Ltd. (interim) —_~ tic 
Peck, Stow & Wilcox (quar.)_.......----~-.. 25c 
Penick & Ford, Ltd., Inc...............- . 75c 
Peninsular Telephone (quar.).....---.---- 50c 

Common (quarterly) .......-..--..------ 50c 

$1.40 class A (quer.)....-.........-..... 35c 

$1.40 class A (quar.)...#........_---..-. 35e 
Penn Elec. Switch, $1.20 p.d. class A(quar.) 30c 
Ponswey (5, Cab Giiiad oi aia 75c 
Pennsylvania-Dixie Cement Corp.— 

$7 convertible preferred series A___.____- +50c 
Pennsylvania Edison Co., $5 pfd. (quar.)__— $1% 

$2.80 preferred (cquar.)_._.__---_-._----- 70c 
Pennsylvania Glass Sand Corp.— 

Common (reduced quar.)...-.--...~----- 20c 

5% preferred (quar.)............-.-.--~-. $1% 


Pennsylvania Salt Mfg.__.....-.--~-------~-~ $1 Ye 
Pennsylvania Telephone, $2'2 pfd. (quar.)__ 62%ec 


Pennsylvania Water & Power, com. (quar.)_ $1 
OG; pretereetl 4 ooo ace erinses es yb 


Peoples Drug Stores (irregular)__...._.---~ 
Peoples National Bank (Bklyn.) (stk. div.). 19.047% 
Peoples National Bank (Seattle, Wash.)— 


SNORING ick a oo edo tnicmniaies 25c 


949 
if 
When Holder 
Payable of Reek en 
12-1 11-10) 
10-15 9-11* 
10- 1 9-10 
10- 1 9-10 
10-15 9-30. 
9-15 8-31! 
9-15 8-29 | 
ll- 1 10+27, 
ll- 1 0-17) 
9-15 °¥4 8-20 ' 
9-25 394 9-10" 
10-1 “9- 8) 
10-30 t 10-20 | 
10- 1.) aed 
10- 1 9-15. 
9-30, 9-11! 
9-15 “ 8-28; 
1l-,-2 10-16; 
9-30 °° 9-212 
9-15 “9- 5) 
9-25 9-10, 
10-15 ~~ 6 9-30 
9-30 AA@-1T 
9-30 9-17 - 
10- 1 9-11 
12-1 41-20. 
9-15 8-31, 
9-15 8-31 
9-15 8-31 
9-30 9-10. 
10- 1 9-12, 
9-30 9-15 
10- 1 9- 3 
10- 1 9-11. 
9-25 9-18 
10- 1 9- 4) 
9-14 8-22 | 
10-15 9-25 
10- 1 9- 4: 
10-10 9-30" 
10- 1 9-16 | 
9-15 8-29 | 
ll- 2 10-16. 
’ 
9-23 9-11) 
9-15 9- 4) 
11-16 11-2 
9-30 9-15 
9-15 8-20. 
9-19 8-31" 
9-15 8-31 
10- 1 9- 5 
10-1 9-10 
10- 1 9-10 
10-1 9- 1. 
9-25 8-29 
9-21 9-10 
10- 1 9-21 
10- 1 9-21 | 
10- 1 9-14 
10- 1 9-15 
9-30 4 
12-30 12-21 | 
9-15 9- 5 
9-24 9- 8 
9-24 9- 8 
9-15 9- 4 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 | 
10- 1 9-15 
10- 1 9-10 } 
10- 1 9-10 
10- 1 9-10 
9-15 9- 1! 
9-15 9- 5}! 
9-19 9-10. 
9-15 8-31 
9-15 8-31) 
9-30 9-15) | 
9-30 9-15, | 
9-30 9-15 | 
9-30 9-19 
10- 1 9-15 
9-15 8-31 
9-15 8-31, , 
10- 1 9-15} ; 
9-21 8-28 
9-21 8-28 | 
10- 1 9-10 | 
10- 1 8-26 | 
10- 1 8-26 | 
10- 5 9-15 
9-30 9-18 
9-21 9-10 
10- 1 9-15 
11-2 10-15 
1l- 2 10-15. 
11- 2 10-15.) 
10- 1 9-15 
10-15 9-30 
9-15 9- 1 
9-28 9-18 
10- 1 9-15 ' 
9-30 9-18 | 
10-15 9-29 | 
10- 1 9-15 
9-28 9-10 
10-15 10-1 
10- 1 9-15 
10- 1 9-17 
9-21 9-1 
9-20 9-16 
9-15 8-31 
9-15 8-31 
1-14-43 12-31 
9-21 9-10 
9-14 9- 1 
10- 1 9-15 
- 2-43 12-15 
11-15 11-5 
2-15-43 2-5-43 
9-15 9-1 
9-30 9-14 
9-15 8-31 
10- 1 9-10 
10- 1 9-10 
10- 2 9-15 
10- 1 9-15 
9-15 8-31 
10- 1 9-15 
10- 1 9-15 
10- 9-15 
10- 1 9- 8 
10- 1 8-25 
9- 30 9-25 
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Name of Company 


‘Peoria Water Works, 7% pfd. wr SESS 
Perfection Stove Co. (quar.)__ 
Perron Gold Mines., Ltd. (quar.) 
Pet Milk Co., common (quar.)_- 
4%% preferred (quar.)_..__.__. 
Peterborough RR. (Nashau, N. H.) (s-a)-~-- 
Petroleum Exploration, Inc. (quar.)- 
Extra a aa 
Petroleum Heat & Power Urregular) eaieasieie 
Pfaudier Co., common (quar.)_ 
I AI ec oh bn senedirgh ices laaeigren ma eiee 
hia Co. $6 pfd. (quar.)___...._. 
Se preseremce (tquar.)..............-... 
$6 preferred (quar.) _.......__.-......_.. 
Philadelphia Dairy Products Co.— 
$4 non-cum. 2nd preferred (irregular)__.. 
$6 prior preferred (quar.)_._....-..-.__-. 
Philadelphia Electrie Pwr. 8% pfd. (quar.)_ 
I MINI i it as 4 me nid acer sentiaheminennae semen 
ilips a & Tank, class A_._.---__-- 
Pilot rel Pashion Mills, 642% pfd. (s-a)__. 
6%% preferred ERY. PS LORI 
Pioneer Gold Mines (B. C.) (irregular). __ 
Pitts. Bessemer & Lake Erie RR., com. (s-a) 
Pittsburgh Brewing Co., $3.50 preferred____ 
Pittsburgh Forgings 
Pittsburgh Ft. Wayne & Chicago Ry. Co.— 
RN a eid secre 
7% preferred (quar.)........._--.._.._.. 
Pittsburgh Metallurgical 
Pittsburgh Plate Glass Co.____..--_____-u._- 
Pittsfield Coal Gas (quar.)_.....-~.-~--- __ 
Planters Nut & Chocolate (quar.)_...______ 
Piomb Tool Co., common (quar.)_..___---_. 
I lea trains en cnighinidnereniali te te 
Pollack Paper & Box Co., 7% pfd. (quar.)_ 
7% preferred (quar.)___. 
Potash Co. of America____....._----_---.. 


Power Corp. of Canada, 6% ist pfd. (quar.) 
6% non-cum. partic. preferred (quar.)__-- 
Preferred Accident Insurance Co. (quar.)__- 
Preston East Dome Mines, Ltd. (quar.)_____ 
Price Bros. & Co., Ltd., 542% pfd. (quar.)— 
Procter & Gamble 5% preferred (quar.)__-- 
es Rewidry (quar.)........--...ii-- 
Public Nat. Bank & Trust (N. Y.) (quar.)-—- 
Public Service Corp. of New Jersey— 
SS ET Ee Oe 
6% preferred (monthly)___..._.._-____-_ 
6% preferred (monthly) __..___- Siajtapie Aina 
6% preferred (monthly)_...._..__.-_____ 
le. eS Serene eee 
8% preferred (quar.)__ 











Public Service Elec. & Gas, $5 pid. (quar.)_ 
1% preferred (quar.)__-...-.---i....--. 
Public Service of New Hampshire— 
$5 preferred (quar.)......___.____---_-. 
oa peeeeeee (OUSr.) _ _— eee 
Public Service (Oklahoma), 5% pfd. (quar.) 


Publication Corp., common voting (quar.)-_- 
Common non-voting (quar.)_......-...--- 
7% ist preferred (quar.)_.._...._.-.__-. 
Original preferred (quar.)__....______--- 

Pullman, Inc. (quar.)_ ~~~ is sail 
Extra oni 

Pure Oil Co. 5% pfd. quar.) TENDS Pe acres or UE 
6%. pretesred .(amer.) .._..._............. 

Manufact Co 
Oats Co., ene SIRS) ncinvinstiitliiabi ss too 








6% preferred (quar 
Quaker State Oil Ref. am SS: EE 
Raybestos-Manhattam, Inc. (quar.)_....-~. 
Ray-O-Vac Company, common (quar.)___.-- 
8% preferred (quar. 
non-cum. ist pfd. (quar.)-~- 


Reading Co. 4% 

2nd preferred (quar.)_....._.__._-_--__--- 
Reed-Prentice Corp. 7% pfd. (quar.)-....-. 
Regent Millis, Ltd., common____._ 


Knitting . 
$160 mon-cumulative preferred (quar.)_ 
Reliable Fire Insurance Co. (Dayton) (quar.) 


Reliance Grain Co. 642% pfd. (accum.)-_--- 
Remington Rand, Inc., com, (interim)___-. 
$4.50 preferred (quar.) _.......-..-..-.. 


Investors Fund, Inc.— 
4-4 preferred ‘ — ilies esd tieeenealeasitn 
hepubile meal On ND Nites ce:ceren vdiiiantcislipliliiicinans 
Steel Corp., common_________-_-___ 
any preferred (quar.)_........._.-_..__.__ 
6% prior preference A (quar.)_..._._-____ 
Reynolds Metals Co., 542% conv. pfd. (quar.) 
Rheem Manufacturing Co. (quar.)__..-..__ 
Rice-Stix Dry Goods Co. 7% ist pfd. (quar.) 
7% 2nd preferred (quar.) _.___._._-___.-__-- 
Richmond Water Works, 6% pfd. (quar.)_-— 
Rich’s Inc. 642% preferred (quar.)_...__-_ 
peg Paper Corp...____..__._.._._.___.... 
Riverside Silk Mills, $2 partic. A pfd. (quar.) 
Robbins & Myers, $144 partic. pfd.__.____-_ 
Robertson (H. H.) Co 
Rochester Telephone, common (quar.)____--~ 
4%% ist preferred series A (quar.)__--__ 
Roeser & Pendleton, Inc. (quar.)_.-.._..__- 
Rolis-Royce, Ltd., ord. regis. (final)__..--~~ 


Roos Brothers, Inc. (quar.)__._________----. 
we (George D.) Corporation (quar.)_ ~~~ 
Russell Industries, Ltd., common (quar.)___ 
7% pretesred (quar.)_........................ 
Russell Manufacturing Co...._...._-._---- 
Ruud Manufacturing Co. (reduced) _.......- 
Ryan Aeronautical Co.__.._..___--______-. 
Sabin Robbins Paper 7% preferred (quar.) -—-— 
Co 


(s-a 
6%% debenture “D” 
7% debenture “C’ (quar.)__....~-.-.... 
7%2% debenture “B’’ (quar.)_...._--.._-- 
8% debenture “A” (quar.)......._... 
y common (quar.)_._.....___ 




















Common 
7% preterned (quar.).................... 
ae £0.99 i ; . 


rah 


Per 
share 
$1% 
37%ec 
t4e 


25e 
$1.06% 
87 ec 
25c 
15¢ 
25c 
50c 
$1 
25¢c 
S1l% 
$1% 
$1% 


$2 
$142 
50e 
10c 
2¥ac 
2%c 
65c 
65e 
t5e 
75¢ 
t$1 
25c 


15¢ 
T$1l%e 
t75e 
20c¢ 
t5e 
$$1% 
$1% 
20c 
374ee 


20e 
$1% 
50c 
50e 


50c 
$1% 


15c 


tle 
Se 


t$1% 





When Holders 
Payable of Rec. 
10- 1 9-11 
9-30 9-20 
9-21 8-29 
10- 1 9-10 
10- 1 9-10 
10- 1 9-25 
9-15 9- 5 
9-15 9- 5 
9-15 9- 1 
10- 1 9-19 
10- 1 9-19 
9-19 8-31 
10- 1 9- 1 
10- 1 9- 1 
10- 1 9- 1 
10- 1 9-21 
10- 1 9-21 
10- 1 9-10 
9-12 8-28 
11-1 10-15 
2- 1-43 1-15-43 
10- 1 9-15 
10- 1 9-15 
10- 1 8-31 
10- 1 9-15 
9-12 8-27 
9-25 9-10 
10- 1 9-10 
10-6 9-10 
9-15 9- 9 
10- 1 9-10 
9-23 9-19 
10- 1 9-15 
10-15 9-30 

9-30 9-10* 
9-15 9-15 
12-15 12-15 
10- 1 9-15 
9-15 9- 1 
10-15 9-19 
10-15 9-19 
‘9-17 9- 3 
10-15 9-24 
10- 1 9-19 
9-15 @-25 
9-15 9- 5 
10- 1 9-21 
9-30 9-10 
9-15 8-14 
9-15 8-14 
10-15 9-15 
11-14 10-15 
9-15 8-14 
9-15 8-14 
9-30 8-28 
9-30 8-28 
9-15 8-31 
9-15 8-31 
10- 1 9-21 
9-25 9-15 
9-25 9-15 
9-15 9- 4 
10- 1 9-21 
9-15 8-21 
9-15 8-21 
10- 1 9-10 
10- 1 9-10 
9-15 8-31 
9-25 9- 1 
11-30 li- 2 
9-15 8-31 
9-15 8-31 
9-30 9-15 
9-30 9-15 
9-10 8-20 
10- 8 9-17 
10- 1 9-15 
9-15 8-31 
12-1 #£11-16 
10- 1 9-24 
9-15 8-31 
10- 1 9-10 
10- 1 9-10 
1l- 2 10-15 
1l- 2 10-15 
10- 2 9- 9 
10- 1 9- 9 
10- 1 9- 9 
10- 1 9-18* 
9-15 9- 1 
10- 1 9-15 
10- 1 9-15 
10- 1 9-11 
9-30 9-15 
9-15 9- 5 
10- 1 9-15 
9-15 9-5 
9-15 8-31 
10- 1 9-19 
10- 1 9-19 
10- 1 9-10 
10-14 8- 3 
10- 1 9-10 
9-21 9-12 
9-15 9- 5 
9-30 9-15 
9-30 9-15 
9-15 8-31 
9-15 9- 5 
9-25 9-10 
10- 1 9-18 
10- 9-18 
10- 1 9-10 
10- 1 9-10 
10- 1 9-10 
10- 1 9-10 
10- 1 9-10 
9-15 8-31 
9-15 8-31 
9-15 9-10 
Rl- 1 10-20* 
11-1 10-20° 
10- 1 9-15 
10- 1 9- 2 
9-30 9-10 
9-15 9- 1 
9-30 9-21 
10- 1 9-10 
10- 1 9-10 
9-15 8-31 
9-15 8-31 
9-15 8-25 
9-15 8-25 
9-26 9-12 
10- 1 9-12 
9-21 9- 1 
10-15 9-30 
10-15 9-30 
9-18 8-29 
11-1 10-15 
10- 


Name of Company 


Signal Oi! & Gas, class A (quar.)__..______ 
Class B (quar.)_ IE SP ee 
Signal Royalties Co., class A (amer.} oc 
Simon (H.) & Sons, Ltd., common (quar.)__ 

7% preferred (quar.)..__. 

Simends Saw & Steel____. : 
Siscoe Gold Mines, Ltd. 
Sivyer Steel Castings Co.__- seta 
Sloss-Sheffield Steel & Iron, com. (reduced) _ 
$6 preferred (quar.) ps CR 
Smith (H.) Paper Mills 6 % pid. (quar. Tite 
Snider Packing Corporation__.......______ 
Snyder Tool & Engineering (quar.)_ 
Socony-Vacuum Oil 
Sonotone Cerporation 
South American Gold & Platinum Co.______ 
South Carolina Electric & Gas— 
$6 prior preferred (quar.)_ 
South Carolina Power Co., $6 ist pid. (quar. ) 
Bn uf. 5 eee 
South Porto Rico Sugar Co., common _______ 

8% preferred (quar.)_.............________ 
South West Pennsylvania Pipe Lines.________ 
Southern & Atlantic Telegraph Co.— 

Guaranteed commion (s-a)_......-.._.--- 
Southern California Edison Co., Ltd.— 

5% original preferred OCA sv Sabb in sine 

gE egg th Te 

6% preferred B (quar.)-._....__-....... 
Southern Canada Power Co., Ltd.— 

6% partic. preferred (quar.)_..._..---.--~ 
Southern Colorado Power Co., 7% preferred_ 
Southern Phosphate Corp.___.______-_____ 
Southland Royalty Oil__________--_________ 
Southwestern Associated Telephone— 

OG preterrea (quer.)._................... 
Southwestern Gas & Electric Co.— 

ae. ee: CNN) ok i i 
Southwestern Life Ins. Co. (Dallas) (quar.) 
Sparks Withington Co., common (resumed) -— 

6% convertible preferred (quar.)_....____ 
Spencer Trask Fund, 
Spiegel, Inc., $4.50 conv. pid. (quar.)_.-.-__ 
Springfield Fire & Marine Insurance Co.— 

RN Ue it i a 
Spring Valley Co., Ltd. (liquidating) ._.___ 
Square D Company,. 0 REC E RA Os be Oe 

5% convertible preferred (quar.)_._.._._-~ 


Squibb (B. R.) & Sons, common ______._-_ 

SS preserred (q@6r.) —.................. 
Staley (A. E.) Mfg. Co., $5 pfd. (quar.)—— 
Standard Brands, $4.50 pfd. (quar.)-.._-~ 


Standard Fuel, 6%% preferred (accum.)__~— 
Standard National Corp. 7% pfid 
7% preferred 
Standard Oil Co. of California___....__.____ 
Standard Oi) of Indiana (quar.)____.______ 
Standard Oil Co. (Ky.) (quar.)_...________ 
Standard Oil Co. (Ohio) common (quar.)__ 
S@ preferred (qwar.) _.......-.- 1... 
Standard Paper Mfg., 6% pfd. (quar.)____- 
Standard Wholesale Phosphate & Acid 
ap RT 6 ERT PR CR CO see 
Starrett, (L. S.) Co. 
State Bank of Albany (quar.)_....__________ 
eas Sane, CANS) nc no re tr eld 
Stecher-Traung Lithograph— 
5% preferred (quar.)_ 
5% preferred (quar.)_ 
Stedman Brothers, Ltd., 
RIN ali cbiliibiabicines seibcipmareninindsincemnienssaiitiehibietiitadaita ay 
6% conv. preferred (quar.)_...._......__ 
Sterchi Brothers Stores, Inc.,6% pfd. (quar.) 
Stokely Brothers, 5% prior preferred (quar.) 
Strawbridge & Clothier $5 pfd. (quar.)_.___~ 
Sundstrand Machine Tool__....-.._.-.-.. 
Sun Glow Industries, Inc. (quar.)_... ~~ 
Sun Oil Company (quar.)...-.-....-...-.. 
Sunset-McKee Salesbook, class A (quar.)— ~ 
ges AE ET ee 
Sunset Oils, Ltd. 
Sunshine Mining Co. 
Suthetiond Paper Ce.............__....__. 
Swift & Company fquar.)_..._....._______ 
Sycamore-Hammond Realty— 
6%% preferred (quar.) 
6%% preferred fquar.) 
Sylvanite Gold Mines, Ltd. (quar.)_..___.--_ 








common (quar.)... 








Common bearer shares (quar.)........_ 
Tacony-Palmyra Bridge Co., common (quar.) 
Class A (quUar.)___.__--..______ lactewnanupaieries 


pee. prepeerea (eGer.).................... 
Talcott (James), Inc. 
5%% participating pomens (quar.)___ 
Talon, Inc. (reduced 
Tamarack & Custer «heen a histaiiaee 
Tamblyn (G.), Ltd. common (quar.)-——..-- 
5% preferred (quar.) 
ya Fs ee nes 
Teck-Hughes Gold Mines, Ltd. (interim) -—-~-~ 
Tecumseh Products Co..-...........___.__.- 
Telephone Bond & Share Co. 7% 
Tennessee Corporation 
N,N a iI son win iepnsivey rvenceibiaititiinbescchliit 
Texas Gulf Sulphur Co. (quar.)_...~~. ~~. 
Texon Oil & Land Co.______----__..-.-.... 
Thermoid Co. $3 preferred (quar.)__...._. 
Thew Shovel, 7% preferred (quar.)_.... ~~ 
Thompson Products, Inc. common ____.._ 
$5 convertible preferred (quar.)_......-. 
Tide Water Associated Oii— 
$4%2 convertible preferred (quar.)_..._~_~ 
Tilo Roofing Co. common (irregular). ~~ 
$1.40 convertible preferred (quar.)....._-~ 
Timken-Detroit Axel (irregular)_.......__~ 
Tip Top Tailors, common (reduced quar.)_--~ 
SH proGerred (GUS? .) nnn cen is 
Todd Shipyards Corp.__.__......-..____-___- 
Tokheim Oil Tank & Pump Co.__.-...--_-- 
Toronto General Trusts (quar.)_..___-..... 
Trinity Universal Insurance Co. (Dallas). 
Trion Company, common (quar.)_......___ 
7% preferred (quar.)_.................. 


5%% preferred (quar.)__- 
Twentieth Century-Fox Film Corp.— 

$1.50 convertible preferred (quar.)_ ~~~. 
208 South La Salle Street Corp. (Chicago)— 

Quarterly 
Twin Dise Clutch Co. (quar.).......___---- 
Umexcelled Mfg. Co. (quar.)_.........-..... 

RE RR A AEA CORRS REL ea 
Union Carbide & “Carbon Cee ae 
Union Investment Co., common .___.__.___-~ 

7.6% preferred (quar.) sth dhliincbataliis te anplittieses 
Union Pacific RR. Co., common (quar.) ~~~ 

4% preferred (s-a)___.....---.-...-.--. 
United Aircraft Preducts, common ___._._--~ 
United Artists Theatre Circuit— 

5% preferred (quar.) —.-~..-~..-....... 


United-Carr Fastener (quar.)_......--.--. 
United Elastic Corp. (quar.)_.......--..-__ 
United Fuel Investments, Ltd.— 
6% class A preference (quar.)___._______ 
United Gas & Elec. Corp., 7% pfd. (quar.) 
Common 
United Gas Improvement Co., common__-__ 
OO preserved (GGGP.) . case sdinccnc nee 











, ee >” RE Bee Be 


Per 
share 
25¢ 
25e€ 
25c¢ 
115e 
131% 


40c 
t$1%c 
50c 
$1 
$142 
t$l'e 
25c 
10¢ 
25c 
5c 
10c 


$112 
$1% 
37%ec 
50c 
$2 
50c 


62%ac 


37%c 
34%8c¢ 
37%2c 


t$1% 
t$1 
10c 
10c 


25¢ 
$1% 
10¢ 


68%c 
25¢ 


$1% 
$1 
10c 
1% 


When Holders 
Payable of Rec. 


9-14 
9-14 
9-15 
9-30 
9-30 
9-15 
9-15 
9-18 
9-21 
9-21 
10-15 
9-15 
9-30 
9-15 
9-25 
9-14 


9-30 
10- 1 
9-30 
9-26 
9-26 
10- 1 


10- 1 


10-15 
10-15 
9-15 


10-15 
9-15 
9-30 
9-15 


10- 1 


10- 1 
10-15 
9-15 
9-15 
9-15 
9-15 


10- 1 
9-14 
9-30 

10- 1 
9-12 

ll- 2 
9-21 
9-15 

10- 1 

10- 1 

12-28 
9-15 
9-15 
9-15 
9-15 

10-15 

10- I 


9-15 
9-30 
10- 1 
9-28 


9-30 
12-31 
10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
9-21 
10-15 
9-15 
9-15 
9-15 
9-15 
9-30 
9-15 
10- 1 


10- 1 
1-2-43 
9-30 
9-30 
9-30 
9-30 
11-2 
10- 1 
10- 1 
9-15 
9-30 
10- 1 
10- 1 
9-15 
10- 1 
9-25 
9-15 
9-28 
10- 1 
9-15 


9- 5 
9- 5 
9- 5 


2. = 
~ nme 
wBaS 


' 
ay 
| 
*@ 


SLPOLCOLC Pee 


PP? 
to 
eons 


o 
} 

i 
— 


9- 3 


9-19 
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Per When Holders 
Name of Company share Payable oj Rec. 
United Grain Growers, Ltd.— 

Class B (initial)__-___ PEE EE TS fee t25e 9-15 7-31 

5% non-cum. preferred ‘A (initial) _.___ i$1 9-15 7-31 
United Light & Railways Co. (Del.)— 

6% prior preferred (monthiy)._._________ 50¢ 10- 1 9-15 

6.36% prior preferred (monthly)_________ 53¢ 10- 1 9-15 

7% prior preferred (monthly)__.______.__ 58 'sc 10- 1 9-15 
United N. J. RR. & Canal Co. (quar.)______ $242 10-10 9-21 
U. S&S. Graphite Co.__ euihiiecone 15¢ 9-15 9- 1 
United States Gypsum common (quar. y_ 50c 10- 1 9-15 

¢ & || SiuRiee Maa $1%4 10- 1 9-15 
U. &S. Petroleum Co. (quar.)__- oii 2c 9-15 8- 4 
U. S. Pipe & Foundry Co. (quar. ETS 5. 50c 9-19 8-31*° 

SR OE eens veconitidibanaliliinh on sb-chcebibe nine ea tanchicts delim 50¢ 12-19 11-30¢ 
U. S. Playing Card Co. (quar.)__.________ 50c 10- 1 9-15 
U. S&S. Potash, common (irregular) - $1 9-23 9- 5 

6% preferred (quar.) $l‘ 9-15 9- 1 
U. S&S. Printing & Lithograph, $3 preferred_-_ t$l 10- 1 9-15 
U. 8. Steel Corp., common _____.._._-____ $l 9-19 8-20 
United States Sugar Corp.— ; 

6.4% participating conv. pfd. A (quar.)_.. | 40e 12-10 11-25 

6.4% participating conv. pfd. A (quar.)___ 40c 3-10-43 2-25-43 

6.4% participating conv. er A : ees pee 40c 6-10-43 5-25-43 

So. preterree (quar.)....-........_......... ‘a $1% 10-15 10- 2 

4 neeiiabe eae $1% 1-15-43 1-2-43 

$5 preferred (quar.)_— Face Bie Se TAY $1% 4-15-43 4-2-43 

$5 preferred (quar.) - dectivenchdt ain digas’ eae acceg $1% 7-15-43 7-2-43 
United States Tobacco Co., common. = Te 30c 9-15 8-31 

7% non-cumulative preferred (quar.)_____ 43%4¢ 9-15 9-31 
U. S. Trust Ce. (New York) (quar.)___ ‘ta $15 10- 1 9-11 
U. S. Truck Lines, Inc. (Del.) (irregular) - fi 15¢ 9-15 9- 1 
United Steel & Wire ____-_ 126 PRR 20¢ 9-15 9- 8 
Upper Michigan Power & Light— 

pS EE Ra ae ee 75¢ 10- 1 9-28 

G@ preferred (quar.).................... 7Se 1-1-43 12-29 
Upressit Metal Cap, 8% preferred_.._______ t$2.0s:10- 1 9-15 
Upson-Walten Co.__-- ali loa ~ 1Uc 9-19 9-10* 
Utah Power & Light, $6 preferred deena t$112 10- 1 9- k 

$7 preferred ____ _ sintcieilipedicinesimpaciii diane T$1% 16- 1 9-1 
Utiea Knitting, Co...-_......__.-.-- i Me $1 9-15 9- 5 

5% prior preferred (quar.)__..._.-___.__ 62 ec 10- 1 9-20 

5% prior preferred (quar.)_.._____._-___ 62 ‘ee 1-1-43 12-21 
Van Dorn Iron Works_. é oh 5 9-20 9- 5 
Van Norman Machine Tool Co._ ielbabite capes 25c 9-21 9-11 
Vapor Car Heating Co., 7‘: pref, ‘(quar.) ois $144 12-10 12- 1 
Veeder Root, Inc.__. en “ahi jae 50c 9-15 g- 1 
Ventures, Ltd. (interim)... _.....-... t5c 9-25 8-17 
Viau, Ltd., 5% preferred (quar.)_ - ae - t$1% 10- 1 9-19 
Vicksburg Shreveport & Pacific Ry. 

Common ({s-a) —- ‘ . Siiatan $24 10- 1 9- 8 

5% preferred (s-a)___- $2'% 10- 1 9- 8 
Victor Equipment, $1 peng oe preferred _ t25c 9-15 9- 5 
Victor-Monaghan Co., @ preferred (quar.)_ $154 10- 1 9-21 
Viking Pump Co., Rad eaee 50c 9-15 9- 1 

$2.40 preferred (quar.) a ESS 60c 9-15 9- 1 
Vineo Corporation . ; ‘ 15¢c 9-15 9- 5 
Virginia Electric & Power Co., $6 pid. Prion ssec $142 9-21 8-31 
Virginian Railway common (quar.)- vakideaiin 62 %ec 9-24 9-15 

G% pregerred (quar.) ..........-...-._... 37%ac 1l- 2 10-17 

6% preferred (quar.) _....--_-_~ SFR oe Moh tea act 37tec 2- 1-43 1-16-43 

Se prepeeee (Geer. )...- 37ec 5- 1-43 4-17-43 

6% prefgerréd (quéer.) ..........-... mogntincnet 374ec B- 2-43 7-17-43 
Vulcan Detinning Co., commom__-_.__~--~- $142 9-19 9- 9 

nD ee $134 10-20 10-10 
Wacker-Wells Building Corp._.........____ 50c 9-15 8-29 
Wagner Electric Corp, (quar.) pis So duliaenicin 50c 9-19 9- 1 
Waldorf System (quar.)__-- Paha 25c 10- 1 9-19 
Walgreen Company, common (quar. pa a 40c 9-19 8-20 

4%% preferred (quar.)__.___- naMtoies $1% 9-15 8-15 
Walker (Hiram) Gooderham & Worts— 

NII III i bcsncoebus cenpneencpenmeniines dindeudgiintreniiiesiat t$1 9-15 8-21 

$i preferred (quar.)..........-.... =< +25c 9-15 8-21 
Wamsutta Mills ~.....----- riotapci-enemdipaiiidihan 50c 9-15 8-11 
Ware Shoals Mfg. Co., common (quar. i nauetane $2%2 9-15 9- 5 

7% preferred (quar.) Saati I cl AAS a EE a $1% 9-15 9- 5 
Warner & Swasey Co. (reduced)_._..__.___ 30c 9-21 9- 8 
Warren (8S. D.) Co. (irregular)_..__.______ 50c 9-28 9-19 
Warren Railroad Co. (s-a)......_..._ > $1% 10-15 9-25 
Washington Railway & Electric— 

ma preteen Geer.) ...-.- ck $1% 12-1 11-14 

Bo prereseea (8-O).......-..........e $2% 12- 1 11-14 
Washington Water Power, $6 pfd. (quar.) $1% 9-15 8-25 
Waukesha Motor Co. (quar.)_...._-.______ 25c 10-1 9-15 
Wells Fargo Bank & Union Trust Co. (quar.) $3% 10- 9-23 
Wesson Oil & Snowdrift _.____.-______--__ 25c 10-1 9-15 
West Indies Sugar, 5% préferred (s-a)_____ $1% 9-30 9-15 
West Penn Electric Co., class A (quar.)._..- $1% 9-320 9-15 
West Penn rer OO 25¢ 9-25 9-10 

442% preferred (quar.)_____ peclntichiermmgnien $1% 10-15 9-18 
West Texas Utilities Co., $6 pfd. ‘(quar.)- neat $12 10- 1 9-15 
West Virginia Pulp & Paper i ccicclabaildsnpvacpageiaged 25c 10- 1 9-15 
Western Exploration (quar.)_..-.._________ 2%ec 9-20 9-15 
Western Light & Telephone, 7% pfd. (quar. ) 43 4c 9-21 9-10 
Western Tablet & Stationery wer : 

Common (increased) ....._...- Aideniemnetsiayen $1 9-30 9-21 

5% preferred (quar.)_ wand $1% 10- 1 9-21 
Westgate-Greenland Oil (monthly) _____ pisiiues lc 9-15 9- 1 
Westinghouse Air Brake Co.......-....___. 25c 9-15 8-15 
Westmoreland, Inc. (qQuar.) .......-.-.---. 25c 10- 1 9-15 
Westmoreland Coal (irregular) _....._.__- i. $1 9-15 9- 1 
Westmoreland Water, $6 pfd. (quar.)_..._-_- $14 10- 1 9-11 
Weston (George), Ltd. (quar.)___._____..___ ?20c 10- 1 9-12 
Wheeling Stee! » common (reduced) _. 25¢ 9-15 8-25 

$5. conyertible prior préferred (quar.)_ __ $1% 10-1 9-15. 
Whitaker Paper common (quar.)_..._...__ $1 10- 1 9-15 

7% preferred (quar.)..---.-.-..-....... $1% 10- 1 9-15 
We De WA. are a on 25c 9-17 9-10 
Whitman (W.), 7% preferred (quar.)_...___ $1% 10- 1 9-12 
Wickwire Spencer Steel Co. (irregular). - 50c 9-21 9-11 
Wieboldt Stores( Inec., $5 prior pfd. (quar.)_ $1% 10- 1 9-18 

ee OE | OS Dn. cece meets 7c 10-1 9-18 
We, She. I tii renee t25c 10-1 9-15 

RE ONE ih acercpeeeemcniee comets carer ns pee tans ism dae t25c 1-2-43 12-15 
Wilson Line, Inc._ ibeqeaeohoriaas inksevabiivamanloae einen $1 9-30 9-15 
Winsted Hosiery Co. (quar.) Lista ena aacacprepenan.en wegen $142 1l- 2 10-15 

SIE £ cadien teediinteahiiven 0s weg ceinatentnicasanpenaiioaitiin $1 1ll- 2 10-15 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)—-.---.._._-__ $1% 10-31 10-15 
Wisconsin Michigan Power, 4%“ pfd. (quar.) $1% 9-15 8-31 
Wisconsin Power & Light, 6% preferred___- *$1% 9-15 -31 

Ee POO. attteectgecche tener oa t$1% 9-15 8-31' 
Wiser Oil Company (quar.)-.----._-----.-. 25c 10-1 9-11. 

eh a as ce aniebdin ee Sink hah eclaien tidbantesbienusahentipanges 15¢ 10- 1 9-11 
Wood (Alan) Steel Co., 7% preferred______ 1$1% 9-18 9- 8 
Woodward & Lothrop; common (quar.)_...__ 50c 9-28 9-16. 

7% preferred (quar.)_.--.-------~.___-.. $1% 9-28 9-16 
Worthington Pump & Machinery Corp.— . 

4%% prior preferred (quar.)_.....---_-. $1% 9-15 9- 5 

4%% convertible prior preferred (quar.) $1% 9-15 9- 5. 
Wright-Hargreaves Mines, Ltd. (quar.)_.... 710c¢ §8=—«d1--:1 8-26. 
Wrigley (Wm.) Jr. & Co. common (monthly) 25c 10-1 9-19" 

Common (monthly) —-- omen 25c 11-2 # «10-20, 

Common (monthly) —~~--.~..~----~-~----- 25¢ 12-1 £4®911-20 
Wurlitzer (Rudolph) Co., 7% pfd. (quar.)__ $1% 10-1 9-19. 
Yale & Towne Manufacturing Co. (auar.)__ 1S5c 4610-1 9-10, 
Yellow Truck & Coach Mfg. Co., common... 25c 10- 1 9-16 

CEE Ti trie geinnide nce ee s ccatenne 25c¢ 10-1 9-16 

7S. pees . Gee.) 5.6 ee $1% #$=.10-1 9-16 
Youngstown Sheet & Tube— : 

Common (reduced quar.)_.......-....... 50c 9-15 8-22 

5%% preferred A (quar.)_...-_--..----. $156 10- 1 9- 5 
Zion's Co-operative Mercantile Institution— 

Quarterly a 50c 9-15 S- 5 

SEE wecininsttgpinninciaecmenichern=sapietoman 50c 12-15 12-85 

*Transfer books not closed for this dividend. 

tOn account of accumulated dividends. 

tPayable in Canadian funds, tax deductible at the source. Nome 


resident tax, 15%; resident tax, 2%. 


a Less British income tax. 
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Abbott Laboratories (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 71941 1940 1939 
*Net profit $858,406 $986,181 $1,130,119 $1,012,007 
Shs. cap. stk. outstand. 755,204 755,204 755,196 672,095 
Earnings per share__- $1.07 $1.27 $1.40 $1.43 

*After interest, depreciation and Federal income tax and excess 
profits tax in 1942 and 1941. tRevised. 


Company states earnings before taxes for the first six months of 
1942 increased 47.4% over those of the corresponding period of 1941. 


Awarded Army-Navy “E’’— 

The company's main piant at North Chicago, Ill, and its New York 
City brancn have earned the Army-Navy production award for “an 
excellent record in producing medical supplies vitally needed by the 
armed forces,’ S. DeWitt Cicugh, President, was notified on Sept. 9 in 
a letter from James Forrestal, Undersecretary of the Navy.—vV. 155, 
p. 2178. 


Abitibi Power & Paper Co., Ltd._-Earnings— 


Period End. June 30— 1942—Month—1941 1942—6 Mos.— 1941 
Prof. prior to audit & 

‘ ches. for deprec. & 

bond interest ___..-- $557,920 $718,109 $4,445,493 $3,849,132 

Nete—Included in the above earnings for June, 1942, is $130,122 
‘received as premium upon U. S. mxchange. Bond interest of $25.),497 
is exclusive of the premium which would require to have been pro- 
vided to permit payment of interest to be made in United States funds, 
as may be required. 

Shipments of newsprint in the month of June, 1942, amounted 
to 26,800 tons, as compared with shipments of 35,384 tons in June, 194i 
Shipments of sulphite and groundwood pulps amounted to 9,272 tons 
in June, 1942, as compared with 7,220 tons in June, 1941. 

Earnings for the Period Ended July 31 
1942—-Month—-1941 1942-—7 Mos.— 1941 
Prof. prior to audit & 
' ¢hgs. for deprec. & 

bond interest _____ $507,745 $775,152 $4,953,238 $4,624,284 

Note—Included in July, 1942, earnings is $130,224 received in United 
States funrs. 

Shipments of newsprint in July were 24,726 tons, compared with 
36,825 tons in July, 1941. Shipments of sulphite and groundwood 
‘pulps in July were 8,579 tons, compared with 8,144 tons in July, 1941. 
—vV. 155, p. 2450. 


Aero Supply Mfg. Co., Inc.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit ath $318,039 $281,710 $281,142 $48,233 
tEarnings per share____ $0.74 $0.66 $0.66 $0.09 


“After charges, Federal income taxes and Federal excess profits taxes 
in 1942 and 1941. tOn 412,461 shares of class B stock. 

Net sales in first half of 1942 amounted to $7,885,130, against $3,- 
368,090 in 1941 and $1,567,895 in like period of 1940. 

Note—Provision of $2,070,300 in 1942 for income and excess profits 
taxes based on bill passed by House of Representatives, above net is 
equal.—-V. 156, p. 158. 


Alleghany Corp.—Earnings— 
(Theluding Wholly Owned Subsidiary, Terminal Shares, Inc.) 


6 Months Ended June 30-— 1942 1941 1940 
Total ordinary income__-. ... $2,694,782 $2,687,421 $2;265,126 
Interest on collateral trust “ponds 1,731,307 1,802,344 1,872,102 
Interest on purchase money debt__ 3,287 5,002 6,717 
Other interest —_.--. wi 302 isa ec 275 
Regist. & transfer agent fees & exp. 9,093 6,689 10,396 
Trustees’, trustees’ counsel & int. 

paying agent fees and expenses 69,779 101,478 16,961 


Taxes (franchise, social secuyr., etc.) 2,641 7,556 6,788 











General expense stein 123.645 91,409 114,414 
Exp. re Miss. Pacific RR. reorg._. 38,727 Pe ee 
Expense re Terminal Shares, Inc., 
litigation —--. . “hie oper bil 14,140 
Bond readjustment plan expenses. mbes pane 110,922 er Sa 
Amortiz. of bond discount & exp. 186,701 126,865 131,552 
Balance ° ij $529, 300 vp rranee $91,782 
Gains from secur. transactions_.._ 1,497 iewss ". taeda 
Total iis $530, 797 $435, 157 $91,782 
Prov. for estimated Fed. inc. tax 48,000 35,000 ntininn 
Exps. applic. to years prior to 1940 sa “ 60,774 
Net profit to earned surplus 
(deficit) account —_-. ~--...- *$482,796 $400,157 $31,008 


*Exclusive of profit on ‘cancellation of company's own bonds (net). 
Consolidated Balance Sheet, June 30, 1942 





Assets— *Column A *tColumn B 
‘tSecurities of corporation._.._..__..___-__..._$145,525,066 $59,310,264 
qU. S. Government securities____._._.._.---- 124,950 130,221 
§North Kansas City properties_.____.___- 6,000,000 6,000,000 
**Cash held by trustees___-.- 4,184,052 4,184,052 
t?Dividends and interest receivable - acerued__ 1,353,341 1,353,341 
Cash in banks and on hand____ + ---.---_--_- 141,087 141,087 
Unamort. discount & exp. on coll. trust bonds 1,461,691 1,461,691 
! Unamortized State franchise tax for 1942_____ 1,395 1,395 
Miscellaneous deferred charges.._.......-~--~~_ 489 489 
NS TTL kel «Sanat dd slasgnee — ebdobanabaiee ii emda $158,792,071 $72,582,540 


Liabilities— 


$27,522,000 $27,522,000 
21,661,000 21,661,000 


4,858,000 4,858,000 
14,552,000 14,552,000 
102,900 102,900 


15-year 5°% convertible, due Feb. 1, 1944____ 
20-year 5° convertible, due June 1, 1949__ 
20-year 5% convertible, due April 1, 1950— 
Fixed interest bonds__._.........~------- 
Contingent interest bonds___._...__---_-_ 
Purchase money debt (assumed)______-----~--- 
Accounts payable and accrued expenses______- 118.081 118,081 
Interest payable accrued__..___-____ a 906,683 906,683 
Taxes pay. accr’d (oth. than Fed. taxes on inc.) 611 611 


Provision for Federal taxes on income _________ 118.867 118,867 
 ¢tMatured interest coupons__..__-~.....-.-.-~~- 50,500 50,500 
$2.50 cumulative prior preferred convertible 

stock (declared value, $10 per share) __-~-_- 1,106,280 1,106,280 
Series A, 5% cum. pfd. stock ($100 par)___ 66.753.900 66,753,900 
Common stock ($1 par) —.-~-..2.5-...---..--- 4,522,597 4,522,597 
Ae ME a, ois eg cee ddnbackantedwwe 91,474,701 91,474,701 
Wis red. cgi a as i Seine sk 2 eid ee owe 74,956,049 161,165,581 





nn ee me mena ae seine cain Tee Cen ee ee 


*Amounts at which assets and liabilities are carried on books or 
corporation and its wholly owned subsidiary, Terminal Shares, Inc. 

+Amounts at which assets and liabilities would appear if listed 
securities were stated at indicated market quotations as of June 30, 
1942, and if bonds of the corporation held as collateral were stated 
at r. 

:Pledged as collateral under bond indentures or on purchase money 


_ @ebt (indicated market quotations June 30, 1942, $59,310,264), at cost. 


{Pledged as collateral on purchase money debt (indicated market 
quotation June 30, 1942, $130, r121), at principal amownt. 

$Sectrrities and notes owned by Terminal Shares, Inc. (pledged as 
collateral under indenture securing $13,333,557 principal amount 


* 





General Corporation and Investment News 
PUBLIC UTILITY - 3 


INDUSTRIAL - 


Terminal Shares, Inc., five-year 542% secured gold notes, which notes, 
in turn, are owned by Alleghany Corp. and pledged under Alleghany 
Corp. collateral trust indentures), subject to agreement dated March 
12, 1940, to sell to trustee in reorganization of Missouri Pacific RR., 
at cost, $13,000,000; less reserve for possible loss, $7,000,000. 


**Under collateral trust indentures as collateral, $796; under coi- 
lateral trust indentures—income from collateral, $4,177,033; under 
purchase money debt and indenture securing Terminal Shares, Inc., 
five-year 5%% secured gold notes, $6,223. 


ttDividends and interest receivable accrued on securities pledged 
as coliatéral (not including unpaid and accrued interest on $11,152,000 
principal amount Missouri Pacific RR. 20-year 542% convertible gold 
bonds, series A, due 1949). Dividends (received in cash July 2 and 
July 29, 1942) which, under the bond indentures, as amended, are 
collectible by the trustees and subject to distribution as providea 
therein, $1,350,286; interest on Alleghany Corp. bonds due 1944 repur- 
chased and held as collateral, collectible by trustees and subject to 
distribution as above, $2,208; interest on U. S. Government ponds, 
which may be impounded by trustee as received, $846. 


stOct. 1, 1934, to April 1, 1939, inclusive, from bonds due 1950, 
which, pursuant to 1934 plan of reorganization, are payable only by 
the issuance of prior preterred convertible stock, for which purpose 
1,010 shares of such stocx have been reserved.—V. 156, p. 659. 


Air Investors, Inc.—Asset Value— 


The company reported net assets as of June 30, 1942, based upon 
market value of securities owned, : mounted to $801,124 equal to $57.29 
a share on 14,121 shares of convertible preference stock. After allow- 
ing for preference stock at its liquidating value of $40 per share, the 
-indicated net asset vaiue of the 203,534 shares of common stock was 
$1.20 a share. : 

Net assets on Dec. 31, 1941, were $844,905 equal to $57.39 a share 
on preference stock and $1.25 a share on common, while on June 30, 
1941, net assets amounted to $820,538 or $55.74 a share on preference 
stock and $1.13 a share on common.—V. 154, p. 1697. 


Air-Way Electric Appliance Corp.—New Directors— 

George C. Banning, of Columbus, Ohio, and Edward M. Arnos and 
Wiliam F. Broer, both of Toledo, Ohio, have been elected to fill 
vacancies on the board of directors caused by resignations of J. M. 
Doroshaw, Max J. Zivian and George Coury.—V. 156, p. 659. 


Albemarle Paper Mfg. Co.—Earnings— 
Earnings, 3 Months Ended June 30, 1942 
Net income after all charges and taxes____..___-....--_-- $74,728 
Earnings per share on 9,500 shares of common stock___-_-_-_~ $6.21 
—V. 154, p. 1825. 


Alberene Stone Corp. of Virginia—Earnings— 

Period Ended June 30-— 1942—-3 Mos.—1941 1942—-6 Mos.—1941 
Net inc. after all chgs. 

pe. tawes isdn... $6,963 $16,473 $14,377 $32,543 
*Earnings per share___ $0.11 $0.25 $0.22 $0.49 

*On 65,745 shares of common stock.-—V. 156, p. 74. 


AHegheny Ludium Steel Corp; (& Subs.)—Earnings— 

Period Ended June 30— 1942—-3 Mos.—1941 1942—6 Mos.—1941 
*Net profit —___- ‘ $1,205,565 $1,449,183 $2,536,991 $4,169,347 
Earnings per share *$0.92 t$1.10 *$1.94 $$3.22 

*After depreciation. depletion, amortization and provision for Fed- 
eral income and excess profits taxes. tOn 1,259,901 shares of common 
stock. fOn 1,225,010 shares of common stock. 

Note—The provision for Federal income and excess profits taxes for 
the three-month period of 1942 was $4,160,000, including $585,000 in 
partial anticipation of tax increases, and for the first half of 1942 
amounted to $7,324,900, including $750,000 in partial anticipation of 
tax increases.—yYV. 156, p. 510. 


Alien Industries, Inc.—Earnings— 


6 Months Ended June 30— 1942 1941 
Net profit ___.__- -s---..--.  *$166,173 $390,936 
Shares of common stock ($1 par)... ac ceetiie ie 262,800 271,200 
Earnings per share_____._ bes es Shee $0.63 $1.44 


*After depreciation, etc., a $172, 000 reserve for Federal income and 
excess profits taxes and a $25,000 reserve for contingencies. 

tAfter reserve for normal taxes, but before provision for excess 
profits tax.—V. 155, p. 2450. 


Allied Laboratories, Inc.—Earnings— 


6 Months Ended June 30— 1942 1941 
Net income after all charges and taxes_______ $181,463 $150,500 
*Earnings per share on 249,530 shares__._____— $0.73 $0.60 


—V. 155, p. 1913. 


Allis-Chalmers Manufacturing Co.—Special Offering 
—A special offering was made Sept. 8 by Emanuel & Co. 
of 12,800 shares of common stock (no par) at 23% with 
a commission of 50 cents. Subscriptions came to 19,335 
shares and allotments were made on a basis of 66.2%. 
There were 100 purchases through 48 member firms. 
Largest block alloted was 2,280 shares and the smallest 
was 15 shares. 


25-Cent Dividend— 


The directors on Sept. 3 deciared a dividend of 25 cents per share 
on the 1,776,000 shs. of common stock outstanding, payable Sept. 30 
to holders of record Sept. 14. A similar distribution was made on 
April 8 and on June 3C, last, as against 50 cents per share on 
June 30, Sept. 30 and Dec. 22, last year. 


Issues New Handbook— 


Whereas the average maintenance book of the past has assumed the 
reader's familiarity with its subject, this is not a safe assumption 
today. Thousands and thousands of workers in war industries— 
many of them women—-have made maintenance training a new 
problem. 

To help solve it the company has just published a new handbook, 
“Plain Facts on Wartime Care of Rubber V-Belts,”’ which aims to 
make complete sense of the entire V-belt maintenance story.—V. 156, 
p. 597 





Aluminum, Ltd. (& Subs.) —Earnings— 
6 Mos. End. June 30— 1942 1941 
*Net profit (estimated)... ... $6,500,000 $8,600,000 


*After computation of taxes, depreciation and special depreciation 
(in 1942 at a higher rate than a year agé). 

Note—It is reported that if the new Canadian taxes had been in 
effect during the first half of this year estimated net profit, excluding 
post-war refunds, would have been reduced from the $6,500,000 level, 
as above, to $6,200,000.—V. 155, p. 304. 


¢ American Aviation Corp. — Organized—To Provide 
Plywood Planes and Gliders for U. S. Navy— 


To provide plywood planes and gliders on a mass production basis 
for the United States Navy, by making use of the facilities of a group 





INSURANCE 


MISCELLANEOUS 





of furniture manufecturers under the guidance of experienced aircraft 
executives, American Aviation Corp. has been organized and is con- 
Structing a large specially designed assembly piant at Jamestown. 
N. Y., it is announced by R. N. Webster, Presideat and Chairman of 
the Board of the corporation. It is expected the plant will be com- 
pleted about the first of the year. The corporation has substantial 
contracts on hand and will supply war production jobs for ski 

workers and metal craftsmen whose training lends itself to all phases 
7 eo aircraft construction including veneer slicing and. plywood 
abrication. 


Among the companies which have entered into the contract with 
the corporation to supply their facilities for the manufacture of air- 
plane and glider parts, according to Mr. Webster, are the Jamestown 
Lounge Co., Randolph Furniture Works, Union Nation, Inc., Empire 
Case Goods Co., Jamestown Sterling Corp. and Herrick Furniture Co., 
Inc., a division of Kling Factories, together with certain additional 
metal manufacturers. The project will also require the purchase of 
plywood parts from manufacturers in other states. American Aviation 
Corp., as the prime contractor, will engineer and supervise the manu- 
facture of fabricated parts and will complete the final assemly of the 
planes and gliders jor the Government in its new assembly plant. 


In addition to Mr. Webster, the directors of the corporation include: 
Keith Rider, engineer, formerly associated with Glenn L. Martin Co., 
Douglas Aircraft and Northrop Aircraft; Gilbert W. Douglas, President, 
Chipman Knitting Mills, Eaton, Pa.; Frank H. Neher, Vice-President, 
Flintkote Corp., New York. N. Y¥.; Walter H. Kilbourne, Washington, 
D. C.; Warren C. DuBois, New York, N. Y., attorney-at-law; Weils L. 
Riley, New York, N. Y., economist; Harry G. Sparks, President, Sparks- 
Withington Co., Jackson, Mich.; John B. Farwell, President Sperry 
Products, Hoboken, N. J. 


The company has established its sales and executive offices at 420 
Lexington Avenue, New York, 


In bringing this important industry to New York State, Mr. Webster 
pointed out, the American Aviation Corp. has taken into consideration 
the desire of the Administration to use the large reservoir of workers 
in New York State who, at present, are faced with changing from 
non-defense work to industry which is important to the war effort. 
ae operation will give employment to many hundreds of these men 
and women. 


American Brake Shoe & Foundry Co.—Extra Div.— 


The directors have declared an extra dividend of 10 cents per share 
in addition to the usual quarterly dividend of 25 cents per share on 
the common stock, both payable Sept, 30 to holders of record Sept. 18. 
Like amounts were disbursed on June 30, last. On March 31, 1942, 
the quarterly payment was reduced from 40 cents to 25 cents. 

In addition to the four quarterly dividends of 40 cents each paid in 
1941, the company made the following extra payments: June 30 and 
Sept. 30, 10 cents each; and Dec. 27, 40 cénts.—V. 156, p. 307. 


American Chain & Cable Co., Inc.—Earnings— 
(And Its Domestic and Canadian Subsidiaries) 


6 Mos. End. June 30— 1942 1941 1940 1939 
Gross sales, less discts., 
returns & allowances $31,688,447 $22,823,464 $12,365,502 $10,615,808 

















Cost of sales_._._..-._... 20,471,120 15,704,480 8,775,366 7,858,980 
Deprec. of plants, ma- 

chinery & equipment 525,073 432,260 356,626 349,922 
Amortization of patents 15,649 21,133 21,493 25,100 
Sell., admin. & gen. exps. 2,395,851 2,374,778 1,873,032 1,741,002 

Profit _._...._.._._._.. $8,275,753 $4,290,814 $1,338,985 $630,805 
Other income (net) _—_- 473,424 78,684 181,397 177,620 

~ RST $8,749,177 $4,369,498 $1,520,922 $808,425 
Prov. for Fed. & ‘foreign 

income tax —____- {7,046,780 2,500,000 351,810 143,151 
*Prov. for poss. future 

inventory losses ___ 300,000 eve mgeie CS ab Ee ts eas 

Consol, net income__ 1$1,402,397 1$1,869,498 $1,169,112 $665,274 
Earned surplus, Jan. 1 6,238,893 4,706,968 3,957,955 3,110,160 
INES ics emetoanteess sane pagiaptieck >.) > aegis kr eoek aero +8, 

Total _......_..__.___ $7,641,291 $6,576,466 $5,127,068 $3,783,819 
5% cum. conv. pref. . 

stock dividends ____- 140,082 140,061 141,414 143,170 
Com. stock dividends_ 989,503 791,602 791,599 296,221 

Balance earned sur- hay 

plus, June 30____~ $6,511,705 $5,644,803 $4,194,055 $3,344,428 
*And other adjustments due to war-time operations. *tRefund of 


prior years’ Federal excise taxes and interest thereon. tEquivalent to 
$1.27 per Common share in 1942 on 989,529 shares and $1.75 in 1941. 
fIncludes excess profits taxes. 


Notes—(1) The provisions for Federal income and excess profits taxes 
are based upon the proposed Revenue Bill of 1942 as recently passed 
by the House of Representatives and are subject to such changes as 
may be made in the bill upon its enactment. Canadian income and 
excess profits taxes have been estimated upon the basis of the Act 
now in force. 

(2) Included in the above statement of income for 1942 is $120,710 
net income of the Canadian subsidiary after provision for income and 
excess profits taxes. The Canadian operating results have been trans- 
lated into U. S. currency at the official rate of Canadian exchange 
prevailing during the six months’ period.—V. 156, p. 307. 


American Forging & Socket Co.—Earnings— 
Earnings for the Third Fiscal Quater Ended May 31, 1942 


Gross sales, less returns, allowances and discounts___._____ $225,404 
Cost of goods sold and selling, administrative and general 
expenses including depreciation__.........-_._.-.-.---. 279,131 
Cyaratin’: SG, ha. onewns pan gab aR S uct dace hin wtleaabine $53,726 
COPE OCD 5S a nicks cee aii ita ha ik citi ste 32,080 
$21,647 
REI EGS NS CT Fa. FILE se et SESE Aa! ee 1,431 
gE RES PE et EEE, PE BCE Te is $23,077 


Balance Sheet, June 1, 1942 


Assets—Cash, $126,016; customers’ accounts (less allowance for 
doubtful accounts, $1,000), $87,570; facilities for Government account, 
$34,893; inventories, $151,132; other assets, $31,952; land (not used in 
operations), $13,650; land (used in operations), $10,712; land improve- 
ments, buildings, equipment, machinery, furniture and fixtures (less 
allowance for depreciation, $219,384), $513,654; patents, $1; deferred 
charges, $9,374; total, $978,953. 

Liabilities—Trade creditors, $22,704; payrolls, $14.147; lease deposit, 
$100: accruals, $33,580: construction loan (payable over two-year 
period), $17,000; capital stock ($1 par), $231,400; earned survkus, 
$250,022; capital surplus, $410,000; total, $978,953.—V. 155, p. 1670. 


American Fork & Hoe Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the commion 
stock, no par value, payable Sept. 15 to holders of record Sept. 5. 
A similar distribution was made on March 14 and June 15, last. In 
1941, payments were made as follows: March 15, 25 cents; June 15, 
45 cents; Sept. 15’, 25 cents; and Dec. 15, 45 cents.—-V. 156, p. 74. 
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_ American Gas & Electric Co. (& Subs.)—Earnings— 
Period Ended July 31— 1942—Month—1941 ach: agg ep 
$ 























bs. consolidated: b $ 
operating revenue _ 8,547,239 8,002,489 103,465,456 91,915,994 
Operation __--_. " 2,913,883 2,856,554 36,235,170 30,862,855 
Maintenance -_--. 464,444 435,178 5,462,008 4,937,176 
Depreciation —-_- . 1,114,754 1,060,318 13,096,475 12,685,814 
Amortiz. of elec. “plant 
acquis.tion adjust. Rae . oe -2 ees 
*Federal income taxes- 484,072 550,502 7,625,148 6,991,484 
*Excess profits taxes 1,272,035 158,333 7,200,073 208,333 
Other taxes _.._-.- 823,734 817,870 9,792,425 9,174,941 
Operating income_. 1,465,985 2,123,735 23,970,823 27,055,390 
Other income _--- 22,003 25,840 271,508 265,539 
Gross income ___._-- 1,487,988  2,149.575 24,242,331 27,320,930 
Interest on funded debt 608 ,242 609,721 7,305,223 7,374,150 
Other int. and deducts. 33,844 Cr17,112 467,492 1,077,794 
Divs. on preferred stock 323,640 323,640 3,884,098 4,430,294 
Balance earned for 
common stock __-- 522,262 1,233,326 2,585,517 14,438,691 
Divs. om common stock 866,866 2,184,158 9,542,426 12,756,787 
Undistrib. net inc. of 
subs. consol. __.--~- 1344,604 7350,832 3,043, 1,681,904 
Amer. Gas & Elec. Co.: 
Undistribut. net income 
(as above) -.-.-.-.-- +344,604 +950,832 3,043,091 1,681,904 
Inc. of Amer. Gas & Elec. 
from subs.: 
Divs. on com. stock 866,866 2,184,158 9,542,426 12,756,787 
Divs. on pfd. stock. 54,165 54,165 649,978 1,215,872 
Int. on bonds & adv. 71,986 65,676 851,595 1,126,982 
Other income -__--___- 2,210 3,429 37,304 60,344 
NE bine 650,623 1,356,596 14,124,394 16,841,888 
*Taxes and exps., nei_- 43,875 83,399 924,700 907,857 
Int. and other deducts. £0,640 92,928 1,109,795 1,147,139 
Dividends on pfd. stock 140,767 140,767 1,689,209 1,689,209 
Balance earn. for com. 
NS oss iw 375,340 1,039,502 10,400,691 13,097,683 


*Federal income and excess profits taxes are being accrued at a rate 
which, in the judgment of the company’s management based on present 
indications, will approximate the Federal tax liability of the company 
at the end of the year 1942. Adjustments, if any be required, will be 
made when the Revenue Act of 1942 has been enacted. The provisions 
for Federal taxes based upon income set forth in this statement reflect 
the effect of extraordinary deductions in taxable income as a result 
of refinancing of a subsidiary in 1940. tDeficit.—V. 156, p. 598. 


American-Hawaiian Steamship Co. (& Subs.)—Earns. 








6 Months Ended June 30— 1942 1941 
Operating reveniie ~~~. -5.-. +. ~-+4,-+,.4-.- $8,244,591 $12,043,025 
Operating expenses (exclud. depreciation) _____ 3,701,765 8,457,212 

Operat. “et avibtada Fhe leat _anu-------~-. $4,542,825 $3,585,814 
Other promis sdiiicascictanstbghiacts Re RP, oe WE eat Se 2,601 167,704 
Mixed claims awards, OR Nahe ae ty i BR ds 55,391 
Loss on sale of U. S. Government securities____ eae. Soe 

ARSE eer ya RE PE at a $4,895,074 $3,808,907 
Provision for depreciation__........-~-..-----~ 245,788 289,460 

250,000 250,000 


Provision for contingencies __ 


*Prov. for Fed. inc. and excess profits taxes___ 3,570,000 2,017,000 








RS IEEE saciin akqe entitle o-nibieibibesnd ened on echaih pennies $829,286 $1,252,448 
SE eran te SR es ©. EEE, 8 Sea 642,825 871,600 
epee 22h Sn a. - LR apie dik ble kiey acim $186,460 $380,843 
Earnings per common share______- ihdieie iaeenniee $1.95 $2.87 


*Includes $758,000 additional provision required at rates contained in 
revenue bill passed by the House July 20, 1942. 

Note—Net profit for first six months of 1942 does not include $4,- 
852,577 representing excess of insurance proceeds over depreciated cost 
on vessels lost. This excess is credited to ‘“‘Reserve for Ship Replace- 
ments’ in the consolidated balance sheet. 


Consolidated Balance Sheet, June 30 





Assets— 1942 1941 
ee ences semen i $1,179,206 $2,111,594 
Investments in stock of other companies__-_-__~- 712,300 437, 
Unexpired ins. and other deferred items, net__ 301,818 76,563 
Disbursements on account of uncompl. voyages } EG Pema 
*Mixed claims awards receivable_..__...-_.--~- 1 1 
VU. 8. Treasury bonds__.._...___-.~----~--~---- 50,000 50,000 
DOMOO TONE: ite — i oe eo — - ee os 1,150,000 1,150,000 
Ship replacement fund__....-.-.-_- tou ~ See esceneeeee 
Deposit ~~ ~~ Re gad a RT aad, Ag a aoe 350,000 
Cash in banks and on ave ces abet ‘ahaa 1,845,301 8,503,733 
U. S. Government securities & obligations, ete. 13,680,771 4,680,714 
Miscellaneous accounts receivable and claims_--_ 1,170,754 767,529 
IIE tities ew he ne ee tie 68,409 66,176 

eee RR Eta _..... $25,854,921 $18,193,753 

Liabilities— 

Capital stock ($10 par)____--- _... $4,257,000 $4,358,000 
Accounts payable and accrued liabilities_ eek ton a 1,197,616 818,344 
Res. for est. Fed. inc. and excess profits tax__- 6,336,771 3,452,324 
Excess of receipts over disbursements on un- 

completed voyages -.-.-.---~-------~- Ii tna SA Sa he oe 1,037,313 
Reserve for cargo claims_ WE est rd 35,000 67,509 
Reserve for contingencies _- bansoung De dances Ss 950,000 0,000 
Reserve for ship ee Me ee SS 4,852,577 +13,402 
Reserve for insurance__---__ Bae ss gid 1,150,000 1,150,000 
Barned surplus___.__- =: 7,075,958 —— 


Capital surplus ------ ee icp lane ster: 


MRM otk Sie as tt as 
*after reserves of $2,220,165 in 1942 ein ‘$2, 206,864 in 1941. 
for repairs.—V. 155, p. 2272. 


American Light & Traction Co. (& Subs.) —Earnings— 





$25,854,921 $18,193,753 
tReserve 























12 Months Ended June 30— 1942 1941 
otal operating revenues_....._._.__--..._---. $53,446,698 $48,577,990 
Operating expenses ..___._.__-_.----.--.----. 35,806,227 32,475,477 
State, local, etc., taxes____-----.-.-------~- — 4,805,887 4,656,041 
State income SSRI awie with d Biiecdbed 160,840 151,607 
*Pederal income taxes._........_..-.......-... 2,512,313 2,071,693 
Pederal excess profits taxes...._._---- --. 1,013,745 274,052 
Provision for estimated increase in Fed. taxes So: pel 

Net earnings from utility operations....._._._ $8,611,628 $8,949,121 
@ther income, net..........................-.- 178,655 149,563 

Metal nebeearmings......0.......2.....---..- $8,790,283 $9,098,689 
Total int. and divs. on sec. held by public, etc. 4,058,836 4,169,482 

ESTEE 2g IE Ie nt Pte SER $4,731,448 $4,929,207 
@ubsidiary investment company expenses___-__-_ 3,696 2,759 

Balence of net income of subsidiaries_____-_-_ $4,727,752 $4,926,449 
American Light & Traction Co. (excl. of income 

from subs.) inc. from divs. and other sources 1,740,878 1,611,613 
General expenses____..._-_-.-...--- dria node ow 253,014 240, 
*State, local and Federal taxes_._..._.-.-.---. 288,049 249,658 
Provision for est. increase in Federal taxes____ FOAee-. wwand— 
SEES ESTE SAE eee On ane 2 et ey ae 60,833 60.833 

RNIN, liek eth ocstnthng ine woke Si Oe ae $1,103,332 $1,060,832 

Consolidated net income___..__..._.._-__- $5,831,083 $5,987,280 
Dividends on preferred stock... _..._-.- 804,486 804,485 

Consolidated balance..._._..._-._.-_ Saeesreee ve $5,026,597 $5,182,794 
Earnings per share of common stock.._______- $1.82 $1.78 

*Federal income taxes for current period are based on rates pre- 


Scridetl by the Revenue Act of 1941+—V, 155, p. 2002. 








American Power & Light Co. (& Subs.) —Earnings— 
Consolidated Income Account (Including Subsidiaries) 
1942—-3 Mos.— 1941 1942—-12 Mos.—1941 

$ 


























Period End. June 30— $ $ $ 
Operating revenues __. 29,034,227 27,439,483 118,784,935 111,015,898 
Operating expenses __. 11,431,826 10,634,953 47,310,564 42,387,685 
*Federal taxes _____ = 4,582,186 2,772,583 16,337,481 10,156,809 
Other taxes .......... 2,724,231 2,507,355 10,250,872 9,955,038 
Prop. retirem’t & depl. 

reserve appropriations 2,911,395 2,769,518 11,605,643 11,080,713 

Net oper. revenues___ 7,384,589 8,755,074 33,280,375 37,435,653 
Other income (net) ___ 19,616 16,512 135,143 103,984 

Gross income _____-_- 7,404,205 8,771,586 33,415,518 37,539,637 
Net int. to public & 

other deductions ____ 3,884,856 3,903,114 15,739,437 15,662,463 

Wale 6. ca 3,519,349 4,868,472 17,676,081 21,877,174 
*+Pfd. divs. to public__ 1,792,935 1,792,936 7,171,741 7,171,742 
Portion applic. to minor. 

iptereiees 426.6 7,177 11,140 36,138 54,186 

Net equity of co. in 

income of subsidiaries 1,719,237 3,064,396 10,468,202 14,651,246 

Amer. Pwr. & Lt. Co.— 

Net equity of co. in inc. 

of subs. (as above) __ 1,719,237 3,064,396 10,468,202 14,651,246 
Other income —....-~- 17,704 14,962 69,080 67,064 

. | Oh Piaoeiioeiinpncarert 1,736,941 3,079,358 10,537,282 14,718,310 
Expenses .______..__-- 82,025 109,385 370,722 366,115 
tPederal taxes ____. ~~ 80,461 114,974 314,257 408,678 
Otfier taxes —......... 4,965 5,076 26,727 22,203 
Int. & other deductions 697,140 710,443 2,810,952 2,833,602 

Bal. carried to consol. 

earned surplus —___- 872,350 2,139,480 7,014,624 11,087,712 


*Includes provisions for Federal taxes of approximately $358,000 for 
the current month and $1,036,0:0 for the three months and $2,044,000 
for the 12 menths ended June 30, 1942, additional to the amounts 
required under the Revenue Act of 1941. +Full dividend requirements 
applicable to respective periods whether earned or unearned. {Includes 
“provisions for Federal taxes of approximately $24,000 for the three 
months and $48,000 for the 12 months ended June 30, 1942, additional 
to the amounts required under the Revenue Act of 1941. 


Comparative Income Account (Company Only) 


Period End. June 30— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 
income from subsids.__ $1,603,295 $3,108,521 $8,742,684 $11,930,124 








Other income ___-.-_-_-~ 17,704 14,962 69,080 67,064 
DOCG okie nd $1,620,999 $3,123,483 $8,811,764 $11,997,188 
Expenses —_..~..~..-.. 82,025 109,385 370,722 366,115 
“Federal taxes __._____ 80,461 114,974 314,257 408,678 
Other taxes ....-..... 4,965 5,076 26,727 22,203 
Int. & other deducts.__ 697,140 710,443 2,810,952 2,833,602 
Net “income —__.....- $756,408 $2,183,605 $5,289,106 $8,366,590 
Balance Sheet, June 30 (Company Only) 
Assets— 1941 


1942 
$ 


$ 
Investm’t securities & advances—subsidiaries_._ 251,341,815 252,141,446 





Cash in bank (on demand)_ RMA AR 5,285,849 7,602,617 
U. 8. Govt. NOR 8 oc io kik spiel 2,404,000 2,496,061 
Other short-term securities.__._.__.___.____.___- 8,059,466 7,417,285 
Dividends received from subsidiaries____.__ ~~ 196,575 1,156,673 
Agveumts weeeivnbie... ki i we 1,336 91,498 
Speen GeGGets: uss hie | es Sl ec. 913,994 98,990 
Cumer Ourrent ease 631 646 
Accrued interest receivable____..___.....____- 245,777 219,507 
Unamortized discount and expenses___________ 3,109,172 3,243,701 

(ER AERC Se gn RAR per dsh, ASR SR ART le Mt 271,558,616 274,468,423 

Liabilities— 
*Capital stock (no par value;_..__..__.-______- 214,579.677 214,579,677 
Gold debenture bonds Amer. 6“ series...______ 41,153,000 42,358,000 
Southw'n P. & L. Co. 6% gold deb. bonds____ 3,822,000 3,903,000 
Dividends declared __.________----___--_-____ 1,206,708 1,810,075 
pee, ee aoe ate oo ere Sas 165,377 325,788 
SE REE taidtisctn nin adeno oan morn ,403 356,685 
en nn ees 1,012,284 1,023,685 
Other current liabilities.__......__.._____.__-_ 525 525 
es I te edb ce ,026 6,026 


Earned surplus 


Total 271,558,616 274,468,423 


*Represented by $6 preference cumulative issued and outstanding, 
793,581 2/10 shares, including 26 2/10 shares of scrip in 1940 and 
1941; $5 preference, cumulative outstanding, 978,444 shares; common, 
outstanding, 3,008,511 27/50 shares, including 1,975 27/50 shares oi 
scrip in 1941.—V. 156, p. 862. 





American Public Service Co. (& Subs.)—Earnings— 
Consolidated Income Statement 


Period End. June 30— 1942—-3 Mos.—1941 1942—-6 Mos.— 1941 














Total operat. revenues. $1,520,454 $1,439,933 $3,043,428 $2,813,134 
Operation ____.___-__. ss 488,777 457,547 997,095 935,277 
Maintenance ___._-._ 83,069 83,241 157,447 143,671 
Depreciation ___.__-..- 222,618 218,944 445,033 437,887 
Kp One oens: Supe ee 122,595 112,526 245,048 220,126 
Fed. income taxes (see 

note) —_- 133,940 41,642 264,123 77,163 
Charges in lieu “of, in- 

ems $ONO6 ahs ca bee, 46,085 ie abidns 83,705 

Net operating income $469,455 $479,945 $934,681 $915,306 
Other income (net) ____ 28,362 29,546 56,492 57,667 

Gross income _____-~ $497,817 $509 494 $991,083 $972,973 
Int. on long-term debt_ 184,407 194,959 373,686 390,276 
Amort. of debt discount 

and expense __._____ 27,088 32,173 55,181 64.515 
General interest ______ ,064 3,001 6,154 5,963 
Divs. on $6 cumul. pref. 

stock of West Texas 

Utilities Co. held by 

WMO tn 68,395 69,177 137,211 138,954 
Other income deducts._ 3,837 2,174 7,514 4,216 

Net income ___-._-.. $211,025 $208,009. $411,337 $369,048 


Income Statement of Company Only 
Pericd End. June 30— 1942-3 Mos.—-1941 1942—-6 Mos.—1941 





Total income —________ $196,530 $170,501 $393,052 $341,002 
General & miscell. exp. 3,878 3,539 5,430 5,423 
Tanee oo na. cha 595 405 9,534 810 
Federal income tax (see 
nS Bee die AORN SS Bae eS 11,539 5,527 22,615 11,567 
Net income ___.._._. $180,518 $161,030 $355,469 $323,198 


Notes—-(1) Federal income taxes in the 1942 periods have been pro- 
vided on the basis of a 40% rate. Should the Revenue bill of 1942, 
as passed by the House of Representatives on July 20, 1942, be finally 
adopted the provisions for the Federal income taxes in the consoli- 
dated account would be increased approximately $10,000 and $20,000, 
and $1,300 and $2,700 in the “company only” statement for the re- 
spective three and six months’ 1942 periods. 

(2) Dividend requirements at a full cumulative rate for a three 
months’ period on 79,746 shares of American Public Service Co. 7° 
preferred ste-k outstanding June 30, 1942, amounted to $129,555. A 
BA by A of oa amount, or $1. a _ et Share, was paid June 20, 1942. = 

156, p. 2 


American Steel Foundries (& Subs.)—Earnings— 
Earnings for the Nine Months Ended June 30, 1942 


Net sales ...-._.._. SAT IATL RR OE A eS 
Profit from operations. : 8 gy SPO : 17,140,797 
Earnings before taxes....... -.__-.__ 17,086,598 
*Net profit Bibeins sees Ship Cee Fe 
Earnings per share on 1, 210, 103 “shares ‘of. capital stock____ $2.25 


“After depreciation, amortization, provision for Federal income and 
excess profits taxes, etc. 

Note-——Federal tax provision for the six months since Jan. 1, 1942, 
has been computed at rates proposed by the House Ways and Means 
Committee. The effect of this adjustment has been to greatly reduce 
the indicated net profit of the third quarter of the company's fiscal 
year.—-V. 155, p. 2090. 


American Stores Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
Net inc. after deprec., 

See ee ee $728,535 $849,616 $886,050 $431,255 
Earns. per sh. on 1l1,- 

301,320 shs. com. stk. 

kg | pCR ARBED, ESS $0.56 $0.65 $0.68 $0.33 


Note—Pederal income and excess profits taxes in 1942 have been 
provided at rates included in the revenue bill as passed by the House 
of Representatives.—V. 156, p. 747. 


American Stove Co.—Earnings— 

Period End. June 30— 1942——-3 Mos.—-1941 
*Net profit _____ $87,389 $312,568 
tEarnings per share___ $0.16 $0.58 

*After charges and Federal income taxes. 
capital stock. 

Note—For the first six months of 1942 provision for Federal normal 
tax was $230,000, with $104,000 additional for possible further 1942 
taxes, compared with $290,000 normal and $360,000 additional in first 
half of 1941. 

Net sales for first half 1942 totaled $6,535,490, against $8,516,299 in 
the 1941 period.—V. 155, p. 2091. 


American Type Founders, Inc. (& Subs.)—Earnings— 


1942-6 Mos.—1941 
$407,268 $558,157 
$0.75 $1.03 

tOn 539,990 shares of 


3 Mos. End. June 30— 1942 1941 
Wee SOWeNe cee ek RL sedi $307,000 $89,009 
Shares of capital stock____ it cae caine ead 568,101 568,096 
Earnings per share__-_ TSR Pe pepe ce 1 Sealy = IE att $0.54 $0.16 


*After depreciation, interest and provision (of $251,000 in 1942) for 
Federal income tax. 

Note—The company states that by reason of excess profits credit 
carryover from last year, and on the basis of net profits for the year 
at the same rate as those of the first quarter, it may not be subject 
to excess profits tax for the current year and no provision has been 
made therefor.—V. 155, p. 2091. 


American Water Works & Electric Co., Inc.—Output— 

Output of electric energy of the electric properties of this company 
for the week ending Sept. 5, 1942, totaled 72,542,000 kwh., an increase 
of 13.78% over the output of 63,756,300 kwh. for the corresponding 
week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Wk. Ended— 1942 1941 1940 1939 1938 
Aug. 15... 171,286.000 66,619,000 54,092,000 46,143,000 41,555,000 
Aug. 22. 72,742,000 66,230,000 52,558,000 45,764,000 41,344,000 
Aug. 29... 171,227,000 66,639,000 54,298,009 44,893,000 40,860,000 
Sept. 5 72,542,000 *63,756,000 50,894,000 44,270,000 38,807,000 

*Includes national holiday.—V. 156, p. 862. 

Anchor Post Fence Co. (& Subs.)—Earnings— 

6 Mos. End. June 30-— 1942 1941 1940 
*Net profit __._ $83,403 $112,546 7$14,657 

*After charges, and ‘Federal income and excess profits taxes. tLoss. 


—vV. 155, p. 1115. 


A. P. W. Properties, Inc.—30-Cent “B’’ Dividend— 

The directors have declared a dividend’of 30 cents per share on the 
class B stock, par $10, and the regular semi-annual dividend of 10 
cents per share on the 4% cumulative class A stock, par $5, both pay- 
able Oct. 1 to holders of record Sept. 29. Two distributions of 30 cents 
each were made on the class B stock on Oct. 1, last year, one to stock- 
holders of record March 31, i941, and the other to stockhelders of 
record Sept. 12, 1941.—V. 155, p. 2273. 


Arkansas-Missouri Power Corp.—Earnings— 
Period Ended June 30— 1942—-3 Mos.—1941 1942—-12 Mos.—-1941 

















Total oper. revenues___ $395,487 $375,326 $1,718,985 $528,973 
Operating expenses____ 286,277 268,326 1,138,888 83,545 
Federal income taxes__ 19,844 18,515 107,949 70,485 
Fed. excess profits tax _ 21,292 12,111 108,509 21,701 
Net oper. income___. $68,075 $76,374 $363,640 $353,382 
Other income, net____ 541 651 2,348 28,285 
Gross income ___ ~~. $68,616 $77,025 $365,988 "$381,668 
Total int. and deducts. 27,172 28,012 109,692 113,001 
Net income —_.-. $41,444 $490,013 $256,296 $268,577 


*Federal income and excess profits taxes in the 1942 periods have 
been provided on the basis of a 40% rate for income taxes, and a 
schedule of rates ranging from 50% to 75%, in the various brackets, 
for excess profits tax. Should the Revenue Bill of 1942, as passed by 
the House of Representatives on July 20, 1942, be finally adopted, the 
provisions for Federal income and excess profits taxes, as shown above, 
would be further increased in the aggregate by approximately $7,000 
and $15,000 in the respective three and 12 months’ periods ended 
June 30, 1942.—-V. 156, p. 308. 


Arkansas Power & Light Co.—Earnings— 


Period Ended July 31—- 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues..-_._ $1,197,721 $1,121,105 $13,677,974 $11,183,358 

















Operating expenses____ 530,584 468,496 6,022,370 4,433,002 
*Pederal taxes _____.-- 207,434 155,807 1,554,378 1,372,957 
Other taxes .._.._---- 68,571 84,438 890,096 790,875 
Prop. retir. res. approp. 117,000 116,000 1,291,000 1,282,000 
Net oper: revenues. __ $274,132 $296,364 $3,920,130 $3,304,524 
Other income, net___-_- 2,341 591 13,118 10, 761 
Gross income ._.._.- $276,473 $296,955 $3,933,248 $3,315,285 
Int. on mtge. bonds. --- 146,992 147,023 1,764,076 1,762,370 
Other int. and deducts. 21,103 18,862 226,695 234,385 
Int. chgd. to constr., Cr 8,621 287 29,523 10,882 
Net income —____----- $116,999 $131,357 $1,972,000 $1,329,412 
Dividends applicable to preferred stocks.._.___ 949,265 949,265 
TE cinases ells Sinise ae deplecihiiges densest io pees i $1,022,735 $380,147 


*Includes provisions for Federal taxes of $84,695 for the current 
month and $372,634 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, p. 599.. 


Armour & Co. of Illinois—Dividend Deferred— 


The company on Sept. 3 announced that “‘in view of uncertainties in 
the immediate outlook occassioned by the meat price ceilings, the 
directors decided to take no action on the $6 prior preference stock 
at this time.”” From Oct. 1, 1941, to and including July 1, 1942, dis- 
tributions of $1.50 per share were made each quarter. The previous 
payment, also $1.50 per share, was made on Jan. 1, 1938. Arrearages 
at Oct. 1, 1942, will amount to $22.50 per share. 

G. A. Eastwood, President, sent the following letter to stockholders: 

“During the last year general business conditions and current earn- 
ings of Armour & Co. (Illinois) were such as to warrant the declara- 
tion of quarterly dividends om the $6 prior preferred stock. Dividends 
were not paid om ‘the: comparatively few, outstanding shares -of 7% 
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cumulative preferred stock or on the common stock because no dis- 
bursements may be made on these stocks when there is a dividend 
arrearage on the prior preferred stock. 

“Por the first half of this present fiscal year earnings were on a 
satisfactory basis. However, several months ago the OPA established 
ceiling prices on retail and wholesale cuts of meat, but did not estab- 
lish ceiling prices on livestock. This fact, coupled with an abnormal 
demand for meat both by the Government for war purposes and by 
the civilian population, caused livestock prices to advance without it 
being possible on account of the price ceiling regulations to raise our 
meat prices proportionately. In a very short time the company's meat 
business changed from a profit to a loss. This condition does not 
apply to Armour & Co. (Illinois) alone, but to other companies as well. 

“wnder the urge of the U. S. Department of Agriculture the nation’s 
livestock: raisers have greatly increased their production of cattle and 
hogs. Marketing is already at a record rate, and in the coming year 
the meat industry will be called upon to slaughter and process and 
distribute more cattle and hogs than ever before in history. This 
will call for considerable additional working capital and, consequently, 
it becomes more important to conserve earnings and in every possible 
way maintain a sound credit position. 

“While it is the policy of the board of directors to pay dividends 
when they are currently earned, they decided at the monthly session, 
Sept. 2, because of the situation reported above and the uncertainties 
lying immediately ahead, to omit dividends on the stocks of the Illinois 
company pending resumption of satisfactory earnings and an improve- 
ment in the business outlook.'’—V. 156, p. 510. 


Armstrong Cork Co.—Earnings— 
(including Domestic Subsidiaries) 


6 Months Ended June 30— 1942 1941 
Net sales $40,707,705 $37,481,591 
29,726,382 25,986,857 





~ Gross profit from operations, before deprec. $10,981,323 $11,494,734 











Selling and admin. expense; excl. of deprec.__ 4,745,220 4,950,844 
Net profit from opzrations, before deprec._. $6,236,103 $6,543,890 

inc. from marketable and other secs., recovery 
on salvage materials & sundry non-oper. inc. 284,530 136,765 

Py +4 

Total -eeNNe oo ons SR ok a eas $6,520,633 $6,680,655 
Prov. for deprec. & amort. (incl. obsolescence) 927,929 : 1,055,718 
Prov. for gain on sundry investments, etc.____ Cr2,106 Dr4,874 
Federal and Pennsylvania capital stock taxes__ 132,493 108,071 
Provision for Pennsylvania income tax_... ~~ 53,832 91,121 
Miscellaneous charges (including interest) _____ 75,392 30,180 
Provision for Federal normal income taxes.._.. *1,058,328 *1,315,440 
Provision for Federal excess profits taxes_____ 1,968,619 *716,854 
Prov. for addit’] Fed. taxes under proposed law $897,372 +886,455 

Adj. of invent. to lower of cost or mkt. basis as 
necessitated under ‘‘last-in, first-out’’ proceed. Dr3,771 Cr20,339 

Net income from domestic operations-—trans- 
ferred to earned surplus______-.._-~ ~---~-. $1,405,003 $2,492,281 
Earnings per common share___-...-~.---.---_ $0.92 $1.69 
Combined net income of foreign subsidiaries—_ 111,859 155,895 


*1940 Revenue Act. 
Bill. 


Note—The operating results of the foreign subsidiaries have (with 
minor modifications) been expressed in U. S. dollars on the basis of 
average exchange rates quoted during the respective periods except 
that depreciation charges have been based on the U. 8S. dollar cost of 
their fixed assets (as revalued Jan. 1, 1933). These amounts repre- 
senting the net earnings for the respective six-month periods (except 
that only five months’ operating results are available as to the French 
and Spanish subsidiaries for 1942) have not been remitted in U. 8. 
dollars and are not included in the foregoing statement of consoli- 
dated income, but are reflected in earned surplus through the adjust- 
ment of the company’s investment in foreign subsidiaries to the basis 
of its equity in the underlying net assets. 


Consolidated Balance Sheet, June 30 


11941 Revenue Act. {Proposed 1942 Revenue 





Assets— 1942 1941 
RIE Bie wk bbe thin eed Which ntehote cope $4,001,649 $6,389,267 
Notes and accounts receivable__._._...._.- ~~ 9,485,407 8,901,100 
U. S. Government securities_..........-~-~-- 231,328 *1,665,862 
Due from foreign subsidiaries._._........-..~-- 25,634 42,315 
Inventories =. .....----.. fecha de OE del, tenet ts to _. 19,288,550 15,313,238 
Notes and accounts receivable—non-current___ 95,303 172,557 
Prepaid:  CRPGMEEE 20 on. on sn es 1,103,838 998,756 
Investments in and advances to foreign subs.__ 4,498,339 4,175,022 
onion GORONONS: 6. 6. nmr nen 293,589 438,763 
¢Property, plant and equipment............-. 25,237,426 24,005,944 
Paid-up licenses and rent on leased machinery 354,022 331,399 
Gesewi, 606. .- ~-.- ~~. seine Bia. = 9 Viegas apt 1 1 

pS think hes) A ape ARE ware DE pie BP RAAB AI RE $64,615,086 $62,434,225 

Liabiiities— 

Accounts payable and accrued expenses__.___~ $3,347,975 $3,003,538 
Due to foreign subsidiaries._._.......--------~- 696,406 490,121 
Prov. for State inc. cap. stock and other taxes 319,840 269,398 
Provision for Federal excess profits & inc. tax 5,714,688 3,526,710 
Dividend payakl®. ....... ...--<---~+-------._- sinatra 705,432 
Operating and other reserves___-—...~- Er nigh? tn 700,000 
Res. for wage earn. unemployment benefits___ 500,000 500,000 
4% cumulative preferred stock ($100 par) _- 5,299,400 5,299,400 
tCommon stock —_. ~~ dinar agit hetaapaiecarbacaae 8,123,465 8,123,465 
Paid4a surges =~. --.-...------- loa apieaiec 26,383,324 26,383,324 

a 14,229,988 13,432,837 


Dareee: SUGGS 62... ~~ 6s 





Total 7” WS. .... $64,615,086 $62,434,225 

*Includes other securities. After reserve for depreciation of $19,- 
147,975 in 1942 and $20,706,838 in 1941, and less reserve for revalua- 
tions effected as of Jan. 1, 1933, of $2,771,738 in 1942 and $3,520,877 
in 1941. tRepresented by 1,410,866 no par shares.—V. 156, p. 660. 


Artleoom Corp.—Earnings— 


24 Weeks Ended— June 20, °42 June 14, *41 





Met SAIO8 bt wtee~s~- ~~ -- aon $3,397,417 $3,366,312 
Profit after charges but before taxes P 487.603 377,467 
Federal, State and excess profits taxes_ 376,322 204,156 

Net profit ..----.---------------~--------~- $111,281 $173,311 
Earns. per share on 200,000 shares of com. stk. $0.48 _ $0.79 


Current assets as of June 20, 1942, amounted to $2,214,477 and 
current liabilities were $561,008 as compared with $2,494,177 and 
$918,931, respectively, on June 14, 1941.—-V. 156, p. 395. 


Arundel Corp.—Earnings— 


Period End. June 30— 1942—-Month—1941 
Net prof. after yg a 
fore Fed. & ate 
peounae taxes $123,821 $197,169 $672,309 $565,546 
Current assets as of June 30, 1942, amounted to $4,633,469 and cur- 
rent liabilities were $2,742,832, comparing with $3,597,411 and $1,- 
345,458, respectively, on June 30, 1941. 
The company reports volume of new work booked since the first of 
the year amounts to $10,700,589. Contract work on hand June 30, 
1942, totaled $22,504,656 and the outlook continues satisfactory.— 


V. 155, p. 2363. 


Associated Gas & Electric Co.—_ Weekly Output— 
trustees of Associated Gas & Electric Corp. report for the week 
Pe Sept. 4, net electric ovtput of the Associated Gas & Electric 
group was 123,217,896 units ikwh.). This is an increase of 15,213,630 
units, or 14.1 above production of 108,004,266 units a year ago.—V. 156, 


p. 862. 


Associated Mortgage Cos., Inc.—New Offer ‘Made to 


Holders of Debentures— eee ae 

fer to purchase all the outstanding ntures © S corpo- 
Bh Bi $7,439,670 in face amount .;has been made bv the 
United States Fidelity & Guaranty Co. of Baltimore to approximately 
5,000 holders .residing in.each of the 48 States and several foreign 


1942—-6 Mos.—1941 








countries. 
debentures. 

All debentures delivered to the First National Bank of Baltimore, 
depositary, not later than Oct. 15, will be accepted and paid for 
within five days of their receipt. 

Last spring all the assets of Associated Mortgage Companies, Inc., 
were reduced to cash amounting to $4,742,224.76, and all this cash was 
used to purchase and retire debentures outstanding under a call for 
tenders issued by Associated on March 30. Of $17,299,170 debentures 
outstanding at that time $9,809,870 were purchased and retired. 

Debentures in the face amount of $7,439,670 remain outstanding 
without any assets available for the payment of either principal or 
interest. The payment of interest on these outstanding debentures (but 
not the principal) is guaranteed by the United States Fidelity & 
Guaranty Co. 

All debentures of the Associated Mortgage Companies, Inc., have been 
issued in denominations of $70 principal amount or multiples thereof. 

The United States Fidelity & Guaranty Co. points out that the prices 
of $50 per $100 face amount of Associated debentures compares favor- 
ably with the average tender price under the recent call for tenders. 

At the time of the tender plan Associated debentures had a liquidat- 
ing value of $27.14 per $100 face amount, while there is now no liqui- 
dating value since Associated exhausted its assets in purchasing and 
retiring debentures under its call for tenders. 

The U. 8S. Fidelity & Guaranty Co. asserts further that “another 
point of comparison favorable to the present offer is that under the 
tender plan of Associated only a limited number of debentures could 
be accepted and Associated was forced to reject approximately 
$2,500,000 of approximately $12,000,000 debentures tendered.” ’ 

“The present offer to buy debentures is unlimited in amount and all 
debentures delivered before the expiration of the offer will be accepted,”’ 
the company states. 

The present offer to buy all remaining Associated debentures is the 
final step growing out of the refunding plan of various mortgage com- 
panies whose collateral mortgages were guaranteed. in. whole or in part 
by the United States Fidelity & Guaranty Co. When the. refunding 
plan became effective in 1934 there were about $31,000,000 of these 
mortgage bonds outstanding. 

The amount has been reduced through various moves to the'$7,439,670 
Associated debentures, guaranteed only as to interest. Retirement of 
these debentures through the present purchase offer would- wipe out 
all remaining liability of the U. S. Fidelity & Guaranty Co. in connec- 
tion with the former business of guaranteeing real estate mortgages. 
(Baltimore “Sun.”)—V. 155, p. 1914. 


The price offered is $50 flat per $100 face amount of 


Associated Telephone & Telegraph Co.—Earnings— 














6 Months Ended June 30— 1942 1941 
Interest and dividends received from subs.__--_ $502,970 $402,205 
COeeOe: ARENDS 5 4 ted Seka as ewe en singin y . 

Total incomé —......... Dekh vatiiideiirpivdbamtiasseaqeatbeiiiin $545,152 $431,764 
Operating expenses and taxes__.._--.----~--- 84,835 84,155 

SG I ia ale steers sctte ied tana Sere tones Maik eae oie $460,318 $347,609 
Dehenture taterest — oo ele 319,628 321,846 
Coane: CatenNe ok a cc aa a 2 
Amortization of debt discount and expenses___ 31,462 31,683 

pense Se CUTIE oo ae ee $103,228 *$5,922 
Buspius, CJaewary 1. 36 oo ak s+ te 838,490 782,012 
Direct credits to surplus._.............-._.... 10,769 23,568 

ween eee $958,486 $799,659 


*Deficit. 
Comparative Balance Sheet, June 30 
(The accounts of subsidiary companies are not consolidated) 


Assets— 1942 1941 
Investments —_. _.— be I peg eNO AONE EF 5G TTAB AY AO Oy ASTIN HE $23,436,341 $23,159,181 
Patents, patent rights, etc......___.._.-...-..- 1 1 
Unamortized debt discount. and expenses____-___ 806,193 873,058 
Other deferred charges__...___.--__--.-__---- 1,490 3,037 


CN Oe i io ares seiccsit err ps mers 272,275 233,362 
360 





Asoomnte reeswetle.... oo ee ik. ik 1,396 
Due from subsidiary companies... _--._.-._ 42,000 378,189 
OI oss eg eR seca nh ninn anton pul hciapionge tore iat $24,560,661 $24,648,224 
Liabilities— 
7% cumulative preferred stock.._.......--~~~ $3,084,400 $3,296,700 
$6 cumulative preferred stock___.........- ~~ 3,792,457 4,050,805 
$4 cumulative preferred stock__...__._-------__ 983,650 1,194,300 
Class A cumulative preferred stock_____..-----~ 1,368,466 2,231,482 
Gomimoen. stock. (Cpar.$1).....----.- 1... --- 1,038,308 1,038,308 
5%% debentures __..._-.-.--.-- _-.--..-----. 11,604,000 11,658,000 
Gee see has 5. he 123,873 123,908 
Due to subsidiary companies____-- pela ibe satellite docotecnte , ee ee 
ER SEU, pera Sha Wine a oy Sane ne Tey 48,816 46,920 
Geen MENGNUER a2 ok enh es le 208,143 208,143 
Capital surplus (unchanged since Jan. 1, 1942) pie | eae eee 
I I oa wns eremsentipninin en enliin tie ienat chante es 958,486 799,659 





Total $24,560,661 $24,648,224 


—V. 156, p. 510. 


Associates Investment Co. (& Subs.)—Earnings— 











Six Months Ended June 30— 1942 1941 1940 
Gross income from operations.___ $4,524,834 $5,487,119 $5,088,922 
Operating expenses —-_.-~---~------~ 1,820,881 3,204,536 2,772,180 

Net income from operations _. $2,703,952 $2,282,583 $2,316,742 
Other income credits._..-...----~-- 140,620 134,494 1,333 

Gross income __.--------------. $2,844,572 $2,417,077 $2,318,075 
Interest on notes payable and other 

iain ans wcstecin tlio mink 423,163 492,233 418,385 
Provision for Fed. normal inc. tax 925,000 766,000 440,000 
Federal excess profits taxes__-- 300,000 phan ees aaa ap 

Net income --_--- an $1,196,409 $1,158,843 $1,459,691 
Cash dividends paid on pfd. stock 212,969 245,241 206,000 
Cash dividends paid on com. stock 436,057 456,747 437,797 
Earnings per share__ ~~~ is $2.27 *$2.00 +$2.76 


*On 434,061 shares of common stock. tOn 456,747 shares of com- 
mon stock. 

Notes—The net income as shown above for 1942 period does not 
include the parent company’s equity in the undistributed net income 
for the six months of non-consolidated companies, as follows: Asso- 
ciates Building Co., $7,366; Emmco Insurance Co., Inc., and its sub- 





sidiary (consolidated), $299,290; National Industries, Inc., $45,514; 
Morco General Agency, Inc., $55. 
Consolidated Balance Sheet June 30 
1942 1941 

Assets— $ ‘ $ 
i as ek SATIRE SS ty Roa ev Teak An 7,615,173 10,900,945 
SOG FIEND eos oo 66,349,138 106,028,374 
Repossessed automobiles —_..-_-.-------~--.--. 268,439 123,761 
Receipts from sub. insur. co. not consolidated...  —_-- _ 50,425 
Accounts receivable (sundry) _....--~~~-u.-... 21,831 4,455 
Investments in sub. not consolidatec___ ~~ eben 3,515,000 1,010,000 
Office furniture and equipment (net) ___~.--__ 72,048 83,119 
DekevheE. GROSEIR: sc oh sei ee sto ens ~ 156,105 282,929 

 chddrilh «..3< aiken snide a pbliglbs emilee’ 77,996,734 118,484,008 

Liabilities— 
BOG WI 6 ih er neiignecd weds 38,189.800 75,078,500 
Reserve for taxes, accounts payable, ete.______ 2,703 662 1.647,736 
Funds withneld from dealers___.___...--___- 993,722 1,264,848 
Reserve for losses on receivables and repossessed 

OM Om 6h SS hn LG. 2.511.065 2,746,671 
IRN Sk sen aa arabia ada 2,487,037 5 265,638 
Five-year 1%4% notes payable_____._________ = 6.000 600 6 000.000 
5 cumulative pfd. stock ($100 par)____-_____ 7,382,300 9,800,000 
*Common capital stock.__-..-......----.._-. 2,655,196 3.084.322 
SEE i ie ine me ieeiemysin nade ne 14,623,952 13,596,293 





gp RE ER acetht ati ot)kek SOUS aS I een cat SP 77,996,734 118,484,008 
*Revresented hv 494 61 we war rherne in *°*? and 456,747 no par 
Shares, including capital surplus.—V, 155, p. 2003, 


Atchison, Topeka & Santa Fe Ry.—Abandonment— 


The ICC on Aug. 31 issued a certificate permitting abandonment by 
the company of a branch line of railroad known as the Three Sands 
District, which extends generally westward from a point near Marland 
to Lio, about 9.87 miles, in Noble County, Okla.—vV. 156, p. 862. 


Atlanta Gas Light Co.—Earnings— 














12 Mos. End. June 30— 1942 1941 
Crees” UP gt $9,470,552 $7,118,498 
Operation—natural gas purchased __........._ 5,118,571 3,909,954 

SOD caus See cg et re Mera oy <> tee Matas 1,600,855 1, 
NES AS FL LIMO DAD EISELE NES BET 256,377 151,600 
se ccpeep gle  » ih ee Gs Rn etek easter sas ier uae ot Lr a 321,204 246,494 
*Pederal.& State income and excess prof. taxes 1,084,624 384,097 

Utility oper. inc. before retire. res. accruals $1,088,920 $1,337,550 
Getter’ ticome « tnet) baie eo oe oe 3,692 54,521 

Gross income before retire. reserve accruals $1,092,613 $1,392,071 
Retirement reserve accruals_._....__.__. 306, 265, 

Ree NN a acer a $785,820 1,126,946 
Su ee a i a a 357,040 ; see. 
Amortization of debt discount and expense____ 26,060 23,126 
Other income charges._..... eid eis 23,034 16,527 

ee RL EE IAI A $379,685 $781,852 
SN OUI ns ui eee 78,000 78,000 
CD 1 i is Bs 660,399 664,889 


*For the six months ended June 30, 1942, compa 

Federal income taxes at a rate of approximately 43° and excess profits 
taxes on a graduate scale of 50% to 75%. Accruals prior to the 
passage of Revenue Acts for the years 1940 and 1941 were of necessity 
also based upon estimated rates, with periodic adjustments after the 
passage of the respective Revenue Acts. It is estimated that the 
Federal and State taxes applicable to the earnings for the 12 months 
—s og ol 1942 and 1941, are $920,000 and $453,000, respectively. 
ee » Pp. ° - 


(B.:F.) Avery Sons Co.—50-Cent Common Div.— © 

The directors have declared a dividend of 50 cents per share on 
the common stock, payable Oct. 1 to holders of record Sept. 20.. A 
, ee oa Was made on Dec. 22, 1941, and on Oct. 1, 1940, 
—Vv. » Pp. . eee. ers 


Atlas Corporation—Semi-Annual Report— 


The semi-annual report of the corporation discloses an asset value 
for the common stock of $11.01 per share after: deducting for all out- 
standing preferred stock at the rate of $50.25 per share, which is its 
par value plus accrued dividends. Total assets at June 30, 1942, were 
$45,911,358.50, which is equal to two and one-half times the par value 
of preferred stock outstanding. 

A dividend of 25 cents per share was declared on the common stock 
for payment on Sept. 12 to holders of record at the close of business 
Aug. 14, 1942. This makes a total of 50 cents per share in dividends 
paid on the common stock during the current year. This is the same 
rate of dividends that has been paid since 1938. At the same time the 
regular quarterly dividend on the preferred stock, amounting to 75 
cents per share, was declared for payment on Sept. 1 to holders of 
record Aug. 14. ~ 

Floyd B. Odium, President, in his mid-year ietter to stockholders, 
praised industry executives and public officials alike for the war pro- 
duction results to date. He pointed out that the rate of production 
of the United Nations has now caught up with and substantially sur- 
passed that of the Axis Powers, due primarily to what has happened 
in our own American factories. 

Mr. Odlum said: ‘A remarkable job of conversion of industry to 
war production has been done in the United States since the beginning 
of the year, for which private industry and central planning and 
supervisory officials are both entitled to great credit. No such broad 
fast conversion can be carried vwut—requiring, as it does, vast quanti- 
ties of raw materials that normally find their way into civilian chan- 
nels—-without resulting dislocation and hardships not only in indus- 
try, commerce and finance, but in civilian life as well. Annoyances 
that result must fairly be appraised in the light of overall results.” 

The assets of the corporation at June 30, 1942, were stated to be 
Givided about as follows: 





Amount % of Total 

Cash, receivables, etc. .__....-..--...-....... $5,924,099 12.90% 
Bonds and notes ______- ee Ba i Se a 3,355,310 7.32% 
Preferred stocks ee ota ay 8,266,272 18.00% 
Common stocks _- oh tie a weccei niin - eee 61.78% 
$45,911,358 100.00% 


Mr. Odlum stated that the two major holdings of the corporation 
were in Ogden Corp. and Radio-Keith-Orpheum Corp. The report 
showed an ownership of over three-quarters of the stock of Ogden 
Corp. carried at a total value of $10,336,640, and 44% of the voting 
Stock of Radio-Keith-Orpheum Corp., that holding being carried at 
$6,216,978. The report states that the affairs cf Ogden Corp. are 
moving along surely, even though slowly, towards cenclusion, and 
cites subsidiary properties that have been sold during the six-month 
period. 

As to Radio-Keith-Orpheum, Mr. Odlum stated: 

“RKO has three major divisions, i.e., theatre operations, picture pro- 
ductions and picture distribution. The record of the production 
division has not been good during recent months. Steps have been 
taken which it is believed will correct this. The other two divisions 
have done well. Your management is optimistic as to the future of 
the motion picture industry, due to its recognized essential nature 
during the war period and because it represents one natural and 
desirable outlet for pent-up spending power of the people.’ 

Referring to a net realized loss on disposition of securities of $1,- 
971,392, the President's letter states that stockholders should not be 
confused or misled by this because the base for determining such a 
book loss had practically no bearing on reported asset value, but is 
the result of the way the company was organized and took over 
securities owned by predecessors. The letter states that if the values 
at which securities were reported at Dec. 31, 1941, had been used as 
the base, a profit would have been shown rather than a loss, and 
that the same would have been true if the consolidation which formed 
the company had taken place at certain other times than Oct. 1, 1936. 
As an example, the letter points out that stock of Central. States 
Electric Co., carried at only $1,604 in the Dec, 31, 1941, report, was 
written off as worthless at June 30, but such a writeoff resulted in a 
book loss of over $921,000 and a tax loss of over $8,000,000. 


Consolidated Income Statement for Six Months Ended June 30 
{Corporation and Its Investment Company Subsidiaries] 
194 























1942 1941 1939 
Income—Dividends  —~_- $585,103 $824,619 $768,054 $460,807 
Interest ........-+ ise 99,399 76,318 284,772 119,542 
Underwriting fee __-- ielniniellbis Bois ome OD ae os a 
Total income —__ ~~ $684,501 $900,936 $1,160,144 $580,349 
Depeness . 25. ee 439,005 495,715 606,813 668,991 
a tall ne $245,495 $405,221 $553,332 *$88 642 
Net profit on sales of 
securities on the basis 
of average cost _..~- 1,971,392 °*1,582,972 3,854,992 {716,300 
Net income before de- 
duct. provision for 
Federal income tax *$1,725,897 *$1,177,751 $4,408,324 $627,658 
Prov. for Fed. inc. tax 30,000 11,600 488,268 58,400 
Prov. for contingencies 9,500 seinen sae Fe tira: EEA 
Net income for period *$1,765,397 °$1,189,351 +$3,920,056 $569,258 
Preferred dividends __-~ 550,312 594,167 668,539 €82,155 
Common dividends --_- 615,041 666,002 721,740 794,769 


*Loss. tIncludes $81,526 in 1942 and $86,442 dividends from non- 
consolidated majority-owned subsidiary company. {Amounts shown in 
the above statement of income are after eliminating portions thereof 
applicable to minority interests, representing a net income of $4,999 
in 1940 and $3,709 in 1939. {After deducting profit of $1,262,987 on 
sales of notes of affiliates of Utilities Power & Light Corp.. offset 
against unrealized depreciation of notes of other affiliates of that 
company at June 30, 1939. fut a : ; 


ny has accrued - 
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Censolidated Balance Sheet, June 30 
{Corporation and Its Investment Company Subsidiaries] 
Assets— 1942 1941 
Cash $5,653,834 $8,230,022 
(Divs, receivable, int. accru. & accts. receivable 225,471 
{Receivable under allowances by courts 
§Security under option__--~-~- i 
Portfolio holdings $22,383,989 
Invests. & receivable from non-consol. majority- 
owned companies —.--~~--~-- 117,283,270 
Gir easets _...._--_.---- *320,000 
Deferred charges 44,794 
$45,911,358 


25,765,530 
15,764,650 
327,099 
150,861 


$52,130,147 





Dividends payable on issuable capital stocks_. $184,670 
Due for securities purchased 
Other accounts payable and accrued expenses__ 
Provision. for current year taxes 
Provision for contingencies 
Amount applicable to minority interests 
preferred stock, cumulative (par $50) 


$189,837 
102,388 
278,943 


102,940 
1,153,854 


13,548 
19,256,350 
13,100,375 
34,583,515 

1,632,153 
15,019,450 


$45,911,358 $52,130,147 
*Cost $597,222, carried by the management for purpose of this 
statement at the above amount. {Cost $14,316,627, carried by the 
management for purpose of this statement at the above amount. 
tRepresenting securities for which market quotations are available 
priced at June 30, 1942, market quotations (cost $39,297,204). §Car- 
ried at amount received upon exercise of option in July, 1941 (cost 
$600,000). {In connection with reorganizations of Radio-Keith-Or- 
pheum Corp. and Utilities Power & Light Corp. **Of which $246,220, 
representing par value of common stock in treasury, is restricted as 
to dividends under Delaware law.—V. 155, p. 511. 


Atlas Imperial Diesel Engine Co. (& Subs.)—Earns.— 


6 Mos. End. May 31— 1942 1941 
Gross _ sales $2,899,168 $1,944,724 
Cost of sales excluding depreciation 2,086,235 1,320,276 
Selling and administrative expense 302,542 248,874 


Operating profit before depreciation $510,391 $375,573 
Other income, interest, discount, etc. 23,439 18,928 


$533,830 $394,501 
33,858 


12/345 
129,133 


$215,375 











prec 
Amortization of Mottoon development costs-_-_ 
Interest on 6% 
Provision for income and excess profits tax___ 





Consolidated Balance Sheet 
May 31, '42 
400,264 
1,313,786 
252,487 


Nov. 30, "41 
$417,429 
1,110,433 


1,242,750 
603,476 


65,259 
75,075 


Assets— 
Cash on hand and in banks 
Notes and accounts receivable (less reserves) ___ 
War Department reimbursement requests 
Inventories 1,687,329 
*Operating plant, property & equip. (at cost)_ 608,026 
Investment in and advances to Atlas-Thornburg 
Diesel Engines, Inc.—a 56% -owned subsidiary 50,8093 
Real estate, non-operative 
Title guaranty deposit 
Interest in vessels acquired for unpaid accounts 
Incomplete construction under War Dept. ord- 
mance contract 
Prepaid expenses and deferred charges 
Diesel patents 
Employees’ accounts 


192,573 
115,670 
1 


3,014 





Lia bilities— 
Notes payable to bank 
Accounts payable and credit balances 
Provision for income and excess profits taxes__ 
Dividend declared 
Reserve for incomplete installations 
Deposit on War. Dept. ordnance contract 
Capital stock ($5 par) 
Sc for ogee shares 


902,010 
381 


657,188 
12,101 
1,051,950 





$4,706,402 $3,599,683 
*After provision for depreciation of $740,877 in 1942 and $699,819 in 
1941.—V. 155, p. 2179. 


(J. T.) Baker Chemical Co.—Earnings— 
Earnings for the Six Months Ended June 30, 1942 


Mot income after charges and taxes 
I oe a aah Mein 2) mp Scat cab anesice cheers . 
*On 109,707 common shares.—V. 155, p. 46. 


Baltimore Transit Co.—Clears Up Interest Due on A 
Debentures— 


The directors have declared payments on accumulated interest due 
on the series A debentures at the rate of 2% on the 4% obligations 
and 2%% on the 5% debentures, both payable Oct. 1 to holders of 
record Sept. 15. This interest payment wiil wipe out all arrears due 
on the series A debentures.—V. 156, p. 862. 


Baldwin Lecomotive Works (& Subs.)—Earnings— 


12 Mos. End. June 30— 1942 **1941 1940 1939 
Sales $123,121,786 $64,773,523 $41,849,475 $21,431,400 
108,930,502 52,764,520 34,920,871 19,726,466 
Depreciation 1,397,013 1,852,241 1,849,045 1,849,978 


Operating profit $12,794,271 $10,156,761 $5,079,559 §$145,044 
Other income 247,841 409,379 239,879 132,826 
Dividends received ____ 1,425,405 PRE nea 


$14,467,518 $10,566,140 
667,123. 1,172,408 


*9,037,250 *°*5,451,043 
300,000 


Cost of expenses 








$5,319,437 
1,131,956 


1,655,351 


$$12,218 
841,784 


Equity of minor. stock- 
holders in net profit 
Co Dr1,456,345 


Net. profit ($4,463,145 $2,486,345 $1,734,345 §$1,988,667 
*Includes $6,665,000 for Federal excess profits taxes in 1942 and 
1941, Sie for excess profits tax under Second Revenue Act of 
1940, and $636,000 allowance for increases in normal and excess profits 
taxes under a new Revenue Act for 1941. tProvision for Federal and 
ania income taxes of subsidiary companies. §Loss. {Equiva- 
lent to $4.18 per share on 1,028,488 shares of $13 par value common 
stock outstanding, exclusive of 254 shares held in the treasury . **As 
stated im 1941. The revised net profit is $1,393,882, or $1.20 per 
common for this.period and includes $2,321,462 total equities 
in earnings of Midvale Co. 
PP a Net profit for 1942 includes dividends from the Midvale 
amounting to $1,388,770. Baldwin's total equities in earnings of 
Mlavalete! for this period was $1.797.382. 

(2) Pederal income and excess profits taxes for the first half of 1942 
have been estimated in the above provision for taxes on the basis of a 
90% excess its tax and a 45% normal tax and surtax as vet Be 
for in the n = tax bill just passed by the House of Representatives.— 
Vv. 156, p. 





Baltimore & Ohio RR.—Salvage of Scrap— 


Although the careful salvage of scrap metal and resale to the steel 
industry has been a nermal operation of this road for many years, 
Salvage efforts have been greatly intensified since America’s entry into 
the war, it is announced. 

In the eight months between the attack on Pearl Harbor and the 
end of July, this year, the B. & O. cellected and shipped to the steel 
mills 64,081 gross tons of ferrous scrap. 

It shipped 63,212 gross tons of iron and steel scrap to mills in the 
first eight months of this year. This was nearly 4,000 gross tons 
more than in the first eight months of 1941, and nearly 9,000 gross 
tons more than in the comparable period for 1940. 

In addition to the over-all scrap campaign, which is supervised by a 
special system-wide committee set up in response to Government re- 
quest made through the Association of American Railroads, the B. & O. 
has carried out a number of special salvage projects in recent weeks. 

Metal is the principal item of the roadroad’s salvage campaign, but 
not the only one. As the result of a recent drive for rubber scrap, the 
company turned over 108 tons of it to the proper agencies. 

Other materials which are carefully salvaged include aluminum, 
brass, copper, lead, white metal, zinc, bags and burlap, barrels, belt- 
ings, canvas, carpet, rope, etc.—V. 156, p. 748. - 


Bandini Petroleum Co.—Earnings— 


6 Mos. End. June 30— 

Net income after all charges and taxes 

Earns. per share on 662,500 shares of com. stk. 
*Loss.—V. 156, p. 159. 


Bangor & Aroostook RR.—Would Refinance Bonds— 

Company asked the Interstate Commerce Commission Sept. 3 for 
permission to borrow $4,000,000 from the Reconstruction Finance Corpo- 
ration to meet the maturity of $4,000,000 of mortgage bonds on Jan. 1. 
The loan would run to July 1, 1951. 

The road proposes to collateralize a 4% note with $4,000,000 of col- 
lateral trust bonds and $8,000,000 of consolidated mortgage 4% bonds. 
The issues which mature Jan. 1 are $3,091,000 of first mortgage bonds, 
$703,000 of Pisctaquis division first mortgage bonds, and $206,000 of 
Van Buren extension first mortgage bonds.—V. 156, p. 863. 


Barium Stainless Steel Corp.—Earnings— 
Earnings for the Six Months Ended June 30, 1942 
. $101,617 
*After depreciation and amortization, but before ‘provision for Fed- 
eral income taxes.—V. 155, p. 2091 


Basie Refractories, Inc.—Earnings— 


6 Mos. End. June 30— 1942 1941 
*Net profit $103,764 $178,714 


Earn. per sh. on com. 
$0.30 $0.51 $0.46 $0.19 


stock 
* After depreciation, depletion, interest, Federal income tax, and in 


1942 and 1941 after provision for excess profits tax. 

Note—Provision for Federal taxes on income for 1942 has been made 
at rates approved by the House on July 26, 1942, including normal and 
surtax of 45% and excess profits tax of 90°, and totaling $364,000, 
as compared with tax provision of $210,000 in the first half of 1941, the 
company states.—V. 156, p. 689. 


Bausch & Lomb Optical Co. (& Subs.)—Earnings— 

6 Mos. End. June 30-—— 1942 1941 
*Net profit $1,156,028 $1,174,528 
Common shares outstanding__ 420,728 420,755 
Earnings per share $2.46 $2.51 


*After depreciation, interest, provision for contingency, Federal and 
Canadian income and excess profits taxes, minority interest, etc. 

Note—Tax deductions amounted to $2,121,060 in 1942 and $1,018,296 
in 1941.—V. 155, p. 2273. 


Bell Aireraft Corp.—Earnings— 


6 Mos. End. June 30— 

Net éarnings 

Earnings per common share 
*Estimated.—V. 155, p. 2273. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period Ended July 31—- 1942—Month—1941 1942—-7 Mos.— 1941 
Operating revenues.... $7,396,463 $6,913,578 $51,384,070 $47,608,876 
Uncoll. oper. revenues__ 19,772 15,627 96,667 98,705 
Operating expenses--__.- 5,266,791 4,841,854 34,834,575 31,568,988 
Operating taxes 868,640 784,007 17,330,664 6,501,616 


$1,241,260 $1,272,090 $9,122,164 $9,439,567 
783,702 758.911 5.937.342 5,678,360 


1941 
*$23,087 
Nil 


1942 
$75,255 
$0.11 


1939 
$65,554 


1940 
$162,193 


1941 
$263,827 
$1.05 


*1942 
$900,000 
$2.50 





Net oper. income_-___ 
Net income 
—vV. 156, p. 660. 


Bendix Aviation Corp.—Earnings— 
(Inclutiing Domestic Subsidiaries) 

. 9 Mos. End. June 30— 1942 1941 
*Net profit ,035, $9,507,894 
Shares of capital stock 2,105,013 2,105,013 
Earnings per share $5.22 $4.52 


1940 
$5,694,308 
2,097,663 
$2.71 


*After depreciation, interest, Federal income taxes, and in 1942 and 


1941 after provision for excess profits tax. 

Nete—aA reserve of $66,232,792 for Federal income and excess profits 
taxes has been made in the first half of 1942, as compared with $15,- 
937,279 in 1941.—V. 156, p. 511. 


Bendix Home Appliances, Inc.—Earnings— 
Six Months Ended June 30— 1942 1941 
Net sales $4,211,425 $4,521,546 
Cost of sales___._~- 2,766,535 3,118,410 
Depreciation, amortization — 50,788 +83,561 
Selling, admin. and general exp._- 333,563 731,512 


$1,060,539 $588,063 
16,702 15,510 


1490 
$2,540,435 
1,808,084 
59,277 
440,619 





$232,454 
135,781 


$368,235 
47,177 


Net profit from ~~~ 
Other income 





$603,573 


Total income —_. 
Other. charges ..— ~--.--.-.-.--<- 
+Obsolescence - 
Provision for Fed. 


$1,077,241 
44,935 


283,951 
735.000 


Re NER io + wh ci Gi ay $13,355 $218,662 


*Includes $710,000 in 1942 and $190,000 im 1941 for Federal excess 
profits tax. tIncludes obsolescence. 


Balance Sheet June 30, 1942 


Assets—Cash in banks and on hand, $977,707; U. S. Treasury. certifi- 
cates of indebtedness (ineluding accrued interest) $395,266; accounts 
receivable, $196,418; inventories, $560,678; other assets, $97,324; prop- 
erty, plant and equipment (less reserve for depreciation $45,940), 
$319,106; total $2,546,499. 


ee are payable, $129,942; dividends payable on July 1, 

, $130,372; accrued expenses, $95,706; reserve for Federal income 

pH ‘excess profits taxes and contingencies (including estimate for 1942 

of $735,000) (less U. S. Treasury Tax notes $200,480), $805,047; re- 

serve for service costs, warranties. and es adi ~, $100,- 

000; 5-year 5% convertible debentures, -due May 1, 1944, - 000; 

deferred income, $7,980; capital stock and surplus—Class A partici- 

pating stock ($5 par); $601,200; common stock ($0.33% par), $254,213; 

oe surplus, $10,504; earned surplus, $71,535; total, $2,546,499.— 
Vv. 1 p. 2091. 


Black & Decker Mfg. Co. (& Subs.)-——Earnings— 


9 Mos. End. June 30— 1942 1941 
Net sales $11,115,565. $8,476,394 
*Net profit 995,616 1,233,062 
Shs. of capital stock outstanding (no par) ____ 389,263. . 384,704 
Earnings per sh $2.55 $3.20 

*After depreciation, Federal and foreign income taxes, etc... 

Note—Current assets as of June 30, last. including $1.181,281 ‘cash, 
amounted to $7,287,039 and current liabilities were $2,620,246. These 


income tax... 





compare with cash of $910,389, current assets of $5,779,206, and cur- 
rent liabilities of $1,565,662 on June 30, 1941.—V. 155, p. 2179. 


Blue Diamond Corp.—Earnings— 


Six Months Ended June 30— 
Net sales _..-- os 
Cost of products sold and delivery “expenses 

(including prov. for depl. and deprec.) - 
Selling and general expenses _ - 


1941 


1942 
$2,379,461 


$3,041,047 


1,980,144 
169,221 


2,573,301 
208,344 





$230,097 
17,808 


$247,905 
7,329 
111,489 


$129,087, 
419,876 


$548,963 
$0.18 


$259,403 


Profit from operations_._...---~ 
1,873 


Interest and other income credits___. tag 





$261,276 
22,740 
* 146,000 


$92,536 
687,284 


$779,820 
$0.13 


CRIB: 5. id iti n is Re 
Income charges -~- 
Provision for Federal ‘taxes on income. Bio 





Net income 
Earned surplus, Jan. 


1, 1941 (since Aug. “31, 


35) 





Earned surp., June 30, '41 (since Aug. 31, '35) 
Earned per common share —.—.~-..-..--~---- 


*Includes excess profits taxes of $80,000. 
Balance Sheet June 30, 1942 


Assets—Cash, $108,698; accounts and notes receivable (less reserves, 
$133,013), $1,120,499; building materials, $287,959; work in process, 
$1,022; raw materials and operating supplies, $189,809; investment in 
joint venture, $25,000; securities owned, $1,000; cash surrender value 
of iife insurance policy, $9,400; rock and sand deposits, and oper- 
ating plant sites, etc. (less reserves for depletion and revaluation, 
$867,660), $950,548; plant structures, machinery and equipment (less 
reserves for depreciation and revaluation, $1,641,554), $1,320,923; 
goodwill, patents and trademarks, $1; deferred charges, $117,310; total, 
$4,132,169. 

Liabilities—Accounts payable, $394,835; land and equipment pur- 
chase obligations, $21,137; notes payable to banks-——due prior to June. 
30, 1943, $66,000; Federal taxes on income (less U. S. Treasury notes, 
tax series, $80,000), $308,125; other accrued taxes, $97,109; accrued 
insurance and payroll, $43,002; notes payable to banks, $551,629;: 
reserves, $62,962; deferred credits, $26,294; capital stock ($2 par) (out- 
standing, 729,313 shares), $1,458,626; capital surplus, $322,629; earned 
surplus (since Aug. 31, 1935), $779,820; total, $4,132,169.—V. 154, 
Pp. 1374. : 


Bond Investment Trust of America—Offering— 


Public offering was made Sept. 10 of an additional issue of 40,000 
units of beneficial interest of the Bond Investment Trust of America, 
one of the oldest bond funds in the country. The Fund, organized in 
1926, was recently ‘“‘mutualized,” giving holders of its units the right of 
liquidation at any time. 

Principal underwriter is Whiting, Weeks & Stubbs, Inc., of Boston, 
and associated with them in the cffering of the present 40,000 units 
are Ballou, Adams & Co., Inc., R. L. Day & Co., Estabrook & Co., 
Kidder, Peabody & Co., Paine. Webber, Jackson & Curtis, Stone & 
Webster and Blodget, Inc., and Tucker, Anthony & Co. 

The liquidating value and the public offering price of the units will 
be figured twice daily. The public offering price for Sept. 10, up to 
1 P. M., is $99.39 per unit. 

The trustees are Charles Francis Adams, Lucius T. Hill and James H. 

Orr. The investment adviser is Investment Service Corp. of Boston, 
which also manages the investments of Railway & Light Securities Co. 
and other funds. The State Street Trust Co. of Boston is depositary, 
custodian and transfer agent. 
- The Bond Investment Trust of America has paid the holders of its 
units an average of approximately 4.70% in income from 1926 through 
1941 and on Sept. 1, 1942, paid $6 per unit out of capital and surplus, 
——V. 156, p. 777. 


Bond Stores, Inc.—August Sales Off 35.4% — 


Period End. Aug. 31—— 1942—-Month—-1941 1942—-8 Mos.—-1941 
Sales —__ ..... $1,649,398 $2,554,292 $28,921,392 $24,611,144 
—V. 156, p. 600. 


Borg-Warner Corp.—40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, par $5, payable Oct. 1 to holders of record Sept. 15. A similar 
distribution was made on April 1 and July 1, last. Payments during 
1941 were as follows: April 1 and. July 1, 40 cents each;” Oct. 1, 50 
Mie and Dec. 10, 50 cents regular and 20 cents special.—vV. 156, 
Pp. . 


Bosten Edison Co.—Output Up 6.6% — 


Net system output of this company, as reported to the Edison Elec- 
tric Institute for the week ended Aug. 29, 1942, was 28,559,000 kwh., 
as compared with 26,791,000 kwh. for the week ended Aug. 30, 1941, 
an increase of 6.6% 

For the preceding ‘week ended Aug. 22, 1942, output was 29,869,000 
rig a gain of 13.2% over the corresponding week last year.—V. 156, 
Pp 


Brandon Corp.—$1.50 Class A Dividend— 


The airectors have declared a dividend of $1.50 per share on account 
of accumulations on the some “A” common stock, payable Sept. 30 to 
holders of record Sept. 25. A like amount was disbursed om March 31 
and June 30, last. Payments during 1941 were as follows: April 1, $1; 
June 30, $2; Sept. 30, $1; and Dec. 31, $2.—V. 154, p. 1591. 


Breeze Corporations, Inc.—Agreement on Directorate 
Challenged— 


Approval by Vice-Chancellor Henry T. Kays of New Jersey of a 
compromise board of directors recently named for the cerporation, 
was delayed on Aug. 28 when Eugene Garey of New York, an attorney, 
challenged the agreement under which the board was selected. 

After hearing Mr. Garey’s protest, Mr. Kays directed parties in- 
terested in the reorganization to show cause on Sept. 7 why the 
proposal should not be accepted. Court approval is necessary before 
the agreement becomes effective.—V. 156, p. 689. 


Brewster Aeronautical Corp.—New Vice-Pres.— 


William A. Bates, works manager of the Long Island division of this 
corporation, has been elected Vice-President in charge of all manu- 
facturing of the company, it was announced on Sept. 3 by C. A. Van 
Dusen, President and General. Manager. Mr. Bates was Production 
Manager in charge of the planning and material division. Previously 
he a been for many years with the Glenn L. Martin Co.—V. 156, 
p. 9 


Brillo Mfg. Co., Inc.—20-Cent Common Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common. stock, and the regular: quarterly dividend of 50 cents per 
Aap ROE ee: both payable. Oct. 1. to holders of record 

On July 1, last, a distribution of 20 cents was also made on the 
commen stock, as compared with 30 cents each on Jan. 17 and April 1, 
1942... Common. dividends during 1941 were as +e: Jan..2 and- 
a had 20 bos nl each, and July 1,°Oct. 1 and Dec. 20, 25 cents each. 

Pp. ’ : 


Broad Street: Investing Corp.—25-Cent Dividend— - 

The directors on Sept. 8 declared a quarterly Gividend. of 25 cent 
per share on the: éaphai “stock, payable Oct. 1 to s “Beant 
Sept. 18. A like amount was paid on April 1 and: July 1, last. Pay- 
ments during 1941 were as follows: og 2, 45 cents; April 1, July 1 
and Oct. 1, 25 cents each; and Dec. 24, 47 cents.—V. 156, p. 337. 


Brown Co. (Maine)—Adds New Directors— 


At the annual ee Po of. the voting trustees. the following new 
members were elected to. the board of directors: H. P. Carruth; Vice- 
President and..General Manager; J.-B. Challies; Vice-President of 
Rarer. Water & Power Co., Montreal, and Paul A: pert: ‘Boston, 
Mass. » Kendell was elected Chairman of the board 

of the Kendall Co., and 


. Boston, Mass., 
Bauer & Black, Inc., Chicago, Ml. 
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The new board members will take places vacated by .the aaetas 
retiring members: -William.De. Kraftt, New York .Oity; George 
Saag Vice-President and General Manager The Ogilvie Plour Maile 

, Canada, and Serge Semenenko, Vice-President’ First National 
meak ot of Boston.—V. 156, p. 511. 


Bucyrus-Erie Co.—Smalier Dividend Declared— 


The directors have declared a dividend of 10 cents per share on 
the common steck, payable Oct. 1 to holders of record Sept. 16. This 
compares. with 15 cents.per share paid on April 1 and July 1, last. 
Payments during 1941 were as follows: April 1, 15 cents; July 1 and 























Oct. 1, 25 cents each; and Dec. 15, 35 cents.-—V. 156, p. 690. 

Bullard Co.—Earnings— 

6 Mos. End. Jane 30— 1942 1941 1940 1939 
Gress pretit ...-.<..-- $8,318,679 $3,719,987 $1,940,597 $326,327 
Selling and gen. exps.__ 1,462,614 707,730 430,670 287,756 

Operating profit-____ $6,856,065 $3,012,257 $1,509,927 $38,570 
Other income (net) —._-— 21,664 24,765 12,384 14,121 

Total profit _.__._.... $6,877,729 $3,037,022 $1,522,310 $52,692 
Fed. income taxes__-_-- *6,067,000 *2,087,000 321,500 8,700 

| Re ae $810,729 $950,022 $1,200,810 $43,992 
Approp. to res. for plant 

rearrange. and other 

contingencies ______- 600,000 Se nk ee ene, en ee Oe 

Bal. transf. to earned : 

ee.) ate, SO eas $210,729 $950,022 $1;200,810 $43,992 
mivigenss . . -- 222. = 276,000 276,000 SE Oi . < atshitees enw 

Surplas 5-2 ia $534,729 $674,022 $993,810 $43,992 
Shares com. stk. out- 

Standing (no par) ___ 276,000 276,000 276,000 276,000 
Earnings per share._--_-~ $2.94 $3.44 $4.35 $0.16 


. “Includes $5,935,000 in 1942 and $1,052,000 in 1941 provision for 
excess profits tax, and $300,000 in 1941 provision for possible increase 
in Federal income and excess profits taxes for 1941. 


Notes—-(1) The company follows the policy of charging expenditures 
for patents, drawings, patterns, dies, jigs, small tools and equipment 
fo costs and e as incurred. Such expenditures have been esti- 
— by the company at $341,000 for the six months ended June 30, 

(2) The provisions for depreciation and amortization charged to 
costs and expenses amounted to $105,110 and $139,195, respectively, 
lor the six months ended June 30, 1942. 


Balance Sheet June 50 








Assets— 1942 1941 
Land, buildings, machinery and equipment____ $2,456,171 $2,479,062 
tEmergency plant facilities__..______.________- 2,833,251 2,318,660 
pueewen, O06. ot es tat 1 1 
i Sa Spee 4,700,537 579,623 
Receivables Pips Coe 3,062,992 1,142,889 
Inventories ____... Raa Paar at St NO Lae ae 7,382,998. ~ 3,060,663 
Prepaid expenses, ete. eH eT 2 135,227 81,726 
Expenditures under contract with “Def. ’ Plant 

RR a i =f pes < 208,347... : -- Jose 
Uv. 8. Treas. tax notes and other Govt. ‘securities Seow... ccc 

SSNS Grate kath, AGED i emda ee Noahs Wo ehitah sess $26,512,540 $9,622,624 

Liabilities— 
o.. &,, eee me RT 
ame eee oe ce 1,336,783 683,848 
Custemers’ deposits _.__........_..._..._.___ A a 166,256 128,641 
Accrued payrolls, taxes, etc......._ rasta 2,731,384 943,430 
Provision for Federal taxes_....._-_._.._.____ 8,343,426 3,130,975 
Earned surplus _______ 4,273,220 3,924,604 
Advanced by Def. Plant Corp. “under “pool orders 5.855,407 .  -----L 
Notes payable to bank____-_-. 2,124,000 9 22d 
Reserve for plant rearrange. and other ‘conting. 36,000... wi-- 

eee (ees lponco at at 3 . $26,512,540 $9,622,624 


* Represented a 276,000 no par ipapee. tLess reserves for deprecia- 
tion and amortization of $3,073,355 in 1942 and $2,652,886 in 1941. 
2Constructed or acquired under terms of a contract dated June 2, 1941, 
providing for reimbursement to the company by the United States of 
American in 60 equal monthly payments, commencing January, 1942, 
All such reimbursement payments have been assigned as collateral 
security for motes payable to bank (less in 1942 reimbursement pay- 
ments received to June 30,.1942, $257,568) .—V. 155, p. 1504. 


Butler. Brothers—August Sales Higher— 


Period End. Aug. 31— 1942-—Month—1941 1942—-8 Mos.—-1941 
Wholesale sales _-__-__ $10,563,345 $10,548,673 $68,209,802 $56,873,276 
Retail sales —_-~------ 1,038,598 907,910 7,312,048 6,194,586 


Combined sales ~~~ $11,601,944 $11,456,583 $75,521,857 $63,067,862 
-—V. 156, p. 511. 


California Water Service Co.—Earnings— 





12 Months Ended June 30— 1942 1941 
et. Angee... .....-...--..-- debtors - $489,193 $454,452 
Earnings per 6“ preferred share_ FI tnt he SPE yA NCR $3.52 $3.27 


—V. 155, p. 1118. 


Canada Northern Power Corp., Ltd—Earnings— 
Period Ended June 30— 1942—-Month—-1941 1942—-6 Mos.—1941 





Gross earnings__--._- _~ $373,787 $421,160 $2,298,143 $2,513,016 
Operating expenses--_-__ 150,875 181,424 900,863 1,110,299 
Net earnings-_----__- $222,912 $239,736 $1,397,280 $1,402,717 


: ee ee _ do not include income and excess profits 
taxes.—V. 156, p. 


Canada Wire & Cable Co. Ltd.—Earnings— 
Earnings for the Six Months Ended June 30, 1942 


Sn? SN ONIN olan an = = nob ence ninananen ere eereere ied - $1,536,182 
Provision for Dominion and Provincial income and excess 
UNE UE EN a Seats eS a noe oo meri Re en = eens vie 1,066,000 
Depreciation and other deductions._________ + ones > sth apige 60 165,264 
Se I alae OS Gs Sires oe eile tn Soe enlen > Shaper shaeen atom Bante on Seams eam $304,919 


Note—The above net profit compares with $418,475 in the like 
period of 1941.—V. 154, p. 954. 


Canadian Breweries, Ltd. (& Subs.) —Earnings— 
Period End. July 31— 1942—-3.Mos.—1941 1942—9 Mos.—1941 











Profits. from operation. $841,107 $644,084 $1,688,769 $1,177,031 
Other income ____._ __ 15,495 15,525 36,311 35.384 
Total income ______ $856,603 $659,609 $1,725,080 $1,212,416 
Suterest:. 31,350 35,558 80.982 96.659 
Prov. for depreciation_ 136,094 123,671 401.369 366,041 
*Prov. for Ped. inc. tax 415,000 235,300 750,000 352,500 
ROS ee ee eee $274,158 $265,080 - $492,729 ~ $397,216 
Net prefits applic. to 
‘ minority interests____ 13,663 13,079 21,813 15,775 
\ Net profits __ 2. -__ $260,495. $262,001 $470,916 $381,440 


*Calculated at prevailing income tax rates subject to determination 
of standard profits. 


Condensed Consolidated Balance Sheet as at July 31, 1942 


Assets—Cash, $59,013; investments, $1,083,886: accounts and bills 
receivable (less reserve for doubtful accounts), $438,230; inventories, 
$3,122,612; prepaid expenses, $115,715; deferred charges, $172,246; land, 
buildings, plants and equipment (less reserve for depreciation, $2,- 
777,085), $7,764,189; other investments, << pang total, $13,581,611. 
(secured), $1,204,6 accounts. payable and 


2 riuea Mablitien,, $925, 
accrued liabil ities, $929,009; Federal and Provincial income taxes, 


$819,971; 4°, 4%%, 5%. series B debentures, $775,000; 542% series A 





sinking. fund debentures, $700,000; minority interest in subsidiary 
company, . $776,756; cumulative sinking fund convertible 
$3,887,843; stock (675,195 no 


stock (163,200 no par shares), 
par shares), ogee be 2apital surplus, $1 ns § distributable sur- 
plus, $1,652,836; , $13,581,611.—-V. 155, p. 


Canadian Car & Feundry Ce., Ltd.—Accumulated Div. 


The directors have declared a dividend of 43 cents per share on 
account of accumulations on the 7% cumwul. pref. stock, par $25, payable 
in. Canadian funds on Oct. 10 to holders of record Sept. 21. Distribu- 
tions of 44 cents per share were made each quarter from April 10, 
1941 to and incl. July 10, 1942. The previous payment, also 44 cents 
per share, was made on April 11, 1939.—V. 155, p. 2274. 


Canadian Celanese Ltd.—Extra Distribution— 


The directors on Sept. 8 declared an extra dividend of 25 cents 
per share in addition to the regular quarterly dividend of 25 cents per 
share on the common stock, both payable Sept. 30 to holders of 
record Sept. 18. Like amecunts were paid on this issue on March 31 
and on June 30, last. An extra of 50 cents was disbursed on Dec. 31, 
1941, while on June 30 and Sept. 30, 1941, extras of 25 cents each 
were paid. 

The directors also declared the usual quarterly dividend of $1.75 
per share on the 7% pref. stock, par $100, payable Sept. 30 to holders 
of record Sept. 18.—V. 155, p. 2180. 


Canadian Foreign Investment Corp., Ltd.—Shs. Out. 


The corporation has advised Montreal Stock Exchange that the 
number of preferred shares still outstanding is now 5,917, of which 
2,104 shares are on call but not yet surrendered. (Toronto “Globe & 
Mail.” )—V. 155, p. 1504. 


Canadian Pacific Ry.—Earnings— 











10 Day Period End. Aug. 3i— 1942 1941 
I a al ciel dines gsinsuvcsen es arcapasic new anellektity $7,632,000 $6,698,000 
—vV. 156, p. 777. 

Capital Transit Co.—Earnings— 

7 Months Ended July 31— 1942 1941 
Operating: TOVORCSS ios 6 cs ek i tk $13,002,491 $8,841,580 
Operating expenses —....-..~.-.--.-.-..--.-.-.. 8,422,662 5,969,492 
I ne a ea Sa alin ene opie ee 2,153,681 993,093 
Provision for depreciation_____..___-____ LR 1,051,859 879,843 

Operating income —_-..~~-.-.---. RRL ST: $1,374,288 $999,150 
Non-operating income__-__..__--_-_----------- 59,014 46,775 

I i cattails abepesaddl ox ceccotgleas sate $1,433,302 $1,045,926 
I i i 431,411 415,635 

ete aeshanien $1,001,891 $630,290 


—V. 155, p. 305. 


Carolina Power & Light Co.—Earnings— 
Period Ended July 31— 1942—-Month—1941 1942—-12 Mos.—1941 














Operating revenues__ $1,285,802 $1,295,905 $16,176,758 $15,218,574 
Operating expenses__-__ 483,212 552,646 6,746,277 6,240,256 
*Federal taxes ________ 248,090 109,700 2,231,508 857,004 
Other taxes _-_..__-_- 148,269 147,204 1,729,144 1,609,483 
Prop. retir.. res. approp. 110,000 105,000 1,295,000 1,185,000 
Net oper. revenucs___ $296,231 $381,355 $4,174,829 $5,326,831 
Other income, net____~_ 319 512 24,247 19,832 
Gross income____-_-_--~ $296,550 $381,867 $4,199,076 $5,346,663 
Interest on mtge. bonds 143,031 143,750 1,718,531 1,725,000 
Other int. and deducts. 1,868 1,748 19,276 22,319 
Amortization of prem. 
on debt, Cr________-_-~ 4,713 4,725 56,801 56,700 
Int. chgd. to constr., Cr 3,407 2,741 81,390 9,370 
Net income ____-_-_-- $159,771 $243,835 $2,599,460 $3,665,414 
Dividends applicable to preferred stocks_____-__ 1,255,237 #,255,237 
Nee ee eee nen ac ines eatiidipeiptaoehan ai $1,344,223 $2,410,177 


*Includes provisions for Federal taxes of $66,596 for the current 
month and $454,728 for the 12 months ended July 31, additional to 
the amounts required under the Revenue Act of 1941.—-V. 156, p. 511. 


Celanese Corp. of America—50-Cent Common Div.— 


The directors on Sept. 8 declared a dividend of 50 cents per share 
on the common stock, no par value, payable Sept. 30 to holders of 
record Sept. 18. A similar distribution was made on March 31 and 
June. 30, last, and in each quarter during 1941. 

The directors also declared the regular quarterly dividends of $1.25 
per share on the 5% cumul. series prior pref. stock, of $1.75 per 
share on the 7% cumul. series prior pref. stock and of $1.75 per share 
on the 7% 2nd pref. steck, all payable Oct. 1 te holders of record 
Sept. 18.—V. 156, p. 600. 


Central Milinois Electric & Gas Co.—Earnings— 














12 Mos. End. June 30-— 1942 1941 
Total operating revenues__--__- Kvanwdeeman tee ned $6,584,804 $5,888,931 
Operation ___.__~ eppithiesinlie <n tlie guint ttn sigan 2,763,908 2,431,193 
ME a cop ego hd ns tn es eon seid 558,084 495,610 
General taxes __...__--_- » allan 588,282 535,713 
“Federal income and excess “profits taxes______ 734,020 232,784 

Utility oper. income before retire. res. accru. $1,940,510 $2,193,630 
Other income (net)_ regres anmterniah qienbmielindtahdcninial 11,544 1,055 

Gross income before retire. reserve accruals. $1,952,054 $2,194,685 
Retirement reserve accruals___.__.....-._..-_ 480,000 480,000 

SS ESET ERE: 2 TEL A YL aE $1,472,054 $1,714,685 
Interest on bonds and debentures___.________ 641,475 649,375 
Amortization of debt discount and expense____ 59,818 62,178 
Wen) SOUGee  GUetwes... .. n e e 14,979 13,794 

I sas Gace cps cis ee loeb vin iurebeeaeh ls haba de coral $755,782 $989,338 
Dividends declared on common stock__________ 612,496 519,694 


*Por the six months ended June 30, 1942, the company has accrued 
Pederal income taxes at a rate of approximately 43% and excess profits 
taxes on a graduated scale of 50% to 75%. Accruals prior to passage 
of Revenue Acts for the years 1940 and 1941 were of necessity also 
based upon estimated rates, with periodic adjustments after the 
passage of the respective Revenue Acts. In addition, certain non- 
recurring deductions were included in the computation of Federal in- 
come and excess profits tax liability for the calendar years 1940 and 
1941. It is estimated that the taxes (excluding such non-recurring 
deductions from the computation thereof) applicable to the earnings 
for the 12 months ended June 30, 1942 and 1941, are $792,000 and 
$402,000, respectively.—V. 156, p. 777. 


Central Ilinois Light Co.—Earnings— 
Period End. July 31— 1942—Month—1941 194212 Mos.—1941 











Gross revenue —.____-~— $807,765 $768,003 $10,786,785 $10,021,511 
Operating expenses ___ 324,192 290,856 4,170,358 4,000,560 
Prov. for deprec. and ‘ 
amortization _.._____ 128,000 122,000 1,506,000 1,429,000 
General taxes _____-_. 100,742 -96,042 1,186,420 1,095,577 
Federal income taxes__ 66,500 59,400 986,000 877,100 
Fed. excess prof. taxes 56,000 37,000 772,327 451,800 
Gross income —___-~~ $132,331 “—_ 705. $2,165,681 $2,167,473 
Int. & other deductions 59,136 4 701,541 657,531 
Net income __.__.___ $73,195 $106,050 $1,464,139 $1,509,942 
Divs..on pref. steck __ 41,800 41,800 501, “501,606 
Amort. of pfd. stk. exp. 15,951 82,952 191,407 
MINO6 ee a $31,395 $48,299 $879,581 $816,929 


Nete—During the seven months ended July 31, 1942, Federal income 
and excess profits taxes have been accrued at the rates prescribed in 
the 1941 Revenue Act plus additional provisions aggregating $194,512 








for possible increases. The rates prescribed in the pending House biil 
(45% income and surtax and 90% excess profits tax) would 
during the first seven months of 1942 $339,394 more than at the 1941 
on ge Act — or $144,882 more than was provided in the period. 
—V. Be ; 


Central Indiana Gas Co.—Earnings— 














12 Mos. End. June 30— 1942 1941 
Gee Seve St ee $3,747,114 $3,090,409 
Operation—natural gas purchased______. _____ 1,979,931 1,504,872 

a RARE RS AEs ETA ER ER SR Bad 844,612 768,381 
RET BRIE SS GES ASE BEE cl ITE RE 88, 73,519 
COE ROTI © oon cocicaiininna cubic nae aiete 175,923 1 
*Federal income and excess profits taxes__.__. 200,961 . B4,103 

Utility oper. ine. before retire. res. accruals $457,683 $498,896 
CeOe. Sappeend ME os nnn etn cect 5,720 19,263 

Gross income before retire. reserve accruals_ $463,403 $518,159 
Retirement reserve accruals___...__._._. 143,750 112,848 

a ae $319,653 $405,311 
a. ee 139,425 130.25 

Advances from associated companies_______. 81,250 81,250 
Other .imeome charges..._..... 8,046 

SS TER LE LBS $90,932 $175,809 


*For the six months ended June 30, 1942, the company has accrued 
Federal income taxes at a rate of approximately 43% and — 
profits taxes on a graduated scale of 50% to 75%. Accruals prior te 
the passage of Revenue Acts for the years 1940 and 1941 were of 

necessity also based upon estimated rates, with periodic adjustments 
after the passage of the respective Revenue Acts. It is estimated that 
the taxes applicable to the earnings for the 12 months ended June 30, 
1942 and 1941, are $171,000 and $98,000, respectively.—V. 156, p. 351. 


Central Maine Power Co.—Bonds Called— 

A total of $49,000 of lst and gen. mtge. bonds, 3%% series H, due 
Aug. 1, 1968, have been called for redemption-as of Oct. 10, 1942 at 
105% and int. Payment will be made at the Old Colony Trust Co., 
trustee, 45 Milk St., Boston, Mass.—V. 156, p. 777. 


Central & South West Utilities Co. (& Subs.)—Earns. 














Period End. June 30— 1942—-3 Mos.—1941 1942—-6 Mos.—1941 
Total oper, revenues___ $9,043,906 $8,333,367 $18,300,385 $16,683,632 
Operation —__._.-______ 2,918,571 2,775,097 Se 921,614 5,608,497 
Maintenance  ___._____ 565,409 453,437 1,058, 921 861,823 
Depreciation —_..___.- 1,156,166 1,146,044 2,322,761 2,279,504 
Tene ...... i. hieas 900,305 856,724 1,841,891 1,702,651 
“Federal income taxes_ 786,363 497,234 1,716,912 1,013,211 
Fed. excess profit tax_ Gee 3 ee ae... OF mes 
Charges in lieu of in- 

come & excess profits i 

NG. ck 134,343 259,421 321,732 539,369 

Net oper. income... $2,143,829 $2,345,410 $4,406,680 $4,678,577 
Other income (net). Dr249 8,165 1,149 13,673 

Gross income ______ $2,143,580 $2,353,575 $4,407,829 $4,692,250 
Total deductions______ 1,699,111 1,756,261 3,406,932 3,535,855 

Consol. net income__ $444,469 $597,314 $1,000,897 $1,156,395 


*Federal income and excess profits taxes in the 1942 periods have 
been provided on the basis of a 40% rate for income taxes, and a 
schedule of rates ranging from 50% to 75%, in the various brackets, 
for excess profits tax. Should the Revenue Bill of 1942, as passed by 
the House of Representatives on July 20, 1942, be finally adopted, the 
provisions for Federal income and excess profits taxes, and charges 
in lieu thereof, as shown above, would be increased by approximately 
$160,000 and $280,000 for the respective three and six months’ 1942 
periods. 

Income Statement of Company Only 








Period End June 30— 1942—-3 Mos.—-1941 1942—6 Mos.——1941 
Total income —____--_. $393,948 $394,104 $787,895 $788,156 
Gen. & admin. expenses 8,947 9,687 12,800 14,798 
RAID © < nicccrccssiusetpl mili ae 2,151 2,599 19,925 5,166 
*Federal income taxes_ 22,966 13,312 44,940 27,089 

Gross income —_-_- ~~ $359,884 $368,505 $710,231 $741,103 
Int. on long-term debt— 1,337 5,561 4,201 12,027 
Other interest _.... _ shicidiesewah .  ~ .: ialaekempanpee SO Sigea oie 8. 

Net. income -....... $358,547 $362,944 $706,029 $729,067 


*Federal income taxes in the 1942 periods have been provided on 
the basis of a 40% rate. Should the Revenue Bill of 1942, as passed 
by the House of Representatives on July 20, 1942, be finally adopted, 
the provisions for Federal income taxes, as shown above, would be 
increased by approximately $3,000 and $5,500 for the respective three 
and six months’ 1942 periods.—V. 156, p, 337. 


Century Ribbon Mills, Inc.—Earnings— 
(And Century Factors, Inc.) 











6 Mos. End. June 30— 1942 1941 1940 1939 
Net profit after deprec. 

and Federal taxes___ $67,795 $20,354 *$63,703 $81,149 
Preferred dividends ___ 16,618 17,449 17,939 18,625 

Balance, surplus ____ $51,177 $2,905 *$81,642 $62,524 
Shares of com. stock 

outstanding (no par) 100,000 100,000 100,000 100,000 
Earns. per shr. on com. $0.51 $0.03 Nil $0.62 

*Loss or deficit. 

Consolidated Balance Sheet, June 30 

Assets— 1942 1941 
Cash in banks and on hand__-_------------- $545,758 $595,970 
OD Ti NIN, IO en ws tesaler pres oblusinhionr a 7:000  <chap 
Notes receivable ____.__-..------- SAAD od iret 9,405 21,276 
Menten TOGO R sic 6 en cn cpenienaiels 2,092,973 2,005,774 
Cash surrender value, life insurance_____ ~~~ 53,707 43,964 
Sees (6h)... ctcanmntininnnne olen 1,476,392 1,311,692 
*Land, building, machinery and equipment__-_-_ 1,266,217 1,298,688 
Due. from former factoring department, inac- 

tive manufacturing account (secured) —...._- 2,301 3,089 
Investment in mill superintendent’s house___- 2,266 2,715 
Treasury. steak |... - 2 <i te Sin i + 15,475 3,185 
Deferred charges applic. to future operations 60,518 31,943 

| RSI ER pela eos BE ORE mt ny Aree Pas ES $5,532,413 $5,318,297 

Liabilities— 
Notes payable—banks -_-._._.~-~--~.--~------- $1,500,000 $1,450,000 
SAREE ES  dhiinntidn cing pee Homing mr ancien 853,954 727,321 
7% cumulative preferred stock (par $100) ____ 484,800 500,300 
I SO as Scien enon i oe tan 2,000,000 2,000,000 
Se ce veccpuirinictik ee hidakth acinar ene tae es og a in ep na 693,659 640,676 

WOO Saat ets lean ce en eocusamte $5,532,413 $5,318,297 


*After reserve for depreciation. +170 shares preferred in 1942 and 
35 shares preferred in 1941. iRepresented by 100,000 no par shares. 


Note—No provision has been made in the above statement for Fed- 
eral income taxes, if any, that may be payable by Century Ribbon 
Mills, Inc., as a result of tax legislation now pending. On the basis 
of tax laws presently in effect, the company is not liable for income 
taxes because of allowable deduction for loss carried over from pre- 


vious year.—V. 155, p. 1916. 
Childs Co.—Debenture Offer Extended to Sept. 30— 


Coincident with the notice that the offer to exchange its debentures 
had been extended to Sept. 30, the company in a letter to debenture 
holders advises of the progress of the plan and points out that the 
extension is a “further effort’ to stave off ultimate bankruptcy.” 

Kenneth LaBarre, Vice-President, states in the letter that the 
rapidity with which the initial 40% in principal amount of debentures 
were exchanged was encouraging, adding, however, that during the 
past ‘two months there has been virtually no progress. Unless sub- 
stantial progress is soon made, the plan is doomed to failure and the 
company must abandon its efforts,” he warns. 
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The letter says that the total principal amount of debentures.actu-~ 

ally exchanged to Aug. 31, last, is only $1,896,000 out of the total 
$4,943,000. ‘In addition, holders of $1,763,000 have agreed to make 
the exchange, of which amount three large holders who own $1,357,000 
in principal amount have stipulated to make their exchanges in. instal- 
ments, contingent on our progress with other debenture holders; but 
they have reserved the right to sell their debentures.” Mr. LaBarre 
explains that there is great danger that these three holders will sell 
their uriexchanged debentures, in which event it will be impossible to 
locate the new owners in the short time left. 
.. The plan. provides for the exchange of the presently. outstanding 
$4,943,000 of 15-year 5° debentures due April 1, 1943 for an equal 
amount of new debentures. The new issue will bear the same 5% 
interest rate and would mature April 1, 1957.—V. 156, p. 601. 


Chain Belt Co.—Earnings— 

(Including the operations ef Baldwin-Duckworth Divisien) 

12 Mos. Ended— July 31, '42 June 30, '41 
200,873 





*Gfoss pfofit on sajes__...._~--~-~- ovabtababats $8, $4,624,643 
Sell, admin. & gen. exps. (less other income; 2,981,694 2,328,288 
Federal income & excess profits taxes__..._- +3,981,892 1,146,957 
“er & Massachusetts income taxes__—~__ 302,790 126,027 
PP Neonmgs alesis gutenliiens +; Sal =o 
Wet income Per share... 00.25 nner $1.92 $2.10 
previsiens for depreciation on plants and equipment and in 

3! $460,006 for inventory and 1 contingency 
reserve. gerne Bo ip np arte ys Ho ,000 for possible 


additional taxes 
1942. bg cn ng 








held as treasury s sich 942 and on 486,735 shares outstanding 
(exclusive of 12.925 SEnie aman amet in 1941 
e Censolidated Balance Sheet . 
July 31, a. Jane 30, '41 
Cash on hand and in banks... ~*~. .---.- =<. $2,003, ‘$2,116,218. 
Notes .&. aecounts. receivable ‘ese: reserve }}___~ None 2,093, 
I oie Sk ses 2,885,676 2,423,564 
Other current assets._._._.__. & OE ae Beh ee Sg 470,244 562;712 
Fixed -assets—cost. -. ~~... 1 ke we 2,524,857 2,534,529 
Patterns and. drawings_._......--..-.------..-. ERE Tacs. 
Deferred charges and other assets... . 298,905 129,734 
eRe oh is ee as amare 5) Ga $10,085,318 $9,860,038 
'. LLiabilities— 
+Current liabilities 2... _._____--_---.- __.. 1,915,981 . 2,203,710 
Deferred imcomé _-___-___ = = + . 17,988 37,165 
Reserve for invéntories and saaktaigbiston et lie 770,576 295,576 
Capital - & surplts____-- Te Bet SIRES - e 7,380,772 7,323,587 
I ee Re OI TD ee ia eieaiines venice ooeeny $10,085,318 $9,860,033 


*After reserve Sas depreciation of $4,343,881 in 1942 and $4,110,577 


in 1941. tIncluding dividends payable ($121,694 in 1942) and tax 
‘accruals ($4,003,207; less U. S. treasury tax notes of $3,510,800, in 
1942). —-V. 156, p. 338. 


Chesapeake & Potomac Telephone Co. (D. C.)—Earns. 


Period Ended June 30— 1942—~Month—1941 1942—-6 Mos.—1941 
Operating revenues_.___ $1,717,874 $1,314,851 $9,731,817 $7,548,110 





Net income _.._...~-- 121,358 135,569 682,070 880,154 
—V. 152, p. 2545. 
Christiana Securities Co.—Earnings— 
(Incorporated in Deleware) 

Earnings for the Six Months Ended June 50, 1942 
Income—Dividends received on common stecks_ ..~--. $6,970,226 
Expenses other than Federal income tax__---. sarah netics 10,759 
*Prov. for 1942 Fed. inc. tax (no liab. for exc. prof. taxes) 470,000 

Net income ‘for the six months ended June 30, 1942... $6,489,467 
Preferred stock dividends_- bin rt Saas ainda os 525,000 
Common stock SS SSIES SA mCP 5.850.000 

Net increase in surplus___.._--.._-- pied oath ‘s $114.467 

ccpitajens’ $39.76 


Earnings per common share__-____--_ 
* *Approximated on basis of latest ‘action “of the U. S. House of 
‘Representatives at the time of printing of this statement; viz: normal 
and surtax combined rate of 45%. 
Note—No provision made for Federal capita] stock tax for the year 
ended June 30, 1942. 
Balance Sheet, June 30, 1942 





' Assets— 
OS RATS IEE ical ecdtaire ae Ne TD REN TA $384.506 
U.S. Treasury notes—tax series (at cost). __ en reana 600,480 
Investments in common stecks— 
E. I. du Pont de Nemours & Co., 3,049, 800 shares-_'--—- - 44,659,257 
Moters Corp., 90,151 shares Ais dGo wie 20+ Las 4,412,835 
Wilmington. Trust Go., 3,605 shares._.....-- hinda Os cteel dias = 
News-Journal Co., 1.460 shares... ....- Ridin obi See ee We 846,106 
ats alae ie meer nah pn tgnos secon =p gn 2 


Liabilities— 
Dividend on preferred stock, payable July 1, 1942. $262,500 
Federal income tax (no liability for excess profits taxes) 975,146 





7% cumulative non-voting -preferred stock ($100 par)... 15,000,000 
Common stock ($100 ake 5 i pina eee ve = ake oS nn ea |) 
MP ce ek oo eee pt Sat enn ae 38,508,131 

, ores ee ms Se be oan es tin ao dela abcde ieee: CE ee 


Cineinnati & Muskingum VaHey RR.—Tenders— 

H. W. Schotter, Treasurer of the Pennsylvania RR., 380 Seventh 
Ave., N. Y. City, will until 3 P. M. Sept. 30 receive bids fer the sale 
to’ the company of first mortgage #% bonds to an amount-sufficient 
4 exhaust $13,900, at prices not. to exceed par and interest.—V. 147, 

p. 1636. 


. Cincinnati & Suburban Bell Telephone Co.—Reduces 
Quarterly Dividend— 
‘ ‘The directors on Sept. 3 declared a rae dividend of 85 cents 
share on the common stock, par $50, payable Oct. 1 to holders 

EF record Sept. 18. Previously, the company paid quarterly dividends 
of $1.12 each on Jan. 2 and July 1 and $1.13 each on April 1 and 
Oct. 1, or at the rate of $4.50 per share per annum. This latter 
rate was paid since and incl. April, 1927. 

The American Telephone & Telegraph Co. owns 29.71% 
‘common stock of the above comipany.—V. 156, p. 425. 


* Cleveland Builders Supply Co.—Smaller Dividend— 

°“"’® dividen@ of 20 cents per share has been declared on the common 
stock, no par value, payable Sept. 15 to holders of record Sept. 8. 
A like amount was paid on March 14 and June 15, last. Payments 


of the 


during 1841 were as follows: April 1 and July 1, 50 cents each; 
Sept. 30, 50 cents regular and $2 extra, and Dec. 23, $1.—V. 155, 
Pe 1507. 


Cleveland Electric Mluminating Co.—Smaller Div.— 

a dividend of 50 cents per share on the 
stock, payable Oct. 1 to holders of record Sept. 19. This 
re AON I AE He NBR ae iia gtnagin 1, last, 
’ : and Dee. 20, 1941, prior to which the 
. A year-end distribution 
was also made on this issue on Dec. 20, 1940.— 


Climax Molybdenum Co.—30-Cent Dividend— 


The directors on Sept. 9 declared a dividend of 50 cents per share, 
A similar dis- 


uarterly dividends of 30 cents each; Nov. 18, an extra of $1, and 
. 22, a-year-end of $1.—V. 156, p. 778. 


~Colemen-Lamp & Steve Ge:—50-Cent Dividend— ; 

The directors on Sept. 8 declared a div idend of 50 cents per share 
on~the 100,000 -shs. ef capital stock; payable Sept. 30 to holders of 
record Sept. 19. A similar distribution was. made en June, 30, last. 
Previously, the company paid regular quarterly dividends of 25 cents 
per share, and, in addition, disbursed ‘extras as follows: On March 31, 
1942,.25 cents; on Dec. 29, 1941, $1.75; and on March 31, June 30 
and Sept..30, 1941, 25 cents each.—V. 155. p. 2004. 


Celonial Siteres, Inc.—Sales Continue Higher— 


Period End. Aug. 29—— 1942—5 Wks.—1941 1942-35 Wks.—1941 
-----~---. $7,829,837 $5,364,100 $50,291,085 $36,129,482 


Commonwealth Investment Co.—Earnings— 











Six Months Ended June 30— 1942 1941 
Income: Dividends —...-_....-.-_ ERR $38,265 $35,783 
NE et nin wcclhis doesn wiahiehote Meaghdin es 4,612 3,347 
at el” AIRE RRS 5° hag Fe la NS athe 9 $42,877 $39,131 
ii cia atc unktalis w soateanctinsin ty itch <elaliaahtos tala ad 7,041 8,536 
Net income before gain realized from sale of 
marketable securities -__.....-..__-_-....- $35,836 $30,595 
Net gain realized from sale of mktable. securs. 5,548 18,952 
Be I oe ie os sa dicesign Wot > tow op weet eee dai $41,384 $49,547 
Dividends declared—-cash __________ __ An focvin Fi egll 45,250 50,112 
Net assets of the company on the basis of June 30, 1942, market 


Values, totaled $1,117,437, equivalent to $3.01 a sharé. This compares 
with net asset values of $3.12 a shar2 on Dec. 31, 1941, and $3.37 a 
share on June 30, 1941. 

Balance Sheet, June 30, 1942 


Assets—Cash—demand deposits, $33,650; interest receivable, $3,812; 
investments in marketable securities—at cost; $1,679,615; total, $1,717,- 
077. 


Léiabilities—-Accounts payable, $2,457; dividends payable, $14,846; 
accrued taxes, $1,313; sane stock purchased—not received, $1,233; 
common ‘capital stock ($1 par), $371,151; paid-in surplus, $1,319,441; 
pee surpl lus since Jan. 1, 1939, $6,635; total, $1,717,97T7.—V. 156, 


Commonwealth Securities, Inc—Earnings— 
1940 








Six Months Ended June 30— 1942 1941 
RE Sa Rett Ea a $39,996 . $45,844 $23,289 
wee Ieee ee Lt 3,275 2,850 1,750 
Sundry meome ___-=..-___________ 72 A kates git 12 
Total income _.___...._._... $43,343 pe $25,051 
General expenses... 2.2. 17,411 14,936 15,591 
Net inc. exclusive of secur. trans. $25,932 eye $33,757 $9,461 


Balance Sheet, June 30, 1942 


Assets--Demand deposits, $308,710; accrued interest on bonds, $2,108: 
investments-—at cost (less reserve to reduce ~° aggregate quoted market 
price, $4, 047,739), $1,287,221; total, $1,598,04 


Lia bilities—Accounts Payable and ea taxes, $7,681; “preferred 
stock ($1 par), .$72,221; common stock ($1 par), $318, 428: capital 
surplus, $1,590,309; earned deficit (since Jan. 1, 1938), $318;608: 4,650 
shares of preferred stock in treasury—at cost, $71,991; total, $1,598,- 
040.—V. 155, p. 2364. 


Commonwealth & Seuthern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended Sept. 3, 1942, amounted ‘to 211,- 
798,354 as compared with 183,529,380 for the week ended Sept. 4, 1941, 
an increase of 28,268,974, or 15.40% .—V. 156, p. 864. 


Compania Hispano-Americana de Electricidad, S.A., 
“Chade”—Meeting— 


The stockholders have been notified by the directors that. the ordi- 
nary general meeting will be held on Sept. 30, 1942, at 12 o'clock noon 
at the head office of the company, Avenida Jose Antonio 15, Madrid, 
for the purpose of discussing and acting upon the points indicated in 
Article 18 of the by-laws of the company. 

In accordance with Article 12 of the by-laws, stockholders wishing 


-to attend the meeting must deposit their shares at least seven days 


before the date of the meeting. Such deposits may be made in New 
York at Guaranty Trust Co. of: Nw York, 140 Broadway, or Credit 
Suisse New York Agency, 30 Pine St., which will issue an admission 
eS: the meeting made.out in the name of the stockholder.—V. 154, 
p [ 


Censolidated Gas Utilities Corp.—Earnings— 


Period End. July 31 1942—3 Mos-—-1941 1942-12 Mos.—-1941 
Operating revenues____ $441,082 $364,839 $2,834,915 $2,275,088 











expenses ___-_ 275,445 253,795 1,224,128 1,023,176 
General.taxes —.-_=_ 37,373 35,180 157,795 132,989 
Federal, State & in- 

come taxes _.____._ 60,500 Pee ee > 8 ee 
Provision for deprec.. & 

depletion —______..-- 82,336 82,564 390,799 339,987 

pT BES ee *$14,572 *$6,699 $933,693 $778,957 
Other income __-____- 1,146 2,915 8.621 10,897 

Gress income _______ *$13.425 *$3,784 $942,313 $789,854 
Interest on funded debt 76,250 100,965 305,000 443,464 
Other” interest _____--_ 2,119 2,412 9,189 12,272 
Amortization of funded 
‘ debt expense —______ ee ee pial oR ~ Liye 
Refund of State taxes 

paid by secur: holders 471 2,476 1,979 6,749 
Pederal inc. taxes paid 

under bond covenants 6 108 52 3,289 
Miseell. deductions ____ 989 1,697 4,236 5,374 

Net corp. income___-— *$94,620° °$111)443 $614,975 $318,705 

*Deficit. Income taxes for the fiscal year 1942 are estimated to be 


$226,000. An amount sufficient to meet this requirement is being 
aecrued monthly. 


Balance Sheet, July 31 








Assets— 1942 1941 
Property, plant and equipment_._._. -...._._. $15,128,308 $14,600,754 
Iosmmgemie. neeets 2 ae eS keel 842,663 842,663 
DORR se rnciintibibinee tet we wes peice 16,225 5,676 
Cash in banks and om hand... -__ -. 200212. 459,727 . 311,467 
Accounts receivable (less. reserve) =.=. 152,923 142,491 
Indebtedness. to. employees«._ 22 -s ~ 1,748 2,485 
ge kA Ce Se ne EE Ses. SUT LS ee 219,672 162,755 
Unamortized funded debt expense_._._________ 70,428 71,773 
Prepaid taxes, insurance and lease rentalss— .— 24,167 24,285 
Other deferred -charges. 222... 7,392 1,075 

isk Sit hah ae ote. HES. $16,923,252 $16,165,424 

Liabilities— % 

Common stock ($1 par)... be te $886,026 $886,026 
OR ash. BSG So TTS Se, 7,215,000 7,400,000 
oetnts: pupae au <b ea. orn 2 hci as 90,683 "79,869 
I RE EE DEE OM ne PRESS Yon 58,000 
Aesrnes: Mabilittes . =. oa SL 360,389 223,116 
Consumers’ deposits ._.._.____..__. Seghses. 155,984 153,960 
NN ok ee ee ee 3,905,920 3,670,099 
Main extension deposits_...._________________ 594 781 
Other deferred credits.__._____.. eee 462 
Contributions for extensions.___._____._______ 4,652 2,420 
MN Wits Ske Ph SE Se 3.375.368  3,375.368 

en BE RR 5. SET Se eee ed eal pe ec 8,378 8,378 
WIIG 4s. oe. cect ctececcte ce 920,258 306,945 

CI i RN hg le Bs om a abs ir gh etre hte ies $16,923,252 $16,165,424 


—vV. 155, p. 2455. 





~ 





Connecticut Light & Power teehee -Sk 


12 Mos. End. June 30—. 
Operating révenues ____---< Ma rest $24, 310, 878" $21, 762. 486 


Net income before dividends__-_._..__-._____ *3,583,500 *3,893,256 
Preferred stock dividends__...__-__-.-~_-~-2_. 556,059 374,242 
Bal. for com. stock & other corporate. purposes - 3,027;441 3,519,016 
Earnings per common share______-- sod $2.64 $3.07 


*After provision for taxes of $4, 140, 195 ‘and $3, 299,529 for the 1942 
and 1941 periods, respectively. 

‘Note—Provision has been made since Jan. 1, 1942, for Federal income 
and excess profits taxes in accordance with this. company's interpreta - 
tion of the Ways and Means Committee's proposed bill reported May 8, 
1942, as carrying a normal and surtax rate of 40°) and excéss profits 
tax rate of 94% .—V. 156, p. 692. 


Consolidated Coppermines Corp.—Earnings— 


Period End. June 30— 1942—-3 Mos.—1941 1942—-6 Mos.—1941 
Net. inc. before. charges 





shown separate. below $410,778 $596,526 $745,307 $1,400,193 
Actual expler. & devel. 
expenses -...--.--- 59,711 22,517 - 112,492 40,559 
Amort. of mine devel. 
net of current period's 
-expendit. shown above 84,582 112,606 187,099. 243,244 
isms; Fs ci. 38,529 38,334 76,612 76,155 
Prov. for Fed‘ income & 
excess profits taxes__ 45,000 153/713 75,000 377,962. 
Net.inc. before deplet. $182,957 $269,356 $294,103 - $662,254 


Note—Based on 1942 revenue bill as passed by the House of Repre- 
sentatives.—V.. 154, p. 1831. 


Consolidated Edison Co. of New York, Inc.—Output—. 


The. company. on. Sept. .8 announced sendout..of-the electric plants 
of its System for the week ending Sept. 6, 1942,.amounting to 163;- 
100,000 kwh., compared with 149,000,000. kwh. for the corresponding 
week of 1941, an inerease of 9.5% Local distribution amounted to 
141,200,000 kwh., compared with -141 ,000,000 kwh: for ys ~—paraaaareed 
week of last year, an increase of 0.2% .—V. 156, p. 


Consolidated Retail Stores, Ine.—August Sales— 


Period End. Aug. 31— 1942—-Month—1941 1942—8 Mos.—-1941 © 
iby Sea STS $1,296,151 $1,160,846 $8,696,848 $7,019,154 


Consumers Power Co.—Earnings— 


Period End. July 31— 1942--Month—1941 1942-—12 Mos.—1941 
Gross. revenue. __. $4,050,575 $3,958,697 $51,636,827 $48,510,147 











Operating expenses ___ 1,501,735 1,559,993 18,737,902 18,428,233 
Prov. for deprec. and 
amortization —_ ~~ 561,040 550,000 6,783,936 5,700,000 
Prov. for general taxes 266,295 263,809 3,355,270 - 3,158,243 
*Federal income taxes _ 338,223 274,100 4,131,400 3,914,330 
*FPed. excess prof. taxes 521,654 290,600 5,673,395 2,945,637 
Gross income _- $861, 628 $1,020,195 $12,954,923 $14,363,705 
Int. & other deductions 361,606 378,064 4,570,482. . 4,576,762 
Net income —__ ~ $500, 022 $642,131 $8,384,442 $9,786,942 
Divs. on pfd. stock ~ 285,389 285,389 3,424,816 . 3.424.817 
Amort. of pfd. stk. exp. 65,278 65,278 783,339 783,339 
Belence” 2. s2-.- $149,355 $291, 464 $4,176,286 $5,578,786 


*During the seven months ended July 31, 1942, Federal income and 
excess profits taxes have been accrued at the rates prescribed in the 
1941 Revenue Act plus additional provisions aggregating $1,075,699 for 
possible increases. The rates prescribed in the pending House bill 
(45% income and surtax and 90% excess profits tax) would require 
during the first seven months of 1942 $1,732,594 more than at the 
1941 Revenue Act rates, or $656,895 more than was provided in the 
period..—V. 156, p. 602. 


Container Corp. of America—New Technical Director 
Dr. Robert A. Diehm, formerly with Rohm & Haas Co., Philadelphia, 
has been appointed tecnical director of Container Corp., it was 
announced on Aug. 28 by Walter F. Paepcke, President. Dr. 
had been with Rohm & Haas since 1929, doing research and technical 
sales work.—-V. 156, p. 339. 


Continental Baking Co. (& Subs.)—Earnings— 
26 Weeks Ended— June 27,.'42 June 28,41 June 29,'40 














Net sales -_. hed SSeS Seed oak $38,312,832 $32,551,689 $31,208,097 
Cost and expense Peer com 35,070,276 29,986,525 28,651,892 
Operating profit__-_.- —-_-___-__ $3,242,556 $2,565,164 $2,556.205 
Other income .__-_- SESE SES 120,719 128,592 118,940 
Total income --.-~.. ..2-.... $3,363,276 -$2,693/756 $2,675,145 
Loss on equip. disp. of___ ithictenaie 82,581 26,8695. . 65,359 
WwdeweRG ok Si ee penta i Ghai 267,403 1,192 — 
Depreciation <4 .0255, 25524. 5. 881,044 915,990 638 
Pederal income taxes... -__ 837,935 496,745 319,650 
Net pretit. .........- ‘ -.. $1,294,313 $1,253,934 $1,324,900 
Preferred dividends ..._......._.-. 996. 1,603,600 . 1,603,600 
Surplus —_.... — er. $298,005. .°$349;666.- *$278;700 
Earnings per common share_ +$0.27 Nil Nil 
*Deficit. *tOn 1,075,429 shares outstanding. 


Note—-Federal income taxes paid for the year 1940 and estimated for 
the years 1941 and 1942 are subject to adjustment upon final review 
by the U. S. Treasury Department. It is not anticipated that the 
company or its subsidiaries will be liable for excess: profits tax for the 


period. 
Consolidated Balance Sheet June 27, 1942 
Assets—- 
Cash in banks and on hand: ___ see Se Ja 








$5,279,152 
Trade accounts reeeivable__-___ ne AE. EE MEER AE PA ne oe 1,014,702 
Sundry accounts receivable__ ab dep bincatle Seba anpatengtelahenaneti te 208,953 
Loans and advances to employees __ ip dill sheet dics de pn atppen incident te ted 7 M47 
Inventories at cost._...____ --«-+---- 4,700,082 
Sundry stocks; bonds and” mortgages ‘at cost___. Sik Bact dik 177,772 
ne ee Wink. ae o's 599, 
Plant pnd equip. (less res; for depr., $21,820,220)... ___ _. . 29,729:516 
are land, buildings and equipment (net)... __ 252,335 
COG 6 ah ee i ee ets 6,831,405 
Co a fp MAD in nial da th on ia coh Ratner eicip ral cari eae eis Sh $48,800,416 
Liabilitie =— . 
Ace pagebte hfe as ea elas cagA peas ten Cees en $1,080,799 
ccrued estate, social security and sundry ‘taxes. _._ 494.480 
Accrued interest __._.=.. ==. FS BEE EE ates Sid EL 217.075 
Dividend payable on preferred stock........._____-_ x Set 496,154 
Funded debt installments falling due within one year_____ 658,500 
Estimated liability for Federz] income taxes...._._._.. 1,465.341 
Salesmen’s guaranty deposits::-___-.... 2. 336.018 
Pire insurance reserves....._._._____- SENSE Andere AIR RL 40,756 
SS pe ck OE RS OR i elie 153.262 
—— Bebe So 2+ eb. e+ t2 «1Seaees 
8% ‘cumulative preferred stock ($100 par) ptr 24,780,000 
Common stock (1,075,429 no par shares)/_....... 1,000,000 
Wists wens» oo eee 
Earned surplus -...--- 2... __ Pais seat a 956.397 
Me ie 2 Se. nfo oa aon ws eae ge Sar en dn anche eb bad kd asd nase 


—V. 155, p. 2275. 


Continental Can Co., Inc.—New Exec. Vice-Pres.— 


In addition to 8S. J. Steele, Executive Vice-President of the company 

peepee had apy Brn pee geo SOR 

Sept. 9 elected Prank J. O’Brien an_ Executive snt of the 
met ye with headquarters in New York. 

O’Brien has been Vice-President im charge of manufacture for 

the past six yearn, Prior to which he was General Manager of Pro- 

ee wer i 3 7 4 i of ; 

a4 . : ‘ ; . 
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March, LaF, ive 86, b. 602 Mr. O'Brien has also been a director since Detroit & Mackinac Ry Bente El ‘Paso Electric Co. (Del. )—-Earnings— 
Flan pa Cay hag | age = sg po eng to pledge and repledge 12. Mos. End. July 31— 1942 1941 . 
and inc & Cc as collateral security for indebtedness Tana = GE ee . 
Continental Gas & Electric Corp. (& Subs.) Earnings totaling $140,000, evidenced by a short-term mote or notes, not ex- Expenses .__ Fee het Tee es bag adi 
12 Mos. End. June 30— ceeding $500,000 of mortgage bonds.-—V. 156, p. 427. *Federal income taxes__ pane pA ain A Bes. 16,016 24,675 
Subsidiary Operating Companies: Ottley MONO, 8 Soe Ss renga mare 1, 3,730 
Total ting De eae etme y ood $40,725,178 $39,964,985 Dome Mines aia irector— X me 
Electricity and gas purchased for resale ————- 2,756,738  2:304,069 itd.—New Dir @adawee: ss cs 22 e <u... * $308,683 $329,849 
i tal RR RIN Sat IE Se 13,218,598 12,793,927 Byron C. Foy; Vice-President and director of Chrysler Corp., Presi- Preferred dividend requirements... __-__—_- 111,425 141,236 
OSS TS ie aR AE SR GIRO 8 3 2.173.713 2,064,268 dent of De Soto.Moter Corp., and director of other companies, -has 2 
Demetes 2s. fs. 4.659, 4.716.230 een elected a director of Dome Mines, Ltd.—V. 156, p. 513. Balance for common stock and* surplus. 2:~_ = $192,258 ~ Ba 16 es 
State, local, ete., taxes. -.._...__-.-.--_--_.-. ~ 3,537,209 3,894,502 *The nf does not consider that it has any Mability for” 
State income taxes: -_.2---2) 2 re aa Duro Test Corp.——Cash Dividend of 5 Cents— profits taxes.—-V. 156, p. 603. . : Bnet 
ener Glan eee ses — eee aes ey —_The- directors have declared a cash dividend of five-cents per share Electri Preficred 
Fede ~y Ie peta aan su 990 , on the common stock, par $1, payable Oct. 1 to holders of record Bond & Share Co.—Will Exchange 
Provigion att meres 2 sth SESE aa Sept. 23. This is the first payment since March 1, 1939, when a 4% Stock for Amer. Gas & Electric Co. Common 
Net earnings from utility operations...____ $9,947,612 $11,420,415 ck distribution: was made.—V. 156, p. 864. The company.on Sept. 8 filed with the SEC an application aspen: 
Cle Ween Oe ee oo a 27,303 76,061 ing Section 11 fe) of the Public Utility Holding Company A 





$9,974,915 $11,496,476 


Total net earnings__..._____- 
3,903,944 4,507,730 


Total int. & divs. on securs. held by public, ete. 














MRGRROS- SiG a ees Se lt $6,070,971 $6,988,746 
*+Continental Gas & Electric Corp.: . 
Income from interest, dividends, RCO Fs SETAE 16,159 38,739 
eee fe? weil oink aaa $6,087,130 $7,027,485 
Interest ue a ne as 2,490,162 2,521,038 
Amortization of, debt. ceeownt and expense... 157,077 -159,132 
“State; local and Federal taxes____.__-...____- 165,050 128,357 
Provision for estimated \aatabes in Fed. taxes ke ipl Se 
Expenses ‘and miscellaneous... 207,706 173,083 
Consolidated net income —._-..--..--_-.-__- $3,057,001 | $4,045,874 
Dividends on prior preference stock__.-___.___ 1,320,053 1,320,053 
Consolidated balance ___.__...~--.~----..~- $1,736,248. $2,725,821 
Earnings pér share of common. stock... __ iss +> 3840 $12.71 


“Federal income taxes for current period are based on rates pre- 
Scribed by the Revenue Act of 1941. fExclusive of income from sub- 
Sidiaries.—V. 156, p. 339. 


Crown Drug Co.—August Sales— 


Period End. Aug. 31— 1942—-Month—-1941 1942—-11 Mos.—1941 
(SEP ARE oh ET $834,034 $743,078 $8,573,723 $8,065,335 
—V. 156, p. 602. 


Crown Zellerbach Corp. (& Its Subs.)—-Earnings— 
(Including Canadian Subsidiaries) 








3 Mos. End. July 31— 1942 1941 
Se EMO) eA a urs at a $20,379,431 $19,980,381 
Other oper. iricome inet) (excl. depreciation) __ 286,714 298,841 
Miscellaneous income inet)... =. 53,288 39,995 
Dividends from ‘Fibreboard Products, Inc.______ 117,232 117,232 
+ OCGl- IOSMNO- cece. ee $20,836,665 $20,436,449 
Cost of goods sold, excl. of deprec. & deplet._._ 13,438,546 . 13,026,532 
Depreciation. and depletion___.__-.___~_.__-__ 1,242,017 . 1,133,594 
Operating expenses _____-__--__--__--_- +. os 1,951,048 1,868,265 
Interest on notes payable to banks__.__...____ 26,875 42,257 
U. S. Govt. and Canadian taxes on income, 

based on existing. laws._......-_.____._____ 1,841,621 2,032,921 
Prov. for poss. additional U. S. Govt taxes on 

ROOD lids hte bis <BR ech $16,000: «« « <seske 
Minority stockholders’ equity in earns., princi- ; 

pally Pacific Mills, Ltd. ~_-..,~.-~.-.---.... 18,411 23,745 

Net profit for period___.__.--~- ee ee $1,803,147 $2,309.135 
Earnings per common share_._.....--.-~..--+- $0.50 $0.73 


Nete—The foregoing pore jnciades the items of income and 
expense of Canadian subsidia , after translation of the respective 
Canadian accounts into equivalent U. S. dollars, at the rate of 90 cents 
per Canadian dollar, except the charges for depreciation and depletion 
which were converted at the parity of exchange. The net profit of 
Canadian subsidiaries, after deductions of exchange necessary to con- 
vert the increase in working capital for the three months ended July 31, 
1942, to equivalent U. S. dollars, and. the minority stockholders’ ‘equity, 
was $206,856. The consolidated net profit shown above for the -corre- 
spending three months last year includes net profit of Canadian sub- 
sidiaries of $307,269, after «liminating a provision for Canadian pro- 
vincial taxes on income, not required because the various provinces 
of Canada withdrew from the income tax field, effective Jan. 1, 1941, 
until one yeer after termination of the war. —V. 155, p. 779. 


Dallas Office & Club Bldg., Inc., Dallas, Tex.—-Tenders 


First National Bank, depositary, Dallas, Texas, will until 10:00 a.m. 
on Nov. 2 receive bids for the sale to it of Ist mtge. sinking fund 
5% bonds, dated June 1, 1934, and due Oct. 1, 1944, to an amount 
sufficient to exhaust $20,713.16 ‘held in the sinking fund) at prices 
not to exceed par and int. Authorized issue is $757,000. 


Delaware Fund, Inc.—Special Dividend— 


The directors have declared a special dividend of five cents per share 
in addition to the usual quarterly dividend of 15 cents per share on 
the common stock, both payable Sept. 15 to holders of record Sept. 3. 
Like amounts were disbursed on March 16 and on June 15, last, and 
in each quarter during 1941. A year-end dividend of five cents was 
also paid on Dec. 24, last year.—V. 155, p. 2182. 


Diamond Match Co.—Earnings— 








6 Mos. End. June 30— 1942 1941 1940 
Operating income —..._~...--~~- .. $2,468,493 $1,897,016 $1,769,761 
Deptecieten ...—...~.-------~.--... 101,815 107,424 115,247 
Federal income tax, etc. ~..--~.---- 1,335,720 786,601 651,278 

BE EID ps comsremmnsieahc an énronebeosiicrinmnnn en $1,030,957 $1,002,991 $1,003,236 
Preferred dividends __.._-._.-._-~- 450,000 450,000 450,000 
Common dividends paid______--~~- 525,000 » 525,000 525,000 

CII 0s. siken ecteiarcisieinisvihaladianiencipribontuedaut $55,957 $27,991 $28,236 
Shares of common stock (no par)... 700,000 700,000 700,000 
Earnings per share.._......--.--~. $0.83 $0.79 $0.79 


Note—Pederal taxes in 1942 have been accrued on the basis latest 

















information regarding the proposed Revenue Act, 1942, including 
House Bill 7378.—V. 156, p. 427. 

Diamond T Motor Car Co.—Earnings— 

3 Mos. End. June 30— 1942 1941 1940 1939 
*Gross sales ._....~~-~- $23,719,202 $7,830,494 $2,751,059 $2,476,404 
Cost of te cecietduticics ,880 7,006,583 2,445,197 2,172,288 

Gross profit on new 

trucks & serv. parts $3,669,323 $823,910 $305,863 $304,115 
Gross profit on sales of 
- used trucks -..------ _ ----+- 1,822 957 1,740 

Profit on sales____.. $3,669,323 $825,733 $306,821 $305,855 
Sell., gen. & adm. exp. 582,409 438,369 272,716 244,699 

Operating profit _... $3,086,914 $387,364 $34,103 $61,156 
Other income —...~-~-~- 2,268 5,570 4,617 4,143 

_ | | EE $3,089,182 $392,933 $38,720 $65,299 
Interest paid ~..-.----- . 5,796 660 167 
Contingent reserve _..~ TO 5 - Sohn eer inde “1 
Prov. for Fed. inc. taxes . 2,050,864 +174,700 8,725 12,500 

Net income -------- $271,355 $212,437 $29,336 $52,632 

*Of new trucks and service parts, less discounts, returns, allowances, 


Federal and State sales taxes. tIncluding excess profits tax. 


Note—Federal income and excess profits taxes for 1942 have been 
adjusted on the basis of the tax bill passed by the House of Repre- 
sentatives on July 20, 1942.—V. 156, p. 864. 





Eagle Leck Co .—New Director— 


Preston Upham and Sinclair Weeks have resigned as directors. Pom- 
eroy Day, Attorney of Hartford, Conn., has been elected te fill one of 
the vacancies.—V.. 156, p. 864. 


East Keotenay Pewer Co., Ltd.—Earnings— 
Period Ended July 31— 1942—Month—1941 1942—-4 Mes.—-i941 





Gross earnings_____— as $65,303 $59,753 $255,108 $219,740 
Operating expenses__ 26,456 18,619 99,979 70,184 
$38,847 $41,134 $155,129 $149,556 


Net earnings.___.___ 
Note—Operating expenses - not include income and excess profits 
taxes.—V.. 156, p.. 161. 


East Tennessee & Western Nerth Carolina RR. Co.— 
Bonds Called—— 


A total of 50 ist mtge. ‘5%. extended bonds due- a. 1, 1965, has 
been called for redemption as of Sept. 15; 1942 at $700 per bond and 
accrued imterest. Payment will be made at the Tradesmens National 
—- Trust Co., trustee, 1420 Walnut St., Philadelphia, Pa.—vV. 155, 
p. : 


Eastern Steamship Lines, Inc.—Resumes Dividend on 
Common Shares— — 

The directors on Sept. 4 declared a dividend of $1 per share on the 
common stock, payable Ort. 15 to hokiefs of record Sept. 18. This 
is the first payment to be made on this issue since 1936. 

The directors also déclared the usual quarterly dividend of 50 cents 
per share on the $2 cumulative convertible preferred stock, no par 
value, payable Oct. 1 to holders of record Sept. 18. 

Earnings for Menth and Seven Months Ended July 31 

Period End. July. 31— 1942—-Month—.1941 1942——-7 Mos.— 1941 





Operating revenue ___— $254,746 - - $909,556 - $1,934,481 ~ $5,471,328 
Operating expense ~_-_ 87;789 713,198 1,052,238 5,317,726 
Operating income _____ 166,957 196,358 882, 153,602 
Other ineome ____.____ 1,137 5,445. 7,246 14,496 
Other expense ~.--—-_ 22,239 42,963 162,409 360,825 

Net income ________ $145,855 $158,840 $727,080  *$192,727 


*Deficit.—-V. 156, p. 513. 


Ebasco ‘Services Inc.——_Weekly Input— 


For the week ended Sept. 3, 1942, the System inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 
during 1941, were as follows: 

—Thousands of Kilowatt-Hours— 


—Increase— 

Operating Subsidiaries of— 1942 1941 Amount Pct. 
American Power & Light Co._ 160,534 139,765 20,769 14.9 
Electric Power & Light Corp. 88,489 82,481 6,008 7.3 
National Power & Light Co._ 115,996 106,182 9,814 9.2 
The above figures do not include the system inputs of any companies 


not appearing in beth pericds.—-V.-156, p. 864. 


(The) Ecuadorian Corp., Ltd.—3-Cent Dividend— 


The directors’ have declared a regular quarterly dividend of three 
cents per share, U. S. currency, on the ordinary shares, payable Sept. 
30 to holders of record Sept. 10. A similar distribution was made on 
March 31 and June 30, last, and on Jan. 1, agen. 1, June 30, Sept. 30 
and Dec. 31, 1941.—YV. 155, p. 2276. 


Edison Brothers 


Period End. Aug. 31— 
Sales 
—V. 156, p. 780. 


Edison Sault Electric Co.—Private Sale of Bonds—The 
SEC on Sept. 3 granted the company exemption from 
the competitive bidding rule in connection with the 
issue and private sale to certain insurance companies of 
$990,000 ist mtge. bonds, 3%4%, due 1972, at 104 and 
$100,000 3% notes. 

The $990,C00 first mortgage bonds, series A, 334%, due July 1, 1972, 
will be sold to State Mutual Life Assurance Co., Worcester, Mass., 
Mutual Life Ins. Co. and National Life Ins. Co. Battles & Co., Inc., 
Smith, Landeryou & Co., and White, Weld & Co. are the selling agents. 
The company proposes to apply the proceeds as follows: (a) $923,000 to 
redeem presently outstanding first mortgage sinking fund bonds, series 
A, 4%%, and series B, 4%%, due Oct. 1, 1961; $42,500 to reduce 
short-term bank loans now outstanding in the amount of $142,500; 
and the balance to be paid into the treasury of the company.—vV. 156, 
p. 251. 


Stores, Inc.—August Sales Up— 


1942—-Month—1941 1942—-8 Mos.—1941 
$3,433,461 $2,561,866 $28,299,408 $20,738,889 


El Paso Electric Co. (Texas) —Earnings— 
Period Ended July 31—_-_: 1942—-Month—-1941 1942—12 Mos.—t1941 

















Operating revenues____ $390,250 $347,084 $4,270,230 $3,757,748 
Gperetten: cs == 137,149 131,344 1,607,638 1,445,147 
Maintenance __..._- a 24,559 20,747 252,534 227,775 
Depreciation —.1:.._--~ 36,630 34,766 430,353 410,457 
°Pederal income. taxes_ 93,220 42,737 705,232 303,377 
Other taxes ...._.._-_- 35,306 35,448 425,037 393,021 
Net oper. revenues__-_ $63,386 $82,042 $849,436 $977,971 
Other income, net _--- Dr1,474 2,437 Dr49,192 16,277 
Balance -.......--- $61,913 $84,480 $800,244 $994,248 
Int. and amort. (pub. )_ 21,919 22,528 266,198 369,239 
Melenee: | sii sis $39,994 $61,952 $534,046 $625,009 
Interest (El Paso eS RR es gee eee 23,850 
I a alain 5s cy en te nents ic nalicbins $534,046 $601,159 
Preferred dividend requirements___..._.... _ 67,501 60,438 
Balance applicable to El Paso Elec. Co. ( Del.) $466,544 $540,721 
*Accruals for 1942 Federal income (normal and surtax) and excess 


profits taxes are based upon the 1941 Revenue Act plus an added 
provision of approximately $220,000 for additional taxes which may 
be required under the proposed 1942 Revenue Act. This additional 
amount is being spread monthly upon the basis of taxable income. The 
amounts shown above for Federal income taxes inciude provision for 
estimated excess profits taxes of $600,339 and $121,341 for the 12 
months ended July 31, 1942 and 1941, respectively. For comparative 
purposes Federal income and excess profits taxes for each month of 
1941 have been restated to give effect to the Revenue Act enacted in 
September, 1941. 

tIncluding operations for the entire period of system acquired Dec. 
30, 1940, from Mesilla Valley Electric Co.—V. 156, p. 603. 





applicable thereto for approval of a plan to enable it to 
the provisions of Section 11 (b) of the Aet. 

The application states that eager yp Pe is the 'o 
of 646,985 shares of the common steck of American Gas & Co., 
a registered holding company under the Act and a subsidiary of 
Bond & Share Co., and that the applicant now has outstanding 
1,059,325 shares of $6 preferred stock and 269,600 shares of $5 pre- 
ferred stock. The application also states that EBleetric Bond & Share 
Co. now proposes to divest itself of its interest in American Gas & 
Electric Co. and to use additional cash: in retirement of its eunetaaans 
preferred stocks. 

It is stated in the plan submitted with the application that Electric” 
Bond & Share Co. proposes to offer, for each share of its preferred 
stocks, common, stock of American Gas & Electric Co. plus cash from 
its treasury. or from the sale of bonds in its portfolio. The plan, as 
filed, does not set forth the basis of such exchange offer; instead, the 
applicant states that the terms thereof will be submitted by amend- 
ment and will be predicated upon the market value of the common 
stock of American Gas & Electric Co. and: of the preferred stocks of 
Electric Bond & Share Co. and upon other applicable considerations 
at the time such amendment to the plan is filed. The plan, as sub- 
mitted, contemplates that the exchange offer will be open for a 
specified period (not presently stated), and that such offer will provide 
that if the number of shares of common stock of American Gas & 
Electric Co. owned by Electric Bond & Share Co. (846,985 shares) is 
mot sufficient to take up all shares of its preferred stocks offered 
for exchange, Electric Bond & Share Co. will apply its holdings of such 
common stock and cash to the acquisition upon such basis (to be 
furnished by amendment) of a substantially pro rata portion of the 
Shares‘of those preferred stockholders who desire to take advantage of 
such exchange offer. .The applicant also states that in order to avoid 
the acquisition of fractional shares of its preferred stocks the’ plan 
will provide that all shares of preferred stocks offered for exchange are 
to oe to acquisition in whole or in any full share part.—V. 156, 
p. #865. 


Electric Storage Battery Co.—50-Cent Dividend— 


A dividend of 50 cents per ‘share has been declared on the common 
stock, no par value, payable Sept. 30 to holders of record Sept. 14. 
A similar payment was made on this issue on March 31 and June 30, 
last, and each quarter from March 30, 1938, to and including Sept. 30, 
sts eyed on Dec. 23, 1941, a disbursement of $1 per share was made. 
—V. 156, p. 780. 


Electrical Products Corp. (& Subs.)—Earnings— 
Earnings fer the 6 menths ended June 30, 1942 


patberscees if. 08 








Gross profit from rentals and sales_______.______-__- nd $511,819 
Selling, administrative and general expenses_____________ 246,898 
Canine WOON i ok 4 ee a $264,922 
Divetewis (SOeetveN 2b kek a A Ee lak 7,321 
Bad debt recoveries, commissions, disc. & other income___ 16/908 
Total inceme —..___.._ ~~ piitn ndbadiccs $289,150 
Interest, discounts & other sundry deductions_ Be Wipes 23 8,249 
Prov. for Federal income tax contingency (est. Rikon oe 140,450 
Net profit —..___-. ' silent ts salah tan en $140,450 
Consolidated surplus at “Dec. 31, PGE nc cecandhen. SOLeeLs 805,294 
| ee Fae oe: eon ‘ a $945,744 
Cash: dividends paid Yaw a linoee eemee vtlor EP Y. is Sin SMa we. SHH 131,001 
Balance at June 30, 19424)... spaietee sonnel $814,743 
Earns. per share on cap. stock (262, 002 shs. hea sassetll $0.54 


Nete—-Provision for depreciation of the plant and equipment for 
the period amounted to $16,253; amortization of rental. equipment 
amounted to $209,904. 


Consolidated Balance Sheet June 30, 1942 


Assets—-Cash, $323,707; customers’ obligations (less reserve of 
$23,101), $267,949; inventories—at lower of cost or market, $597,685; 
investments & other assets, $315,453; investment in rental equipment, 
$813,910; land-—at cost, $234,842; buildings, machinery and equipment 
-—at cost (less reserves for depreciation, $320,843), $240,644; patents 
—unamortized cost, $2,107; rental agreements——-contra, $1,631,051; 
deferred charges, $156,743; total, $4,584,092. 


Liabilities—-Accounts payable, $74,045; dividends payable, $65,473; 
accrued taxes, $143,999; provision for Federal taxes on income (est.), 
$140,450; reserves for losses on signs and for general contingeniecs, 
$224,293; deferred income, $56,855; rental agreements—contra, $1,631,- 
051; capital stock ($4 par), $1,048,008; capital surplus, $385,173; 
earned surplus, $814,743; total, $4,584,092.—V. 151, p. 1142. 


Empire Power Corp. (& Subs.)—Earnings— 














6 Mos. Ended June 30— 1942 1941 
Interest earned __________- He priate $694,654 $738,813 
Dividends received or accrued____ 58,193 141,649 

Total interest and dividend income. pana i $752,847 $880,462 
GROERTEOS CUIPONOCS. 2. <i en ek hi a 97,728 79,999 
Taxes, incl. prov. for ‘Fed. income taxes______ 281,535 258,050 
Interest paid - __- BEECHES BA Ae Ne “i 157 103 
Other contractual deductions. ____ sid Pea 1,748 2,391 

Net operating income___.........- -~--- $371,682 $539,920 
Losses on sales of investments___ ee 148,116 14,492 

Net profit carried to surplus_______________ $223,565 $525,428 
Divs. on pfd. stock of subs. in hands of public 100,919 144,270 
Min. stockholders’ int. in income of sub. co.__ 749 1,560 

pA POSE LONE NL ARRON PERL tage $121,898 $379,597 

Consolidated Balance Sheet June 30, 1942 

Assets—Cash, $5,129,446; accounts receivable, $100; notes receivable, 

$4,000; interest and dividends accrued, $660,311; investments, $33,- 


966,789; Empire Power Corp. pfd. and partic. stocks held by sub. cos., 
$4,500,550; pid. stock of sub. co. held by Empire Power Corp., $1,984,- 
800; organization expenses, $139,097; furniture and fixtures, $10,556; 
total, $46,395,648. 

Liabilities—Accounts payable, $5,701; unclaimed dividends and in- 
terest, ete., $32,492; reserves, $2,478,828; preferred stock, $4,223,200; 
minority interest in common stock and surplus of subsidiary, $63,276; 
Empire Power Corp $6 cumul. pfd. stock, $7,133,000; participating stock 
(less stock in treasury), $3,093,300; common stock, $1,000,000; surplus, 
$28,365,850; total, $46,395,648.—V. 156, p. 693. 


Emerson Electric Mfg. Co.—Arranges $30,000,000 Bank 


Credit— 

The company has arranged a $30,000,000 credit with a syndicate of 
banks to finance its war work. The company will pay 242% interest 
on amounts actually borrowed, and. % of 1% on the unused portion 
of the credit, subject to the right to reduce the amount of the credit 
at any time. The credit expires July 1, 1944. 

The war work which the company is scheduled to turn out in coming 
months is many times its largest normal volume in its 51-year bistory, 
W. S. Symington, President, said in a letter to preferred stockholders, 




















-—” 























































































~ 








958 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 14, 1942 





The Government is assisting in obtaining the necessary funds, Mr. 
Symington says. 

The company’s borrowings will be evidenced by notes which. will 

mature not more than one year from the date of issue. The War 
nt will guarantee this financing to the extent of agreeing 
to purchase 90% of the leans from the banks upon request. 

Although counsel for the company believes the proposed financing is 
legal and does not require the consent of the preferred stockholders, 
counsel for certain of the banks have asked that the consent of 
holders of 75% of the preferred stock be obtained.—V. 155, p. 2456. 


Engineers Public Service Co. (& Subs.)—Earnings— 
Period End. July 31— 1942—Month—1941 1942—12 Mos.—1941 
Operating revenues __. $6,228,283 $5,483,996 $69,971,961 $60,635,124 



































Goperstion —.....-....- 2,311,948 2,058,695 25,748,190 22,117,897 
Maintenance —_.- ~~~ 403,108 361,507 4,699,195 4,041,985 
Depreciation _........— 569,485 567,907 6,839,932 6,610,260 
*Federul income taxes__ 1,061,223 516,134 9,199,755 4,747,892 
Other taxes __.__...___ 614,726 566,662 6,998,422 6,366,448 
Net oper. revenues_._._ $1,267,794 $1,413,092 $16,486,467 $16,750,642 
Other income (net).___ Dr25,436 5,277 Dri9i,571 Dr86,598 
petbeadie S25 Sete $1,242,357 $1,418,369 $16,294,896 $16,664,044 
Interest & amortization 592,590 617,274 17,221,445 7,468,934 
Se saaie tie nies ING 0 $649,768 $801,095 $9,073,451 $9,195,110 
Divs. on pfd. stks. decl 256,394 215,440 2,768,758 2,861,185 
OR Sto $393,373 $585,655 $6,304,693 $6,333,925 
Cumul. pref. divs. earned but not declared_____ 1,583,970 1,538,630 
* 
SS EL ARSE Reed SESE DET SERED ORS OSTEO $4,720,723 $4,795,295 
Amount applicable to minority interests_______ 21,392 25,568 
fede ni loam a dak: tellasnee didi dinlg gaicrecematine ahcoe aaa $4,699,331 $4,769,727 
?tEarnings of a subsidiary company __--..-.__._ 938,480 __..._ 
| NES ESN eee Ge eee OD era © RONEN OA $3,760,851 $4,769,727 
Cumul. pfd. divs. of a sub. co. not earned... 2 Le 45,340 
Bak of earns. applic. to co. (as above)______ $3,760,851 $4,769,727 
Amort. of disct. applic. to bonds of a sub. co. 
owned by parent co., deducted above_._._____ 3,197 7,574 
Earns. from sub. cos., incl. as deducts. above: 
Preferred dividends declared___.__.____-___ 306,781 177,036 
ES 2 AE re a Oe 38,577 56,760 
Earnings from other sources__.________-_______ 123,395 107,853 
SE SR ik eerie ain lie oe et $4,032,801 $5,118,950 
Bxpenses and taxes__..__-___--__------______ 388,125 397,594 
Bal. applic. to stocks of Eng. Pub. Serv. Co... $3,644,676 $4,721,356 
Divs. on pfd. stock of Eng. Pub. Serv. Co.____- 2,256,084 2,275,490 
Balance for common stock and surplus______ $1,388,591 $2,445,867 
Earnings per share of common stock ______-____ $0.73 $1.28 


*Accruals for 1942 Federal income (normal and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added pro- 
vision of approximately $2,900,000 for additional taxes which may be 
required under the proposed 1942 Revenue Act. This additional amount 
is being spread monthly upon the basis of taxable income. The amounts 
shown for Federal income taxes include provision for estimated excess 
profits taxes of $5,183,989 and $1,371,709 for the 12 months ending 
July 31, 1942 and 1941, respectively. For comparative purposes Fed- 
eral income and excess profits taxes for each month have been restated 
to give effect to the Revenue Act enacted in September, 1941. fin 
excess of its preferred dividend ts. for the period, less minority 
interest, credited to reserve for depreciation in value of investments in 
subsidiaries. tApplicable to Engineers Public Service Co. (1941—-before 
allowing for unearned cumulative preferred dividends of a subsidiary 
company). 

Earnings, 12 Months Ended July 31 (Company Only) 
1942 








1941 

Total revenues ___.__..____ aS a $3,323,956 $3,739,419 
PT RAPES SER Nt a ee 297,898 203,527 

‘weaeral income taxes...............-........ 97,640 158,928 
LS BEREREE RES ES No LER See Cr7,413 35,139 
a ods ceindauiunbiedbindulivediont $2,935,831 $3,341,825 
Preferred dividends —....-...-----..--i----. 2,256,084 2,275,490 
Balance for common stock and surplus_____— $679,746 $1,066,335 
Earnings per share of common stock__.________ $0.36 $0.56 


*The company does not consider that it has any liability for excess 
profits taxes.—-V. 156, p. 693. 


Equitable Investment Corp. of Mass.—Earnings— 
for six munths ended June 30, 1942 


patel ARSE a i NEA ND ES A $5,235 
pI AR Ske ERE RE SSS RRS Se RRC Sa a OE 1,002 
Net income from dividends_..._._.._-.__..__-_- aS eS $4,233 
Portion of receipts from sale of capital stock allocated to 
I i hs nti tale ase eb. ects dibterer 55 
a i a leads ilemieneaberiaibiitre seakab $4,288 
Undistributed income at Dec. 31, 1941, exclu. of net loss 
NE EEL TE LDN DELL AD AAT OO ADE 1,347 
Neen I canatn-octpridbeyaneienividpratereienpntnniie $5,635 
I a wacigeereermetineedntanibeess er-araseennranineeg 3,478 
Undistributed income June 30, 1942__.__--_._------_-_- $2,157 
*Net loss from sales of securities__.___...._..____-------... 16,751 
ee is ee a, a a $14,595 


*Gains and losses on sales are determined on the basis of cost of 
perticular certificates sold, where identification is possible, which re- 
sulted in applying the cost of the earliest purchases to the first sales. 


Nete—No provision has been made for 1942 Federal taxes on 
‘$mecome since the liability for such taxes, if any, cannot now be 
determined and may be less than an estimated tax of $75 based on 
operations for the six months ended June 30, 1942 and as computed 
,.umder the Internal Revenue Code then in effect. 

Balance Sheet June 30, 1942 


Assets—-Investments at cost (aggregate quoted market value $145,- 
644), $222,198; cash in bank, demand deposits, $5,155; aecount receiv- 
able for sale of shares of the company, $2,615; dividends receivable, 
$542; total, $230,510. 

Liabilities—Accounts payable and accrued ex $661; capital 
_ Steck ($5 par), $39,385; paid-in surplus, $205,059; total deficit, $14,595; 
total, $230,510.—V. 155, p. 2456. 


_ (M. H.) Fishman Ce., Ine.—August Sales— 

Period End. Aug.31—  § 1942—Month—1941 1942—8 Mos.—1941! 
‘Bales $519,514 $465,710 $3,497,140 $3,036,936 
—V. 156, p. 513. 


Feod Fair Stores, Inc.—Sales Continue Higher— 
Period End. Sept. 5— 1942—4 Wks.—1941 1942-36 Wks.—1941 
Bales ‘ $3,078,945 $2,582,060 $28,342,074 $22,734,045 

It is amnounced that there are 76 stores now in operation com- 
pared with 73 for last year.—V. 156, p. 781. 


Feod Machinery Corp.—70-Cent Common Dividend— 


The directors on Sept. 2 declared a dividend of 70 cents per share 
on the common stock, payable Sept. 30 te holders of record Sept. 15. 
‘This compares with 35 cents per share paid on March 31 and June 30, 
this year, and on Dec. 31, 1941, while on Sept. 30, last year, a special 
of 35 cents and a quarterly of 35 cents were paid.—V. 156, p. 694. 


Ford Motor Co., Ltd., England—Final Dividend— 


ee ee = ee ee 





On Sept. a a final, dividend of 5.3 cents per share was paid for 
31, 1941. on the American. depositary receipts 


the year ended Dec. 


fer ordinary (registered) shares to holders of record Aug. 1). An 
interim dividend of 5.4 cents was paid on April 16, last. 
The company on Sept: 22, 1941, paid a dividend of 11 cents per 


share for the year ended Dec. 31, 1940.—V. 156, p. 428. 


Equity Cerp.Semi-Annual Report— 


The report of the corporation fer the six months ended June 30, 
1942, shows net assets as of that date equivalent to $3,598.45 per 
$1,000 face value of assumed debentures and $40.69 per share of 
$3 convertible preferred stock (preference in liquidation $50 per 
Share and accumulated dividends). Comparable figures for Dec. 31, 
1941, were $3,737.23 per $1,000 debenture, and $42.59 per preferred 
Share. Comparable figures for June 30, 1941, were $4,121.73 per 
$1,000 face value of debentures, and $49.14 per preferred share. 


Earnings for six months ended June 30 








1942 1941 1940 1939 
Cash divs. on stocks of 
assoc. & sub. cos.: 
Gen. Reinsur. Corp._ $76,254 $76,254 $75,607 $73,885 
Cash divs. on stocks of 
other corporations —~ 111,463 121,187 122,330 117,937 
Int. earned on bonds__ 13,024 13,331 10,846 19,217 
Miscellaneous imcome._-  --._... Eee | Sos 414 
ag HRS a SS Sa EE $200,741 $212,445 $208,783 $211,452 
Operating expenses __- 42,217 45,475 64,828 62,716 
Interest on debentures_ 80,625 83,750 83,750 83,750 
Int. on bank indebt.___ | RRR Es 2 ah RNS OG chert ia 14,854 
Taxes refunded to deb. 
holders & taxes paid 
as soured... ._..._ 2,154 2,182 2,176 1,901 
*Execess of income over 
oper. expenses_____ $74,899 $81,038 $58,028 $486,231 
Preferred dividends ___ 153,227 159,610 371,301 389,667 


*Without giving effect to results of security transactions. 
Balance Sheet—June 30, 1942 


Assets—Cash in banks and on hand, $553,601; account receivable 
for securities sold—not delivered, $11,032; accounts & dividends re- 
ceivable and imterest accrued, $24,922; general market securities, at 
market quotations, $3,623,151; investments in securities of subsidiary 
companies, $4,697,631; investment in security of associated company, 
$2,878,588; total, $11,788,926. . : 

Liabilities—Accounts payable, accrued expenses and taxes, $28,264; 
dividend on preferred stock payable July 15, 1942, $153,228; accrued 
interest on debentures outstanding, $66,667; reserve for contingencies, 
$25,701; debentures assumed by the corporation, $3,200,000; capital 
stock, $683,433; surplus, $9,979,801; unrealized depreciation (net), 
$2,348,167; total, $11,788,926.—V. 156, p. 252. 


Galveston-Housten Co. (& Subs.)—Earnings— 
Period Ended July31— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues____ $537,828 $368,582 $5,326,120 $4,072,644 
Gpetetias 12:45..46557 245, 179,780 2,495,173 1,952,051 
Maintenanee _._._.____ 63,317 50,892 673,365 565,324 
Ta = anche vigils heh dsiectnde tele 127,169 47,236 945,800 536,626 

Oper. income _______ $101,782 $90,674 $1,211,782 $1,018,642 
Other income, net____~ Dr232 121 Dr1,734 135 

Gross income______~- $101,550 $90,794 $1,210,048 $1,018,778 
Depreciation -.._...-_ 33,880 23,994 353,095 354,532 

Gross income_-____-_--~ $67,670 $66,800 $856,953 $664,245 
Int. on bonds, Houston 

Biectric Co. ........ 8,821 8,821 105,855 139,044 
Int. on coll. and equip. 

I cache as iatnaaneh iatiicay 4,134 5,694 54,372 55,520 
Amort. of debt expense_ 130 1,668 23,087 8,530 

Net income _._.___-__ $54,586 $50,617 $673,638 $461,152 
Dividends declared om common stock __________ 160,641 67,177 


Note—Pending enactment of the 1942 Revenue Act the amount of 
Pederal income and excess profits taxes for which the company and 
its subsidiaries may be liable in 1942 is se uncertain that a reliable 
estimate cannot be made. Aceruals being made in excess of the pre- 
se year may not therefore be representative of actual requirements. 
—V. 156, p. 604. 


Garlock Packing Co. (& Subs.)—Earnings— 











6 Mos. End. June 30—- 1942 1941 1940 1939 
Net profit from oper... $1,792,857 $1,353,522 °$684,377 $477,787 
Other income credits___ 26,591 21,253 16,116 9,596 

Gross income ______ $1,819,448 $1,374,774 $700,493 $487,383 
Income charges. _...__. 16,300 15,306 13,343 19,927 
RN Sette kd ew 3,400 3,750 18,490 27,425 
Amortiz. of debt disct. 

i ee 422 689 
Prov. for Federal inc. 

ORS Go 2 11,299,364 $709,796 139,715 75,208 

Net income ________ $500,384 $645,922 $528,523 $364,133 
Dividends paid _______ 313,875 313,875 261,563 209,250 

i al RA er $186,509 $332,047 $266,960 $154,883 
Shares common stock 

outstanding (mo par) 209,250 209,250 209,250 209,250 
Earnings per share____ $2.39 $3.08 $2.52 $1.74 

*After deducting Canadian exchange adjustment, $21.607. +After 


deducting cash discounts on sales which, in prior semi-annual reports 
in annual reports prior to 1938 were includéd in income charges. 
tIncludes provision for United States and Canadian excess profits taxes 
amounting to $1,044,795 in 1942 and $431,390 im 1941. 








Consolidated Balance Sheet, June 30 
Assets— 
1942 1941 
SE ot SHEDS CAR bree eg i Salle AOR CS Sart ats $1,577,310 $956,549 
et EAE EE gE ADIN IN ge 82 A 1,077,515 874,320 
Inventories __._.______ iii cieitad lad eat dcenes iabiciet dead 2,620,694 2,059,775 
Cash value of insurance___........-...__. --- 22,360 20,883 
Dominion of Canada bonds____.___.--_____-_. 26,937 8,919 
LR. aN RRL mn ROOT ae ERE 2,391 3,681 
Ren i ak 308,886 241,166 
*Land, buildings, equipment, etc.._.....________- 3,036,141 2,776,899 
eR SINS SESE Vie MR - cee 1 t 
SD iinet ans PURtiiliA hs ciipine <dehelghect hicks sos ening Milan Rats iss apenas $8,672,235 $6,942,192 
Liabilities— 
Se I aoe ns oo en erin eres $83,748 $417,816 
i seiiet aE linn oy enenshti Ucahnler ananeiiys oo aiaaagpoiaraeiiearee 563,907 390,315 
Convertible notes called______ _._.. ___________ 620 1,040 
FE IED aici em Stewie no shina oe 2,190,059 925,690 
5-year bank loam due May 31, 1945.__._______ 315,000 j F 
+Common stock _____..._-___-- rE re ee eee ant 213,965 213,965 
lt RRS SEES ERR IESE: SE EO = 5,309,651 4,648,081 
pe , iS ES ae ee Dr4,715 Dr4,735 
2 RARER SET eS TRS iiss ie SRE "a 9, tO $8,672,235 $6,942,192 


*Less reserve for depreciation of $2,954,628 in 1942 and $2,737,098 
in 1941. fRepresented by 213,965 no par shares. {Represented by 
4,715 no par shares.—V. 153, p. 1275. ; 


General Metors Acceptance Corp.—Consolidated Bal- 


ance Sheet June 30— 
1942 1941 


$ $ 
39,558,428 47,670,148 
413,718,638 601,764,489 





Apenante veasivelte —.-....-.-- ~~... 3,281,382 1,582,966 
EN ine a ndiecomem apiece ema ae 5,230,365 5,604,502 
Company autos and office equip., less deprec... 1,005,721 1,174,721 
Prepaid discount (notes payable)___..___.____ 519,660 614,861 
Other deferred charges. __....-.-....-.._--__- 155,092 178,079 

IN ial wee peep pian cn i eitvidenttin 463,469,286 658,589,766 


Lia btlities— 


Notes and loans payable__.-__-_.___..-_-_--~_- 272,846,776 367,243,119 


Due to General Motors Corp. and affil. cos.__-_- 938,863 17,488,202 
Due Motors Insurance Corp.__.-_.__----_~-- 471,294 1,426,560 
Other accounts payable. 2-2 -2<2.- 2 + 2,339,631 3,974,522 
Rptenent quevedier [0-55 eh Ue 189,999 568/480 
Federal income and other taxes____--_- 11,973,770 4,813,779 
Dealers’ repossession loss reserve ease lide i 17,876,537 25,878,780 
eR ONG oa ke Soo ween eae 57,349,350 114,756,757 
Contingencies and other reserves... .___-_- p> 8,811,656 8,796,936 


*Two-year 1% notes due June 1, 1943___-___-_- _..... 25,000,000 


Capital stock ($100 par)__..______----_----.- 50,000,000. 50,000,000 
Sg a San 11,250,000 11,250,000 
Earned surplus __- ~~ Wie a eawi _.--.. 8,750,000. 8,750,000 
NE a ness em epee 20,671,407 18,642,631 





SORE O64 Stccwsisa naire ~ 463,469,286 658,589,766 


*These notes, sold to General Motors Corp., are subordinate to all 
other obligations of General Motors Acceptance Corp.—vV. 155, p. 1511. 


’ 


General Cigar Ce., Ine. (& Subs.)—Earnings— 














6 Mos. End. June 30— 1942 1941 1940 1939 
Gross earnings —_-----~ $2,752,681 $2,447,922 $2,069,698 $1,786,321 
BRR ORI TEI 1,633,258 1,496,700 1,288,434 1,262,372 
Deprec. & amortization_ 143,840 166,787 192,570 200,013 
Federal income taxes__ 449,838 238,795 129,646 59,748 

tii or Oe ala io cit $525,745 $545,640 $459.048 $264,188 
Other income _________ 39,683 47,940 115,020 59,169 

Net income. —.______- $565,428 $593,580 $574,068 $323,357 
Preferred dividends -__- 175,000 175,000 175,000 175,000 
Common dividends __ 236,491 236,491 236,491 472,982 
Earn. per sh. om 472,982 ! 

shs. com. stk. (no par) $0.82 $0,88 30.84 $0.31 

Consolidated Balance Sheet, June 30 4 

Assets— 1942 1941 
*Real estate, equipment, etc.___..._..-.__...~-- $2,250,831 $2,226,283 
SC ONT ns i msi 231,057 328,075 
Goodwill, patents, etc.._.__-_________--.--.--.. 1 1 
Morte@uges receivable ..-......-.------------. eee 46,250 
WE fe ee So. oo eo tuneae omnes 19,993,189 17,391,512 
Accounts receivable _____.__---.----- _... 2,677,462 1,961,627 
pte Ea RR tit oh Ry INI GORD DEMIR, 1,077,512 
U. S. Government securities___..._-..---- ... 50,000 2,743,423 
Ne OR. on i nance aden emnseos 3 172,449 144,872 
CI TU oan cas wm series te diiny <> aneah lnedcioa eSeoene capped 77,267 ‘ae 

y | i aa ivesisthh etmacdenitiacere $27,453,641 $25,919,555 

Liabilities— . 

7% preference stock ($100 par)_._._._...._..... $5,000,000 $5,000,000 
tCommon stock __-. ~~~ ib citi imo catisdlbensss ober teabiad 5,298,410 5,298,410 
Special capital reserve_-_ OS Ee ee ete Se 1,000,600 1,000,000 
Accounts payable amd accrued liabilities_.__.1u.. 2,248,201 1,277,948 
eee COs SNS... ine. 794,466 455,501 
NE hs nee cdisnloctieennennnespoaiiben 590,000 500,000 
uD I ik a SE Se 3,899,658 3,899,658 
Harned surplus —____--- FAAS CMS 2 oP AOS 8,712,966 8,486,037 





Oe cic CS hither dt cibln drbwinliaabeti cadens $27 453,641 $25,919,555 


*After depreciation. *Less amortization. {Represented by 472,982 
no par shares..—V. 156, p. 781. 


General Investment Corp.—Semi-Annual Report— 


The report of corporation for the six months ended June 30, 1942, 
shows net assets at that date equivalent to $70.16 per share of cumu- 
lative stock, $6 dividend series, which is entitled in liquidation to $115 
per share and accumulated dividends. The net assets as shown in 








the respective reports amounted to $70.62 per preferred share at 
Dec. 31, 1941, and to $74.74 at June 30, 1941. 
Earns. for 6 Mos. Ended June 30—' 1942 1941 1940 
Income—Cash dividend on stock of 
associated co.: 
Utility Bquities Corp...._._. ae $725 $725 $725 
Cash div. on stocks of other corps. 50,819 49,129 36,190 
Interest earned on bonds._._______ 3,160 764 3,307 
Delcosinamette Meee an ee ek 400 
OGRE Fi tcbid ie eben ncineo ns $54,704 $50,617 340.622 
Management expenses —.__---~. 7,039 7,740 6,138 
Corporate ex CS OSES BES Me ee » 8,293 5,124 8,385 
Capital stock and sundry taxes____ 2,396 1,639 477 
*Excess of ine. over oper. exp... __ $36,376 $36,115 


$25,622 
*Without giving effect to results of seeurity transactions. : 
Balance Sheet, June 30 


Assets—Cash in banks, $273,913; dividends receivable and interest 
accrued, $13,047; general market securities, at market quotations, 
$1,727,568; investment in securities of associated company, at net 
underlying asset amount, $52,891; total, $2,067,418. 


Liabilities—-Account payable for securities purchased—not received, 
$888; accounts payable, accrued expenses and taxes, $7,734; reserve 
for contingencies, $5,363; cumulative preferred stock, $6 dividend series 
(29.265 no par shares), $1,463,250; class A stock ($1 par). $100,000; 
common stock ($1 par), $950,229; surplus, $2,517,341; unrealized de- 
preciation (net) of general market securities owned, Dr$1,416.182; 
excess of cost of investment in Utility Equities Corp. over amount car- 
ried herein, Dr1,201,203; total, $2,067,418.—V. 156, p. 604. 


General Motors Cerp.—May Get Credit of $1,000,000,- 


The ‘“Herald-Tribune”’ 
despatch: . 

Negotiations virtually have been completed for the largest bank 
credit ever granted to a private corporation, a $1,000,000,000 loan to 
General Motors Corp., it was learned authoritatively. 

The loan will be negotiated under Regulation V, recently established 
by Presidential decree, which authorizes Federal Reserve banks to act. 
as fiscal agents for Government war agencies in financing war-produc- 
tion loans om a guaranteed basis. ; 

With General Motors now converted nearly 100% to war work, the 
$1,000,000,000 of new money will be put to work to speed the flow of 
war materials from its many divisions and plants. 

This record-breaking joan will be underwritten by the commercial 
banks of America, More than 250 banks, including all of the nation’s 
leading institutions, are expected to participate. 

Informed sources said that all of the essential details for the credit 
have been agreed upon, with only a few minor considerations remaining 
to be settled before the loan is established. 

The General Motors loan, which will be ten times greater than the 
largest previous war credit obtained by an American firm, will be 
guaranteed by the Federal Reserve Bank of New York. The War 
Department, as major contractor with General Motors for war mate- 
rials, will back the. guarantee. 

The interest rate for the loan has been established at 242%. The 
maturity remains unsettled, with the corporation seeking the full five- 
year maturity authorized by Regulation V and representatives of the 
banks favoring three years. The negotiators are reported to be dis- 
cussing a compromise. 

The guaranty arrangement will include a sliding scale as provided, 
by the regulation, with the Federal Reserve Bank of New York stand- 
ing behind 90% of the total if the full amount of the credit is used. 

One ef the unsettled conditions of the loan, it is understood, is the 
commission to be charged by the Federal Reserve Bank on the guar-' 
fae Reserve Soak is said to h , 
serve S sa ave asked the maximum commission 
of % of 1% a@ year allowed under the regulation, while the comm 
banks desire to pay only % of 1%. ™ — 

A compromise of about two-fifths of 1% commission 
which would give commercial banks a return of 2 1-10% on 90% of 
their money and 2%‘% on the remaining 10%. 

One other aspect of the credit remains to be adjusted, the fee to be 
paid by General Moters to the banks for the stand-by agreement. The 
Seer are understood to be demanding half of 1% on any unused 
credit. 


of Sept. 10 stated in a special Chicago 


is indicated, 





















| $48.214.587 in 1941. 
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Under the terms of Regulation V General Motors will be protected in 
this loan against a sudden cancellation of its war contracts as a result 
of the end of hostilities. 

The regulation provides that if more than 25’ of a borrower's un- 
filled contracts .are canceled, the firm will get a moratorium and the 
Federal Reserve Bank, as guarantor of the loan, wiil assume the 
-interest payments. 


Bonus Suit To Be Settled—-Agreement to End Action 

Against Officials Shown in Court. Order—Payment Is 
‘$4,000,000— 
‘ An agreement to settle for $4,000,000 the proceedings brought against 
officials of the corporation arising out of paymeats of bonuses from 
1930 to 1940 became known Sept. 4 when Federal Judge Vincent L. 
,Leibell signed an order setting Oct. 5. as the date for a hearing on 
‘the compromise. 

In his order Judge Leibell directed the corporation to notify its 
stockhoiders of the proposed settlement on or before Sept. 12. 

In trying the case brought against ten exectitives of the corporation 
which began in 1936, Judge Leibell exonerated two former directors, 
Clarence M. Woolley and John J. Schumann, Jr., and directed the eight 
others to reimburse the corporation for $4,348,044, plus interest charges 
estimated at $2,000,000. These were Albert Bradley, Donaldson Brown, 
James D. Mooney, Junius 8. Morgan, Seward Prosser, Alfred P. Sloan, 
Jr., John Thomas Smith and George Whitney. 

The proposed settlement, however, embraces all 34 principal officials 
-of General Motors during the period of the contest, and will obviate 
an appeal from the decision of April 10.—V. 156, p. 781. 


General Telephone Corp.—Gain in Phones— 

The corporation reports for its subsidiaries a gain of 2,220 com- 
pany-owned telephones for the month of August, 1942, as compared 
with a gain of 3,145 telephones for the month of August, 1941. The 
gain for the first eight months of 1942 totals 21,333 or 3.68%) as 
compared with a gain of 29,232 telephones or 5.50% for the cor- 
responding period of 1941. 

The subsidiaries now have in operation 600,838 company-owned 
telephones, it was further announced.—V. 156, p. 604. 


Georgia & Florida RR.—Earnings— 
Ten Days Ended Aug. 31 Jan. 1 to Aug. 31 
Period—— 1942 1941 1942 1941 
Operating revenues ___ $37,250 $47,284 $1,195,356 $968,714 
—V. 156, p. 865. ; 


Georgia Power Co.—Earnings— 


Period End. July 31— 1942— Month—1941 1942-12 Mos.—1941 
Gross revenue _._..._.____ $3,409,946 $2,872,351 $39,582,470 $35,941,536 











Operating expenses __ 1,392,719 1,293,791 197,527,754 15,806,606 
. Prov. tor .depreciation 374,250 335,000 4,301,790 3,795,000 
General taxes __._ 308,747 238,381 3,625,403 3,158,766 
*Federal income taxes_ 278,020 189,500 2,870,133 2,168,354 
*Fed, excess prof. taxes 298,752 7,700 1,985,148 53,600 

Gross income clan $757,458 $757,479 $9,272,242 $10,959,210 
_ Int. & other deductions 320,217 320,396 3,812,738 5,838,422 
po MEO. deeme . a $437,241 $437,083 $5,459,504 $5,120,789 
Divs. on pref. stock. __ 223,005 223,005 2,676,064 1,790,349 

Balance -___. Roe $214,236 $214,078 $2,783,440 $2,330,439 


*During the seven months ended July 31, 1942, Federal income and 
excess profits taxes have been accrued at the rates prescribed in the 
1941 Revenue Act plus additional provisions aggregating. $669,157 for 
possible increases. The rates prescribed in the pending House bill 
(45‘%¢ income and surtax and. 90% excess profits tax) would require 
during the first seven months of 1942 $1,422,508 more than at the 
if41 Revenue Act rates, or $753,351 more than was provided in the 


- period.—V. 156, p. 605. 


(B. F.) Goodrich Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1942 1941 
Net sales, discts., transp. and excise tax deduct.$103,283,542 $98,035,059 


Cost of goods sold - Ci apa 69,826,386 66,440,153 
. Selling, general and administrative expenses. ¥ 13,474,939 16,763,904 
Provision for depreciation... 1,887,319 1,878,200 





Profit from a hai anna $18,094,898 $12,922,802 





Income credits aioe NEN Ret IEE ERED * 1,648,925 428,381 

Total income -_-- eeatleee  TES. is $19,743,823 $13, se 183 
, Interest and amortization_ Rape See Ln Ro EE ere 844,230 922,287 
Miscellaneous charges _.__-. aes 728,506 41,863 
Prov. for Fed. income and excess profits taxes +13,677,000 4,650,000 
Prov. for foreign inc. and excess. profits taxes_ 391,000 91,600 


Provision for contingencies.___.-.._.___.__ 1,000,000 1,003,000 

















Profit carried to surplus__-_-_-_- _....-..... %$3.103,087 $6,646,033 
Earned surplus at Jan. 1-_ eR a SIO 12,826,495 10,698,302 
Total _ Pe aN $15,929,582 $17,344,335 
Preferred stock dividends paid_ ase ye Siler te incbeanceel 1,030,077 1,030,077 
Common stock dividends paid_____.______-_-___ ae, 325,814 
Earned surplus at June 30_...._____.______ $14,899,505 $15,988, 444 
Earnings per common share___._____-_________ $1.59 $4.31 


*Includes cancelation of prior years’ reserve no longer required, 








$614,496. *Estimated on the basis of the proposed Revenue Act as 
passed by the House of Representatives on July 20, 1942. 
Consolidated Balance Sheet, June 30 ‘ 
1942 1941 
Assets— $ $ 
contain dicta iis meneis @ sptidks a igitnieins To 0: pnsegitipigetcticcirteenves 14,551,154 10,029,597 
Trade accounts and notes ‘receiv. (less reserve) 28,306,928 36,578-017 

‘ Other accts. and notes receiv. and oo adv. 1,922,166 1,322,740 
Raw materials _..__ NR FES Pah 75 SPREE NG ok SUN TO 19,797,195 16,982,934 
Goeds-im process.........--.2- 2-5 eee 7,241,192 5,077,763 
SI 60. oS oS ok can eek 26,261,145 22,684,392 

. Supplies ....... cuties to PE St ot 1,799,882 2,979,338 
Cash held under U. 8. Gov. contracts (contra ) oe, Vee Se 
Investments, advances to other cos. and miscell. 

receivables (less reserves) _...........-..-.- 2,356,983 3 427.394 

_ Investments in unconsol. subs. (European)... — _..-_-.. 1,584,909 
“Capital assets (at cost)_.............-...--- 49,901,394 48,848 589 
Deferred charges to future operations_______~- 3,318,253 2,504,542 

| SP a, is ae pen fore ee ee a eee 155,509,079 152,020,125 
Liabilities— 

STR TERE TORT ORY) q nine oo st cms wee --— 1,428,571 1,200 060 
Bank loans, foreign -...._._...__...-...------ 603,260 976.113 
Drafts payable to banks and foreign bank loans = ___._. 4,604,902 
TE WI, a Si enn 12,586,055 10,952,°48 

» Moorea Wiese... ee 3,065,026 2,564578 
Prov. for Fed. inc. and excess profits taxes_._. *10,230,796 5,920,130 
Advances under U. S. Govt. contracts, less ex- 

penditures not yet reimbursed (contra) ____~ > Saggeeonrer a 
ae te aS a ile REID NE cement ea 7,857,143 14,400,000 
First mortgage bonds due 1956-_-.___...-__~- 28,279,000 24,165,000 
Mtge. gold bonds of for. sub., due Jan. 1, 1943 38,273 56,609 
Reserves for contingencies —-....-.----...--~. 7,000,000 1,000,000 
Reserves for pensions.._____..----....-----~--- 178,000 950, 
Miscellaneous reserves -..---~..-------..---- 538,344 490,141 
Minority stock interest in a foreign subsidiary _ 4,622 3,863 
$5 cumulative pfd. stock (412,031 no par shs.) 24,721,860 24,721,870 
tCommon sack sc and titans ie sieieatinspit genset Soietel ri aiadiciaminne os 44,025,837 44,025 837 
TUNE CRITI oan 3 innate ma ie Be ene 14,899,505 15,988,444 

IOS, ck Dire OO se. ee eS a 155,509,079 152,020,125 


‘after depreciation and special reserves of $48,650,233 in 1942; 
tAfter deructing $19.014 800 U. S. Treasury tax 
$1,314,296. shares: at $102,378,308, less 11,041 shares 


in treasury ‘at .cost; $554.470, and int 


, capital assets. namely 
goodwill. patents,. and trade-marks carried in fhe books at $57, 798,001. 


—V. 156,- p. 781. 


G. H. R. Foundry Co.—Debentures Called— 


A total of $77,300 of 15-year sinking fund 4% debentures dated 
April 1, 1935, has been called for redemption through operation of the 
sinking fund as of Oct. 1, 1942, at par and interest. Payment will be 
made at the First National Bank of Cincinnati, trustee, Fourth and 
Walnut Sts., Cincinnati, Ohio. 


Glidden Co.—Omits Common Dividend— 


The directors have taken no action on the dividend ordinarily pay- 
able about Oct. 1 on the common stock. A distribution of 30 cents per 
share was made on July 1, last, as compared with 50 cents each on 
April 1, 1942, and on July 1, Oct. 1 and Dec. 23, 1941.—V. 156, p. 253. 


Godechaux Sugars, Inc.—$1 “A” Dividend— 


A dividend of $1 per share has been declared on the class A stock, 
payable Oct. 1 to holders of record Sept. 18. A like amount was 
disbursed on this issue on Jan. 1, April 1 and July 1, last, as compared 
with quarterly payments of 50 cents per share during 1941. An extra 
of 50 cents was also paid on Dec. 29, last year. 

The directors also declared the usual quarterly dividend of $1.75 
per share on the $7 preferred stock, payable Oct. 1 to holders of 
record Sept: 18.—V. 155, p. 2184. 


(The) Goodyear Tire & Rubber Co.—Earnings— 


(Including Domestic and Foreign Subsidiary Companies) 











1942 1941 

6 Months Ended June 30— $ $ 
Net sales (ret. disc., freight, allow., excise taxes 

& inter-company sales deducted) ...-.----~ 179,755,599 152,931,046 
* Cost -of gouds sold... «199,661, 086 106,508,119 
Depreciation provided —~__.__-.- pee 4,787,663 5,253,729 
Seliing, administrative and general expense _ —~. 16,530,488 19,408,719 

Operating profits pi Gees AES 24,796,422 21,716,479 
Cities: incgnieis . 6 iia aig Rs 655,684 602,104 

Total profits __.._--. ji te ies ...-. 25,482,106 22,318,583 
Interest on funded and “miscellaneous debt__ - 731,583 774,974 
Divs. & equity in undist. earns. of subs. not 

wholly owned __-- sa 366,591 363,013 
Additional provision for Par ‘East ‘loss_ DE! 6,751,247 here ws 
Prov. for inc. & exc. prof. taxes—United States 10,000,000 8,158,405 

WOrenee 2 oe ht Se is peed Ok 2,008,724 3,325,434 
Provision for contingencies_________ ESE SS 1,500,000 3,500,000 

Profits carried to earned surplus________-_-_~ 4,123,961 6,196,756 
Earnings per common share__.._.--._____-_-- $1.24 $2.23 


Consolidated Earned Surplus Statement 


6 Months Ended June 30— 1942 1941 
Earned surplus at beginning of period _.... $35,755,623 $28,941,778 





Profits per consolid. profit and loss statement__ 4,123,961 6,196,756 

Re rs p _..... $39,879,584 $35,138,534 
Dividends on $5 conv. “preferred en 1,569,635 *2,398,013 
Dividends on common stock __-~~-~~_--.----~~ 1,542,191 2,055,827 





Earned surplus at end of period__ $36,767,758 $30,684,694 
*Including for third quarter dividends paid Sept. 15, 1941, of $799,151. 
tIncluding dividend paid Sept. 15, 1941, of $513,970. 

Capital Surplus Statement 


Capital surplus at beginning of ee Kaihendiona te cline $19,204,255 $18,964,059 
Capital adjustments ______------ ; Cr141,542 Cr51,633 





Capital surplus at end of period____________ $19,345,797 $19,015,692 


Consolidated Balance Sheet, June 30 
1942 1941 
Assets — 
Cash on hand, demand and time deposits_____ 
Accounts and notes receivable (net).__.______ 
Inventories at cost or market whichever is lower 


$ $ 
17,846,920 8,476,540 
40,542,513 43,399,879 
88,389,382 81,163,069 


U. S&S. Government accounts____._.._...té.- _- 6,843,560 - . .-... 

Investments in Far East subsidiaries_____~ ic: ee: he. 
Miscellaneous investments —__---~-~~-~-- ~~~. 1,271,722 1,999,480 
*Land, buildings, machinery and “equip., ‘at ecst 69,403,191 77,490,927 
Goodwill, patents and trade-marks__.._.-.-.-- 1 1 
Prepaid insurance and other expenses______ ~~ 1,510,367 754,817 





Total icici gigs he: bine ocadleheduhanatiiataeists ei neeeadincts-dhnesthianaie aay 5 

Lia bilities— 
Accounts payeble and customers advance payms. 11,738,423 8,937,621 
Drafts for rubber in transit_ Se OR 805,142 
Foreign bank overdrafts___-~- ‘ ig 697, 526 2,766,541 
Accrued U. S. taxes__ Peak bs deece _ +16,437,457 10,357,454 
Accrued foreign taxes._________~--- lea AF art 5,424,220 6,479,480 
Accrued dividends ___._--.--_-~-- Bate 7 - r 30,262 1,357,355 
Accrued interest __..-_--~~- re Er emai EE te 66,146 71,875 
Bonds payable within one year_ athe iat tal 500,000 500,000 
U. S&S. Government accounts-__-- inhi Sensonekaiee 8 ae a 
lst mortgage & coll. trust 3'%2% bonds, ser. A. 38,000,000 38,500,000 
Serial notes 1943-1944—1'2% tipactg Sida eimines 2,000,000 3,000,000 
War contingency reserve______....._--..---.. 13,320,855 rn 
Miscellaneous reserves —__-- itt aie 5,224,897 6,765,075 
Cap. stock of subs. not held by co. (book val.): 

Paenened -etbete 2 0c. ss cei gQunus 7,393,747 7,402,891 

Common stecks ___--- wii tdch cs iicineedinadatid 1,730,940 1,711,270 
t$5 cumulative conv. preferred AO SE ANTS RN 62,615,400 63,932,100 
Common stock (2,059,168 no par shares)... _.- 10,997,523 10,997,523 
Canttsl surpius —_....-.._.............-..... BAe? Wes 
I ciate seit on 30 tne aieelignier ee iaataaiendinarenaees 36,767,758 30,684,694 





Total 239,128, 511 213,284,713 

*After deducting Gepreciation of $108,868,862 in 1942 and $112,240,- 
662 in 1941. +After deducting $6,736,854 U. S. Treasury tax notes. 
?Represented by 626,154 and 639,321 no par shares in 1942 and 1941, 
respectively.—V. 156, p. 605. 


Granite City Steel Co.—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
Sales (met) -.__...---- $9,263,312 $9,021,146 $4,909,904 $4,169,083 
Cost of sales, sell., ‘gen. 











& admin. exp.___- 8,134,438) 8,807,420 4,796,390 4,065,270 
Depreciation __....___- 496,961 { 
Operating income _-- $631,913 $213,726 $113,515 $103,813 
Miscellaneous income. -- 23,030 30,851 18,085 13,426 
Total income _____-- $654,943 $244,577 $131,600 $117,241 
Interest charges —_-- ~~ 61,410 70,062 77,973 76,262 
Special charges -. ---- 129,042} *56,492 43,236 +5,933 
Prov. for Fed. inc. tax_ *210,000{ 
Net profit  seasgpestd 
Ns I: ri te a ent $254,490 $118,023 $50,390 $35,046 


*No provision for excess profits tax. tSpecial charges only. 


Note—Federal income tax provision for 1942 at rate of 45% .—V. 156, 
p. 352. 


(W. T.) Grant Co. (Del.)—August Sales Up 13.63%— 


Period Ended Aug.31— 1942—-Month-——1941 1942—-8 Mos.—-1941 
QetN6 so ewes $11,441,933 $10,069,502 $86,533,258 $70,609,385 


Great Lakes Utilities Co.—To Make Bond Payment— 


Payment of an additional $50 on each $1,000 of 5% first lien col- 
lateral trust bonds of the company has been approved by the executive 
committee, N. Henry Gellert, President, reported Sept. 3. 

The payment, to be deposited with the Bank of Manhattan Co., 
New York, as bond trustee, will amount to about $80,000, Mr. Gellert 
said. He added that it will bring to $625 the total payments on each 
$1,000 bond. An aggregate of $1,582,500 in bonds is outstanding. 

Mr. Gellert said~the company has sold about half of its properties 
under -a -plan for dissolution, as approved by the SEC. The company 
has until next May 1 to complete its liquidation.—V. 155, p. 2366. 





(H. L.) Green Co., Inc.—August Sales— 
Period End. Aug. 3 2 1942—-Month—1941 


Sales $4,933,043 $4,290,456 $31,597,775 $27,035,171 
—V. 156, p. 514. 


Guardian Investment Trust—Accumulated Dividend— 


A dividend of 55 cents per share has been declared on account of 
accumulations on the $1.50 cumulative preferred stock, no par ben 4 
payable Oct. 1 to holders of record Sept. 15. A like amount was. 
on this issue on April 1, last; on April 1 and Oct. 1, 1941: o 
and Oct. 1, 1940, and on Oct: 2; 1939. Arrearages as of April ! oy 
amounted to $6.57% per share.—V. 156, p. 342. 


net 


Guardian Public Utilities Investment Trust—Dividend 


A dividend of 40 cents per share nas been declared on the —. 
stock, no par value, payable Oct, 1 to holders of record Sept. A 
distribution of 50 cents per share was made on this issue on acl a 
~~ ri? egg tg cents on Oct. 1, 1941, and 50 cents on April 1, 1941, 
~~“ p 


Guardian Rail Shares Investment Trust—40-Cent Div. 


A dividend of 40 cents per share has been declared on the. non- 
cumulative series I preferred stock, no par value, payable Oct. 1 to 
holders of record Sept. 15. A distribution of 85 cents per share was 
made on April 1, last. Payments during 1941 were as follows: 
April 1, 85 cents, and Oct. 1, 40 cents.—V. 154, p. 151. 


Guilford Realty Co.—Accumulated Dividend— 


A dividend of 75 cents per share has been declared on account of 
accumulations on the 6% cumulative preferred stock, par $100, payable 
Sept. 30 to holders of record Sept. 19. A similar distribution was 
made in previous quarters. Arrearages as at July 1, 1942, totaled 
$43.50 per share.—V. 155, p. 2279. 


Gulf Power Co.—Earnings— 


Period Ended July 31— 1942—-Month— 1941 1942—-12 Mos.—-1941 














Gross revenues________ $220,839 $188,160 $2,609,488 $2,173,424 
Operating expenses.___ 106,667 100,116 1 ,320,074 1,081,411 
Prov. for depreciation__ 18,750 15,833 ~ 210,417 £0,000 
Prov. for gen. taxes____ 17,133 17,597 206,388 191,502 
Prov. for Fed. inc. taxes 18,936 8,€00 190,999 132,875 
Provision for Fed. ex- 
cess profits taxes___ 16,509 5,700 140,443 48,800 
Gross income ______. $42,844 $40,313 $541,167 $528 836 
Int. and other deducts. 14,141 19,046 182,363 230,900 
Net income ____ eee $28,704 $21,268 $358,805 $297,936 
Divs. on preferred stock 5,513 5,584 66,299 67,014 
eens os $23,191 $15,683 $292,506 $230,922 


Note—During the 7 months ended July 31, 1942, Federal income and 
excess profits taxes have been accrued at the rates prescribed in the 
1941 Revenue Act plus additional provisions aggregating $42,899 for 
possibie increases. The rates prescribed in the pending House Bill 
(45% income and surtax and 40% excess profits tax) wouid 
during the first 7 months of 1942 $87,960 more than at the 1941 
Revenue Act rates or $45,061 more than was provided in the period. 
—V. 156, p. 605. 


Gulf States Utilities Co.—Earnings— 


Period Ended July 31— 1942— Month—1941 1942—-12 Mos.—1941 
Operating revenues__.__ $1,070,008 $1,013,812 $12,400,242 $11,122,494 











OGGRASION «6 bn nije i 368,412 354,075 4,098,971 3,530,167 
Maintenance —___-__._- 62,402 45,650 658,136 578,207 
Depreciation -—__....~. 133,450 129,533 1,580,773 1,516,768 
*Federal. income taxes__ 192,754 131,585 2,113,712 1,191,439 
Other taxes ~.-... 1. 98,029 99,970 1,154,739 1,045,156 

Net oper. revenues__. $214,900 $252,999 $2,793,911 $3,260,756 
Other income, net._._~ Dr4,271 4,536 Dr50,158 16,869 

Balance __-- pence as $210,629 $257,535 $2,743,754 $3,277,625 
Interest and amort. 104,643 103,398 1,235,300 1,260,302 

Balance ._.--~~- “s $105,987 $154,137 $1,508,454 $2,017,324 
Preferred dividend requirements____-_-~- nies Yea 584,968 584,968 





Balance for common stock and surplus.... $923,486 $1,432,356 

*Acciuals for 1942 Federal income (normal and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added 
provision of approximately $645,000 for additional taxes which may 
be required under the proposed 1942 Revenue Act. This additional 
amount is being spread monthly upon the basis of taxable income. The 
amounts shown above for Federal income taxes include provision for 
estimated excess profits taxes of $1,301,654 and $415,828 for the 12 
months ended July 31, 1942 and 1941, respectively. For comparative 
purposes Federal income and excess profits taxes for each month of 
1941 have been restated to give effect to the Revenue Act enacted in 
September, 1941.-—-V. 156, p. 605. 


Hagerstown Gas Co.—-Earnings— 














12 Mos. End. June 30—- 1942 1941 
COTTE | FOI oii ei ig ees tne $181,845 $169,501 
Operation —__--. PRED Od AAS ab oo sonieogin Snake Ratan 113,396 99,161 
NO i mans higio nln nintnlierine itp inns inane 6,983 7,940 
General taxes ____-- SOLS RST oe ee 12,603 10,652 
Federal and State income taxes. FE al ett OS 3,364 2,757 

Utility oper. income before retire. res. accru. $45,498 $48,992 
Other income—net loss_._____.--.i--..--+.--~. 2,861 3,745 

Gross income before retire. reserve accruals $42,638 $45,247 
Retirer-ent reserve accruals__..__.._...-_.-_. 14,400 14,400 

Gross income .__~.__~-~..- Been Minn be Cua Bo $28,238 $30,347 
basses Gh Den a ie cng pte oowsaeego~ at 13,300 13,761 
Other income charges___._.-.._.._..--_--..._ 1,144 1,074 

Net income --- Pa Rng en i AMO $13,794 $16,021 
Dividends on common stock SESS SS SH RRR 16,000 14,000 


—vV. 156, p. 2184. 


Hackensack Water Co.—Earnings— 

Period End. June 30— 1942 1941 
*Gross operating revenues —_-.__--_...-_----- $2,126,362 $2,101,969 
ek atten . weeens.......2ne~-- -$- + os 8k -- * 1,047,140 1,056,464 





Tuterest charges tet)... ~...- Lt 264,024 263,618 
ES ELLA ELE AS TO Se 164,029 159,819 
RR aR Deeg SPE AN ak, Rey GRY AO OND Ee eI 272,000 145,000 

en 8s sans: Sulistins nadieeialeiiacss wiblaren tienen seo oe $347,087 $488,027 
Earnings per common share__.-_......_--___-- $0.96 $1.42 


*Includes non-operating revenues. 

Nete—Provision for Federal income taxes has been made at the rate 
of 45% for normal and surtaxes and 90’. for excess profits taxes.— 
V. 155, p. 1836. 


Hartford Electric Light Co.—Debentures Called— 


A total of $70,000 of 30-year 3’ debentures dated April 1, 1937, has 
been called for redemption as of Oct. 1, 1942, through operation of 
the sinking fund, at 101 and interest. Payment will be made at the 
Hartford National Bank & Trust Co., trustee, 777 Main St., Hartford, 
Conn.—V. 156, p. 865. 


Hecker Products Corp.—New General Manager— 

P. L. O. Smith has been appointed General Manager of the cor- 
poration’s flour and cereal division, it was announced last week by 
Leonard C. Blumenschine, President. Mr. Smith has been with the 
Hecker organization for seven years, most recently as Acting General 
Sales Manager. Previously he had been with Pillsbury Flour Mills Co. 
for many years.—V. 156, p. 782. 


1942—7 Mos.—-1941- ._ 4 





“— Net receipts from sales 
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Hecla Mining Co.—Earnings— 


Second Quarter— 

$651,517 
@perating expense -_____._..-- FEARS EA 303,443 
Taxes accrued—estimated —-_-- Sater SS ae 120,646 
Depreciation nie mace 33,834 
Depiletion—on cost _...... 3,839 


$184,755 





Net operating profit ed 
I IND © on — ie ewe em Ditties 43,342 


Net profit $228,097 
Nete—This is not a consolidated statement except that it includes 
in 1942 dividend of $37,935 received from Polaris Mining Co. and 
dividend of $125,000 from Sullivan Mining Co., the latter being the 
rtion of $250,000 distribution estimated as being from income. - 


. 156, p. 605. 


Hedicy Mascot Geld Mines Ltd.—Earnings— 
Quarter Ended June 30— 1942 1941 


16,993 16,586 
Net imcome after provision 
taxes, develop. & exploration _-__. $46,666 $46,473 
Net earnings per share before de- 
preciation and depletion 2.05c 2.04c 
—V. 155, p. 2095. 


(Walter E.) Heller & Co.—Extra Distribution— 

The directors have declared an extra dividend of 5 cents per share 
and the regular quarterly dividend of 10 cents per share on the 
common stock, both payable Sept. 30 to holders of record Sept. 19. 
An extra of 5 cents was also psid on March 31 and June 30, last, and 
on March 20, June 30 and Sept. 30, 1941, while on Dec. 26 an extra 
of 35 cents was disbursed.—V. 155, p. 2279. 





1940 
15,416 


$75,524 
3.33¢ 


Helvetia Oil Co.—Delisting Hearing— 


The SEC announced Sept. 1 that a hearing has been set for Sept. 29, 
1942, on the application of the Boston Stock Exchange to strike from 
listing and registration the $1 par value common stock of company. 
The application stated, among other things, that the issuer has been 
dissolved. However, according to the application, it appears that cer- 
tain properties of the issuer have not been sold and are being held 
and operated for the benefit of the stockholders. The hearing will be 
held at the Commission’s Boston Regional Office, Boston.—V. 139, 
p. 444. 


Hildick Products Corp.—Option Extended— 


In its listing application dated June 25, 1940, Hildick Products Corp. 
(formerly Distilled Liquors Corp.) applied for, and the New York Curb 
Exchange granted, authority to add to the list, among other shares, 
25,000 additional shares ($2.50 par) capital stock, of which 17,000 
shares were to be added to the list upon official notice of issuance 
against exercise of an option granted to Francis E. Miller, President 
of the corporation, at the following prices: 5,000 shares at $2.50 per 
share, 10,000 shares at $4 per share, and 2,000 shares of $5.50 per 
share. This option was granted under an agreement entered into as 
of December 31, 1939, as amended by a supplemental agreement entered 
into on May 24, 1940, and was part of an employment contract with 
Mr. Miller which was to expire by its terms on Aug. 31, 1942, unless 
earlier terminated as provided therein. 

The Exchange has now received notice that the corporation has 
entered into a new agreement with Mr. Miller dated as of July 22, 
1942, whereby generally, among other things, the corporation has 
employed Mr. Milier as President for the period commencing Sept. 1, 
1942, and ending Aug. 31, 1944, and has granted to him an unassignable 
option to purchase 17,000 shares ($2.50 par) capital stock to Aug. 31, 
1944, under the same conditions as provided in the previous agreement. 

The corporation has applied for, and the Exchange has extended 
the listing authority heretofore in effect in respect of the 17,000 
shares so that said shares may be added to the list upon official] notice 
of issuance against exercise of the option provided for in the new 
agreement dated as of July 22, 1942.—V. 154, p. 958. 


(Charles E.) Hires Co. (& Subs.)—Earnings— 


9 Months Ended June 30-— 1942 
Net sales $3,841,705 
Cost of sales, incl. sell., adv. & delivery .exp.._- 2,476,359 
Administrative and general expense___ i. _.- 214,399 


$1,150,947 
81,329 


$1,232,277 


1941 
$3,434,562 
2,585,694 
222,620 


$626,243 
41,637 


$667,885 
48,656 





Operating profit 
Other income 





Total income 
Discounts, prov. for doubtful accounts, etc 
Federal normal and surtax 
Pederal excess profits tax 
State income taxes 
Foreign income taxes 
Addit.onal payments for prior years____-_-__-_- 


Net profit 
Earns. per sh. on 417,120 shs. of cap. stock___ 
Prov. for deprec. & amort. of leasehold impr. 
charged to mfg. & other classes of exp. 
amounted to 156,334 
Note—Federal taxes in 1942 are estimated at rates as contained in 
the 1942 tax bill passed by the House of Representatives, as affecting 
a fiscal year corporation. 


30-Cent Extra Dividend— 

The directors on Sept. 8 declared an extra dividend of 30 cents per 
share on the capital stock, par $1, payable Sept. 29 to holders of 
record Sept. 19. An extra distribution of like amount was also made 
on Sept. 29 of last year. 

The company also pays regular quarterly dividends of 30 cents per 
share, the last one having been paid on Sept. 1, 1942.—V. 155, p. 1836. 


Honolulu Rapid Transit Co.—Stock Sold— 


The 75,000 shares of 6% cumulative convertible preferred stock (par 
$10) offered for subscription to common stockholders of record April 
10, last, has been sold.—V. 156, p. 865. 


Houston Lighting & Power Co.—Earnings— 

Period End. July 31— 1942—-Month—-1941 . 1942-12 Mos.—1941 
Operating revenues___. $1,481,231 $1,296,480 $15,205,967 $13,634,874 
Operating expenses____ 598,073 163 6,175,362 5,497,122 
*Federal taxes 206,366 3,183,320 1,966,740 
Other taxes 67,049 788,166 796,482 
Prop. retire. res. appro. 145,213 1,472,205 1,191,434 


$362,189 $3,586,914 $4,183,006 
19 2,874 "15,791 


$3,589,788 $4,198,887 
962,500 962,500 
175,021 


167,749 
$2,452,267 $3,068,638 
315,078 


315,078 
$2,137,189 $2,753,560 


*Includes provisions for Federal taxes of $113,328 for the current 
month and $621,872 for the 12 months ended July 31, 1942, additional 
to on amounts required under the Revenue Act of 1941.—V. 156, 
p. 4 


Houston Natural Gas Corp.—25-Cent Common Div.— 

The directors on Sept. 5 declared a dividend of 25 cents per share 
en the common stock and the usual quarterly dividend of 8742 cents 
per share on the 7% cumulative preferred stock, both payable Sept. 30 
tu holders of record Sept. 18. Like amounts were paid on March 31 
and June 30, last. Payments on the common stock during 1941 were 
as follows: March 1, June 20 and Sept. 30, 25 cents each, and Dec. 27, 
50 cents.—V. 156, p. 865. 





$539,195 
$1.29 


373,882 
66,293 
108,333 


$334,650 
25 





Net oper. revenues__-_ 
Other income 





Int. on mtge. bonds___-_ 
Other. int. & deduct.__ 








Humberstone Shoe Co., Ltd.—Resumes Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable Oct. 7 to holders of record Sept. 
15. Quarterly distributions of 25 cents per share were made on this 
issue up to and including Nov. 1, 1941; none since.—V. 154, p. 1054. 


Idaho Power Co.—Earnings— 


Period End. July 31— 1942—-Month— 1941 
Operating revenues $578,864 $580,103 
Operating expe ses 180,454 178,311 
*Federal taxes 121,008 pogt a4 

96,397 


Other taxes 90,992 
50,000 658,400 568,700 


Property retirement re- 
serve appropriations_ 
$186,592 $1,744,055 $2,250.981 
1,839 3,802 5,297 


$2,256,278 
675,000 
66,753 108,158 


3,077 7,023 


$1,009,181 $1,490,143 
414.342 414.342 


$1,065,801 


*Includes provisions for Federal taxes of $33,700 for the current 
month and $221,000 for the 12 months ended July 31, 1942, additional 
to the amount required under the Revenue Act of 1941.—V. 156, p. 430. 


Illinois Bell Telephone Co.—Earnings— 


Period Ended July 31— 1942—-Month—1941 1942—-7 Mos.—1941 
Operating revenues._._.__ $9,130,265 $8,698,516 $63,473,048 $60,022,966 
Uncoll. oper. revenues_ 23,030 23,052 173,395 161,532 
Operating expenses-_-__. 6,660,252 6,383,738 44,849,831 41,831,154 
Operating taxes 1,471,290 1,332,370 10,793,800 9,574,585 


$975,693 $8,455,695 
835,824 6,696,693 


1942—-12 Mos.—-1941 
$6,794,352 
2,076,961 
1,330,372 


984,564 1,023,878 


58,400 
$128,010 
294 





Net operating revs. __ 
Other income (net) --- 





$184,431 
56,250 
8,701 


$1,747,857 
Int. on mtge. bonds___ 675,000 
Other int. and deducts. _ 2,243 
Interest charged to con- 


struction—Cr __.--... 35 256 








Net income $69,346 $123,736 
Dividends applicable to preferred stocks 








$959,356 $7,656,022 


Net oper. income____ 
726,309 6,769,183 


Net income 
—vV. 156, p. 605. 


Industrial Silica Corp.— Accumulated Dividend— 


The directors recently declared a dividend of $1.62% per share on 
account of accumulations on the 642‘- cumulative preferred stock, par 
$100, payable Sept. 12 to holders of record Sept. 5. A similar distribu- 
tion was made on this issue on March 10 and on June 10, last, which 
compares with $3.25 per share paid on Dec. 26, 1941. Arrearages as 
at June 30, 1942, totaled $71.25 per share.—Y. 155, p. 2185. 


Intercontinental Rubber Co. (& Subs.)—Earnings— 


6 Months Ended June 30-— 1942 1941 
Precit Trem operons... $441,617 $419,343 
Selling, general and administrative expenses 61,426 41,090 
California maintenance expenses_ 8,594 34,555 

$371,598 

6,957 


$343,698 


Sundry credits to income, net_____- sul 4,805 





$348,503 
56,336 


142,258 


$378,555 
24,455 


Balance before taxes and depreciation 
ai cis tw sms tipping wel amen 
Est. prov. for U. S. and foreign taxes after de- 

duction of for. tax credits against U. S. taxes 

Balance to earned surplus_ ete $177,554 $149,909 
Earnings per common share___-_.~- Dias ca Aiea $0.30 $0.25 

Note—No U. S. excess profits tax is estimated or included for 1942. 

Comparative Consolidated Balance Sheet 
June 30, '42 Dec. 31, '41 
$1,270,027 $1,217,457 
220,562 245,639 
39,852 33,882 
142,408 


176,546 





Assets— 
Cash on hand and demand deposits._______~. 
Accounts receivable, trade and other _-__ 
Shrub and rubber on hand and in transit___-__ 
Materials and supplies at cost, less reserve__-- 
Proceeds of sale to U. S. Govt. of Calif prop- 

erties, patent rights, etc 1,721,235 
*Pixed assets : 1,139,718 
Patents, trade names, etc._____-___-___--__ mage 1 
Advances, claims and deposits, less reserves ‘ 82,592 
Prepaid and deferred charges, less reserves. _-__- 21,443 
tLand and improvements, plantation, buildings, 

equipment and other assets._____-- isiahicaaicsleazeteh 





Liabilities— 
Drafts payable 3 
Accounts payable including accruals___... ~~. 
Reserve for U. S. and foreign taxes_____.._-_- 
I SN on Oi ae 
Contingent reserve for war losses and rehabilit. 
Capital stock (596,004 no par shares) __._._.__- 
Capital surplus __._____________ 
Earned surplus since Jan. 1, 1935__-_- 
Treasury stock (172 no par shares) 

RRR SS i gt $5,926,229 


*After reserves for depreciation of $654,364 in 1942 and $2,160,575 
in 1941. tLocated in enemy-occupied territory (Sumatra, Netherlands 
East Indies) after reserve for depreciation of $1,170,848. 

Note—There are included in the foregoing balance sheet amounts 
aggregating $2,392,035 for assets located in Sumatra, Netherlands East 
Indies, and Mexico after deducting reserves, other than contingent 
reserves for war losses and rehabilitation. —V. 154, p. 1264. 


15,790 
* 279,599 
2,980,020 
1,992,434 
177,554 
Dr8s0 





International Minerals & Chemical Corp.—Initial Pay- 
ment on the Common Shares— 

The directors have declared an initial dividend of 50 cents per share 
on the common stock, and a regular quarterly dividend of $1 per share 
on the 4% cumulative preferred stock, par $100, both payable Sept. 30 
to holders of record Sept. 22. 

An initial quarterly dividend of $1 per share was paid on the pre- 
ferred stock on June 30, last.—V. 156, p. 80. 


International Paper Co.—Warrants to Expire— 


The common stock purchase warrants expire and become void at 
the close of business on Sept. 26. Accordingly, dealings in the war- 
rants on the New York Curb Exchange will cease at the close of busi- 
ness on Sept. 25. Transactions in the warrants on Thursday, Sept. 24, 
and Friday, Sept. 25, will be for ‘‘cash’’ only. —V. 156, p. 783. 


MdO-l¢. ~. 
International Power Co., Ltd.—Accumulated Dividend 
The directors have declared a dividend of $1.75 ger share on 
account of accumulations on the 7% cumulative red. first preferred 
Stock, par $100, payable Oct. 1 to holders of record Sept. 15. A like 
amount was paid on this issue on Jan. 2, April 1 and July 1. last, 
and on Jan. 2, April 1, July 2 and Oct. 1, 1941, while on Dec. 29, 
a distributioin of $1.25 per share was made. Arrearages as at July 2, 
1942, amounted to $30 per share.—V. 155, p. 2279. 


International Business Machines Corp. — Director of 
Education Appointed— 

Dwayne Orton, formerly President of Stockton Junior College, Stock- 
ton, Calif., has been appointed director of education for the above 
corporation. Mr. Orton will make his headquarters in Endicott, N. Y., 
where the company maintains a modern schoolhouse.—V. 156, p. 514. 


Interstate Department Stores, Inc.—Sales— 


Period Ended Aug.31— 1942—-Month—1941 1942—-7 Mos.—-1941 
$3,087,305 $2,644,343 $19,230,190 $16,473,705 


Island Creek Coal Co.—Production— 

Month of— Aug., 1942 July, 1942 Aug., 1941 
Coal mined (mumber of tons) -_.-- 585,434 617,620 630,138 
—V. 156, p. 696. 


Jamaica Public Serviee, Ltd. (& Subs.) —Earnings— 
Period Ended July 31— 1942—Month—1941 1942—-_12 Mos.——1941 
Operating revenues____ $130,703 $1,369,668 $1,167,199 
Operation 602,960 497,328 
Maintenance ______ ee 118,211 99,980 
Taxes 174,262 166,305 

$474,236 


$403,585 
Dr3,307 


14,179 
$46,202 $470,929 $417,765 


Retire. res. accruals____ 7,500 500 90,000 90,000 
$38;702 $380,929 $327,765 
7,001 85,330 


750 9,138 
1,324 9,494 


. $29,627 $223,802 
Preference dividend requirements___- ‘ 88,714 77,200 
Common dividends paid (J. P. 8., Ltd.)_______- 91,800 91,800 
Nete—The abeve figures, since Jan. 1, 1941, have been adjusted for 
comparative purposes te include the corrected pro rata portion of 
income and excess profits taxes resulting from the enactment of the 
Jamaica excess profits tax law in July, 1941 and the amendment 
thereto in April, 1942, retroactive to Jan. 1, 1941.—V. 156, p. 605. 


(W. B.) Jarvis Ce.—To Pay 30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on the 
common stock, par $1, payable Oct. 26 to holders of record Oct. 5. 
This compares with distributions of 37% cents each made on March 14, 
June 12 and Oct. 1, 1941; none since.—V. 155, p. 2280. 





$47,273 
Dri,071 


Utility oper. income _-_ 
Other income, net 








Gross income 
Interest on debenture 

stock, J.P.8.Co., Ltd._ 
Amort. of debt discount 

and expense _____. __ 
Other income charges__ 


84,179 


9,014 
6,105 


$281,632 





$18,411 


Kansas Electric Power Co.—Earnings— 


Period Ended June 30— 1942—-3 Mos.—1941 1942-12 Mos.—1941 
Total oper. revenues___ $706,112 $679,588 $2,935,303 $2,778,722 
Operating expenses _.__ 490,325 460,068 1,997,715 1,881,306 
*Federal income taxes. 51,238 139,171 200,483 161,565 
*Fed. excess profits tax 14,979 7,187 47,709 14,374 


$171,496 $689,395 $721,476 
304 1,067 1,211 


$690,462 $722,687 
252,239 255,343 





Net oper. income ___ _ $149,571 
Other income, net_____ 195 


$149,766 
64,387 





$171,800 
63,504 


Gross income ____--~~ 
Total deductions __-_-~_- 





$467,345 
166,774 


$85,380 
33,062 


$108,297 
33,062 


Balance $52,317 $75,234 $305,973 $300,571 


*Pederal income and excess profits taxes in the 1942 periods have 
been provided on the basis of a 40% rate for income taxes, and a 
schedule of rates ranging from 50% to 75%, in the various brackets, 
for excess profits tax. Should the Revenue Bill of 1942, as passed by 
the House of Representatives on July 20, 1942, be finally adopted, the 
provisions for Federal income and excess profits taxes, as shown above, 
would be further increased in the aggregate by approximately $9,000 
and $20,000 in the respective three and 12 months’ periods ended 
June 30, 1942. 


Note—For comparative purposes the earnings for the 1941 periods 
have been adjusted to give effect to the retroactive provisions of the 
Revenue Act of 1941 enacted subsequent to the release of those earnings 
in 1941.—-V. 154, p. 1838. 


$438,223 
132,250 


Net income 
Pfd. stock dividends___ 





' Kansas Gas & Electric Co.—Earnings— 


Period Ended July 31— 1942—-Month—-1941 1942—-12 Mos.—194I 
Qperating revenues__-__ $655,044 $576,137 $7,333,932 $6,716,348 
Operating expenses.___ 280,440 223,782 2,913,266 2,540,203 
*Federal taxes 77,368 49,815 958,273 385,427 
Other taxes 57,122 48,250 657,216 531,752 
Property retirement res. 

appropriations ____. , 60,000 737,500 695,000 
Amort. of limited-term 

investments 125 157 1,532 3,158 

$2,126,145 $2,560,808 
2,554 8,477 


Net oper. revenues___ $177,489 $194,133 
$177,736 $2,128,699 $2,569,285 


Other income, net____- 247 112 
$194,245 
45,000 45,000 540,000 540,000 
15,000 180,000 180,000 
19,210 229,938 230,118 
7,273 55,070 363 


Net income _.._______ $105,799 $1,233,831 
Dividends applicable to preferred stocks 520,784 


62,500 











Interest on deb. bonds_ 
Other int. and deducts. 
Int. chgd. to constr. Cr 





$1,619,530 
520,784 


$1,098,746 


*Includes provision for Federal taxes of $135,965 for the 12 months 
ended July 31, 1942, additional to the amount required under the 
Revenue Act of 1941. 

The provisions for Federal and State taxes based upon income set 
forth in the statement above, reflect the effect of extraordinary de- 
ductions for income tax purposes of unamortized debt discount and 
expense, call premiums on bonds retired and other related items result- 
ing from refinancing by the company in 1940. If adjustments were 
made to exclude the effect upon taxable income of such extraordinary 
deductions (based upon the laws in effect at the end of the respec- 
tive periods) additional provisions of $206,000 and $506,000 for taxes 
based upon income would have been required for the years ending 
July 31, 1941 and 1942, respectively.—V. 156, p. 80, 343. : 





Kearny & Trecker Corp.—Army-Navy “E” Award— 

Employee-employer co-operation was cited on Sept. 9 by Theodore 
Trecker, President, as the principal factor that enabled the company’s 
employees win the Army-Navy production award. Presentation of the 
Army-Navy “E’’ pennant, symbol of outstanding production achieve- 
ment, was made at the company’s plants before an audience of 9,000. 
-——V. 155, p. 2007. 


Kendall Co.—-Stockholders’ Meeting Postponed— 


The stockholders’ meeting scheduled for Aug. 27 to approve an issue 
of $4,500,000 342% debentures and $2,000,000 2% serial notes has 
been indefinitely postponed. See also V. 156, p. 696. 


Kentucky Utilities Co. (& Subs.)—Earnings— 

Period Ended June 30— 1942—3 Mos.—1941 1942—-12 Mos.—1941 
Total oper. revenues... $3,110,708 $2,735,754 $13,107,765 $10,877,913 
Operating expenses_-_-__ 1,759,441 98,681,851 6,745,229 
Federal income taxes__ 169,961 1,058,113 403,464 
Cha in lieu of inc. 

94,444 249,842 377,453 
$3,151,767 


a exc. profits taxes 
Net oper. income.__- $691,907 $3,117,959 
Other income, net Dr580 1,280 Dr1,063 


$691,326 $3,119,239 
396,926 1,553,030 


$294,401 $1,566,148 
114,016 456,066 








$3,150,704 
1,603,660 


$1,547,043 
456,066 


Gross income 
Total int. and deducts. 





of Ky. Util. Co. 114,016 
Div. on 7% jr. pfd. stk. 94,680 94,680 378,722 378,722 


$75,552 $85,704 $731,360 $712,254 

*Federal income taxes in the 1942 periods have been provided on 
the basis of a 40’ rate.. It-is anticipated that there will be no excess 
profits tax liability for the year 1942 and no provision therefor: has 
been made based upon the contemplated filing of a consolidated return, 
including among others the company’s parent, The Middle West Corp. 
Should the Revenue Bill of 1942, as passed by the House of Represen- 
tatives on July 20, 1942, be finally adopted, the provisions for Federal 
income taxes, as shown above, would be increased by approximately 
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$28,000 and $68,000 in the respective three and 12 mogshs, periods 
ended June 30, 1942. 
Income Account of Company Only 
Period Ended June 30— #1942-—3 Mos.—1941 1942—-12 Mos.—-1941 
Total oper. revenues_ $2,911,011 $2,570,429 $12,272,848 $10,169,946 




















Operating expenses._-_. 2,070,082 1,637,809 8,081,555 6,238,135 
Federal income taxes__ 215,860 188,764 1,017,182 390,061 
Charges in lieu of inc. 
and exc. profits taxes ae bem 94,444 249 842 577,453 
Net oper. income $625,069 $649,410 $2,924,269 $2,964,298 
Other -ineome, net... - Dr718 Dr580 1,284 Dri,131 
Gross income _- ar $624,351 $648,831. $2,925,552 $2,963,166 
Total deductions - 343,718 356,594 1,392,743 1,440,984 
Net income_ -_- $280, 632 $292,236 $1,532,809 $1,527,182 
Divs. on 6% pid. stock 114,016 114,016 456,056 A56,066 
Balance bef. divs, $166,616 $178,220 $1,076,743 A ev 
Div. on 7% jr. pid. stk. 94,680 94,680 378,722 378,722 
pT SE as Soe ee $71,935 $83,539 $698,021 $687,394 


Note—The earnings for 1941 periods have been adjusted for com- 
parative purposes to give effect to the retroactive provisions of the 
Revenue Act of 1941 enacted subsequent to the release of those earnings 
in 1941.—V. 156, p. 2368. 


(The) Kensington Hygeia Ice Co. (Phila.)—-To Reduce 
Par Value of Shares— 


The stockholders will vote Sept. 28 on approving a proposal to reduce 
the par value of the authorized capital stock from $25 to $12.50 per 
share, thereby reducing its stated value by 50% and creating a surplus 
from which dividends may be paid. 

The company’s office is located at Trenton Ave. and Huntingdon 8t., 
Philadelphia, Pa. Leon Hunter is Secretary. 


Kewanee, Public ‘Service Co,—Simplification Order— 


Corporate simplification ‘preceedings under ‘the ‘death sentence”’ 
clause of the Utility Holding’ Company Act were instituted Sept. 4 by 
the SEC against the company, a subsidiary of the Iiinois Traction Co. 
and part of the Nofth American ‘Co. system. 

Hearings will begin on Sept. 23 to determine whether, among other. 
things; recapitalization of Kewanee Public Service is necessary in order 
to distribute. voting power fairly among stockholders. 

‘ It appears to the Commission on the basis of examinations that there 
are reasonable grounds for believing: 

(1). That Kewanee has outstanding $883,200 first mortgage bonds 
due July 1, 1949, an overdue note held by North American Light & 
Power Co.-in the principal amount of $210,000 and bearing interest 
at 5%; 7,000 shares of 7‘. preferred stock (par $50) on which there 
were arrears of $32,66%4 per share in the aggregate amount of $228,667 
as of April 30, 1942, and 10,000 shares of common stock (no par) 
but with a stated value in the aggregate amount of $500,000. 

(2) That all of the common stock of Kewanee is owned by Illinois 
‘Traction Co., a registered holding company and a subsidiary of North 
American Light & Power Co., also a registered holding company and 
in turn a subsidiary of The North American Co. 

(3). That Minofs Traction Co. is ‘the owner of 1,496 shares of the 7%: 
preferred stock above mentioned and that the remaining 5,504 shares 
of said preferred stock are publicly held. 

(4) That the assets and physical properties of Kewanee as of April 
30, 1942, were carried on the books of company at a stated net value 
‘of $1,873,097; that the net carrying value of $1,873,097 includes not 
less than $710,000 of intangibles and plant not used or useful. 

(5) That the past due note held by the North American Light & 
Power Co. was executed in 1935 and received by it in consideration 
of the cancellation of an open account indebtedness; that the note 
was originally in the amount of $360,000 but as of Dec. 31, 1941, had 
been reduced to $210,000; that in the years 1928, 1929 and 1930 while 
dividends were purportedly declared and paid on the common stock 
of Kewanee aggregating $170,000 the open account indebtedness in- 
creased by 369. 

(6) That atl the voting power of Kewanee is vested in the common 
stock and that the assets and earnings of company are insufficient 
to provide any equity for the common stock. 

(7) That the corporate structure of Kewanee unfairly and inequit- 
ably distributes voting power among the security holders thereof. 

(8) That the books of account of Kewanee do not properly reflect 
or disclose the assets, properties or financial condition of Kewanee. 
-—-V. 155, p. 2185. 


Key West Electric Co.—Earnings— 


Period Ended July 31—- 1942—-Month—-1941 1942—-12 Mos.—-1941 














Operating revenues--_-- $30,248 $25,969 $356,449 $277,107 
Operation —..... 10,964 6,940 102,071 75,606 
Maintenance —... Bs 1,057 1,296 19,494 19,600 
Depreciation -..~- . 3,277 3,263 39,239 27,746 
*Federal income taxes_- 4,742 3,655 57,294 31,644 
Other taxes —.-_- 3,679 2,719 48,046 29,146 
Net oper. revenues... $6,528 $8,096 $90,305 $83,365 
Other income, net___-. Dr78 1,041 1,372 4,579 
Balance $6,450 $9,137 $91,678 $87,944 
Interest and amort. : 1,855 2,072 23,089 23,872 
Balance $4,495 $7,065 $68,588 $64,072 
Preferred dividend requirements i ’ 24,374 24,374 
Balanee. 6 sk SOs re wii $44,214 $39,698 


*Accruals for 1942 Federal ineome (norma! and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added 
provision of approximately $18,000 for additional taxes which may 
be required under the proposed 1942 Revenue Act. This additional 
amount is being spread monthly upon the basis of taxable income. The 
amounts shown above for Federal income taxes include provision for 
estimated excess profits taxes of $15,277 and $857 for the 12 months 
ended July 31, 1942 and 1941, respectively. For comparative purposes 
Federal income and excess profits taxes for each month of 1941 have 
been restated to give effect to the Revenue Act enacted in September, 
1941.—-V. 156, p. 606. 


Keyes Fibre Co., Inc.—Accumulated Dividend— 

The directors have declared a dividend of $6 per share on account 
of accumulations on the 6% cumulative prior preferred stock, par $100, 
payable Sept. 15 to holders of record Sept. 4. This compares with 
$18 per share paid on Dec. 18, 1941. Arrearages as of July 1, 1942, 
totaled $21 per share.—V. 155, p. 920. 


Knickerbocker Fund—Securities In Portfolio— 


At the close of business on July 31, 1942, the securities held in 
the portfolio cost $891,681 showing an unrealized loss of $172,306. The 
assets consisted of $101,465 in cash and $719,375 in the market value 
of the portfolio, making total assets of $820,840.—V. 155, p. 2095. 


Kobe, Inc.—Accumulated Dividend of 30 Cents— _ 

A dividend of 30 cents per share has been declared on account of 
accumulations on the 6°. preferred stock, par $20, payable Oct. 1 to 
holders of record Sept. 21. A like amount was paid on April 1 and 
July 1, last, and on April 1, July 1, Oct. 1 and Dec. 20, 1941. Arrear- 


-. agés as-at July 2; 2942, amounted to.$1.50 per share.—V. 156, p. 80. 


(S. S.) Kresge Co.—August Sales 11% Higher— 

Period End. Aug. 3i— __ - 1942—-Month—1941 1942—8 Mos.——1941 
LS aerate Te $15,842,929 $14,283,238 $116,056,604 $101,892,844 

During August, 1942, the company had the same number of stores in 
operation as in August, 1941, with 671 in the United States and 62 in 


_Canada.—vV. 156, p. 606. 


(S. H.) Kress & Co.—August Sales Up 19.8%— 


Period End. Aug..31— 1942—-Month—1941 1942-8 Mos.——-1941 
eds eee a acy Sam $9,607,270 $8,021,512 $67,637,868 $58,645,558 


La Luz Mines Ltd.— Earnings— 
Quarter Ended June 30— 1942 1941 1940 








Dems 07a MIB 3. hid coi c+ s 112,870 96,229 49,155 
Metal production (gross})_.__.____- $687,155 $654,975 $379,499 
Marketirig charges ______- a 18, 767 12,056 6,838 
Net __. $668,388 $642,919 $372,661 
Operating ‘and administrative costs 352,190 278,464 122,307 
Reserve for depreciation, deferred 
development and depletion __ 125,893 92,893 24,496 
Net profit for the period. ..___~ $190,305 $271,563 $225,858 


Note—-In 1942 capital expenditures in Nicaragua amounted te 
$142,822; advances to Panaminas Inc. ‘wholly owned subsidiary) to 
further the search for and production of war minerals, $83,991; leave 
ing a balance of $226,812. 

All figures are U. S. currency.—vV. 155, p. 2008. 


Lake Sulphite Pulp Co., Lid.—Pays Creditors— 


Geo. S. Currie, receiver and manager, has been authorized to make a 
first and final distribution to the secured and unsecured creditors of 
this company. 

A distribution of $27.97 will be made for each $100 of debentures 
held, while a cash dividend of 8.56‘ will be paid on the claims of the 
unsecured creditors. 

During the period from Feb. 7, 1938, to July 28, 1942, the receiver 
and manager received $1,828,802, including $500,000 of Brompton 
Pulp & Paper Co. general mortgage debenture stock. The disburse- 
ments authorized include $101,448 for receivership and liquidation; 
$475,000 of Brompton bonds for the secured creditors, and $50,000 in 
cash for the unsecured creditors. 

Of the 51 secured creditors the major claims are as follows: John 
Stadler, $57,323 and $125,000; Hanson Bros., $200,000; McLeod, Young, 
Weir & Co., $150,000, and the Royal Bank of Canada, $250,000. 

Out of more than 420 unsecured creditors, the highest individual 
claim was John Stadiler's, for $99,230, and the next highest Alexander 
Fleck, Ltd., Ottawa, for $29,434.. As mentioned, the unsecured creditors 


receive only 8.56 cents on the dollar for their claims. (Toronto. 
“Financial Post.’’)—-V. 155,. p. 697. 
Lane Bryant, Inc.—Earnings— 
(And Wholly Owned. Subsidiary Companies) 
12 Months Ended May 31— . 1942 1941 
Sales, net of returns_____.--_-_.-__.----~- x 2 $20,554,051 $15,373,983 
Cost of sales, exclusive of deprec. at factories 12,353,249 9,334,420 





Gross margin, before depreciation at factories $8,200,802 $6,039,563 
Commissions from leased departments and mis- 











cellaneous operating income__...__...--_-- 79,139 67,158 

Gat Wi 8 nt eh oe $8,279,941 $6,106,721 
Operating expenses (excl. depreciation and in- 

terest expense -_ SAE cs aus 6,803,900 5,289,045 
Provision for depreciation and ‘amortization____ 126,610 111,422 

NG | nba S 5 ain a: nw npeianigid-< eainadah cect bei teks oie $1,349,431 $706,254 
Interest income (less interest expense) ._-.-~-- Cr13,734 Dr1,496 
Excess of expenses (except depreciation) over 

income from properties not used in oper.___- 19,646 19,774 
Reserve against closed plant...-.....---..---.- ------ 52,624 
Loss on sale or abandonment of fixtures and 
. equipment and other adjustments_...-..-.- = ---.~- 1,506 
Federal income and deciared value excess 

RIGA TI a alc, eseidhctennemsiphsivandis Sell neni ab vpn dp adie 290,000 165,000 
Federal excess profits taxes__.___.-._----_--- 460,000 50,000 

Net income carried to surplus__._____--_-_~_- : $593.519 $415,854 
Dividends on preferred stoc«_...__. -_- --_----_-- 51.534 53,966 

Re I: I in ssn ceriein cb-enlniipdteticnee Soikwincnlioctea 190,768 63.489 


Earnings per common share_._.2i 1... _--.-- $4.26 $2.85 

Notes—i(1) As at May 31, 1942, costs of merchandise inventories, 
except for a few sections thereof, have be@én determined for the first 
time on the basis ‘‘last-in, first-out."’ The result of this change in 
method is reduction of gross margin for the year ended May 31, 1942, 
by $1°1,092 and decrease of net income for that year by $45,192. 

(2) Provision for Federal income and excess profits taxes for the 
year ended .May 31, 1942, has been made on the basis of the rates 
applicable to 1941 for seven months and on the basis of proposed new 
rates, as approved by the House of Representatives, for the five 
months of 1942. Aggregate tax provision on the foregoing basis is 
approximately $120,000 greater than would result from the use of 1941 
rates fcr the entire year ended May 31, 1942. 


Comparative Consolidated Balance Sheet, May 31 


Assets— 1942 1941 
Demand deposits in banks and cash on hand_. $884,846 $1,258,829 








Accounts receivable (net) -_-~- oe sibetieana- thane 1,531,883 1,207,317 
Advances to manufacturers__ SOE A re 69,498 40,357 
Inventories —_._-- BEET RR CAE PAR Ie 3,536,831 1,901,288 
Prepaid and deferred expenses _ Bee etvondl 397,130 276,277 
Advance to landlord, subject to amortization- 3,180 4,410 
Mortgage receivable -—-_---- abe eee Wee. 
Loans and advances to officers and ‘employes__ 8,415 15,599 
Sundry investments (less reserve). i 1,935 2,050 
Lasts, dies and patterns, at cost (less amortiz. ) 9,463 7,985 
*Property accounts, at cost___.__-- ike 736,176 528,479 
Property accounts at closed factory Plant eee pr RAS eek 12,000 
Patents, trademarks and goodwill.......----~~- 1 1 
| TS emer we wwer i ff Ge 
Liabilities-—— 
Notes payable (current) _........--.-..---_--- $100,000 $100,000 
Accounts payable, trade creditors, ete. pe ESS 1,611,686 943.647 
Prepaid sales and credits to customers___-_-~-- 147.183 90,187 
Accruei expenses _- sabes 468,786 197.091 
Dividend declared on ‘common stoek........ . 31,820 31,745 
Provision for Fed. inc. and excess profits taxes 762,072 219 928 
Notes payable ____~_- oi aie ait hn ao ine es Seon satiation 350,000 275,000 
Cumulative pfd. stock ($100 par) _--~- a4 715,000 748.300 
Common stock (134,926 no par shares) - 1.482,522 1 482,522 
+Treasury stock —_--- . Sk SO : ad Dr83.996 Dr87,293 
Capital surplus __..---~-~-- tlie state han Lhe paige 46 284 46,958 
Earned surplus —.--~----- pee + pile sh elgerdie 1,557,725 1,206,508 
GR ete cas “ - Pr a "$7, 189,082 $5.254,593 


“After depreciation and. amortization of $989,975 in 1942 and $528,- 
479 in 1941. 


+7647 and 7,947 shares, respectively (costs $122,697 and $127,654) .— 
V. 156, p. 696. 


Lake Superior District Power Co.—Earnings— 


Period End. June 30— 1942—-3 Mos.— 1941 1942—-12 Mos. —1941 
Total oper. revenues __-_ $645,944 $605,358 $2,612,063 $2,460,006 














Operating expenses it 392,981 376,921 1,643,293 1,572,034 
*Fed. income taxes__-~- 73101 49,520 245,253 175,188 
"Fed. excess profits tax 22,088 9,909 63,470 18,198 
Net oper. income __-__— $157,775 $169,009 ‘$660,047 $624.587 
Other income (net)__~- 8,885 7,958 36,862 10,056 
Gross income _____-_- $166,660 $176,968 $696,908 $704,642 
Total int. & deducts. 56,843 56,155 227,978 221,521 
Net income __-_____~- $109,816 $120,812 $468.930 $483,121 
Pref. stock divs..____—_ 43,750 43,750 175,000 212,083 
Malanes . 26. 4Ues. 5 $66,066 $77,062 $293,930 $271,038 


*Federal income and excess profits taxes in the 1942 periods have 
been provided on the basis of a 40% rate for income taxes, and a 
schedule of rates ranging from 50% to 75%, in the various brackets, 
for excess profits tax. Should the Revenue bill of 1942, as passed by 
the House of Representatives on July 20, 1942, be finally adopted. the 
provisions for Federal income and excess profits taxes, as shown above, 
would be further increased in the aggregate by approximately $14,000 


and $26,000 in the respective three and 12, months’ periods ended 
June 30, 1942. 


Note—For purposes of comparison, earnings figures published in 1941 


prior to the enactment of the Revenue Act of 1941 have been appro- 
priately adjusted herein.—V. 156, p. 343. 


Lerner Stores Corp.—August Sales Up 16.2%— 


Period Ended Was 31— 1942—-Month—1941 1942-7 Mos.——1941 
Sales. ....- wok $4,573,188 $3,937,103 $33,636,707 $26,546,546 
—V. 156, p. 607. 


Loew’s, Inc.—_New Director— 


Eugene W. Leake has been elected a director to succeed Judge John 
R. Hazel.—-V. 156, p. 432. 


Lenghorn Portland Cement Co.—50-Cent Dividend— 


The directors have déclared a dividend of 50 cents per share on 
the common stock, no par value, payable Sept. 15 to holders ef record 
Sept. 5. A similar distribution was made on June 15, last, as com- 
pared with 25 cents on March 16, 1942, and 50 cents on Jan. 2, 
1942. Payments during 1941 were as follows: March 15, 25 cents, and 
June 16, Sept. 16 and Dec. 15, 50 cents each.—V. 156, p. 697. 


Louisiana Land & Exploration Ce.—Earnings— 











3 Mos. End. June 30— 1942 1941 1940 1939 
Net oil and gas income $455,650 $545,255 $455,951 $634,248 
Operating expenses _-_. 15,686 58,297 22,275 140,620 
Admin. expenses, lease 

rentals, taxes, leases 

abandoned, etc. __.. 182,543 215,914 149,127 253,191 

PUGGGE: cucseekns $257,421 $271,045 $284,550 $240,437 
Other income —___...-_- 5,035 31,409 25,066 15,165 

Total income _______ $262,456 $302,454 $309,616 $255,602 
Deprec., depl: & amort. 76,721 41,,639 42,019 62,779 

Net income _______ $185,735. $260,815 $267,597 $192,823 
Earnings per share____ $0.06 $0.09 $0.09 $0.06 
—V. 155, p. 2458. t 

Louisiana Power & Light Co.—Earnings— 4 


Period Ended July 31— 1942——-Month—1941 1942—12 Mos. —194i 

















Operating revenues.___ $852,140 $789,404 $10,626,520 $8,928;555 
Operating expenses_......__ 473,609 429,430 5,778,474 4,662,282 
*Federal taxes _____- be 111,669 73,870 1,260,306 734,406 
Other taxes _...__.___ 60,713 60,075 693,921 684,405 
Property retirement res. , 
appropriations. _.____ 78,000 70,181 962,387 826,342 
._ Net oper. revenues___ $128,149 $155,848 $1,931,432 $2,021,120 
Other income, net___.. 6,393 1,897 16,246 12,479 
Gross income __._-__~ $134,542 $157,745 $1,947,678 $2,033,599 . 
Interest on mtge. bonds 72,917 72,919 875,022 875,114 
Other int. and deducts. 6,359 6,395 82,969 81,141 
Int. chgd. to constr. Cr 988 203 2,860 1,346 
Net. income__._..__--- $56,254 $78,634 $992,547. $1,078,690 
Dividends applicable to preferred stock ._____ eas 356,532 356,532 
Pelee. 26s i i i Bee ee a ee $636,015 $722.158 


*Includes provisions for Federal taxes of $32,191 for the current 
month and $233,600 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, p. 432. 


Louisville Gas & Electric Co. (Del.)—-Dividends— 


The directors have declared a dividend of 25 cehts per share on the 
cldss B common stock, payable Oct. 27, and the usual quarterly divi- 
dend of 37% cents per share on the class A common stock, payable 
Sept. 25, both to holders of record Sept. S. Distributions of 25 cents 
per share were also made on the class common stock on Jan. 27, 
April 28 and July 28, last, and on March 25, June 25 and Sept. 25, 
1941,,-V. 155, p. 2008, 827; V. 156, p. 866. 


McCrory Stores Corp.—August Sales Up 16. 12% — 
Period End. Aug. 31— 1942—-Month—1941 1942—-8 Mos.— 1941 
Sales ._-.._-._.-..... $5,016,646 $4,320,397 $35,821,807 $30,373,781 

In August, 1942, the company operated 203. stores, as compared with 
201 in the same month last year.—V. 156, p. 515. 


(Arthur G.) McKee & Co.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
class B steck, no par value, both payable Oct. 1 to holtiers of record 
Sept. 18. Quarterlies of 50 cents each and extras of 25 cents each 
were, disbursed on Jan. 2, April 1 and July 1, last. 

In addition to four quarterly payments made during 1941 the com- 
pany paid the following extra dividends in that year: Jan. 2, April 1 
and July 1, 25 cents each, and Oct. 1, $1. A special of $1 was also 
disbursed on Dec. 20, 1941.- 

New construction contracts taken by this company so far in the 
third quarter have declined from the preceding two quarters of 1942, 
according to a statement issued with the notice of dividends. 

Uncompieted contracts, however, will require a year to complete, it 
was stated. Difficulty of obtaining deliveries of material and obtain- 
ing field construction labor have delayed progress on some contracts, 
but generally construction schedules are being met, the statement 
added.—vV. 156, p. 81. 


McLellan Stores Co.—August Sales Up 19.7%— 

Period End. Aug. 31-— 1942—-Month—-1941 1942—-7 Mos.— 1941 
Sales - _..---..' $2,719,501 $2,271,421 $16,015,636 $14,096,597 
—V. 156, p. 515. 


Magor Car Corp.—To Retire 7% Pref. Stock— 


All of the outstanding 7‘ cumulative preferred stock has been called 
for redemption as of Oct. 1, 1942, at 102 and dividends, Payment will 
be made at The Chase National Bank of the City of New York, 11 
Broad St., N. Y. City.—V. 156, p. 783. 


Mahoning Coal RR.—Earnings— 
Period Ended June 30— 1942—-3 Mos.-—-1941 
*Net income ----.- $241.201 $359,387 $420,915 $569 ,243 
Earn. per common share $7.76 $11.70 $13.48 $18.42 
*After charges and Federal income and excess profits taxes. 


1942-—S Mos.— 1941 


Dividend Decreased— 

The directors have declared a dividend of $5 per share on the 
common stock, payable Oct. 1 to holders of record Sept..21. This 
compares with $7.50 per share paid on April 1 and July 1, last. 

Disbursements during 1941 were as follows: April 1 and July 1, $7.50 
each, and Oct. 1 and Dec. 30, $10 each.—V. 156, p. 164. 


Maryland Casualty Co.—RFC Loan Approved, Etc.— 

At an extraordinary meeting held on Sept. 9, the stockholders 
approved the proposed plan approved by its board of directors Aug. 18, 
1942, to accept an offer from the Reconstruction Finance Corporation 
that will enable the company to retire its preferred stock and also 
pav the cumulative deferred dividends on that stock. 

Under the plan the company is to obtain additional capital and 
surplus funds amounting to $12,500,000 from the RFC by the surrender 
and retirement of the present outstanding preferred stock consisting 
of 174,487 shares in exchange for the entire issue of a new preferred 
stock consisting of 299,487 shares. The new preferred stock will carry 
a cumulative dividend of $3 per share as compared with $3.50 on the 
present preferred stock. In other respects the terms of the new pre- 
ferred stock will be substantially the- same as those of. the present 
preferred stock—that is to say, it will heve a par value of $10 per 
share and an asset preference value of $100 per share, will be entitled 
to 100 votes per share, and will be convertible into 50 shares ef com- 
mon stock for each share of preferred 

Prior to this exchange, the company will pay from its then existing 
surplus all cumulative dividends accruing on the present preferred 
stock that amounted te ‘$3,172,254 on Sept. 9, 1942. 
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The. ca tion of the company also consists of 799,923 shares 
of common stock, par $1 per share. 

The President of the company, in the letter to the stockholders, 
relative to the new financing stated that the surplus to policyholders 
as of July 31, 1942, was $9,546,478 consisting of capital $2,544,793 
and surplus $7,001,685. The surplus shows an increase of $1,864,060 
as compared with $5,137,625 as of Dec. 31, 1941. 

The President also stated that the premium income increased 15.8% 
This large increase in premium volume necessitated the setting up of 
additional reserves for unearned premiums. It was further stated 
that excluding interest payments on certain debentures all liability 
on mortgage bonds had been paid or provided for. The guaranteed 
interest on the remaining debentures is estimated to average approxi- 
mately.($300,000 per year until Dec. 1, 1953. This amount may vary 
if the s@tarantor purchases any debentures for cancellation prior to 
maturity. 

The cumulative dividends, amounting to $3,172,254 on Sept. 9, will 
be paid from surplus prior to the change in. the financial structure of 
the company. See also V. 156, p. 697. 


. Mead Johnson & Co.—Extra Distribution— 


The directors have declared an extra dividend of 50 cents per share 
and the regular quarterly dividend of 75 cents per share on the com- 
mon stock, both payable: Oct. 1 to helders- of record Sept. 15. Like 
amounts were disbursed on July 1, last. An extra of 75 cents was 
paid on April 1, 1942, one cf $1.75 on Jan. 2, 1942, and extra of 75 
cents in each of the three preceding quarters.—V. 155, p. 2280. 


Meyer-Blanke Co.—Pays 60-Cent Dividend— 

The company on Sept. 12 paid a dividend of 60 cents per share on 
the common stock, to holders of record Sept. 4. This compares with 
30 cents paid on March 12 and on June 12, last. Payments during 
1941 were as foliows: March 12, 25 cents; Jume 12, 35 ceuts; Sept. 12, 
50 cents, and Dec. 12, 75 cents.—V. 154, p. 153. 


Midland Steel Products Co.—50-Cent Common Div.— 


The directors on Sept. 3 declared the following dividends: 50 cents 
per share on the common stock; 50 cents per share on the non-cumula- 
tive dividend stock, and $2 per share on the 8% cumulative first pre- 
ferred stock. They are all payable Oct. 1 to holders of record Sept. 16. 
Like amounts were disbursed on April 1 and July 1, last. 

During 1941, the following distributions were made on the common 
stock: April 1, July 1 and Oct. 1, 50 cents each, and Dec. 23, $1.50. 

The company has completed changeover from its regular business and 
is engaged entirely in war production, according to E. J. Kulas, Pres- 
ident. “‘Today,’’ Mr. Kulas said, ‘the company is utilizing 100% of 
its productive capacity to vital military production and becomes an 
important factor in Nation’s war program.” 


‘New Vice-Presidents Elected— 


William A. McKinley, formerly Chief Sales Engineer of this company, 
has been elected Vice-President in charge of manufacturing and sales, 
and R. C. Artner, Treasurer of the company, has been elected Vice- 
President in charge of all financing and accounting. Mr McKinley 
succeeds Gordon Stoner who died last month.—V. 156, p. 697. 


Missouri Military Academy—Bonds Called— 


All of the outstanding $21,296 of first mortgage 6% sinking fund 
bonds have been called for redemption as of Oct. 1, 1942, at par and 
interest. Payment will be made at The Boatmen’s National Bank of 
St. Louis, trustee, St. Louis, Mo.—V. 137, p. 153. 


Missouri Pacific RR.—Payment of RFC Debt Favored 


The executive committee, headed by T. C. Davis, has asked Guy A. 
Thompson, trustee, to immediately liquidate the road's debt to the 
RFC in order to make a large saving in interest and possibly reduce 
outstanding debt of the reorganized company. 

The debt to the RFC, incurred in 1932 and 1933, amounts to $23,- 
134,800 principal and interest of around $6,000,000, but belief was 
expressed that the Government agency might accept payment now at 
an interest rate less than the 6‘- at which the loan has been accruing. 

The RFC, it was pointed out, already has agreed to accept new 
securities at rate of 3%4% ‘th return for its principal claim in pend- 
ing plan. 

The committee said Missouri Pacific has cash available aggregating 
more than $50,000,000 and by the end of the year might exceed 
$70,000,000. 

Reduction of interest rate to around 4° for proposed immediate 
payment would effect a saving of around $5,000,000 to the reorganized 
road, the committee said, and would eliminate future annual interest 
charges of $1,388,000.—V. 156, p. 867. 


Missouri Public Service Corp.—Transfer Agent— 


City National Bank & Trust Co. of Chicago has been appointed 
transfer agent for the common stock, effective as of Sept. 1, 1942. 
—V. 155, p. 2459. 


Moline Pressed Steel Co.—Initial Class B Dividend— 


An initial dividend of nime cents per share has been declared on 
the class B stock, payabie Nov. 15 to holders of record Oct. 31. 

Dividends were inaugurated on the class A participating steck on 
Feb. 1, this year, by the payment of an initial quarterly of 2% cents 
per share, and like amounts were paid on May 1 and Aug. 1, last. A 
Similar distribution, previously declared, is also payable on the class A 
stock on Nov. 1 to holders of record Oct. 15.—V. 112, p. 2246. 


Monroe Coal Mining Co.—Tenders Sought— 


The Fidelity-Philadelphia Trust Co., Philadelphia, Pa., will until 
12 o'clock noon, War Time, Sept. 18, receive bids for the sale to it 
of first mortgage 6° gold bonds due Aug. 1, 1947, to an amount suf- 
ficient to exhaust $21,171.91 held in the sinking fund.—V. 155, p. 1123. 


Montana-Dakota Utilities Co.—10-Cent Dividend— 


A dividend of 10 cemts per share has been declared on the common 
stock, par $10, payable Oct. 1 to holders of record Sept. 15. A similar 
distribution was made on April 1 and July 1, last, and on April 1, 
July 1, Oct. 1 and Dec. 29, 1941, as against six cents per share on 
April 1, July 1, Oct. 1 and Dec. 28, 1940.—V. 155, p. 2186. 


Montana Power Co. (& Subs.)—Earnings— 


Period Ended July 31— 1942—Month—1941 1942—-12 Mos.— 1941 
Operating revenues... $1,526,961 $1,494,372 $20,066,385 $18,601,870 
Operating expenses___-_ 467,153 493,433 5,796,875 5,515,111 
*Federal taxes 469,391 200,371 4,668,069 2,735,434 
Other taxes _...._.____ 158,108 158,831 1,884,957 1,819,349 
Property retir. and depl. 

reserve appropriations 2,075,055 1,858,785 


172,860 162,593 





$259,449 
2,731 


$479,144 
1,052 


$480,196 
156,501 
44,125 
38,622 
Cr1,186 


$242,134 


$5,641,429 
Dr7,239 


$5,634,130 


$6,673,191 
Dr6,358 


$6,666,833 
1,882,357 
529,495 
484,894 
Cr17,303 


$3,787,390 
7,534 957,534 


$1,726,778 $2,829,856 


“Includes provisions for Federal taxes of $111,600 for the current 
month and $689,646 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, p. 433. 


Montgomery Ward & Co., Inc.—August Sales— 


Period End. Aug.31— 1942—-Month—1941 1942—-7 Mos.—1941 
Sales $48,740,667 $57,803,245 $341,928,375 $355,892,839 


Net oper. revenues__ 
Other income, net 





$262,180 
155,051 
44,125 
33,697 


Int. on mtge. bonds__- 
Int. on debentures 
Other int. and deducts. 
Int. chgd. to constr.___ 


Net income $29,307 
Dividends applicable to preferred stock 





$2,684,312 
95 





Morris Plan Co. of California—Smaller Dividend— 


A quarterly dividend of $1 per share has been declared on the 
eommon stock, payable Sept. 15 to holders of record Sept. 8. This 
compares with $2 per share previously paid each quarter. In addition 


t . . 
. ; 


the company on Dec. 15, last, disbursed an extra dividend of $1 per 


share. 


Mountain States Telephone & Telegraph Co.—Earnings 


Period Ended July 31— 1942—-Month—1941 1942—-7 Mos.—-1941 
Operating revenues._..._ $2,922,821 $2,518,068 $18,923,761 $16,842,851 
Uncoll. oper. revenues__ 9,405 6,006 64,392 53,100 
Operating expenses__ 1,929,029 1,658,609 12,412,246 10,931,907 
Operating taxes ___.___ 538,362 439,462 3,444,409 2,994,083 


$2,863,761 
2,015,924 





$3,002,714 
2,154,435 


$446,025 
321,359 


$413,991 


Net oper. income_-__- 
287,363 


Net imeeme ........... 
—V. 156, p. 785. 


(G. C.) Murphy Co.—August Sales Up 14.40%— 

Period End. Aug. 31— 1942—-Month—1941 1942—-8 Mos.—-1941 
Sales $6,156,258 $5,381,440 $44,570,656 $36,565,654 

The company in August, 1942, had 207 stores in operation as com- 
pared with 204 in the Same month last year. 


Initial Dividend on 4°4% Preferred Stock— 

The directors on Sept. 8 declared an initial quarterly dividend of 
$1.18% per share on-the 4%“ cumulative preferred stock, par $100, 
payable Oct. 2 to holders of record Sept. 21 (see offering in V. 156, 
p. 82).—V. 156, p. 698. 


Mutual Broadcasting Co.—August Billings Off— 

Time sales of the Mutual Broadcasting System in “August, 1942, 
amounted to $518,226, a decrease of 2.6% from the August, 1941,-total 
of $532,056. Billings for the first eight months of the current year 
amounted to $6,384,634, an increase of 58.6% over the corresponding 
period last year when time sales were $4,024,680.—V. 155, p. 1841. 


National Dairy Products Corp. — New President of 
Subsidiary— 

Christie E. Cuddeback, Vice-President of the Sheffield Farms Co., 
has been elected President of Western Maryland: Dairy, Inc., Balti- 
more, it was announced on Sept. 3 by L. A. Van Bomel, President of 
the National Dairy Products Corp., parent organization of the two 
companies.—-V. 156, p. 867. . 


Neisner Brothers, Inc.—August Sales Up 23.75% — 

Period End. Aug. 31— 1942—-Month—1941 . 1942—8 Mos.—1941 | 
Net sales $2,677,379 $2,163,464 $18,628,649 $14,923,033 
—V. 156, p. 516. 


(J .J.) Newberry Co.—August Sales Up 18.8%— 

Period End. Aug. 31— 1942—-Month—1941  1942—-8 Mos.—1941 
Sales $6,370,197 $5,362,964 $43,458,088 $36,457,936 
—V. 156, p. 609. 


New England Gas & Electric Association—-Output— 

For the week ended Sept. 4, the Association reports electric output 
of 11,709,556 kwh. This is an increase of. 1,387,783 kwh., or 13.45% 
above production of 10,321,773 kwh. for the corresponding week. a 
year ago. (Latter period included Labor Day.) 

Gas output is reported at 95,317,000 cu. ft., an increase of 10,072, 000 
cu. ft., or 11.82% above production of 85,245, 000 cu. ft. in the cor- 
responding week a year ago. 


August Production Shows Gain Over a Year Ago— 


For the month ended Aug. 31, this Association reports electric out- 
put of 50,266,106 kwh. This is an increase of 419,463 kwh., or 0.84‘, 
above production of 49,846,643 kwh. for the corresponding month a 
year ago. 

Gas output for August, 1942, 
increase of 28,805,000 cu. ft., or 7.60% 
cu. ft. in the corresponding month a year ago.—V. 


is reported as 407,870,000 cu. ft., an 
above production of 379,065,000 
156, p. 867. 


New England Power Association—Output Up 3.96% — 

Total production in kilowatt-hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week ended 
Aug. 29, 1942 ‘the amount available for New England Power Association 
and other reporting companies and secondary sales to other utilities), 
was 60,796,201, as compared with 58,481,042 kwh. for the week ended 
Aug. 30, 1941, an increase of 3.96%. 

A gain of 3.66% was recorded in the preceding week ended Aug. 22, 
1942, output being 60,041,094 kwh., as compared with 57,919,704 kwh. 
in the corresponding week last year.—V. 156, p. 785. 


New Mexico Gas Co.—Dividend Again Lowered— 


The directors have declared a dividend of 10 cents per share on the 
common stock, no par value, payable Sept. 15 to holders of record 
Sept. 8. This compares with 15 cents per share paid on March 16, 
last, and 20 cents each on March 15 -and Sept. 15, 1941.—-V. 155; 
p. 1123. 


New York, Chicago & St. Louis RR.—Installment on 


Bank Loans—- 

The company has made the third quarterly payment of $600,000 on 
its bank loans, reducing the outstanding balance to $600,000. The 
bank loans originated last fall when the road retired $16,000,000 4s 
of 1946. The bank loans initially amounted to $2,400,000. The third 
payment was made Aug. 19 and the final installment, which 
will eliminate the bank loans, is scheduled to be made in November. 
—V. 156, p. 785. 


New York Fire Protection Co.—Bond Called— 


The first mortgage 4% gold bond due Sept. 1, 1954, No. 20, for 
$1,000, has been called for redemption as of Sept. 23, 1942, at par and 
interest. Payment will be made at The Chase National Bank of the 
City of New York, successor trustee, 11 Broad St., N. Y. City.—vV. 155, 
p. 2283. ‘ 


New York & Honduras Rosario Mining Co.—Dividend 
The directors on Sept. 9 declared an interim dividend of 75 cents 
per share for the third quarter of 1942, payable Sept. 26 to stockholders 
of record Sept. 16. Distributions of 40 cents each were made on 
March 28 and June 27, last. Payments during 1941 were as follows: 
March 29, 50 cents; and June 28, Sept: 27 and Dee. 27, 6242 cents 


each.—V. 156, p. 434. 


New York New Haven & Hartford RR.—Providence 
Bondholders Refused Back Interest— 


Holding that their claims were unsecured, and can only be treated 
as common creditors, Judge Carroll C. Himcks of the U. 8S. District 
Court in a decision Sept. 8, refused to allow payment of back interest 
to bondholders of the Providence Securities Co., a subsidiary of the 
New Haven road. The court held that the bonds in question were not 
secured liens of the system and therefore not entitled to any back 
interest charges. 

The action was brought by the bondholders who claimed that they 
held $25,000 in bonds of the Providence Securities Co. and that these 
were guaranteed as to interest by the New Haven road. During the 
hearing it was brought out that the bonds of the Providence Securities 
Co. were exchanged for 4% gold bonds of the New Haven system and 
that the latter liens were not secured by mortgage. 

Seught Payment 

It was the claim of the bondholders that inasmuch as the trustees 
of the system paid out $15,000,000 in back interest on bonds of the 
system, they too were entitled to similar payment because of the 
guerantee clause in the original Providence Securities bonds. The 
Plaintifis also claimed that payment of interest could be made from 
non-operating income of the system. 

Judge Hincks held that the plaintiffs failed to prove their conten- 
tions and ruled that the bonds were not secured and therefore; the 
claims of the plaintiffs were only general, and part of more than 
$100,000 of such claims now outstanding against the system. 

The court further said that no action hed been taken om unsecured 
claims of the system as yet.—V. 156, p. 867. 


New York & Richmond Gas Ce.—Earnings— 

Period End. July 31— 1942—-Month—-1941 1942——-12 Mos.——-1941 
Operating revenues ___ $103,930 $97,731 $1,289,426 $1,242,446 
Gross inc. after retire. 

reserve accruals —___ 15,269 
Net income. —_- ----- 6,900 

Note—Results of semcaitend since. Jan. 1, 
been adjusted for comparative purposes.—-V. 


255,363 305,070 

126,004 144,687 
included above have 
698. 


14,290 
2,466 
1941, 

156, p. 


New York Telephone Co.—Earnings— 
Period Ended July 31— Eo ta--tanee- 19k 


19, 162, 033. 137,261,030 132, 937, 269 
65,32 357,707 444,460 
12,557,743 88,783,791 83,416,528 
3,294,304. 29,101,599 26,696,623 


$3,243,663 $19,017,933 $22,279,658 
2,261,678 17,014,177 19,015,629 
se : 


1942—7 Mos. =r 
$ 


19,628,172 


Operating revenues. _- 
57,875 


Uncoll. oper. rev.__ 
Operating expenses_ 13,363,498 
Operating _taxes_____.-.- 3,707,092 


$2,499,707 
2,136,970 





Net oper. income... _. 
Net income 


—V. 156, p.' 609. 


Niagara Hudson Power Corp.—Hearing Postponed to 


October 15— 

The SEC has postponed from Oct. 1 to Oct. 15 the start of hearings 
on its recent order instituting proceédings against the corporation and 
its. principal subsidiaries to determine whether the Niagara Hudson 
System -set-up complies with provisions of the Public Utility Holding 
Company Act. 

At the same time the Commission, acceeding to the request of 
Niagara Hudson, extended to Oct. 1 from Sept. 15 the time within 
which answers. should be filed by the various Niagara Hudson com-~ 
panies to the Commission's allegations.—V. 156, p. 867. 


. Nerth Boston Lighting Preperties—SEC Allows Com~ 
pany to Borrow $13,000,000— 


Conditional approval was granted Sept. 
Exchange Commission to a proposal by the company 
$13,000,000 from banks for refunding purposes. 

Nabo prcposes to refinance its presently outstanding $13,000,000 of 
3%“ secured notes due Oct. 1, 1947, by borrowing $13,000,000 from 
certain banks as follows: 


First National Bank of Boston__-_-__-~- 
Chase : National Bark... ~. 2-2-2. eee 
Chemical Bank & Trust Co._.._-.--____----1-----.--- fos 
Guaranty Trust Co. of New York______- 

With the money so obtained plus additional cash in hand. Nobo will 
call the 34% notes at a price of 101% for redemption on er before 
Oct. 1, 1942. 

Each of the loans to’ the above banks will be evidenced by a single 
promissory note of Nobo bearing interest at the rate of 2'2‘. per 
annum, payable semi-annually and maturing Oct. 1, 1947. All or any 
part of the principal of each of said notes may be paid at ahy time 
prior to Oct. 1, 1945, with a premium of 1° and thereafter without 
premium, except that no premium is payable if the prepayment is 
made in connection with, or as part of, a general refinancing following 
a liquidation of Nobo or a simplification of the corporate structure of 
the holding company system of which Nobo is apart effected in com- 
pliance with the Act. Additional borrowings’ may be made in an 
amount not to exceed $3,000,000 subject to certain conditions con- 
cerning the pledge of additional securities and earnings and asset 
ratios specified in the bank credit letter agreement. In addition to the 
above provision there is a further limitation upon the amount of 
consolidatec borrowings plus subsidiary preferred stock issuances of 
$3,500,000, which limitation includes the $3/000,000 of additional! bor- 
rowing which Nobo is permitted to make on additional notes of this 
series. Release and substitution of collateral may be made upon 
specified term and conditions. : 

Cretain overdue notes of the pledged companies now outstanding 
and held by Nobo and all of their open account advances from Nobo 
will be replaced by new 10-month 3% notes as follows: 
Presently Open New Notes 
Outstand- Account to Be 
ing Notes Advances Issued . 
$700,000 $700,000 

275,000 320,000 
1,089,375 1,089,375 
Salem Gas Light Co. _. eo nds 460,000 485,000 
Suburban Gas & Electric Co... __ 785,000 ; 785,000 

All of the notes so to be acquired by Nobo will then be pledged with 
the custodian (First National Bank of Boston) together with all of 
Nobo’s stock holdings in its nine direct utility subsidiaries as security 
for the new 2%% notes pursuant to a bank letter credit agreement. 

corporate and consolidated capitalization of Nobo as at April 
30, 1942, which will remain unchanged by the proposed transactions; 
were as follows: 


3 by the Securities. and 
to borrow 


Beverly Gas & Electric Co..____~- 
Gloucester Electric Co.__-_- 
Haverhill Electric Co.- 


$45,000 
25, 000 


—Consclidated— 
Amount 
$13,000,000 
4,047,363 


ae 
Amount 


$13,000,000 33.8 


Secured notes -__- 
Minority int. in subsids.- us 
Pid. stk., 650 par (228,080% 
shares) 
Com. stk., 


11,404,012 29.7 11,404,012 


no par (433,354 \% 
shares) ~-_-_- S- Pure: 
Surplus lea 


13,754,553 
2,409,656 


13,754,553 35.8 
264,225 0.7 


$38, 422,790 


Tota! 100.0 0 $44, 615, 584 


—V. 156, p. 867. 


Northern RR. of New Jersey—Opposes Plan— 

A protest against the treatment ef the road and its subsidiary, 
Nyack & Northern RR., in the Erie RR.’s bankruptcy proceedings was 
issued Sept. 3 by Cameron Blaikie Jr., Vice-President of the Northern. 

The Erie leased the Northern in 1899 and disaffirmed the lease 
on Nov. 18, 1939. It is to operate the Northern wnder court order 
until Dec. 31, next. 

“From time to time after 1910 and until 1937,"" protests Mr. Blaikie, 
‘“‘the Erie removed various segments of track from our lines. Where 
these trimming operations were carried out 2,400 feet of double track 
wae at Closter and another 1,350 feet at Sparkill for passing 
tracks. 

‘The consent of bondholders was not had for any of these track 
removals, nor was any resolution to remove them passed at any time 
by directors. No resolution has been offered at any annual meeting 
after the removal of our second track in 1936 approving acts of the 
directors. The proceeds might properly have been used to retire some 
N. RR. bonds, but the Erie kept the money. 

‘In January, 1939, an entire new board, under Winthrop Waite as 
Chairman and President, was elected by stockholders. None of the 
new directors were Erie officers. This board resolved to file a volun- 
tary petition in bankruptcy. This was filed in the Federal Court in 
Newark, N. J., on Jan. 26. 

“The trustees appointed ‘potnm lawyers) have made no attempt to 
operate the property, nor did they get any railroad other than the Erie 
to do it. Northern counsel had an interview with the New York 
Centra! RR. about that road’s doing it, but the latter, after a super- 
ficial investigation, declined. I am not convinced that all practical 
possibilities of having ovr property operated by some railroad other 
than Erie have been- explored by our trustees. 

“Adoption of the Northern reorganization plan as proposed would 
be a master stroke for the Erie interests, as it would serve to white- 
wash the record of Erie in the Northern and at the same time give 
Erie full possession of the Northern RR. without the Erie's having 
paid any of the latter's security holders a penny for it.’"-—V. 156, 


p. 516 


Ohio Associated Telephone Co.—Earnings— 

Period Ended July 31— 1942—-Month—1941 1942—-7 Mos. —1941 
Operating revenues_---_ $81,590 $74,078 $562,695 $512,659 
Uncoll. oper. revenues__ 102 180 673. 1,230 
Operating expenses____ 57,557 48,803 352,448 323,615 
Operating. taxes~__-__-- 16,223 11,865 94,964 74,653 


$7,708 $13,230 $114,610 $113,161 








Net ever. income. ---_ 
—V. 156, p. 699. 
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Northern States Power Co. (Del.)—Weekly Output— 


. Electric output of the Northern States Power Co. system for: the 
week ended Sept. 5, 1942, totaled 36,914,000 kwh., as compared with 
32,507,000 kwh. for the corresponding week last year, an increase of 
13.6% .—V. 156, p. 867. 


Ohio Bell Telephone Co.—Earnings— 
Period Ended July 31— 1942—-Month—1941 1942—7 Mos.—-1941 

















Operating revenues ____ $4,971,360 $4,512,459 $33,944,080 $30, 745,379 
Uncoll. oper. rev.__--- 10,598 10,472 73,831 65,836 
Operating expenses_. 3,065,409 2,761,402 20,251,382 17,828,351 
Operating taxes .__-.-- 1,009,142 905,806 7,343,312 6,863,220 

Net oper. income. $886,211 $834,779 $6,275,555 $5,987,972 
Wet income__......--- . 876,622 798,336 6,314,807 5,829,039 
—V. 156, p. 610. 

Ohio Oil Co. (& Subs.) —Earnings— 

6 Months Ended June 30— 1942 1941 
Met sales Lc. -- GS Sk Ra 2s x" _ $37,011,835 $30,247,694 
Gest of 2000. ....c-<6ise~-6--b 36+ sus.) SR: Ae 

Gross profit on sales__..._.........__.----. $16,028,638 $12,038,999 
Sn Pins FRADE ita tale a eng th aap als ctigehe slg mt rege Ps 1,589,882 1,384,188 
Provision for depletion and depreciation _. ha 5,103,641 3,917,611 

Operating profit ____--- oo oo eel ae.. ORaeee OR reece 
Other income ______.__-_. i No Soe 607,906 537,968 
NOES OOO ae iis a ns ewe $9,943,020 $7,274,969 
Interest on funded debt_. sail sas ala 128,413 150,934 
Cancelled unoperated leases & lease rentals. 892,133 1,002,674 
won-preductive: wells. 2... eek ele 333,02 116,555 
Miscellaneous charges -—_-_-~- sites 103,299 93,994 
Provision for Federal normal taxes on ‘income... _ *2,643,199 1,127,224 
Minority interest in net loss of subs._._..--~-.- Cr245 Dr7714 
_ Net profit for period to surplus.._...._.__... $5,843,194 $4,776,815 
Cash divs. paid on preferred stock BEES 636,208 815,823. 
Cash divs. paid on common stock.____--__---~- 1,640,844 1,640,844 
Profit per share common stock....-....--.--~ $0.79 $0.60 


*Includes $825,000 provision for anticipated increases in Federal 
taxes on income. No provision has been made for Federal excess 
profits tax in either period. 


Consolidated Balance Sheet, June 30 





Assets— 1942 1941 
aes = ; i Ce $8,954,754 $7,828,097 
Notes and accounts receivable, less reserve____ 7,357,528 *6,780,048 
Marketable securities --— phe: 1,467,918 1,012,905 
Short-term commercial notes, at cost. ei, ee 4265. 2 t.-—~ 
Crude olf i.-:... NT A Siete 3,365,698 8,926,927 
Refined products & mdse. 2, as Lage Ay A apa 1,911,031 2,683,563 
Material & supplies_-_ nef neon 4,074,135 1,766,243 
Investments and other ‘assets- 5,470,695 6,896,247 
+Property, plant and pts at at cost 87,073,457 87,159,870 
Deferred charges -.___~~- meebMeiin EY Aah 461,528 753,282 

Total pan A la lg BSE <é tes _..$125,119,139$123,807,183 

Liabilities— 

Accounts payable .___-_. AS $3,764,714 $3,665,744 
Accrued taxes and interest__ SA 1,062,504 1,012,597 
Federal taxes on income, estimated_- 4,315,924 2.009, 216 
Purehase obligation eS =e 500,000 pA a 
Punded debt ____---- 14,000,000 15,500,000 
Deferred liabilities ial : i 274,207 210,355 
Minority interest in subsidiaries pikes 52,531 70,607 
Capital stock and surplus: 

6%. cum. pfd. stock ($100 par)____--. ~. 14,613,000 21,323,300 
Common stock (6,563,377 no par shares)__-_.. 59,235,791 59,235,791 
* Capital surplus —.....---_- bas Sp ote han Peta Sa 6,530,970 17,318,595 

Earned surplus ......-._-- _..-..-...... 20,769,497 13,460,977 





Total .._ Sa wd 5 .. $125,119, 139$123,807,183 

*Accounts receivable only. “tafter reserves for depletion and depre- 
ciation of $178,454,187 in 1942 and $173,127,635 in 1941.—V. 155, 
p. 2011. 


Oppenheim, Collins & Co., Ine.—New Manager of Store 

George B. Milier,; for the last two years merchandise counselor for 
LaSalle & Koch Co., Toledo, Ohio, has been appointed Vice-President 
and General Manager of Oppenheim-Collins Brooklyn store, it was 
announced on Sept. 1 by O. Kinz, President.——-V. 156, p. 83. 


Pacific Mills (& Subs.)—Earnings— 


6 Months Ended— June 27, '42. June 28, 41 June 29,'40 July 1, '39 
Net sales _ $38,136,969 $32,649,201 $22,293,157 $19,957,685 











Cost of goods sold______ 33,094,159 29,357,246 21,679,817 19,015,124 
Net oper. profit—-_ $5,042,810 $3,291,955 $613,340 $942,562 
Plant depreciation 586,885 501,254 516,149 594,942 
Int. & other inc. (net) Cri33,207 Dri9,116 Dr9,285 Dr79 
Other charges ---- 147,516 10,177 21,972 85,983 
Prov. for Fed. & State 

income taxes —..-~- 3,536,880 1,600,000 mbvotanchie’ 2S salman 
Inventory adjustment: ate ant aed rae 300,000 200,000 
Disp. of fixed assets__- Dri8,701 Drll6,457 Cri63,891 ~  -----. 

Mat. petit... iss. 22-3: $886,034 $1,044,951 *$70,177 $59,846 
Earns. per shr. on 396,- 

123 shrs. cap. stk.- $2.22 $2.64 Nil $0.15 

*Loss. 


Note——-Federal taxes in 1942 are figured on the basis of the new 1942 
Revenue Bill recently passed by the House. 


Cendensed Consolidated Balance Sheet 


Assets— June 27,'42 Jan. 3, 42 
BIE. i iinkda chi tihi co aeenecieanerte <cocan-— Sh, eee $968,575 
Accounts and notes receivable (net) - Sieh 8,707,236  . 9,881,852 
Merchandise inventory ---.--~-- _....----- . 16,946,468 14,982,566 
a Gar 1,402,205 1,011,748 
Cash on deposit for purchase of war bends— 

SEONG. S ood her ndene<- 52,150 tiny Be 
Insurance premiums on deposit with mutual cos. 215,866 189,861 
Long-term ‘notes &  acets rec. & invests.____-- 41,451 96,561 
*Property, plant & equipment (net)---..~~-- . 10,866,465. 10,061,238 
Prepaid’ & deferred items__-_--_.-----.------ * 111,769 98,832 








beast a SS ac eae __ $39,741,625 $37,291,234 

Liabilities— 
Motes wayabic- -- ..—..=--.-----.------ “ $6,425,000 $5,675,000 
Aecounts payable ---..--..----------------- 2,275,980 2,023,101 
I 0 erin ol ites a oe piven ner ae 4,776 452,515 
Federal and State taxes—est.. <= 2,620,737 1,578,591 
Employees’ deposits for purchase ‘of war bonds. of a ie eae 
Reserve for contingencies__----- ,500,000 2,500,000 
Capital stock (396,123 no par shares )_ 19,806,150 ~19,806,150 
Le SEND ho og ee bee eae seers ee 5,626,832 5,255,877 

Total - le en) ns ee 


+. ®The gross plant account of $26,234,010 represents cost:as nearly as 
can be determined, less depreciation of $15,367,544.—V. 156, p. 611. 


‘Pacific Southern Investors, Inc.—Earnings— 
Earnings for the 6 Months Ended June 30, 1942 








Dividends OO EEE SSS Raat Sache SA aticgnpasioge Ty Roet e S $115,277 
Interest on bonds._-..------- fee Ri Ga Bea wd oa rth eae 261 
5s. auailigiiineiemnneeghinarals $115,538 
Expenses SLE oleic. iy EG ee Sei Aaa eA cies eee 49,757 
nent @NMONSO 3 Sy. 5 eo nena nse ssahnann ssn <> 39,653 
» Less from sales of securities - jE ES pa ie LM NR ee , 29,655 
* Net loss.._.__- PBA SS Le at. $3,427 
Dividends: on preferred. ‘stock——eash_ aeaak 9 Pie on 95,134 





Balance Sheet, June 30, 1942 


Assets—Cash, $1,201,272; accounts receivable, $35,633; 
$5,130,308; prepaid expenses, $3,980; total, $6,371,193. 

Liabilities—Accrued interest and taxes payable, $13,301; note payable 
to the Chase National Bank of the City of New York (due July 2, 
1945; interest at 2%% per annum; assets pledged as collateral), 
$3,000,000; $3 cumulative preferred stock (62,915 no par shares ). 
$629,150; class A, $2 cumulative common stock ($1 par), $163,- 
856; class B common stock (10 cents par), $53,687; capital sur- 
plus, $1,345,437; earned surplus (sinee April 25, 1932), $1,165,762; 
total, $6,371,193.—V. 155, p. 640. 


invest ments, 


Pacific Public Service Co. (& Subs.)—Earnings— 
Period Ended June 30— 1942—3 Mos.—1941 1942—-6 Mos.—1941 











Operating revenues__ $1,709,689 $1,601,857 $3,441,032 $3,175,855 
Operations —____ ~- a 819,397 713,387 1,574,951 1,386,494 
Maint. and repairs_____ 53,130 50,025 106,954 96,117 
Deprec., depl. & amort. 187,984 177,849 382,175 355,223 
IRIEL; cxiensdlighniatehndith ta deaintniiacs 113,938 105,720 230,912 214,569 

Operating income___-- $535,240 $554,876 $1,146,040 $1,123,462 
Other income, rentals, 

interest, ete....--... 10,389 8,316 25,648 16,972 

Total income____ ~-- $545,628 $563,192 $1,171,687 $1,140,434 
Interest on funded debt 54,864 58,096 110,974 117,438 
Other interest charges_ 211 164 326 395 
Amort. of cebt disct. & 

exp. of subs. co., net_ 2,881 2,669 5,760 5,338 
*Federal income tax-_-_- 160,700 158,000 344,500 325,500 
tRes. for possible addit. 

Federal income tax_ 86,500 BL EES SAU SO0. woe 
Divs. on pfd: stock of 

subs. co. held by pub. 44,460 44,460 88,920 88,920 

Wet: pretit' ~~ ss. $196,013 $299,803 $480,207 $602,842 
Earnings per share com. $0.06 $0.20 $0.24 $0.40 


*Estimated at rates under 1941 Revenue Act. tRevenue proposals 
now before Congress will in all probability result in increased taxes 
applicable to all income earned during the year 1942, and accordingly 
an estimate has been made of the effect on profits of this pending 
legislation. At this time it is impossible to determine the extent to 
which this estimate may be too high or too low.—V. 155, p. 2284. 


Pacific Telephone & Telegraph Co.—Smaller Common 


Dividend— 

The directors have declared a quarterly dividend of $1.25 per share 
on the common stock, par $100, payable Sept. 30 to holders of record 
Sept. 18. This compares with regular quarterly dividend of $1.75 per 
share paid on this issue from March, 1940, to and including June, 1942. 

President N. R. Powley stated that there was need for conservatism 
in the face of uncertainties and tax obligations.—-V. 156, p. 699. 


Pan American Airways Corp.—Rate Cut Ordered— 


Effective Sept. 1, a drastic slash in Pan American Airways’ mail 
rates over Latin-American routes has been ordered by the Civil Aero- 
nautics Board. 

The Board reduced the mail rates from 81.99 cents per revenue mile 
to 17.83 cents over the company’s Latin-American divisions from 
Brownsville, Texas, to Trinidad, via Mexico City and Balboa, Canal 
Zone; and from Miami to Buenos Aires, via Rio de Janeiro. 

The Board estimated that under the new rates Pan American will 
receive $1,771,000 for the transportation of U. S. mail for the year 
starting Sept. 1. Also, it will receive about $1,773,000 in direct pay- 
ments from foreign governments for transportation of foreign mail. 
In 1941, Pan American received about $6,910,000 for the transportation 


of U. 8. mail. The Board said the rate cut will amount to about 
$3,366,000. 
The Board pointed out increased war traffic in express, mail, and 


passengers was resulting in constant heavy pay loads on the carrier’s 
Latin-American divisions. During the pendency of the rate proceeding, 
according to the Board, Pan American had excess earnings of about 
$4,356,000 on an average investment of approximately $8,442,000. The 
Board stated, however, that it will not order the excess profits of 
$4,356,000 recaptured. 

Instead, as in the recent Panagra Mail Rate Case decision, the Board 
expects the carrier to place certain restrictions on the use of such 
earnings found to be excessive, emphasizing that these excess funds 
should be used to serve and develop public air transportation and 
should not be devoted to the personal interest of the stockholders 
through the payment of dividends. 

Accordingly, the Board suggested that in addition to maintaining 
its capital stock aecount Pan American establish a special reserve 
account to which shall be credited an amount equal to the excess 
earnings, or transfer such earnings to the capital account, or a com- 
bination of both. 

In establishing the new rate the Board reviewed the financial history 
of the carrier’s Latin-American routes from Jan. 1, 1929, to May 31, 
1942, and stated that during that period, on an average net investment 
of $7,192,202, Pan American had earned an average annual net of 
20.75‘ before Federal] taxes and 15.32°% after taxes, and paid out an 
average annual dividend of 7.82%. 

Beginning Sept. 1, 1942, the Board found that the carrier had a 
recognized investment of $14,204,895 and indicated thai reasonable 
earnings on this amount under present war conditions will be $1,420,- 
490 per year after payment of Federal taxes. 


Mileage Flown Gains in Second Quarter— 


Pan American Airways reports that during the three months ended 
June 30, 1942, its airplanes flew a total of 8,296,418 miles compared 
with 7,596,499 in the first quarter of this year and 5,839,769 miles in 
the second quarter of last year. Passenger miles flown in the three 
months ended June 30, 1942, amounted to 87,769,153 compared with 
74,975,995 in the first quarter of this year and with 52,357,462 in the 
three months ended June 30, 1941,—V. 156, p. 84. 


Parke, Davis & Co.—Secondary Offering—Smith, Bar- 
ney & Co. and First of Michigan Corp. offered after the 
close of business Sept. 9 a block of 100,000 shares of 
common stock (no par) at a fixed price of 23% net. 
Dealer’s discount 75c. The offering was oversubscribed. 
The stock it is stated, came from the estate of David 
C. Whitney.—V. 156, p. 611. 


Pennsylvania Power & Light Ce.—Earnings— 


Period End. July 31— 1942—-Month— 1941 1942-12 Mos.—-1941 
Operating revenues___-- $3,702,054 $3,499,457 $45,102,753 $42,417,846 














Operating expenses_.--_ 1,881,417 1,856,463 22,649,641 20,721,281 
*Federal.taxes __.__._-_ 610,338 273,581 6,879,350 2,894,309 
Other taxes. (o-- ~~ - 169,714 163,311 2,050,080 1,969,403 
Property retirement re- 

serve appropriations_ 237,500 237,500 2,850,000 2,850,000 
Amortization of limited- 

term investments_--- 1,398 1,290 16,107 15,042 

Net. ; oper... revs... .__~ $801,687 $967,312 $10,657,575 $13,967,811 
Other income (net) —__ 3,422 2,098 43,140 50,376 

Gross income -_---- $805, luy $969,410 $10,700,715 $14,018,187 
Interest on mtge. bonds 277,083 277,083 3,325,000 3,325,000 
Interest on debentures_ 106,875 106,875 1,282,500 1,282,500 
Other int. and deducts._ 92,319 95,109 1,131,241 1,222,710 
Interest charged to con- 

strustion — a= So 2 Cri4,343 Dr ,967 Cr79,683 Cr80,779 

Net income __-- _--- $343,175 $482,376 $5,041,657 $8,268,756 
Dividends applicable to preferred stocks._____ 3,846,532 3,846,532 

Nee Sah Oa a acne noe $1,195,125 $4,422,224 


*Includes. provisions for ‘Federal income taxes of $125,000 for. the 
current month and $875,000 for the 12 months ended July 31, 1942, 
additional to the amounts required under the Revenue Act of 1941,-— 
V. 156, p. 517. 





Park Place-Dodge Corp.—Voting Trust Extended— 


The voting trust agreement dated Sept. 1, 1932, 
1942, except as to those holders of votin 


heretofore consented or who shall 
of the voting trust agreement to June 1, 1952, as provided for in the 
extension agreement dated June 10, 1942. Chemical Bank & Trust Co., 


Pp. 


trust 


red on Sept. 1, 
tes who have 
hereafter consent to the extension 


mas * seoscaatan N. Y. City, is agent for the voting trustees.—V. 156, 


Pennsylvania Glass Sand Corp. (& Subs.)—Earnings 


6 Mos. Ended June 30-— 
*Net profit 
Earn. per common share 


1942 
$210,230 
$0.41 


1941 
$395,231 
$0.99 


1940 
$305,952 
$0.68 


£3939 
$238,314 
$0.47 


*After allowance for depreciation, depletion, bond eharges, ete.) @tid 
provision for income taxes and excess profits tax in 1942 and 1941, 

Note—Federal income and excess profits taxes amounted to $643,997 
in 1942 based on Revenue Bill of 1942 as passed by the House of Rep- 
resentatives..-V. 156, p. 868, 


(J, C.) Penney Co.—Earnings— 


1941 | 














6 Mos. End. June 30— 1942 
$ 

Pe REE. OO TORR OT ore 200,538,018 146,727,559 
Cost of mdse. sold & sell. & gen. exps._______ 178,496,121 133, 671 
Maintenance & repairs_ ab nen wiv enn en enienoaae 583,898 300,771 
Depreciation & amortization __ are. 815,366 686,455 
Taxes, other than Fed. taxes on income______ 2,205,753 1,954,319 
18,436,880 10,149,342 
Disc. on pureh., int. rec. & misc. ine. (net) __- 770,859 439,922 
Net profit before Fed. taxes on income______ 19,207,739 10,589,265 
Prov. for Fed. taxes on income____._._._..._. 13,065,000 3,685,000 
Niet ea AO AC ORE RAT IT AT IE HE eo 6,142,739 6,904,265 
Add profits of subsidiaries________ eM 4 123,719 
Net income applicable to common stock.___. 6,262,307 17,027,984 
Shares of common stock outstanding._________ 743, 2,743,984 
Earnings per share of common stock..._______ $2.28 $2.56 


Note—Federal taxes for 1942 are computed under the Federal Tax 
Bill as passed by the House of Representatives on July 20, 1942. ‘ 


Balance Sheet June 30 


Assets— 
Cash in banks and on ha 
Accts. 
Merchandise —__ 


eee ae 5 
receivable—-trade & misc.__ 


Investments in and advances ‘to ‘subsidiary cos. 


Mortgages receivable 


Fixed assets (less depreciation & amort.)_____ 


Deferred charges 


IN cineyeaiins eter ogee: 
Liabilities— 


Accounts payable & accrued liabilities____ 


Provision for Federal taxes on income___-_. __ 
Res. for fire losses, etc., & empl. death benefits 
Common stock (2,743,984 no par shares) _____ 


Earned surplus: 


J. Ci Pee Seen ec lew cae = 


Undistributed surplus of 


Total 
-—vV. 156, p. 611. 





<r bob ep se Shien ois aoan deen acon ai SE 





1942 1941 
$ $ 

22,387,011 24,561,416 
641,464 649,419 
99,424,615 73,722,581 
5,557,975 5,434,072 
99,779 98,142 
14,824,148 13,305,069 
703,780 789,327 
118,560,027 
29,675,449 23,739,145 
22,741,577 6,247,653 
2,439,667 2,433,659 
33,822,767 33,822,767 
53,926,335 51,542,730 
1,032,975 774,072 
143,638,771 118,560,027 


Perfect Circle Co.—Smaller Distribution— 


The directors on Sept. 3 declared a dividend of 25 cents per share 
on the 162,500 shares of outstanding capital stock, payable Oct. 1 to 
holders of record Sept. 18. This compares with 50 cents each on 
April 1 and July 1, last, and 60 cents on Jan. 1, 1942. Disbursements. 
during, 1941 were as follows: Jan. 2, 50 cents; April 1, 40 cents, and 


July.1 


and Oct. 7, 50 cents each.—V. 155, p. 2187. 


Pet Milk Co. (& Subs.)—Earnings— 

















3 Mos. End. June 30-—— 1942 1941 1940 1939 
SOE BORNE an iweeince $16,822,735 $15,061,478 $8,829,568 $7,214,968 
Casts & expenses_____ 15,186,310 13,604,624 17,926,290 6,481,449 
Depreciation —____.. 218,494 200,848 195,022 183,940 

Profit _............. $1,417,931 $1,256,006 $708,257 $549,579 
Other income ___~---~- 1,643 1,674 169 858 

Total income ..._... $1,419,573 $1,257,680 $709,426 $550,437 
po Oe ee eg ee Ne 1,352 6,131 9,314 5,113 
Fed. income tax., etc._- 155,559 244,205 145,211 102,010 
Excess profit & surtax 881,952 Gs | aaa. +.) Aes 
Minority interest ____- 680 927 748 612 

WING DOT a. eck iene $380,031 $606,417 $554,153 $442,702 
Preferred dividends ___ EE 5: aii) eee’ ota 
Common dividends __-~-_-_ 110,338 110,338 110,339 110,338 

Surplus ___ $237,818 $496,079 $443,814 $332,364 
Earns. per. sh, on 441,- 

354 shs. com, stk. (no 

DO scence Pree $0.79 $1.37 $1.25 $1.00 

Consolidated Balance Sheet June 30 

Asscts— 1942 1941 
Cash in banks and on hand______.__..__.._. _ $1,743,144 $1,140,362 
*Customers accounts & notes receivable__.__ 4,122,827 4,552,912 
Misc. accounts receivable____..-....____-____ 79,002 25,593 
Due from employees & agents___.. is iw Abtioa 20,366 24,894 
UNIO bith onset oe wc % nA 7,881,916 3,669,137 
Investments & advances____ vse 3 695,839 775,562 
+Real estate, bldgs., mach. & equip. 8,637,824 7,870,196 
Goodwill ..._..-. BEETLE San 831,347 831,347 
Deferred charges" to operations ar a 244,729 208,196 

SRR th a a ENE. 9 Bir RRR 2 TIRE Se RR gh . $24,256,994 $19,098,199 

Liabilities—— 

Notes payable to banks (curr.)—_- 2a Ao $600,000 $1,500,000 
Accounts payable ba a iaiai ee aeadacdini 2,915,603 2,349,065 
Accrued salaries & wages__ Sia Dm: 153, 102,916 
Accrued taxes ______ a a 206,663 251,552 
Sundry accounts payable_ td at 191,229 160,765 
Pederal taxes on income__ so ‘. 2.539.186 1,059,855 
Reserve for insurance_ Wines ie iy SE Raicie Lseape 272,629 264,006 

Minority interest in sub. co. 2,601 2,697 
4% % cumulative preferred stock ($100 par)... 2006000... «asa 
Common stock (441,354 no par shs.)_-......._ 7,798,534 7,798,534 
Gas Dee. 26 nt ORE AAC SRNR ego Meee 
Earned surplus REARS _.....-. 6,516,870 5,608,809 


Total 


*After reserve for doubtful ‘aceounts 
1942 and $142,330 in 1941. 





BRC . $24,256,993 $19,098,199 


and discounts of $137,356 in 


+After reserve for depreciation of $8,294,- 
702 in 1942 and $7,773,831 in 1941.—-V. 156, p. 84. 


Petroleum & Trading Corp. (& Subs.)—-Earnings— 


6 Mos. End. June 30-—— 


Income: Cash dividends & int. on bonds_-_ ~~~ 
Oil & gas royalties (less depletion)___.- ~~~ 


Total income __-~-__--~- 


General & administrative 
Federal, state 


expenses 


and city taxes_- 


Income before profit from sales of securities 


Net profit from sales of securities 


Net income for the period__...~~-..----~---- 


Dividends paid on class A stock 
(1)—The cost of marketable ” securities, 
exceeded the quoted market value by $934,302 at June 


Note 
balance sheet, 











1942 1941 
$42,069 $39,445 
4,599 4,409 
$46.669 $43,854 
4,238 4,253 
4,608 4,555 
$37,823 $35,045 
323 Dr10,760 
$38,146 $24,285 
10,817 40,909 
as carried in the 


964 


i® 
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30, 1942. and by $887,579 at Dec. 31, 1941. +2) Cost of securities sold 
during the six months has been computed on the “‘first-in, first-out"’ 
basis. No reserve for 1942 Federal income taxes has been established 
by the companies at this time. 
Consolidated Balance Sheet, June 30, 1942 
Assets—Cash, $72,296; marketable securities, at cost, $2,386,040; 
dividends, oil and gas royalties, and accrued interest receivable, 


$2,967; investment in oil and gas royalty interests—at cost (less res. 
for depletion of $8,897), $137,382; prepaid state franchise taxes, 
$3,420; total, $2,602,104. 


Liabilities—Accrued Federal and state taxes, $4,693; class A $1.25 
cumulative participating preferred stock ($5 par), $538,390; class B 
common stock (10,000 no par shares), $7,500; capital surplus, $2,308,- 
014: operating deficit (based on valuation of securities owned at 

t., .Dr$256,493; total, $2,602,104.—-V. 156, p. 436. 


Philadelphia, Newtown & New York RR.—Bonds Ex- 
tended— 

The ICC on Aug. 26 authorized the company to extend from Oct. 
1, 1$42, to Oct. 1, 1967, the date of maturity of not exceeding $507,000 
of 3% mortgage bonds and $1,093,000 of 5“, mortgage bonds, te bear 
interest during the extended period at the rate of 3% per annum. 

ity was granted to the Reading Co. to assume obligation and 
., #8 guarantor, in respect of the payment < — principal of, 
terest on, the bonds as extended.—V. 141, p. 


"Pies Corp.—Earnings— O44 4 
1942-6 Mos.—-1941 


‘Period End. June 30— 1942—-3 Mos.—-1941 - 
Gress. sales, 22.2... $15,342,393 $18, a 284 $32,482,284 $35, 211,279 
“Net income ___._...__ 166,986 402,835 449,777 “762,107 
Com. shares outst.____ 1,372,143 1 372,143 2,372,143 1 372,143 ’ 
Karns. per com. share_ $0.12 $0.29 $0.32 $0.49 


'*After ‘provision for estimated Federal and state ‘income and excess 
profits. taxes. The net- income~for~the first’ six months of 1941 is 
after and excess profits taxes had been adjusted to reflect 
‘the effective tax rates actually incurred on the entire year’s operations. 
‘In the setond quartér of 1942, there Was complete: stoppage of. all 
Civilian radio and refrigerator production, and unusual costs.attendant 
upon conversion, to. war. production were sustained,’ Mr. Buckley stated 
in announcing the financial results. “Conversion is now largely com- 
and orders on hand for Government radio equipment, ordnance 
materiel,“ and storage batterfes should assure an increasing rate of 
operations- for some time to come. 
course, depend to a large extent upon the terms of the revenue 
measure now before Congress.’’—V. 156, p. 699. 


Pittsburgh, Cincinnati, Chicago &. St. 
Tenders— ’ 

H. W. Schotter, Treasurer of the Pennsyivania RR., 380 Seventh Ave., 
N. Y¥. City, will until 3 P. M. Sept. 30, 1942, receive bids for the sale 
to the company of consolidated mortgage bonds, series “C"’ to ‘‘J’’ in- 
clusive, to an amount sufficient to exhaust $1,768,243.50, at prices not 
to exceed par and interest.—V. 151, p. 1438. 


Pittsburgh & Lake Erie RR.—Com. Stock Offered— 
Mellon Securities Corp. and associates on Sept. 3 of- 
fered a block of 6,096 shares of common stock (par $50) 
at $48.25 a share plus the equivalent. of the New York 
Curb Exchange commission, less $1 concession to mem- 
bers of the NASD.—-V. 156, p. 868. 


Pond Creek Pocahontas Co.—Coal Output— 

Month of— Aug., 1942 July, 1942 Aug., 1941 
Coal mined (no. of tons).~- 201,491 226,448 213,595 
—V. 156, p. 700. 


Portland Eleciric Power Co.—SEC Asked to Approve 
Plan— 


Notwithstanding the failure of the trustees of company to reach an 
agreement with. the representatives of the Bonneville Power Adminis- 
tration relative to he sale ef a portion of the system's electric prop- 
erties or to consummate a long-term contract, the trustees have filed 
wih the SEC a plan of reorganizaion which was filed in the Fedéra! 
Court at Portland, Ore., on July 28, 1942. 

In their petition to the Commission for approval of the plan, T. W. 
Delzell and R. L. Clark, independent trustees, state that there. are 
several compelling reasons why a straight power contract, at least 
for the duration of the war and for a reasonable time. thereafter, 
should be effected in the public interest, regardless of the fact.that 
the parties have been unable so far to agree on the terms and °con- 
ditions of the sale of all or any part of the properties: 

Citing some of these reasons, the petition adds: ‘In the light. of 
these circumstances the: independent trustees’ do not ‘believe that 
Bonneville, as an agency of the Government, created in -the ‘public 
intrest, can refuse indefinitely to grant the company a power contract 
to provide for the imemdiate needs of both parties, in order to force 
the ‘company at this time to sell a lucraive portion of its properties 
or to grant an option on all of its properties at prices named by 
Bonneville and which so far have been inadequate to compensate the 
company for the values inherent in these properties.” 

The independent trustees, therefore, state they-concluded that the 
present absence of a power contract does not change the premise 
upon which their valuation and plen rest, that is, that Bonneville 
will continue to supply the company's excess power requirements on a 
reasonable basis.—V. 156, p. 869. 


Portland Gas & Coke Co.—Earnings— 
Period End. July 31—- 1942—-Month—-1941 1942—12 Mos.—1941 


Louis Ry.— 














Operating revenues _-- $346,193 $283,131 $4,251,778 $3,524,288 
Operating expenses___- 180,298 144,839 2,391,249 1,974.668 
*Pederal taxes ....._._ 20,961 5,460 178,613 31,516 
Other texec +... ..- 42,056 40,763 400,245 412,297 
Prop. retir. res. approp. 22,917 22,917 275,000 275,000 
Amort. of limited-term 
investments ......-~ o. ; 112 52 
Net oper. revenues. $79, 951 $69,152 $1,005,559 $830,755 
Other incdme, net --__, Dr313 Dr325 Dr2,0393 Dr3 ,222 
Gross income. ____ Tins $79,628 $68,827 $1,004,455 $827,533 
Interest en mtge. bonds 37,022 38,190 448,715 467,631 
Other int. and deducts. 3,903 2,478 37,495 33,314 
Int. chgd. to constr., Cr 7,353 271 67,600 1,037 
Net income----- $46,056 $28, 430 $585,856 $327,625 
SDseaseids applicable to preferred stocks 430,167 430,167 
Wialence 0S SRT oil Oa es $155,689  1%$102,542 


*Includes provisions for Federal taxes of $6,000 for the current 
month and $42,385 for-the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941. 

+Dividends accumulated and unpaid to July 31, 1°42, amounted to 
$3,372,509, after giving effect to dividends amounting to $0.68. a 
share on 7% preferred stock and $0.75 a share on 6‘. preferred stock 
declared for payment on Aug. 1, 1942. Dividends on these stocks are 
cumulative. tDeficit.--V. 156, p. 437 


Postal Telegraph, Inc.—-Earnings— 


‘ Period Ended July 31— 1942—~Month-——1941 1942—-7 Mos.—-1941 


Total revenues _._.____.. $1,868,721 $1,894,128 .$13,025,720 $13,577,614 
Loss before depreciation 

and interest charges. 187,231 85,484 1,092,267 *92,885 
Provision. for deprec...-_ 202,540 200,697 1,417,778 1,404,877 
Interest charges ------ 25,470 14,783 149,954 85,271 
Net loss -.----- 415,241 300,964 2,659,999 1,397,262 


*Profit.—-V. 156, “p. 612. 


. Pratt & Lambert, Inc.—Smaller Dividend— 

A dividend of 40 cents per share has been declared on the common 
stock, no par. value,-payable Oct. 1 to holders of record Sept. _17. 
This compares with 50 cents per share previousiv paid. each .ouarter, 
the Yast distribution at that rate being made on July 1, 1942. cay 155, 
p. 925. ; y ‘ 


Final earnings - results -will, of . 


Premier Gold Mining Co., Ltd.—Smaller Div.— 


A dividend of 1% cents per share has been declared on the common 
stock, payable in Canadian currency on Oct. 15 to holders of record 
Sept. 15. This compares with two cents per share paid on Jan. 15, 
April 15 and on July 15, last, and on Oct. 15, 1941, and three cents 
per share in preceding quarters.—V. 155, p. 1019. 


Prudential Insurance Co. of America—Mutualization 

According to Associated Press dispatches from Newark, N. J., pay- 
ment of $805,000 to a minority group of stockholders has virtually 
completed the mutualization of the Prudential company. 

The money was paid for shares held by the Leon B. and Milton E. 
Blanchard estates and Samuel and Bertram Meyer of Paterson, N. J. 
The Leon B. Blanchard estate received the largest check, $605,000, the 
dispatch said. 

The only stock 
of the directors, the company said. 


Public Service Co. of Indiana, Inc.—-Earnings— 


(Incl. the Combined Income [after elimination of intercompany items] 

of the constituent corporations for the periods prior to Sept. 6, 1941) 
7 Mos. End. Year Ended July 31 
July 31,'42 


1942 1941 
_ $14,572,812 $24,913,505 $22,391,038 


now in individuals’ names are the nominal holdings 
See also V. 156, p. 84. 


Operating reyenues ____-_ _.__ 














Operating expenses. -._._.-___.--. 5.648.024 8,617,571 8)732,985 
Maintenance “___~__ geidlaaoa sical 698,475 1,274,755 1,222,523 
Provision for depreciation. iy eles de 1,541,377 2,594,181 . 2,324,447 
Provision for State, local and mis- : 

ceHaneous Federal taxes..______ 1,367,515 2,263,250 2,297.960 
*Provision for Federal income taxes 404,785 779,762 © 1,034,667 
Charges in lieu of Federal inc. tax 1,332,215. 1,794,398 429,162 

Net operating income... -_._ __ $3,580,421 $6,460,701 “$6,349,024 
Other income (loss )_-~—--_- Fieeipn 17,036" 85,637 197,499 

Gross income ._--_.-.------..-- $3,563,385 $6,375,064 $6,151,525 
Interest on long-term debt.__.-__--_ 1,510,702 2,658,852 2,615,370 
Amort. of debt disct., premium and 

Sxpemee,” OO) — 62. 451,445 717,612 606,965 
Amort. of net cost settlement of 

long-term lease ____~ ~~ _-_--_. 33,007 See, = “cose 
Mtscell. interest and other deducts. 14,462 | 26,958 39,399 

Net income 2+. ~..- --42-<-c les $1,553,768 $2,938,635 $2,889,790 


*Pending final determination of depreciation requirements under the 
uniform systems of accounts prescribed by the regulatory commissions, 
the company has provided for depreciation of utility plant in amounts 
whieh represent thé company’s estimate of the reasonable requirements 
for depreciation and which im the aggregate approximate the amount 
to be claimed for Federal income tax purposes. 

+These charges (computed -.at a rate of 45% since Jan. 1, 1942) 
represent amounts equivalent to additional income taxes payable if the 
company did not have the benefit for income tax purposes of deduc- 
tions resulting from the.settlement of a long-term lease and from the 
refinancing of long-term debt.—V. 156, p. 612. 


Public Service Co. of Oklahoma—Earnings— 
Period End. June 30— 1942-—3 Mos.——1941 1942—-12 Mos.— 1941 














Total oper. revenues. $1,874,719 $1,720,235 $7,758,476 $7,181,522 
Operating expenses —__ 909,215 814,141 3,571,154 3,235,316 
Taxes, other than Fed.. 

inc, & exc. profits__ 224,027 215,526 967,550 902,934 
*Ped. inc. taxes..__.__- 159,216 81,062 553,042 434,633 
*Fed. exc. profits tax__ 107,864 el iat 229,388 Cine S 
Charges in lieu of inc. 

& exc. profits taxes 20,239 83,314 263,870 189,327 

Net eper. income___- $454,158 | $526,242 $2,173, 473 $2,419,313 
Other income (net) 23,994 26,249 94,948 180,907 

Gross income ___ $478,152 $552,490 $2,268,421 $2,600,220 
Total int. & deducts._ 161,585 171,557 661,021 763,608 

Net income -.-.~ ~~~ $316, 567 $380,934 $1,607,400 $1,836,613 
Prior lien stk. divs... sida abi ecneeihiias aientidaiien 371,935 
Preferred stk. dividends 104,375 104,375 417,500 126,264 

NN FO PENA $212,192 $276,559 $1,189,900 $1,338,413 

*Federal income and excess profits taxes in the current periods 


have béen provided on the basis of a 40’. rate for income taxes, 
and a schedule of rates ranging from 50% to 75%, in the various 
brackets, for excess profits tax. Should the Revenue. Bill of 1942, 
as passed by the House of Representatives on July 20, 1942, be finally 
adopted, the provisions for Federal income pnd excess profits taxes, 
and charges in lieu thereof, as Shown above. would be further in- 
creased im the aggregate by approximately $9,000 and $19,000 in the 
respective three and 12 months’ periods ended June 30, 1942. —vV. 156, 
p. 166. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period Ended July 31—__ 1942—-Month—1941 1942—12 Mos.—1941 

















Operating revenues____ $1,789,873 $1,579,072 $20,625,421 $17,422,512 
Operation -__-_- fans ee 677,307 598,732 7,736,874 6,499,778 
Maintenance __._______~_ 108,447 95,816 1,272,768 1,085,528 
Depreciation __._..____ 127,970 129,707 1,554,141 1,507,617 
*Federal income taxes 123,920 55,056 1,082,331 462,892 
Other taxes ..... +... 227,518 203,478 2,607,894 2,356,132 
Net oper. revenues__ $524,711 $496,282 $6,371,413 $5,510,564 
Other income, net____- 10,467 Dr1,567 58,128 Dr64,412 
DG | eiiciccniniie en mtings $535,178 $494,716 $6,429,540 $5,446,152 
Interest and amort.. 278,784 279,275 3,350,603 3,357,522 
Balance *__- — $256,394 $215, 440 $3,078,937 $2,088,630 
Prior preference dividend a, Sp naee » hen Cin 550,000 550,000 
Preferred dividend requirements___.._.._. _--- 1,583,970 1,583,970 
pT ED SE ORELTS Me, A OY IMRT SRR NRE ECARD, gi ERD $944,967 +$45,340 
*Accruals for 1942 Federal income (normal and surtax) taxes are 


based upon the 1941 Revenue Act plus an added provision of approxi- 
mately $315,000 fer additional taxes which may be required under the 
proposed 1942 Revenue Act. This additional amount is being spread 
monthiy upon the basis of taxable income. The companies do not 
consider that-they have any liability for excess profits taxes. For com- 
parative purposes Federal income taxes for each month of 1941 have 
been restated to give effect to the Revenue Act enacted in September, 
1941. +tDeficit.—V. 156; p. 869. 


Quebec Power Co. (& Sub.)—Earnings— 


The earnings given in last week’s.‘‘Chronicie’’ are for the six months 
ended June 30, 1942 and 1941. See V. 156, p. 869. 


R. C. A. Communications Inc.—Earnings— 
Period Ended July 31— 1942—Month—1941 1942—7 Mos.—1941 




















Total oper. revenues___ $671,136 $805,788 $5,032,533 %$5,584,045 
Total oper. deducts.-___ 416,996 502,452 3,295,635 3,370,866 
Net. oper. revenues. __ $254,140 $304,336 $1,736,8°S $2,213,179 
Other communic. inc. — 3,963 4,247- 41,455 22,445 
Operating income_.__ $258,103 $308,583_ $1,778,353 $2,235,624 
Ord. inc, (non-comm.)-— 1,9€8 15,456 4,351 14,862 
Gross ord. income_-_-— $260,061 $324,039 $1,782,704 $2,250,485 
Deducts. from ord. inc... 27,145 35,931 209,804 250,565. 
Net ord. income_-_-___ $232,916 $288,108 $1,572,900 $1,999,921 
Extraord. income ____-~- 1,315 1,614 3,647 2,422 
Extraord. income, chgs._ 5,038 8,363 9,140 10,902 
- Net imeome —._£...-_ $229,193. $281,359 $1,567,407 $1,991,541 
Deduets. from net ine.__ 173,400 152,500 1,144,500 . 1,074,300 
g ‘Net income transf. to : 2 
earned surplus____ $55,793 $128,859" $422,907 $917,241 
“——V. 156, p. ‘700 ' : 7a e hes } ieva > «at 


Railroad Employees’ Corn: (& Subad. Berkinee— 














Six Months Ended June 30— 1942 1941 © 1940 
*Gross earnings . “A Be BP a AE $376, 586 $422,554 $386,626 
Operating expenses __!--.-- ~~ at 206,908 197,829 181,431 

ree Cnveieee 26 ao. bocies $169,677 § $224,725 $205,195 
Interest, debenture discount, etc.__ 27,932 13,638 12,859 
Provision for doubtful notes______ 35,100 30,500 27,900 
Amortization of intangibles._._____ 3,537 4,006 3,200 
Federal income taxes...........__ 42,800 45,400 37,259 
Federal excess profits taxes.-.... = ___._. 10,600 on ela 

peace, Sia $60,309 $120,581 $123,977 
Earned surplus as at Jan. Bae oties. 194,080 164,419 106,801 
Transfer to cluss A common stock - ee <a s uipiitidl whin Dri00 

Total __- _' $254,389 $285,000 $230,678 
Dividends paid—On preferred stock 27,887 27,887 27,887 

On common stocks_...._.. 27,025 54,050 54,050 

Earned surplus as at June 30 $199,477 $203,063 $148,741 
Earnings per share on com. stock _ $0.24 $0.69 $9.71 

*Gross earnings include only interest eer received; accrued 
interest earned but not collected is not incl 

Consolidated Balance Sheet, June 30, 1942 ; 
» Assets-Cash, $226,567; installment notes receivable (less reserves 


for aoubtiul notes $102,999). $2,558,388; cash value life insurance, 
$2,446; deferred charges, $97,266; furniture and fixtures at cost: (less 
depreciation, $32,139; intangibles (less reserves for’ amortization of 
nigagees $29,367), $33,458; total, $2,950,263. 

-~~—Notes payable, $500,000; dividends a ame July 20, 1942, 
$27,456; installments due within one year on sinking Tund debentures 
(less debentures ‘purchased and deposited with trustee $11,000), $23;000; 
interest accrued on sinking fund debentures, $3,012; suniry accruals, 
$6,488; miscellaneous taxes accrued, $8,451; reserve for Federal taxes 
on income, $106,884; funded debt, $790,000; preferred stock ($12/50 
$871,462; class A common. stock ($1 par), $134,125; class B 
($1 par, 1,000 shares outstanding). $5,000; capital 
par 497 grey -in), $364,548; earned surplus, $199,477; total, "$2,950, 263. 
— p. 2188: 


Railway Express Agency, Inc.—Promotions— 

The appointment of John R. Marra’as Executive Assistant to: the 
President was announced on Aug. 31 by L. O. Head, President. Mr. 
Marra, who has been Superintendent of organization and’ Chairman of 
the agency's standard practices committee, will succeed Stanley F. 
Pitcher, who has been made General Manager of the Gulf department 
with office in Atlanta. R. S. Hampshire. will become Superintendent 
of organization.—V. 156, p. 869. 


Rand’s, Pittsburgh—August Sales Up 9.22% — 


Period Ended Aug. 31— 1942—-Month—1941 1942-8 Mos.—-1941 
Sales ESS Ee $202,353 $185,277 $1,515,065 $1,388,104 
—V. 156, p. 517. 


Rayonier Inc.—Earnings— 


(And its wholly owned subsidiaries) ' 
1940 





3 Months Ended July 31— 1942 1941 
Profit from operations, before de- , te, “J 

preciation and depiletion-.- $2,299,760 $2,474,471 $2,532,071 
Provision for deprec. and depletion 398,974 390,529 378,637 

Profit from operations $1,900,786 $2,083,942 * $2, 154, 434 
Interest and other exps. 

net of other income , 41,353 39,622 139,342 
Federal income tax and surtax 297,000 357,973 484,322 
Federal excess profits tax 1,079,441 851,364 445,218 

Consolidated net profit $482,992 $834,983 “$i, 085,552 
Earnings per common share__ $0.18 $0.54 ‘$0.80 


The consolidated balance sheet of the company and its subsidiary 
as of July 31, 1942, showed current assets of $10,659,791, and current 
liabilities of $6,020,174, the excess of current assets over current 
liabilities being $4,639, 617.—V. 156, p. 700. ; : 


Real Silk Hosiery Mills, Inc. (& Subs.)——-Earnings— 








Six Months Ended June 30— 1942 1941 
Sales, less returns, allowances, discounts, etc... $4,882,612 $4,572,071 
*Cost of goods sold, sell., pack. and admin. exps. 4,588,494 4,603,370 

Operating profit .......-......._... " $294,119 $31,299 
eR BRS EE NCE I BP ERG AL 42,591 29,147 

Profit __. Bae: GLEE ie ci $336,709 1$2,152 
Interest and discount _ cae pg iat its Bi pid gt 2,337 2,992 
Loss on sale of fixed assets_ alias teenies co artic de dhliissap 5,015 Sartevien ecient 
Idle plant expense... .--+--- 5. ok kis 147,424 cSavtins 
Expense in connection with ‘conv. of certain 

Plant facilities to war production._.__.______ 19,571 ; aa 

Net profit before spec. profit and loss credits $162,362 785,144 
Special profit and loss credits sees to 

prior years (net) Cr7,238 Cri6,729 
Provision for income taxes_- 70,000 soap ahaa 
Reserve for possible future losses and ‘conting. 80,000 ERNE ae 

Net profit —_--. $19,601 $11,586 
7‘e cumulative preferred “stock ‘dividends __ 46,828 


*Included herein is a charge of $136,587 in 1942 and $146,819 in 1941 
for depreciation. +tLoss. 


Consolidated Balance Sheet, June 30, 1942 


Assets—-Cash on hand and in banks, $765,239; U. S. Treasury cer< 
tificates, $145,000; accounts receivable (less ‘reserve for returns, allow- 
ances and doubtful accounts. $72,505), $274;782; merchandise inven- 
tary—at the lower of cost or market, $1,719,010; inventory ailocated 
to production under war contracis—raw materials, findings and goods 
in process, $95,428; miscellaneous accounts receivable, loans and ad- 
vances to employees and branch managers, etc. (less reserve for doubt- 
ful accounts $72,232), $5,493; investments—at cost, $100,452: land, 
$203,126; buildings (less reserve for depreciation $659,680), $931,678; 
machinery and equipment, fixtures, etc. (less reserve for depreciation 
$3,008,790), $1,236,532; machinery, equipment; fixtures; etc., allocated 
to production under wer .contracts (less reserve for depreciation, 
$6,773), $93,891; prepaid expenses and deferred charges, $229,240; 
goodwill, patents and trademarks, $1; total, $5,799,873. 


Liabilities—-Accounts payable, $317,718; machinery contracts payable; 
$13,073; accrued liabilities, $237,027; reserve for Pederai, State and 
local taxes and interest (less U. S. Government Tax Anticipation: Notes 
plus accrued interest $51,419), $283,574; due to branch managers and 
other employees, $32,335; employees’ deposits—re purchase of U: 8. 
Government Defense Bonds, $14,644; customers’ deposits, etc., $13.592; 
miscellaneous deposits, unclaimed wages, etc., $6,180; ‘reserves, $245,- 
100; 7% cumulative preferred stock ($100 par), $1,139,909; common 
stock ($5 par), $690,220; paid-in surplus, $890 220; capital surplus, 
$1,256,548; earned surplus since Dec. 1, 1936, $459,743; total, $5,799,873; 
—vV. 155, p. 2286. 


Reece Folding Machine Co._-Earnings— 
Earnings, 6 Months Ended June 30, 1942 








Gross profit before depreciation.______.___--_ 2... $67.278 
Depreciation __+-_-_ iin oh eee mob rebatipalaphees teabitaraints 9,712 
Servicing, selling ana general expenses__ Bi tstindbihcticet, 35.357 

Profit from operations (agate rental of machines). __ $22 203 
CERNE: TRE Ni diiacai dw ware cg mgibaree innit ncibiihee ween once 1,492 

ATE IRAE AEE IRS ee F $23.700 
Other charges _....___- pe baal a ahs 5S Gla EIS th one 
Provision: for-Federai and-State taxes... ...__ = 14 500 

Ms SID WDB pepe hea eae ous a Rag aed $8 256 
Earnings per common share. ____.__-__ eee unites $0.09 


Note—The net»profit compares with a net for the Same period -a- Haag 
ago ot $13,839, equa! to 15 cents a share. 
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Balance Sheet June 30, 1942°: 


Assets—Cash, $50,798; accounts receivable, $47,447; notes receivable, 
$3,637; accrued interest.on notes receivable, $734; marketable securities 
at cost (market value June 30 $12,338), $22,564; inventories, $66,594; 
other investments (at cost), $2,500; treasury stock at cost (9,923 
shares), $13,330; machines on lease (less reserve for depreciation 
$172,417), $98,781; machinery, tools and fixtures (less reserve for 
depreciation 23,121), $22,354; patents (less reserve for depreciation 
$22,921), $17,396; office furniture and fixtures (less reserve for — 
ciation $1,113), $2,393; deferred operating charges,..$3,506; goodwill, 
$812,986; other assets, $800; total, $1,164,560. 

Liabilities—Accounts payable, $2,922; accrued social security taxes, 
$483; reserve for Federal and State taxes, $25,309; capital stock, 
$1,000,000; surplus, $135,846; total, $1,164,560.—V. 154, p. 1496. 


Reed Roller Bit Co.—Larger Dividend— 


A dividend of 40 cents per share has been declared on the common 
‘stock, no par value, payable Sept. 30 to holders’ of record Sept.»19. 
This compares with 30 cents per share paid on March 31 and June 30, 
last. 

Payments during 1941 consisted of four regular quarterly dividends 
of 25 cents per share, and the following extras: March 31 and June 30, 
five cents each; Sept. 30, 15 cents, and Dec. 24, 25 cents.—V. 155, 
p. 2286. 


Republic Natural Gas Co. (Del.) (& Subs.)——-Earnings 








Years Ended June 30— tn 1942 1941 1940 
Natural gas revetmues.. 2 ~....-..- $1,412,954 $1,367,045 $1,328,206 
Oil production revenues. -_..--....- 1,586,986 1,379,697 1,158,762 
Casinghead gas and gasoline rev._- 30,816 16,778 28,936 
moyalty earnings —.......-.-.~..+- 30,861 18,415 21,593 
Other operating revenues oR a 29,768 25,576 167,331 
Non-opérating revenues PES gs Spe 6,718 ~~ 16,326 15,018 

Total revenues _....-....__.-_. $3,098,103 . $2,823,837 .$2,719,845 
OR a le Si lie in nil iol 1,262,732 1,152,432 1,186,580 
Provision, for depjetion ‘and deprec. 947,949 722,611 759,615 
Interest.on long-term debt... 155.456. . 168.865. ‘200.284 
Other interest charges_.._.._.____- "11,140 14,403 6,060 
Amortiz. of debt diset. and exp._-_-_- 18,064 19,768 14,544 
Provision for taxes__....~--~---~- *131,150 _°85,600 *+2,400 
+ (PUGS GOMES ak ost cee ee eS * $771,612 $660,159 $541,362 
Dividends on common stock._--._.~ 293,189 . 296,993 151,525 


"Includes Federal and State income taxes (est.).. tFederal income 


taxes of wholly owned subsidiaries. 


Note—Provision has been made by the company for Federal normal 
and surtaxes on income, computed under the Revenue Act of 1941. 
However, if the Revenue Act of 1942, as approved by the House of 
Representatives on July 21, 1942, and presently under consideration 
by the Senate, is passed, the company and its subsidiaries will be 
liable for additional taxes on income in the approximate amount of 
325,000 

Consolidated Balance Sheet, June 30, 1942 


Assets—-Properties, $10,603,301; investment in wholly-owned sub- 
sidiary not consolidated, $99,964; cash in banks and on hand, $493,857; 
notes and accounts receivable, $244,251; oil in storage at posted prices, 
$33,733; prepaid imsurance; taxes and expenses, $19,012; sundry de- 
posits, $2,010; general office leasehold improvements, $2,018; un- 
are aon be debt expenses on first mortgage bonds, $71,005; total, 
$11, .151. 


Liabilities—-First mortgage bonds, $4,015,000; bank loans (2% %) 
maturing $10,000 monthly, July 1, 1943 to May 1, 1946, $350,000: 
accounts payable, $85,232; Corpus Christi Warehouse and Storage 
Company, $7,183; accrued interest, $50,939; accrued property. and 
general taxes, $43,878; provision for Federal and State income taxes, 
estimated, $131,150; long term debt maturing within one year, $612,000; 
provision for claims, litigation expenses and contingencies, $9,867; 
common stock ($2 par) ‘less shares in treasury), $1,451,010; capital 
surplus, $2,295,722; earned surplus, $2,517,171; total, $11,569,151.— 
Vv. 154, p. 830. 3 ‘ 


Republic Petroleum Co. (& Subs.)—Earnings— 
Six Months Ended June 30— 1942 1941 








Operating revenue -.......-~- ila peitcaseh de $398,944 $342,256 
Operating and general expense__ stidipi gta 174,580 158,937 

SPRREIE . dticimicinasein se mes $224,364 $183,319 
Other income, net of other expense ‘ 6,232 5,325 

SN ns ne etcres arey $230,597 $188,644 
Provision for depletion, ‘depreciation ‘and amort. 123,864 110,638 
III, cs caceiesiinepeins th Dh oh emai as 2 arrtn Ghierien en gti - 67,089 Seiiisilie wens 
SEL -okdeetssethamend sili 38,837 35,108 
Minority interest in profit of subsidiary oa. 16.737 14,487 

Net loss, Republic Petroleum Co... $15,931 *$28,411 
EI. OEE. GOTO... .ccitinne che albenae ie Nil $0.04 


*Profit.—V. 155, p. 2013. 


Rochester Telephone Corp.—Earnings— 
Period Ended July 31— 1942—-Month—1941 1942—7 Mos.—1941 








Operating revenues.-__- $523,181 $494,703. $3,588,688 $3,399,371 
Uncollectible oper. rev.__ 605 839 5,617 7,087 
Operating  expenses.___ 351,847 335,995 2,399,481 2,238,802 
Operating taxes ___-_.. 88,172 71,562 616,432 497,008 

Net oper. income_-__-_ $82,557 $86,307 $567,158 $656,474 
Net income -_.......-.-. 55,499 58,390 377,189 469,354 


-—V. 156, p. 613. 


Root Petroleum Co.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $1.20 cumulative convertible preferred stock, 
par $20, payable Sept. 22 to holders of record Sept. 14. A similar 
distribution was made on this issue on April 1, last, the first since 
Jan. 1, 1938, when 30 cents was paid. Arrearages as at Oct. 1, 1942, 
will amount to $3.70 per share.—V. 155, p. 1317. 


Roxborough Ce.—Accumulated Dividend— 

The company on Sept. 1 paid a dividend of 8 cents per share on 
account of accumulations on the 32 cents cumulative convertible par- 
ticipating preferred stock, par $3, to holders of record Aug. 22. A 
similar distribution was made on March 1, last, and on March 1 
and Sept. 1, 1941. Arrearages as at March 1, 1942, amounted to 36 
cents per share. 


Rutland RR.—Earnings— 


Period End, July 3i— 1942—-Month—1941 1942—-7 Mos.—1941 

















Ry. oper. revs......--- $397,699 $343,366 $2,432,848 $2,136,482 
Ry. oper. exps.....---- 305,460 279,993 1,998,438 1,906,313 
Net revenue from ry. 
operations —.-.~~.- $92,239 $63,373 $434,410 $230,169 
Railway tax accruals. 21,867 17,866 141,220 127,216 
Equipment and joint 
facility rents _...---~ Cr3,397 Cr4,370 Cr21,578 Cr5,617 
Net ry. oper. inc._..~ $73,769 $49,877 $314,768 $108,570 
Other income --_------ 4,760 4,684 29,039 29,776 
Total income ___-.-- $78,529 $54,561 $343,807 $138,346 
Miscell. deductions--~ .- 1,509 7 3,050 1,645 
Income available for kiss 
fixed charges_...- $77,020 $54,554 $340,757 $136,701 
*Total fixed charges_- 33,429 33,427 234,149 234,457 
Net income —..------ $43,591 ° $21,127 $106,608  +$97,756 


*Includes interest accrued on outstanding bonds, but unpaid. +Deficit. 
- Note—-Company not subject to Federal Excess Profits Tax.—v. 156, 
Pp. 869. 


. Shares of beneficial interest, 


Savannah Electric & Power Co.—Earnings— 
Period Ended July 21— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues____ $297,239 $236,531 ~$3,311,624 $2,690,734 
Operation gare aeene 129,642 92,424 1,378,177 998,113 
Maintenence —___-_____ 22,257 16,604 203,251 183,647 
Depreciation —~_......__ - 32,775 31,394 388,607 348,436 
*Federal income taxes__ 42,611 12,799 316,798 142,915 
Other taxes ...-.... 5 27,140 25,2861 312,982 280,609 

Net oper. revenues___ $42,814 '$58,029 $711,808 $737,014 
Other. income, net... ~ Dr950 3,156 Drl15,510 47,107 

Balance... s—(‘éSBG4 =: $G1,185 $696,298 $754,121 
Interest and amort.____ 31,222 31,205 376,043 374,827 
io Mebgnes : 0b ~xu. ei ah $10,642 $29,979 $320,255 379,294 
Debenture dividend requirements__..____-._-_- 149,115 149,115 
Preferred dividend requirements_----—.<---___ 60, mead €0,000 

Balance for common stock and’ surplus_____- * $111,141 $170,179 


"Accruals for 1942 Federal income (normal! and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added 
provision of approximately $166,000 for additional taxes which may 
be required under the proposed 1942 Revenue Act. This additional 
amount is being spread monthly upon the basis of taxable income. The 
amounts shown above for Federal income taxes include provision. for 
estimated excess profits taxeS of $158;501 and $4,383 for the 12 
months ended July 31, 1942 and 1941, respectively. For comparative 
Purposes Federal income and excess-profits taxes for each nionth of 
"1941 have been restated to give effect to the Revenue Act enacted in 
September, 1941.—V. 156, p. 789. 


Savoy-Plaza,.Inc.._Stockholders Meeting— > 

Class A common stockholders and bondholders of the above corpora- 
tion have been notified by Benno M. Bechold, investment dealer, that 
the ‘‘owners’’ of the company will be able, for the first time, to exer- 
cise their vote on Oct. 15, and that voting trustees no longer will ‘vote 
the stock. He is asking fof’ proxies to represent the class A steck- 
holders at that meeting or any adjournment thereof.—V. 155, p. 2462. 


Scudder, Stevens & Clark Fund, Inc.—Earnings— 
Earnings, 6 Months Ended June 30, 1942 


Cash dividends on marketable sécurities_____.__ $240,365 
Interest on marketable securities... ~~ ~~~ 242.2. 63,340 
ONES 6 eRe ae hn eee lew tga $303,705 
TRIE © Soin Skee a oe i ies tee ie en 46,634 
Net income, before gain or loss from ~~ transactions $257,070 
Dividends pase. = se ogg oko rack 5 242,283 


Note—No provision has been made for 1942 Federal income taxes, 
since the Fund expects to minimize these taxes, as in prior years, by 
qualifying as a mutual investment company under the Internal Rev- 
enue Code. 


Balance Sheet, June 30, 1942 





Assets— 
Cash, demand deposits__....._-...__--__--__- shit acatlit iallinthd $606,982 
Dividends and interest receivable... === 81,270 
Accounts receivable, for securities sold___.____. Mire Wie de 33,841 
investments in securities, marketable__._________- i ia 968,360 
Other investments, at quoted values— 

Re OP a GE el TI NG ad a 2,780,362 

ean MOG Sn Ce ee Siete np htaetl 2,600,310 

Common stocks ___.___- REA Seas AB Tt RE Se Rely te hay ee 4,820,840 

Sn als a _....--- $11,891,964 

Liabilities— 
ee: MOUS bis oa ee oa er oe $14,561 
Other expenses accrued____________~ ale CRE arab a 16,445 
Reserve for registration expense _-__-_ pasty antenna) 1,800 
Capital shares (163,924 no par shares) _ Eee -ase 4,098,100 
Paid-in surplus ~~... .~.-.. ~~ sapapiiclonipe dace adtak wieaseich 9,537,579 
Earned surplus sinee Oct. 15, 1935. souk y 104,612 
Unrealized depreciation Finis: from revaluation. of invest- 

TRE rN Seana oe EEE IT ES. 9 RET ae ea ae 1,881,132 

ED Ake abiatidnis tlibinh se mpc yes aoe oan phate $11,891.964 
Net asset value per share of stock NP OE SORE Pe BS $72.35 


—V. 156, p. 517. 


Seaboard Commercial Corp.—Earnings— 


6 Mos. Ended June 30—. —s—«11942 ' 1941 1940 1939 
Net earn. serv. charges 
after prov. for lossess 








and contingencies _- $430,031 $426,244 $406,765 $396,585 
Bus ady. ser. income-- 50,025 38,200 13,964 pays Aiea 
Divs. from wholly-owned 

subsidiary co.____. ‘ 700 35,000 27,000 64,000 
Miscellaneous income. 8,309 8,237 15,935 11,373 

Gross earned income_ $489,065 $507,681 $464,663 $471,958 
Operating expenses__. 284,712 295,452 292,844 254,951 
Int. on indebt. dur. per. 55,017 71,694 52,507 52,394 
Prov. for Fed. inc. tax *72,711 37,000 18,800 22,000 

Net income --_-_-- 4$76,625 %+$103,534 $100,512 $142,613 
Divs. on preferred stock 25,000 25,000 25,000 25,000 
Divs. on common stock 40,602 40,602 40,602 40,602 


*Includes $24,354 provision for anticipated increase in rates. 


tEquivalent to 51 cents in 1942 and 77 cents in 1941 on 101,505 com- 
mon _ shares. 


Comparative Balance Sheet, June 30 


Assets— 1942 1941 
Cem os hcdnmns Rik adichcatplbaias $1,031,751 $1,290,018 
Notes and accounts receivable _ ain “oe Cae ee 5,291,453 10,786,715 
Miscellaneous accounts receivable _ adeinbebes Sah 177,600 
Repossessed automobiles, etc.. ils Se Se 39,328 5,948 
Serial collateral notes receivable. ‘ iii 350,000 ea igaititie) 
Equity in retail and wholesale rec. prev. sold__ ee 
Lien advs. against industrial mach. and equip. wee 212,815 
Investments ~~ .- wr miele ten walbeepl 2,236 2,235 
Furniture, fixture and ‘equipment_. atribdeesbitieslots 28,550 48,019 
Prepaid expenses and deferred charges ar AP Wn Se 29,150 57,654 





pt RR EE eS a! a ee, Fk 

Liabilities— 
Notes payable, unsecured__-_-_~ NP $800,000 $6,328,000 
Accounts payable and accrued expenses_ he nti 25,157 30,763 
I a a on eye imnien gaonnw 145,414 83,180 
Dealers’ participating reserve______......__-. 11,946 136,370 
Long-term notes omikieNeueee aedunvarrlbaitiy aapinalancietintt *2,500,000 2,500,000 
ag en ee age oA AGEL Ly sates. ao RA 429,800 476,873 
Deferred income silt oa ocubds 20,315 180,177 

“ cumulative preferred stock (par $50)_ 1,000,000 1,000,000 
Common stock (par $10)__..__--__-_- inate hte 1,015,050 1,015,050 
Ca iin ac tndiermtads 306,576 306,576 
pe gtk paths Bp se RS cen CRE Bee LTT 614,557 524,015 





| eae a Rei E ? Sn $6,868,815 $12,581,003 
*Includes $250,000 maturing ‘Feb. 15, 1943.—-V. 155, p. 268. 


Sears, Roebuck & Co.—August Sales Off 26.2% — 


Period End. Aug.31— 1942—-Month—1941 1942—-7 Mos.—1941 
OO108 nin tc nnny $64,706,486 $87,715,593 $477,7$0,493 $516,083,223 
—V. 156, p. 789. 


Security Co. (Los Angeles, Calif.)—80-Cent Dividend 


The directors have declared a dividend of 80 cents per share on the 
payable Sept. 22 to holders of record 
Sept. 15. This compares with $2 per share paid on June 22, last; 
90 cents each on: March 17, 1942, and on Sept. 22, 1941, and $1 on 
Jan. 29, 1941—V. 155, p. 1927. 








Selected American Shares, Inc.—Earnings— 











6 Mos. End. June 30— 1942 1941 1940 1939 
Income—dividends $189,145 $199,969 $162,668 $141,342 
Interest earned __ 21,493 10,826 3,430 29,155 
Total gross income_ $210,638 $210,794 $166,099 $170,497 
Operating expenses ___ 28,225 31,327 35,694 37,117 
Ped. -capital stock tax_ 7,881 2,750 3,042 2,312 
_ Original issuance aap : : : 
taxes __ ; a a - 67 64 54 
Pranchise tax bOI DF ecle N  tey 833 1,600 mY 
. os - * , ii 
Net inc. for the period ; a 
(exel. of gains and “f ns 
loss€s ON securs.).. $173,691 $175,816 $126,296 $129,822 
Cash div. from distribu- ' , a 
tion surplus . =. 145,155 148,779 128,505 4» '#6%113 


Balance Sheet, June 3@, 1942 aba 
Qcetptanie: $253,714; accounts: receivable, $20,529; cash divid@nds 
receivable, $28,071; accrued interest receivable, $4,365; . investments in 


marketable securities (at cost), $9,003,625; deferred charges, | $722; 
total; $9,311,025. 8 


Liabilities—Accounts payable, for securities purchased but . 
ceived, $3,346; accrued Federa! capital stock tax, €18,415; accru 
franchise tax, $750; accrued management, custodian and t 'r 


agent's fees and expenses, etc, $5,523; due for capital stock sur- 
rendered and repurchased, $101; other liabilities, $57; capital stock 


($2.50 par) $2;423:155; distribution surplus, $58,399; paid-in surplus, 


$6,780,824; earned (balance June 30, 1942, after charging deficit of 
$3,017,871 at Dec. 31, 1938, to paid-in surplus), surplus, $20,455; total, 
$9,311, 025.—V. 155, p. 2286. : 


Shattuck Denn Mining Corp.—Earnings— 











6 Mos. Bnd. June 30— 1942 1941 1940 1939 ~ 
Sales of. metals & con- 
centrates ____. $768,799 $1,268,791 $969, 981 $627,707 
Cost of sales. __ 591,224 878,151 734,975 489,955 
Pret. osc ss. Capt $177,576 § -$390,640 “$235,006 $137,752 
Other ineome’ ___- 2,849 3,444. °° 2,970~"' %, 169 
f nlm tpn? 
Total income -.._____ $180,424 $394,084 $237,976 $144,921 
Gem. expenses & miscel- 2 e 
laneous taxes _____ __ 29,579 29,328 29,468 28,829 
Deprec. of construct. & 
equipment Lae 23,698 24,463 20,362 17,573 
Net inc. before depl. 
& inc. & prof. tax. $127,147 $340,292 $188,147 $98,519 


Note—Current assets as of June 30, 1942, including $783,864 in. cash 
and $175,000 in U. S. Government securities at par, and with copper 
on hand carried at cost, amounted to $1,577,391. Current liabilities, 
before provision for income and profits taxes, were $109,660. ‘This left 
net working capital of $1,467,731. 

The foregoing figures do not include any earnings of the Iron King 
mine, a producer of lead, zinc, gold and silver, located near Prescott, 
Arizona, which has been purchased by the company, possession having 
been taken on July 1, 1942.—V. 154, p. 548. 


Shawmut Association—Earnings— 


6 Mos. End. June 30— 1942 1941 
Interest and dividends from securities other 








than bank stocks ____ MesAabs OE ph $123,771 $127,089 
Dividends from bank stocks___ 5 tie ae 32,971 - 39,022 

SER: Siatome sn: ener Mame eM MagT OH rk ET tet $156,742 $166,111 
Administrative expenses Rae a nee TOR MN 19,022 18,730 
Federal capital stock tax... -- ee 3,151 2,792 
Pedatal income. ter. 2- eee eos stl 5,400 2,200 
Tax on dividends paid at source___________.__ 578 ; 

Net income (excl. gains & losses from securs.) $128,591 $141,859 
Dividends to sMarsheldere!. oo 116,986 116,985 


Condensed Balance Sheet, June 30, 1942 

Assets—Securities, at quoted market prices (aggregate cost per books, 
$4,820,923), $3,333,677; shares of capital stock of seven suburban 
banks, $1,726,502; notes receivable, $33,273; accounts and aecrued 
interest reecivable, $6,853: cash, $657,277; total, $5,757,582. 

Liabilities—Reserve for Federal taxes, $18,390; common shares (no 
pari value, amount determined by the trustees as capital Dec. 19, 1933), 
$5,000,000; capital surplus, $2,226,438; unrealized depreciation (excess 
of cost over quoted market) of. securities other than bank stocks, $1, ~ 
487,246; total, $5,757,582.—-V. 155, p. 2189. 


Sierra Pacific Power Co.—Earnings— 


Period Ended July 3i— '1942—-Month—-1941 1942—-12 Mos.—1941 














Operating revenues_-_ $218,543 $221,402 $2,585,374 $2,407,468 
Operation __~.-.-~-- 85,775 83,515 960,639 841,796 
Maintenance _-___-_..~ 8,192 9,408 118,676 109,862 
*Federal income and ex- 
cess profits taxes__ 43,810 25,578 391,002 208,025 
Other taxes x 20,666 20,590 272,812 262,006 
Utility oper. income _-_ $60,100 $82,311 $842,246 $985,779 
Other income, net ___~~ 1,200 1,231 3,089 3,525 
Gross income bef. re- 
tirement res. accr.. $61,300 $83,542 $845,334 $989,303 
Retir. res. accruals. __- 13,872 13,891 165,759 155,927 
Gross income ee $47,428 $69,651 $679,576 $833,377 
Int. on long-term debt_ 8,125 8,125 97,494 93,983 
Amort. of debt premium Cri77 Cri77 Cr2,122 3,153 
Other income charges-_- 206 959 5,100 10,840 
Net income gents $39,274 $60,743 $579,103 $725,400 
Dividends declared on preferred stock... ~~ 210,000 210,000 
Dividends declared on common stock--_-~.-~--~- 337,080 362,270 


*If during the 12 months ended July 31, 1942, taxes had been com- 
puted in accordance with the provisions of the proposed 1942 Revenue 
Act, as passed by the House July 20, 1942, with its provision for a 
45% income and surtax rate and a 90% excess profits tax rate, the 
net earnings would be less by approximately $100,000.—V. 156, p. 789. 


South American Gold & Platinum Co. (& Subs.)— 
Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit _..._______ $97,988 $417,152 $239,691 $125,085 
tEarnings per share__ $0.06 $0.24 $0.14 $0.07 


*After depreciation, depletion, United States and Colombian income 
taxes, minority interest, etc. tOn 1,760,000 shares capital stock 
(par $1). 

Note—1942 U. S. income taxes computed on the proposed Revenue 
Act of 1942 as passed by the House of Representatives. 

During the six months ended June 30, 1942, the subsidiaries of com- 
pany produced 28,633 ounces of crude gold and 11,123 ounces of crude 
platinum; both of these products require refining. 

For the first six months of 1942, after deducting all expenses and after 
providing for depreciation, estimated depletion and estimated Colombian 
income taxes, the estimated consolidated net income of company and 
subsidiaries besed, as usual, on proceeds from sales of metals and not 
on production, before provision for estimated United States income 
taxes, amounted to $235,857, compared with $458,022 for the same 
period in 1941.—V. 156, p. 701. 


Southern Bell Telephone & Telegraph Co.—Earnings 
Period Ended July 31— 1942—Month—1941 1942—7 Mos.—-1941 





Operating revenues... $8,702,741 $7,286,457 $57,909,779 $50,192,478 
Uncoll. oper. revenues__ 29,687 26,500 194,587 186,628 
Operating expenses--_.- 5,799,943 5,011,262 37, 305. 398 32,590,663 
Operating taxes..._.—~ 1,498,489 1,138,269 10,228,182 8,668,190 

Net oper. income... $1,374,622 $1,110,426 $9,491,612 $8,746,997 
Net income tie eee 1,115,109 799,921 7,709,594 6,772,828 


—V. 156, p. 789. 
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_Seuth Penn Oil Co.—Earnings— 


6 Mos. Ended June 30— 1942 1941 jogo 1939 
Net sales $16,451,539 $11,957,976 $16,522,296 $12,660,550 


Cost, expenses, deprec., 
14,817,178 12,021,683 


depletion, taxes, etc._ 
$1,705,118 $638,867 
79,836 261,336 


$1,984,954 $900,203 
10,011 


13,274,934 10,726,892 


$1,231,084 
203,911 


$1,434,995 
231,798 


$1,203,197 $1,823,312 
750,000 750,000 


$453,197 $1,073,312 
1,000,000 1,000,000 
$1.20 $1.82 





216,458 
$3,393,063 


Other inc., less oth. exp. 


Net income 
Federal and State 
come taxes 





161,642 





$890,192 
750,000 


$140,192 
1,000,000 
$0.89 





Shs. cap stock outstdg. 
Barnings per share___- $1.85 
*Includes excess profits taxes. 


Consolidated Balance Sheet, June 30 
1 1941 


 Assets— 942 
*Property, plant and equipment___.__..______ _. $22,217,810 $21,878,612 
Stocks in other 6,456,737 482,352 
ties 2,231,460 1,565,208 
3,305,576 5,509,398 
56,059 
757,480 
126,834 
222,673 
3,113,076 
3,794,449 
2,667,938 
706,688 521,078 


$49,080,871 $46,695,159 





$25,000,000 
1,136,752 
652,111 


Customers 

Other acc 

Deferred credit _ 

Anhuities payable after Dec. 31 

Workmen's comp. claims pay. after Dec. 31____ 
Dué on deed for contr. after Dec. 31 





$49,080,871 $46,695,159 


*After reserve for depreciation and depletion of $95,761,220 in 1942; 
$94,158,148 in 1941.—V. 155, p. 308. 


Southern New England Telephone Co.—Earnings— 


Period Ended July 31— 1942—Month—1941 1942—7 Mos.—1941 
Operating revenues____ $2,221,556 $1,974,246 $14,741,205 $13,046,370 
Uncoll. oper. revenues_ 3,000 4,000 12,000. ,000 
Operating expenses____ 1,557,393 1,327,627 9,851,012 8,517,100 
Operating taxes 281,787 265,170 2,222,899 2,079,086 

$357,449 $2,655,294 $2,417,184 

258,006 1,911,950 1,754,706 





$379,376 
268,500 
—vV. 156, p. 615. 


Southern Ry.—Earnings— 
10 Days Ended Aug. 31 Jan. 1 to Aug 31 
1942 1941 1942 1941 


Period— ; 
$8,133,207 $5,067,410 $170,292,618 $117,399,415 


Gross earnings 
—V. 156, p. 870. 


Southwestern Associated Telephone Co.—Earnings— 


Period Ended July 31— 1942—-Month—-1941 1942—-7 Mos.—1941 
Operating reverues____ $154,947 $148,428 $1,054,358 $1,013,055 
Uncoll 600 600 4,200 2 


. Oper. revenues__ : 
Operating 102,264 87,665 688,668 597,947 
Operating 21,755 21,019 173,230 144,506 


$30,328 $39,144 $188,260 $267,702 





Net oper. income ____ 
+V. 156, p. 701. 


Southwestern Bell Telephone Co.—Earnings— 

Period Ended July 31— 1942—-Month—1941 1942—-7 Mos.— 1941 
Operating revenues__._ $10,136,144 $9,056,610 $67,766,217 $61,845,404 
Uncoll. oper. revenues_. 35,548 33,323 249 508 234,393 

6,539,104 5,715,958 43,486,904 38,351,258 
1,853,719 1,665,923 12,623,987 11,832,557 


Net oper. income___. $1,707,773 $1,641,406 $11,405,818 $11,427,196 
Net income 1,412,500 1,322,023 9,499,111 9,322,796 
—V. 156, p. 790. 


Southwestern Gas & Electric Co.—Earnings— 


Period End. June 30— 1942-3 Mos.-—1941 1942—-12 Mos,—-1941 
Total oper. revenues... $2,180,183 $1,998,349 $9,201,614 $8,089,262 
ee expenses._... 1 1 1,035,150 ,366,055 

863,778 


‘axes 200,593 
*Ped. income taxes____ 182,330 1,091,187 
*Fed. excess profits tax 149,180 
Charges in lieu of iné. 
255,915 236,498 


& exc. profits taxes_ 
$2,475,499 $2,334,014 
Dr10,566 1,879 


$2,464,933 $2,335,893 
45,228 913,775 


$1,619,705 $1,422,120 
93,750 93,750 375,000 375,000 


$172,902 $210,561 $1,244,705 $1,047,119 
*Federal income and excess profits taxes have been provided on the 
basis of a 40% rate for income taxes and a schedule of rates ranging 
from 50% to 75%, in the various brackets for excess profits tax. 
Should the Revenue Bill of 1942, as passed by the House of Repre- 
sentatives on July 20, 1942, be finally adopted, the provisions for 
Federal income and excess profits taxes, and charges in lieu thereof, 
as shown above, would be further incfeased in the aggregate by 
approximately $40,000 and $85,000 in the respective three and 12 

—— ne June 30, 5 om 
comparative purposes earnings for the 1941 lods 
ave been adjusted to give effect to the retroactive grovisiens of the 
Act Of 1941 enacted subsequent to the release of those earn- 

ings in 1941.—V. 156, p. 518. 


Southwestern Light & Power Co.—Earnings— 
Period End. June 30— #§ 1942-3 Mos.—i041 1942—12 Mos.—1941 
Total oper. revenués___ $770,727 $724,860 $3,424,194 $3,134,525 
expenses_ 439,626 390, ,901,335 1,668,671 
373,495 348,885 
227,154 216,484 
162,797 


54,188 


$705,227 
2,987 


$708,214 
71,135 69,114 286,123 287,936 


$74,909 $102,579 $422,091 $526 
*Federal income and excess profits taxes have been petted on 
the basis of a 40% rate for income taxes, and a schedule of rates 





104,711 
46,827 


Net operating income $487,154 
Other income nét) Dr6,446 


$480,708 
214,056 


$266,652 





$531,186 
1,295 


$532,481 
228,170 


$304,311 





Total deductions 


Net incom 
Preferred stk. dividends 








& exc. profits taxes_ 


Net operating income 
Other income (net) ____ 





$814,045 
200 





$171,693 $814,245 


Total int. & deducts.__ 





ranging from 50% to 75%, in the various brackets, for excess.profits 
tax. Should the Revente Bill of 1942, as passed by the House of 
Representatives on July 20, 1942, be finally adopted, the provisions 
for. Federal income and excess profits taxes, as shown above, would 
be further increased in the aggregate by approximately $12,000 and 
Sg in the respective three and 12 months’ periods ended June 

, 942. 

Note—Earnings figures published in 1941 prior to the enactment of 
the Revenue Act of 1941 have been appropriately adjusted herein 
for purposes of comparison.—V. 156, p. 518. 


Southwestern Public Service Co. — Interest Rate on 


Bonds— 

The company has filed an amendment to its registration statement 
with the SEC in which it fixes the interest rate on the $20,000,000 
issue of first mortgage and collateral trust bonds, series due May 1, 
1972, at 4% im place of the 334% rate named in the original state- 
ment. Interest on the $6,000,000 serial notes will be furnished by 
amendment, These notes will be due $500,000 each Dec. 1, from 1943 
to 1953, inclusive, and $500,000 on June 1, 1954. The amended state- 
ment also covers 60,000 shares of 642% cumulative preferred stock (par 
$100) and 185,000 shares of common stock (par $1). 

Dillon, Read & Co., New York, is the principal underwriter 


General Electric Plans to Subscribe to Stock— 


A joint application has been filed with the SEC pursuant to the 
Public Utility Holding Company Act of 1935 by General Electric Co. 
and by Electrical Securities Corp. A statement of the transactions 
proposed are summarized as follows: 

General Electric Co., through its wholly-owned subsidiaries, Electric 
Securities Corp. and G. E. Employees Securities Corp., proposes to 
exercise its right to subscribe for shares of common stock (par $1) 
of Southwestern Public Service Co. at a price not less than $4.50 nor 
more than $6 per share at the rate of two shares of common stock 
of Southwestern Public Service Co. for each five shares of common 
stock of Community Power & Light Co. in connection with a merger of 
Community Power & Light Co. and of General Public Utilities, Inc., 
inte Southwestern Public Service Co. 

The Commission set Sept. 10 for a hearing on the petition.—V. 156, 
p. 701. 


Spencer Shoe Corp.—Sales Continue Higher— 

The corporation reports sales in its retail stores for the four weeks 
ended Aug. 29, 1942, 5.98% above those for the same four weeks of 
1941, and for the 39 weeks ended Aug. 29, 1942, 16.92% ahead of the 
corresponding period of 1941.—V. 156, p. 871. 


Sperry Corp.—Earnings— 
(And Its United States Subsidiaries) 
6 Mos. End. June 30— 1942 1941 
Profit before Federal taxes_.__________________*$13,774,493 $12,715,472 
Federal income and excess profits taxés_._._._.___ _ 11,380,255 9,238,038 


Net income __---.--~-- $2,394,238 $3,477,434 
Earnings per common share__-~__ $1.19 $1.72 

*After provision for renegotiation of profits on Government con- 
tracts, and reserves for post-war contingencies. 

Note—-The provision for Federal taxes is based on the rates in the 
pending revenue bill recently passed by the House of Represntatives, 
namely, 45°% normal and 90% excess profits. This results in an over- 
all Federal tax rate of approximately 80% .—V. 156, p. 871. 





Spiegel, Inc.—August Sales Off 47.7% — 


Period Ended Aug.31—  1942—-Month—-)941 1942—8 Mos.—-1941 
Sales -_- _... $2,169,572 $4,148,132 $24.941,893 $31,243,232 


—V. 156, p. 701. 


Standard Gas & Electric Co.—Weekly Output— 

Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Sept. 5, 1942, 
totaled 161,789,000 kwh. as compared with 142,534,000 kwh. for the 
corresponding week last year, an increase of 13.5%.—V. 156, p. 871. 


Standard Oil Co. (N. J.)—Retirement— 


George W. Gordon, who has completed 40 years of service with this 
company, on Sept. 2 relinquished his duties as head of the company’s 
foreign refining group, but will continue in a consulting capacity. 
—vV. 156, p. 615. ~ 


(L. 8.) Starrett Co.—50-Cent Common Dividend— 


The directors have declared a quarterly dividend of 50 cents per 
share on the comiffion stock, no par value, payable Sept. 30 to holders 
of record Sept. 13. A like amount was paid on March 30 and June 30, 
last. Payments during 1941 were as follows: March 29, $1; June 28, 
$1.50; Sept. 30, $1, and Dec. 30, 75 cents.—V. 156, p. 790. 


Staten Island Edison Corp.—Mayor LaGuardia Favors 
Purchase by City— 

Mayor F. H. La Guardia proposed to the City Council Aug. 31 that 
New York City enter the public power business by purchasing the cor- 
poration, a subsidiary of Associated Gas & Electric Corp. 

He said he hoped the city could get the property for $14,000,000, 
but added that the investment ‘‘would be amply self-sustaining’ if 
the city had to pay as much as $16,500,000. 

Although the city operates the rapid transit system power plants, it 
never has sold power to the public. The Staten Island company serves 
all of the Borough of Richmond. Before the city could acquire the 
utility it would be necessary to submit the proposal to the voters. 

Declaring the city “if it is to act, must act promptly,’’ he proposed 
the purchase be financed through the sale at public auction of a 30- 
year serial bond issue bearing interest at not more than 3%. 

He gave the following report on the company’s financial position: 
book value of its property is $16,969,761, less depreciation of $2,631,- 
313. In addition, the company has cash and investments valued at 
$1,800,000 and materials, supplies and receivables amounting to $800,- 
000. In 1941 the company had gross operating earnings of $3,813,480, 
while its operating and maintenance cost was $1,817,016. 

The following statement was issued last night by Denis J. Driscoll, 
co-trustee of Associated Gas & Electric Corp.: 

“I am glad to confirm Mayor La Guardia’s statement to the City 
Council that there have been discussions with respect to the possible 
acquisition of Staten Island Edison Corp. by the City of New York. 
As the Mayor states, these discussions have not reached the point of 
agreement upon price or terms, since these are matters calling for 
careful consideration, not only by the city, the trustees, the security 
holders interested in the estate, and the court, but also by the direc- 
tors of the subsidiary companies involved, in some of which public se- 
curity holders have a direct investment. 

“In the event of favorable action by the City Council and the voters, 
we will devote every effort, in cooperation with the officials of the 
city and the directors afd officers of the various cofporations in- 
volved, to work out a proposal to the mutual advantage of the city, 
the security holders of such corporations, and the estate of which we 
are trustees.” 

Trade Group Writes Council on Mayor's Yardstick 


Plan— 

A public hearing on Mayor La Guardia’s proposed bill authorizing 
the city to purchase the electric power plant of the Staten Island 
Edison Corp. at a cost of not more than $16,500,000 was requested 
Sept. 2 by the Commerce and Industry Association of New York. 

“The enactment of this local law would be the first step to allow 
the city to embark upon the ownership and operation of an electric 
light and power plant for service to comsumiers,’’ said the request, 
contained in a letter by Thomas Jefferson Miley, Secretary of the As- 
sociation, to Councilmen Joseph BE. Kinsley, Chairman, and Joseph T. 
Sharkey, Vice Chairman, of the Finance mittee. —V. 154, p, 1771. 


Sterling Products Inc.—To Change Name—May Cim- 


plify Corporate Structure— 
A special meeting of the stockholders will be held Oct. 15 to vote 


upon a recommendation of the directors that the corporate name of ° 


this corporation be changed to Sterling Drug, Inc., James Hill, Jr., 
Président, announced on Sept. 7. 


A letter. from Edward S. Rogers, Chairman of the board,. explains 
that “subject to the passage of pending tax legislation, the corpora- 
tion may deenr it advisable to simplify its subsidiary corporate struc- 
ture and to operate some of the businesses now being conducted 
through subsidiaries.’’ 

The Sterling organization comprises 29 domestic and a number of 
foreign subsidiaries, all wholly owned. ‘‘If Sterling's corporate struc- 
ture is simplified in accordance with Mr. Rogers’ letter to stock- 
holders,’’ Mr. Miller said, ‘the ‘Sterling’ name will appear for the 
first time on packages containing many of the company's well adver- 
tised popular drug products. Of course, Sterling's many well-known 
brand names will be retained.”’ 

Mr. Rogers’ letter points out that ‘Sterling Products (Inc.) as a 
corporate name is. similar to the corporate names of other corpora- 
tions already organized or licensed to do business in a number of 
States. For example, the name ‘Sterling Products (Inc.)’ has been 
the subject of litigation in New York, and the State's Attorney Gen- 
eral has commenced proceedings against the corporation to enjoin 

it from. doing business in New York under the name ‘Sterling Prod- 
ucts.’ As a result of such situations, the corporation has been unable 
to obtain a license to do business in several States.”’ 

A sufvey of corporate names available throughout the United States, 
the letter continues, has led the management to select Sterling Drug 
Inc. ‘as the most appropriate.’ The proposed name ‘retains the 
prestige of ‘Sterling’ and identifies the corporation as being in the 
drug business,’’ says Mr. Rogers, further adding: : 
‘‘The corporation at present is operated as a holding company and 
has. paid substantial income taxes on dividends. received from its 
subsidiary corporations. Subject to the passage of pending tax legis- 
lation, the corpofation may deem it advisable to simplify its ‘sub- 
Sidiary corporate structure and to operate some of the businesses now 
being conducted through subsidiaries. To do this, the corporation 
must be licensed to do business in those States where the plants and 
offices of such subsidiaries are located.’’- 


President Summarizes One-Year Record of Dissocia- 
tion from I. G. Farben— 


James Hill, Jr., President, issued the following statement Sept. 3 
on the occasion of the first anniversary of the entry of Consent De- 
crees in Federal Court Which terminated then existing contracts be- 
tween Sterling and k G. Ferbenindustrie A. G. of Germany: 


“Under the company’s new management, installed shortly before 
entry of the Consent Decrees Sept. 5, 1941, Sterling has completely 
severed all contracts, business and relations with I. G. Farben; and 
the steps taken to that end demonstrate the purpose of the manage- 
ment to keep the severance permanent. 

“The Treasury Department and the Department of Justice conducted 
separate investigations this spring to determine, among other things, 
that Sterling had severed previously existing relations with I. G. 
Farben. Their reports have not been made public but Thurtnan Arnold, 
Assistant Attorney Gefieral, wrote in the September issue of ‘The 
Atlantic Monthly’ that ‘Sterling Products is now rid of German domi- 
nation.’ 

“The adjustments i the company’s affairs made during the year 
by the management include: 

“1. Development of Sterling into the largest American orgahization 
in the Latin-Americafi field by doubling its personnel, intensifying its 
selling activities and increasing its advertising appropriations to make 
it the most important advertiser, foreign or domestic, in Latin America, 
The substantial increase in sales resulting from this added effort has 
made Sterling the strongest competitor of I. G. Farben for the pharma- 
ceutical markets of Latin America. 

“2. Abandonment of the aspirin business in Latin America, in whose 
profits I. G. Parben had participated, and its replacement with a new 
aspirin business wholly owned by Sterling. 

“3. Launching of an entirely new business in ethical pharmaceutical 
products (drugs dispensed largely on physician’s prescriptions) in 
Latin America and in other parts of the world not under Axis control. 

“4. Liquidation of wholly-owned subsidiaries in South América and 
Mexico which had been associated with the now abandoned aspirin 
business, and termination of interest or business relations with all 
other companies in which the Germans have an équity or participate 
in the profits. 

“$5. Expansion of research here at home so that contributions can 
be made to medical progress without dependence on foreign research. 

“6. Tremendously increasing, in cooperation with the appropriate in- 
strumentalities of the Government, the war production of important 
drugs required by the armed forces. 

“During the life of the now terminated contracts with I. G. Parbe 
the profits resulting from the business growing out of them account 
for approximately 10% of Sterling's annual earnings, while the re- 
mainder of the company’s business, having nothing whatever to do 
with the agreements, was the basis for 90° of Sterling's yearly net 
profit. In this latter category are included the world-wide sales of 
the company's many popular, well-advertised drug products. 

“As to the company’s ownership, its.shares have been listed on the 
New York Steck Exchange since 1922. The company’s stock, of which 
1,750,700 shares have been issued and are outstanding, is in the hands 
of some 24,500 stockholders. Of this nymber 98‘ are Americans, who 
own 98.5% of the outstanding shares. ‘British subjects own practically 
all of the remainder.’’=-V. 156, p. 790. 


Sterchi Bros. Stores, Inc.—Earnings— 

6 Mos. End. June 30-— 1942 1941 1940 1939 
Net sales __-- vias $2,744,992 $3,733,818 $2,886,528 $2,693,106 
Cost of goods sold and 

operating expenses __ 2,343,783 
Gen. & admin. exp.__- 34,091 
*Inc. chgs. & cred. (net) 152,597 


2,355,161 
49,916 
60,166 


3,069,078 
39,834 
162,276 


2,510,639 
36,709 
153,586 





Net prof (before prov. 
Fed. income tax) ._ 
Surplus Jan. 1 


$162,634 
713,701 


$876,335 


33,945 
2,773 


$279,749 
1,521,401 


$462,630 
1,335,210 


$1,797,839 


32,430 32,648 
¥ fs 1,510 


$185,595 
995,711 





ge REN, ey EE a $1,801,150 $1,181,306 
Dive. paid—6% cum. Ist 
preferred dividends _— 31,719 


Prior year adjustment__ * 





Surplus June 30_._.____ $1,769,432 $1,765,409 $1,147,148 $839,618 
Earns per sh. on 298,108 


shares of com. stock _ $0.83 $1.40 $0.47 $0.39 


*Includes provision for losses from repossessions and uncollectable 
notes and accounts receivable. 

Condensed Balance Sheet as at June 30, 1942 

Assets—Cash, $705,843; accounts receivable, $2,566,041; inventories, 
$1,894,176; life insurance—cash surrender value, $53,203; investments 
and sundry dssets, $11,188; furniture and fixtures, automobiles, trucks, 
etc., at cost (less depreciation), $95,869; improvements to leased prop- 
erty (at cost less amortization), $172,398; deferred charges, $73,193; 
total, $5,571,910. 

Liabilities—-Notes payable—banks, $150,000; accounts payable—trade, 
$138,860; accrued expenses, etc., $137,390; Federal income taxes pay- 
able, $267,667; notes payable, banks (not current), $350,000; reserve 
for contingencies, $136,200; 6% cumulative first preferred stock ($50 
par), $1,053,000; 5’. non-cumulative second preferred stock ($20 par), 
$392,120; common stock ($1 par), $298,108; capital surplus, $879,133; 
earned surplus, $1,769,432 ; total, $5,571,910.—V. 156, p. 701. 


Stillwater Worsted Mills—Debentures Called— 


All of the outstanding sinking fund 542% gold debentures, series A, 
due Feb. 1, 1943, have been called for redemption as of Oct. 1, 1942, 
at 100 and interest. Payment will be made at the office of Lee Hig- 
ginson Corp., 50 Federal St., Boston, Mass., or in Chicago, Ill. The 
State Street Trust Co., Boston Mass., is successor trustee under the 
indenture securing these debentures.—V. 156, p. 871. 


Sundstrand Machine Tool Co.—Interim Earnings— 


In the seven months ended July 31, 1942, net income per share of 
common was $15.46 before provision for Federal income and excess 
profits taxes. Pending passage of the 1942 tax bill, the company has 
set up a tax reserve of 80% of its income, with the result that net 
per share after taxes was $3.09. 

The board of directors on Aug. 31 declared a dividend of $0.65 per 
share on the common stock, payable Sept. 21 to holders of record 
Sept. 10. Similar distributions were made in the first and second quar- 
ters of 1942, : 


‘ 
’ ; 
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' Unaudited figures indicate.a net working. capital. position of $1,433,- 
798 at July 31 1363. This compares with $1,006,418 at the year-end, 
a gain of 42‘,. Company has had no bank leans sinee the war began. 
In the seven months ended July 31, 1942, shipments showed a gain 
‘of 48° over the corresponding period of 1941. 
At Aug. 22, 1942, the backlog of unfilled orders was approximately 
three and a half times larger than a year ago. 


New Plants Under Construction— 

New plants are under construction in both Rockford and Ann Arbor. 
The Rockford plant will involve a total expenditure of approximately 
‘$1,500,000, and at Ann Arbor the cost of the project will be in the 
‘neighborhood of $500,000. Both plants are being financed: by the Gov- 
‘ernment.—V~ 155, p. 2190. 


Sylvania Electric Products, Inc.—31%-Cent Div.— 

The directors have declared a dividend of 31% cents per share on 
the common stock, payable Oct. 1 to holders of record Sept. 18. A 
like amount was disbursed on April 1 and July 1, last, and on Dec. 20, 
1941,.on the present stock which resulted from a two-for-one split-up 
‘in September, last year. The old common stock paid 62% cents per 
share each quarter.—V. 156, p. 790. 


(William) Taylor, Son & Co., Cleveland—Redemption 


All junior preferred shares outstanding as of Sept. 30, 1942, have 
been called for redemption on Oct. 1, 1942, at 100 and dividends. Pay- 


_ment will be made at the office of the treasurer of the company, 630 


Euclid Ave., Cleveland, Ohio. 

Holders of preferred stock bearing date of issuance prior to April 1, 
1942, have been notified that such certificates of stock have been 
changed into the junior preferred shares referred to above.—V. 155, 
p. 1519. 


Tennessee Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1°40 1939 
*Estimated net income $514,520 $730,126 $652,088 $367,295 
Earnings per share on 

853,696 shs. cap. stk. $0.60 $0.85 $0.76 $0.43 


*After bond interest, depreciation and Federal income taxes (excess 
profits tax in 1942 and 1941), proportion of earnings applicable to 


. minority interest. 


Profit for the first half of this year after charges, but before esti- 
mated income and excess profits taxes, was $1,514,520. against $1,- 
215,126 in the like 1941 period. 

Nete—The provision for income and excess profits in 1942 is esti- 
mated under the 1942 Revenue Bill as recently passed by the House 
of Representatives.—V. 156, p. 702. 


Tip Top Tailors, Ltd.—Common Div. Halved— 


The directors have declared a quarterly dividend of 7'2 cents per 
share on the common stock, no par value, and the usual quarterly 
dividend of $1.75 per share on the 7% preferred stock, par $100, both 
payable Oct. 1 to holders of record Sept. 19. Previously the company 
made quarterly payments of 15 cents per share on the common: stock.— 
Vv. 145, p. 4130. 


Tobacco & Allied Stocks, Inc.—Earnings— 





6 Mos. End. June 30— 1942 1941 
Income—<dividends earned __-~_- eat tunds 8: $127,781 $125,195 
Stock loan premium received ______-___~_- sé 342 205 
Interest earned __.____- 2 SUE ap Delete BE na 1,622 
Total income iS ; $128,123 $127,022 
Expenses = eens tr, ade 13,159 13,995 
Interest paid __.._- Zuitosae 1,542 ti, wD 
‘Provision for Fed. inc. & defense taxes fest.) 5,000 3,500 
Net income, before profit on sales of seeurs. $102,422 $103,527 

Balance Sheet, June 36, 1942 

Assets—Demand deposits in banks, $163,319; investments, at cost, 


$4,640,911: dividends receivable, $13,892;, air travel deposit, $425; 
furniture and fixtures, at nominal amount, $1; total, $4,818,548. 
Liabilities—Unsecured note payable to bank, due Oct. 1, 1942, 


$750,000; accounts payable and sundry accruals, $4,470; Federal capi- 
tal stock, State and city taxes, $4,033; reserve for Federal income tax, 
estimated, $10,672; capital stock (67,013 no par shares), $2,321,565; 
paid-in surplus, $1,160,782; other capital surplus, $482,249; earned 
surplus, $84,775; total, $4,818,548.—V. 154, p. 1633. 


Todd Shipyards Corp.—New Director Appointed— 
Mrs. Elinore M. Herrick has been appointed director of personnel 
and labor relations of this corporation. She has tendered her resigna- 


‘tion as regional director of the National Labor Relations Board, to 


become effective on Sept. 15, it was announced on Aug. 29.—V. 156, 
p. 790. 


Twin State Gas & Electric Co.—Earnings— 
Period End. July 31— 1942—Month—-.1941 1942—-12 Mos.—-1941 














Operating revenues $222,288 $219,691 $2,828,648 $2,659,536 
' Operation $4.353 49,663 618,277 594,561 
Purchased power 80,043 74,485 943,689 767,613 
Maintenance . 11,371 6,505 86,351 97,386 
Proy. for depreciation __ 21,626 26,064 332,213 297,570 
State & munic. taxes_ 15,690 16,376 191,465 193,881 
- Social secur., Federal & 

State taxes Pie oe 1,302 1,357 16,122 17,821 
Federal taxes . wile 5,015 5,319 68,231 63,776 
Federal income tax_. 4,400 6,687 124,331 111,559 

Net. operating income $28,488 $33,235 $447,969 $515,369 

“Non-operating income_. Dr463 501 304 2,939 

Gross income $28,025 $33,736 $448,273 $518,308 
Bond interest pee 11,161 11,161 133,936 133,936 
Other interest (net) .- 8,141 8,166 96,059 87,909 
Other deductions ____- 2,839 2,611 63,523 33,254 

Net income -_-_. “es $5,884 $11,798 $154,755 $263,209 
Pref. div. requirements: 

7% prior lien___‘ 14,320 14,320 171,850 171,850 

+5". preferred Bin 6,469 6,469 17,625 77,625 

*The estimated provision for Federal income tax for the eoriges 

rate for 


“applicable to the year 1942 have been computed at a 40" 


normal and surtaxes. The estimates for 1942 are without adjustments 
for possible deductions for the amortization of defense or war facili- 


ties or adjustments which may arise in connection with the proposed 


. im arrears since March 31, 


disposition of the assets of the company. tDividends on cumulative 
5‘ preferred stock all owned by New England Public Service Co. are 
1937, and amount to $414,000.—V. 156, 


p. 439. 


Union Bag & Paper Corp.—Post War Planning Man- 


ager Appointed— 

A maneger of Post’ War Planning. whose assignment is to study 
“social, political and economic changes and their possibte effect on 
all departments of our company,” has been appointed by this cor- 
poration, Alex Calder, President, announced on Sept. 4. 

The new position will be filled by Donald Johnson Hardenbrook, 
until recently Chairman of the board of the Institute of Applied 
Econometrics, New York, where he was associated with Dr. Charles F. 
Roos in economic research.—V. 156, p. 702. 


United Cigar-Whelan Steres Corp.—New V.-Pres.— 

Herbert P. Luce has been elected a vice-president of the company. 
He will continue in charge of the company’s leasing and real estate 
activities. covering the entire country. He has been with the company 
since 1938.—V. 156, p. 519. r 

United Gas Improvement Co.—Hearing Ordered— 

An ‘order reeonvening on Sept. 29. the proceedings. to determine 


‘whether’ the companv should -be- required to divest. itself of direct or 


indirect interest in the Public Service Corp. of New Jersey was issued 


Sept. 4 by the SEC. 
‘to notify the Commissio 


Weekly Output— 

The electric output for the U. G. I. system companies for the week 
ended, Sept. 5, 1942, amounted to 117,815,670 kwh., as against 99,572,- 
664 kwh. in the same week last year, an increase of 18,243,006 kwh., 
or 18.3% .—V. 156, p. 872. 


United Air Lines Transport Cerp. (& Subs.)—Earns. 

Period End. June 30— 1942—3 Mos.—1941 1942—12 Mos.—1941 
Rev. pass.-miles___ 79,679,196 71,907,376 300,887,639 237,262,593 
Mail pound-miles_ 2,931,431,236 1,801,889,093 9,409,504,332 6,460,547,427 


ities wishing to intervene have until Sept, 21 
n. 














Expr. pound-miles_ 1,755,259,335 713,053,619 5,163,160,430 2,540,700,343 
Rev. plane-miles__ 5,877,447 6,509,983 26,443,395 24,557,126 
Operating revenues: 
Passenger —.____ $3,967,821 $3,550,430 $15,082,008 $11,833,145 
SGOR 42 1,268,149 1,027,787 4,537,582 3,844,454 
Express . esa 543,798 194,971 1,368,362 704,014 
Miscell. (net) ___ 411,878 274,658 1,225,579 546,896 
Total oper. revs. $6,191,646 $5,047,846 $22,213,531 $16,928,509 
Oper. & maint.___ 4,197,498 3,885,342 16,787,997 14,674,818 
Depreciation _____ 381,147 502,934 1,735,038 1,868,966 
Net salv. on equip. 
OE: act oo St 132,012 Cr81,015 15,053 Cr78,866 
Taxes (‘other than 
Federal income __ 205,281 202,176 844,239 781,719 
Net earns. from 
operations ___ $1,275,708 $538,409 $2,831,204 *$318,128 
Inc. from wmiscell. 
prop., int., etc. 
(met) I AOE, Rapa Dri2,211 Dr86,453 69,661 Dr103,502 
Profit on sale of 
subsid. in 1940 MG ta sins SOE, oe Le Ome ses siamsinin deine 322,175 
Inc. before Fed. 
income taxes__ $1,263,497 $451,956 $2,°00,865 *$99,455 
Fed. income taxes_ wee. Shee ee 858,200 77,100 
Net income _____ $733,297 $451,956 $2,042,665 *$176,555 
Earns. per common 
share son titi a $0.49 $0.30 CAOe FeO ae 
*Loss. 


Notes— (1) Federal income taxes on 1942 earnings accrued on com- 
pany’s books at a rate of 40%, including an adjustment to increase 
accrual durimg first quarter from 31% to 40%. The revenue bill 
recently adopted by the House of Representatives and now pending 
in the Senate imposes a rate of 45%. 





(2) Income tax rate applicable to earnings in 1940 was 24% and in 
1941 was 31% .—V. 156, p. 703. 

United Drug, Inc.—Earnings— 

6 Mos: End. June 30— 1942 1°41 
*Profit before Federal taxes___.____..___ ~~ $3,310,987 $775,173 
PRT AON Ba re cc os 2,342,848 256,536 

Met -pratit. oo Sst eee tts ‘ iets $368,139 $518,637 
Earnings per common share__________-_____-__ $0.67 $0.37 


*After depreciation and bond interest. 

Continuing the trend shown in the first quarter, sales for the first 
half of this year showed a gain of nearly $8,000,000 over the first 
half of 1941, an increase of approximately 17%. In this raennection, 
however, Joseph A. Galvin, President, observed that the growing scarcity 
of some raw materials used in the manufacturing companies and 
diminishing stocks of certain types of merchandise in the retail sub- 
sibiaries are adverse factors which may tend to retard the present 


- increasing rate of volume. 


“As a partial offset to these unfavorable factors," Mr. Galvin 
stated, ‘‘the company is receiving an increasing volume of war orders. 
Several! of our manufacturing companies are actively engaged in filling 
Government orders, including one of our larger subsidiaries which now 
devotes over 90% of its operations to war work. The company’s 
laboratories are developing substitute products to relieve some of the 
expected shortages in raw materials, as well as undertaking special 
work in connection with the Government's war program.”—vV. 155, 
p. 2015. “ 


United Grain Growers, Ltd.—Initial Dividends— 


The directors have declared initial dividends of $1 per share on the 
5% non-cumulative preferred A stock and 25 cents per share on the 
clasS B. stock, both payable Sept. 15 to helders of record July 31. 
—V. 154, p. 1601. 


United Iluminating Co. of New Haven—50-Cent Div. 
The directors have declared a dividend of 50 cents per share on the 


common stock, no par value, payable Oct. 1 to holders of record 
Sept. 11. A similar distribution was made on this issue on April 1 and 
July 1, last. 


During 1941 and prior to the two-for-one split-up on Jan. 24, 1942, 


the company made the following payments on the old stock: April 1, 
July 1 and Oct. 1, $1 each, and Dec. 29, $2.—V. 155, p. 161. 

United States Guarantee Co.—Balance Sheet— 

Balance Sheet June 30, .1942 

Assets—— 
ee eee pemennes  benes.~ oo ce $8,828,431 
State and municipal bonds___......_.-.._.-..-.-------.-- 248,538 
Raiiroad bonds and stocks_.._..........-...--..------ 528,223 
Public utility bonds and stocks._.___- BE AY at ies) SO eM 1,137,266 
Industrial, etc., bonds and stocks__.._...-...--.------ ; 4,471,578 
I en oS” ince Anata dim achmmeh oy age on ea eww wa deere 4,471,728 
Premiums, not over three months due____--~_- : 1 498,376 
msinsuraneé Tecéivaiiie __-- + ........---.---.---_--. 260,820 
I TON en eee esti is ty ak-quibanenn pot 41,149 
en Ce oo a piree-d ts wniioocimecsaanie relate sehen 63,595 

ON ae ahh Le So, Se es _... $20,549,703 

Lia bilities— 
Reserve for unearned premiums_______._..._.____-___.-. ‘$4,302,720 
Reserve for losses and claims________..-__------_-___-- 2,829,155 
Reserve for loss adjustment expenses_____________________ 87,518 
Reinsurance reserves Hg REE EFL Ne oe IN Teel see 1,263,741 
Funds held under reinsurance treaties__.._...-_.._______- 454,214 
Commissions and brokerage___.______-.__---.~-~~-___- 148,646 
Federal, State and othe: taxes____._______.___-_____ LL 788,684 
Accounts payable ---- Be Tg EE eae MERE sok Se oem NE po ErA 93,477 
Voluntary : special ‘reserve... 2. 2 kk 35,727 
Voluritary contingency reserve_......._.-...-..--.- +. 1,250,000 
Congas Wie Bs a - kn bicantugil i eee cia eee. 2,000,000 
gaa BR a EN nee EOE SIU Ss 7,295,822 

Total —___- -+-------~--------4+-~-~--- ~.-.----= $20,549,703 


—V. 155, p. 608. 


United States Leather Co.—$8 Accumulated Dividend 


The directors on Sept. 9 declared a dividend of $8 per share on 
account of accumulations on the 7’, cumulative prior preference stock, 
par $100, payable Oct. 1 to holders of record Sepi. 21. This compares 
with $7.75 paid on July 1, last, $6 on May 1, 1942, and $1.75 each on 
Jan. 2 and April 1, 1942. Payments during 1941 were as follows: 
Feb. 25, $1.50; May 29, $2; July 1, $3; and Oct. 1 and Nov. 22, $3.75 
each. Arrearages after payment of the current dividend will amount 
to $8 per share.—V. 155, p. 2288. 


Universal-Cycleps Steel Corp.—Larger Dividend— 


The directors have declared a dividend of 40 cents per share on 
the common stock, payable Sept. 30 to holders of record Sept. 15. 
This compares with 30 cents paid on June 30, last, and 25 cents on 
March 30, .1942: Payments during 1941 were as follows: March 29, 


20 cents; June 30, 25. cents; Sept. 30, 45 cents, and Dec. 29, $1.10.— 


V. 155, p. 2375, 2288. 


Sales 
—vV. 156, p. 616. 


Universal Pictures Ce.,.Inc.—$2 Preferred Dividend— 

The directors have declared a dividend of 
of accumulations on the 8% cumulative ist 
payable Oct. 1 to holders of record Sept. 25. 
on this issue on Jan. 1, April 1 and July 1, 
Oct. 1, 1941. The previous disbursement, <lso $2 per share, was made 
on Oct. 1, 1932.—V. 155, p. 2375. 


Utah Light & Traction Co.—Earnings— 


Period End. July 31— 1942—Month—1941 
Operating revenues... $158,958 $92,067 $1,524249 $1,129,217 


E 
: 
‘ 











Operating. expenses_ 127,600 84,847 1,317,325 °29025,717 
Pederal taxes __...___ 879 711 8,567 8,350 
Other taxes ........... 6,354 5,739 69,681 69,710 
Net oper. revs.__- $24,125 $770 $128,676 $25,440 
Rent from lease of plant 31,258 50,948 499,533 ‘ 
Gross income ______. $55,383 $51,718 £628,209 | $620,404 
Interest on mtge. bonds 50,200 50,763 607,506 150 
Other int. and deducts._ 2,144 1,276 21,196 me | SEY: 
Balance __..._____ c $3,039 °$321 °$493  °$3,85 
* Deficit. : rs Lc 


Note-—No provision has been made in the above statement for unpaid 
interest on the 6’, Income Demand Note, payable if, as, and when 
earned, amounting to $2,617,599 for the period from Jan. 1, 1934, to 
Dec, 31, 1941.—V. 156, p. 440. 


Utah Power & Light Co. (& Subs.) —Earnings— 
Period End. July 31— 1942-—-Month—1941 1942-12 Mos.—1941 











Operating revenues - $1,378.565 $1,230,968 $16,018,767 $14,762.237 
Operating expenses_. 598,761 474,563 6,804,093 6,323,173 
*Federal taxes ___.____ 156,178 101,303 1,674,817 917,856 
Other taxes .......... 154,552 153,158 1,724,532 1,674,092 
Property retirement re- eo4 . 

serve appropriations_ 301,500 $9,309 1,203,106 1,141,855 
Amortization of limited- , 

term investments____ 150 150 1,800 600 

Net oper. revs._____- $367,424 $42,485 $4,610,419 $4,704,661 
Other inccme (net) 1,160 433 6,702 ' 4,806 

Gross income _______ $368,584 $402,918 $4,617,121 - $4,709,467 
Interest on mtge.. bonds 186,687 189,028 2,260,327 2,268,330 
Int. on debenture bonds 25,000 25,000 300,000 000 
Other int. and deducts. 15,227 15,002 188,429 181,43: 
Interest charged to ccn- 

SEP RER  g  o > 8,146 

Net income -_-_.._- $141,670 $173,888 $1,868,365 $1,967,852 
tDividends applicable to preterred stocks______ 1,704,761 1,704,761 





Balance $163,604 $263,091 

*Includes provisions for Federal taxes of $54,600 for the current 
month and $323,200 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941. 


Dividends accumulated and unpaid to July 31, 1942, amounted to 
$7,955,551. Latest dividends, amounting to $1.75 a share on $7 pre- 
ferred stock and $1.50 a share on $6 preferred stock, were paid on 
July 1, 1942. Dividends on these stocks are cumulative.—vV. 156, p. 791. 


Utility Equities Corp.—June 30 Report— 


.The report of corporation for the six months ended June 30, 1942. 
shows net assets as of that date equivalent. to $72.95 per share of the 
$5.50 dividend priority stock. The priority stock is entitled to $100 
per share and accumulated dividends jin invodlutitary liquidation and 
to $110 per share and accumulated dividends in voluntary liquidation. 
The net assets as shown in the respective reports amounted to $75.25 
per pfiority share at Dec. 31, 1941, and to $82.21 at June 30, 1941. 


Earnings for Six Months Ended June 30 








1942 1941 1940 
Income—cash dividends on stocks__ $138,351 $149,375 $140,572 
Interest earned on bonds_____. __ 22,605 18,252 9,258 
ee Se a oe $160,956 $167,627 $149,830 
Management expenses _....___ > 19,982 20,239 16,607 
Corporate expenses ____._____ 3,524 3,032 5,325 
Capital stock and sundry taxes__._ 4,244 5,304 7,742 
Prov: for Fed. inc. & defense taxes 4,100 i a, eae A. 
Interest—paid to bank.i...- 2 UNM te faite ERS) 3 Oe 667 
*Excess of income over expense__ $129,105 $138,351 $119,488 
Dividend on $5.50 div. priority stock 74,014 75,099 ,399 


*Without giving effect to results of security transactions. 
Balance Sheet, June 30, 1942 

Assets—-Cash in banks, $487,098; dividends receivable and interest 
accrued, $31,417; general market securities, at market quotations, $4,- 
886,820; total, $5,405,335. 

Liabilities—-Account payable for securities purchased—not received, 
$8,878; accounts payable, accrued expenses and taxes, $7,299: reserve 
for Federal income taxes, $4,100; $5.50 dividend priority stock ($1 par), 
$73,814; common stock (10 cents par), $56,755; surplus, $7,608,545: 
unrealized depreciation (net) of general market securities owned, $2,- 
354,056; total, $5,405,335.—V. 155, p. 2102. 


Victor Chemical Works—25-Cent Dividend— 


The directors on Sept. 4 declared a dividend of 25 cents per share 
on the capital stock, par $5, payable Sept. 30 to holders of record 
Sept. 19. A similar distribution was made on June 30, last, as against 
30 cents on March 31, 1942. Payments during 1941 were as follows: 
March 31 and June 30, 30 cents each; Sept. 30, 35 cents, and Dec. 27, 
45 cents.—V. 156, p. 616. : 


Virginia Electric & Power Co.—Earnings— 


Period Ended July 31—  1942—-Month—1941 1942-12 Mos.-—1941 
Operating revenues_._.. $2,546,998 $2,053,422 $27,199,359 $22,770,361 














Operation -_____._-- : 938,126 771,783 9,952,107 8,369,490 
Maintenance ___--_---- é 177,066 167,069 2,169,230 1,774,053 
Depreciation —~______- 225,584 210,167 2,630,312 2,440,391 
*Pederal income taxes__ 590,800 263,100 4,826,200 2,522,441 
Other taxes _._---....- 216,011 179,173 2,300,108 .. 2,038,395 
Net oper. revenues_-__ $399,410 $462,130 $5,321,402 $5,625,591 
Other income, net loss. 28,814 2,467 121,919 44,991 
Balance Ththeictie tequiieg $370,596 $459,664 $5,199,483 $5,580,600 
Interest and amort. 150,811 150,791 1,816,473 1,766,588 
PePENOO oc $219,784 $308,873 $3,383,010 $3,814,011 
Preferred dividend requirements__........----- 1,171,602 1,171,602 
Balance for common stock and surplus._.._._._. $2,211,408 $2,642,409 


*Accruals for 1942 Federal income (normal and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added 
provision of approximately $1,500,000 for additional taxes which may 
be required under the proposed 1942 Revenue Act. This additional 
amount is being spread monthly upon the basis of taxable income. The 
amounts shown above for Federal income taxes include provision for 
estimated excess profits taxes of $3,208,800 and $829,300 for the 12 
months ended July 31, 1942 and 1941, respectively. For comparative 
purposes Federal income and excess profits taxes for each month of 





- 


- 


1941 have been restated to give effect to the Revenue Act enacted in 


September, 1941.—V. 156, p. 791. 


Walgreen Co.—August Sales Up 17.8%— 
Period End. Aug. 31— 1942—Month—1941 1942—-8 Mos.—1941 
_ $8,541,959 $7,251,858 $62,658,227 $54,250,340 
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Virginia Public Service Co. (& Subs.)—Earnings— 


Twelve Months Ended June 30— 1942 1941" 
Gross operating revenues $13,077,201 $10,918,847 
Operation : 5,031,625 
Maiatenance 699,914 
Prov. for retirement (deprec.). ‘of fxd. “capital __ +. 1,631,767 
Federal income taxes 633,370 
*Federal excess profits taxes____ 1,159,318 
Other taxes 1,013,937 


$2,907,270 $3,495,819 
50,169 34,950 


$3,530,769 





Operating income 
Other income (net) 


SE SEER ESS: eS RS OSS Sa a 





$2,957,439 


Taxes assumed on interest__.__---.- 
Other interest charges 


as maryet to construction _ * 
' income deductions. -_--._._.--. 





$816,618 $1,331,281 


Prevision for Peceral excess profits tax includes $674,257 provided 
in 1941 and $485,061 provided in 1942 based on rates imposed by the 
1941 Revenue Act which are still in effect. The net income for 1942 

ee aren tea, Oe, Soeeees sanity. Cancel, este); 
Saag vates are finally enacted..by »Con-; 
"gress. The “for 1 is based on current taxable net Income 
ne rd to the tax saving arising from the refunding program 
consu ‘in June, 1942, amounting to approximately $396,000 
which has been credited to surplus. 


Censolidated Balance Sheet, June 30 


1942 1941 
$54,588,266 $54,315,234 
1,168,713 . 1,174,713 
490 


528,620 
1,601,820 
260,032 


ee spenvehie from customers, etc. (less 
. 770,970 
388,506 
70,670 
1,294,210 
130,928 
155,923 
61,183 


$14,120 
573,361 
117,759 
127,692 
320,716 

14,233 
369,333 


_ Prepayments 

--Unamortized debt discount and expense_-_- 
; t work in progress 

Other work in progress i 
-Other deferred debits__......._...--.--------- 


MRE Gis sda abe tk hades edn ee merase ~ $61,653,311 


Liabilities— 
Common stock, 782,000 ($1 par) shares___- 
Pid. stock, 94,204 ($100 par) shares... .~---- 
Long-term debt .....-.-~.~-~- 
Long-term debt. maturing within one year- 
Accounts payable 
Customers’ deposits 
Atcrued Fed. inc. and excess “profits” taxes_. 
Other accrued taxes_- Anes 
Interest accrued on long- -term debt_ ay 
Other accrued liabilities aldse 
Other current and accrued liabilities - 
Unamortized premium on debt. 
Customers’ advances for construction 
Other deferred credits___.....----- 
Total reserves —- 
Contributions in aid ‘of construction 
Earned surplus since Jan. 1, 1933 


$60,755,256 


$782,000 
9.420,400 


$782,000 
9,420,400 
36,946,370 36,649,000 
112,808 182,000 
361.293 420,876 
462,237 412,301 
999,015 535,036 
411,310 353,041 
493,750 553,314 
149,368 135,035 
188,294 178,899 
1,464,874 
63,441 
6,802 
13,073,993 
196,316 
*3,478,966 


18,364 
16,701 
7,670,468 
178,216 
3,249,606 


Total __-. .... $61,653, 311 $60,755,256 


*Deficit.—V. “156, 'p. 520. 


Washington Water Power Co. (& Sub.)—Earnings— 


Period Ended July 31— 1942—-Month—-1941 1942-12 Mos.—1941 
Operating revenues_- $998,781 $971,566 $11,626,705 $11,383,172 
Operating expenses Z 453,275 560,460 5,279,522 4,821,433 
*Pederal taxes __._._-_- 132,024 88,187 1,290,122 1,128,621 
Other taxes 97,525 103,908 1,158,367 1,185,859 
Prop. retir. res. approp. $0,753 91,158 1,000,038 1,098,739 
$3,148, 520 

37,030 


$3,185,550 
770,000 
204,177 
5,080 


$2,216,453 
622,518 





$2,808,659 
40,387 


$2,849,046 
770,000 
96,596 
2,424 


$225,204 $127,853 


Net oper. revenues___ 
1,624 1,816 


Other income, net______ 





$129,669 
64,167 


$226,828 
64,167 


Gross income 
Int..on mtge. bonds. - - 
Other int. and deducts. 
Int. chgd. to constr., Cr 


$1,984,874 
622,513 





Net income $146,301 
Dividends applicable to preferred stock 





Balance _.-. $1,362,356 $1,593,935 


*Includes provisions for ‘Pederal taxes of $35,275 for the current 
month and $228,671 for the 12 months ended July 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—-V. 156, p. 616. 


Wellington Fund, Inc.—Reports Gains— 


The report for the six-month period ending June 30, 1942, shows 
net assets at market value amounting to $5,518,905, compared with 
$5,389,512 as of Dec. 31, 1941, or an increase of $129,393 for the 
period. Net asset value at the close of the period amounted to $11.98 
per share after payment of $.36 per share in dividends during the 
period. This compares with a net asset value of $12.33 per share as 
of Dec. 31, 1941. 

In commenting on the report, Walter L. Morgan, President, reported 
that assets of the fund were invested 63.92% in common stocks, 
6.52%. in preferred stocks, 13.60% in bonds and 15.96’- in cash and 
U. 8S. War Bonds. 

In his message to stockholders, Mr. Morgan also stated that Wel- 
lington Fund had a total of 463,899 shares outstanding, the highest in 
the history of the fund. 

Earnings for the Six Menths Ended June 30, 
Interest on bonds 
Dividends 


1942 
$35,699 
142,077 


$177,776 
13,403 


$164,373 
3,647 


$168.020 
23,745 


$144,275 
161,038 


. Deductions. __ .-.-------- ny 


Ordinary net income 
Net profit from security transactions —_-_- 


IE 2 sng cian es os ts ahem nem oo oo aac ts ie a cep cecsw lap rarin' ap itnrintes anion eal 
Management fee a 


Net income for period 
“Dividends paid 
Balance Sheet June 30, 1942 


Assets—Cash, $799,281; accrued interest and dividends receivable, 
$35.750; marketable investments at cost (market value, $4,705,742), 
$5,919,688; furniture and fixtures, $1; total, $6,754,720. 

LiabPities—_Federe| taxes. $3,273; State taxes, $1.911; mansgement 
fee, $11,789; custodian and transfer agent fees, $4,894: accrued divi- 
dends on own shares sold, $20; capital stock ($1 par). $463.899: capital 
surplus, $6,249,856; earned surplus since July 1, 1939, $19,077; total, 
$6,754,720.—-V. 156, p. 440. 


Western Auto Supply Co.—August Sales— 

Period Ended Aug.31— 1942—-Month—1941 1942—-8 Mos.—1941 
Retail sales $2,653,000 $3,952,000 $21,606,000 $25,084,000 
Wholesale sales _____- 1,944,000 2,896,000 16,638,000 18,569,000 


$4,597,000 $6,848,000 $38,344, 000 $43,663,000 





Combined sales___ 
»—V.- 256, p. 704. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 


9 Mos. Ended July 31— 1942 1941 
Profits from operations______- $9,637,206 $7,692,915 
Other income. ¢net dr.) —..~-- 554,083 113,758 
$9,083,123 $7,579,157 

2,899,044 2,702,298 

239,928 199,735 
1,365,000 1,118,000 
2,265,000 176,500 


$2,314,151 
-79 





Balance ah 
Provision for depreciation and depletion 
Interest and amortization of debt expense 
Federal income taxes- 

Federal excess profits taxes___ - 





$3,382,624 


Net profit for period__-_- 
$2.97 


Earnings per common share ; 
—V. 156, p. 704. 


Western Electric Co., Inc.—25-Cent Dividend— .- 

The directors on Sept. 8 declared a dividend of 25 cents per share 
on the commen stock, payable Sept. 30 to holders of record Sept. 25. 
A ‘similar distribution was made on. June 30, last; as compared with 
50 cents per share paid om March 31,:‘1942; and 75 cents per share in 
each of the four preceding quarters.—V. 156, p. 264. 


* Western Massachusetts Cos.—Earnings— 
(And Its Constituent Companies) 
Period End. June 30 19426 Mos.—-1941 194212 Mos. —-1941 


' Operating. .revenue + A bos ,47B: 
a expenses _ 
=" 1,693,977 


Taxes 
Operating profit _._._._ $1,507,196 
85,040 


Other income _____.__- 
Total earnings $1,592,236 
Interest deductions ___ 270,838 


4,547,003 
2,658,237 


$3,285,387 
183,700 


$3,469,087 
526,508 


1,422, + 


$1,715,393 
80,092 


$1,795,485 
263,195 


2'882, 087 


$2,763,252 
165,677 


$2,928,929 
535,068 











Bal. avail. for retire. 
res., divs. & surplus $7,321,398 $1,532,290 $2,393,860 
—V. 156, p. 168. F 


Western Ry. of Alabama—FEarnings— 


July— 1942 1941 
Gross from railway _ _-—- $383,530 $203,334 
Net from railway__ ¥ 173,007 52,947 
Net ry. oper. ineome___ 82,625 28,670 

Prom Jaan. 1— 

Gross from raiway-_-_-_-_ 
Net from railway -_--_- 
Net ry. oper. income___ 
—V. 156, p. 520. 


Western Union Telegraph Co.—50-Cent Dividend— 


The directors on Sept. 8 declared a dividend of 50 cents per share on 
the common stock, payable Oct. 15 to holders of record Sept. 18. A 
like amount was paid on April 15 and July 15, last. Payments of $1 
each were made on June 30 and Dec. 15, 1941.—V. 156, p. 792. 


White Motor Co. (& Subs.)—-Earnings— 

Six Months Ended June 30— 1942 1941 
ERR ee _.. $55,409,421 $29,603,556 
*Net profit 590,003 791,355 
Earnings per common share____ $0.94 $1.26 

*After interest, depreciation (and reserve of $250,000 in 1942 for 
expenses incident to cessation of war business} and $7,199,000 in 1942 
for Federal income and excess profits taxes, including an estimated 
amount for increased rates. 

Consolidated Balance Sheet, June 30 

1942 
$2,973,931 
13,785,894 
18,851,839 

220,275 
2,237,692 
4,172,690 

415,097 


$2,942,579 


1940 
$145.776 

32,551 

24,903 


1,009,241 
139,317 
68,412 


1,291,912 
283,212 
130,136 


2,238,736 
896,702 
415,884 


1941 
$1,453,031 
8,170,826 
15,451,817 
185,872 
2,234,175 
3,932,181 
582,684 


Assets— 
ee aosoers pie Se ee a 
Receivables (net) a “vd 
Inventories 
Sundry invests. and receivables at cost or less 
Land __ 
*Buildings, machinery and equipment _ eck 
Patterns, dies and special tools, unamort. cost 
Goodwill, vatents, models, trademarks, trade- 
names and drawings ; 


1 
Deferred charges 185,651 


1 
431,093 





Tweet 432 _... $43,088,514 $32,196,238 


Liabilities— 
Notes payable—-banks —_-~- 
Accounts payable—trade -_. 
Payrolls, commissions and sundry payab: es_. 
Dividends payable -_- 
Accrued taxes ‘other than taxes ‘on income) _ 
Federal and Canadian income taxes 
Deferred income 
Reserves —...._- ee PER ot 
Common stock ($1 par) -. 
Capital surplus * 
Earned surplus . 


$1,500,000 
3,648,261 
1,704,302 
156,250 
676.902 
1,788,258 
340,939 
1,449,737 
625,000 
20,180,151 
126,439 


$5,497,381 
2,007,360 


914,756 
9,566,271 
283,062 
2,116,782 
625,000 
20,180,151 
1,897,751 


Total - ou atte . $43,088,514 $32,196, 238 

*After reserves “for depreciation and amortization (including un- 
adjusted retirements) of $11,513,021 in 1942 and $11,073,693 in 1941.— 
Vv. 155, p. 1024. 


(R. C.) Williams & Co., Inc.—Notes Called— 
A total of $63,000 of first mortgage 6‘. serial real estate bonds dated 
April 1, 1935 (Nos. M-338 to M-700, both incl.), has been called for 


hag 3 882.311, vieee se ARO B2 Te 


Payment will be 


redemption as of Oct. 1, 1942, at 101 and interest. 
Eighth and 


made at Mercantile-Commerce be & Trust Co., Locust, 
St. Charles St., St. Louis, Mo.—V. 155, p. 2464. 


Westinghouse Electric & Mfg. Co. (&. Siubs. fo eerie 
Period End. Juné 30— 1942—6 Mos. —1941  1942—12 Mos. —ieu 


$ - $- $ 
.. 542,267, 334 300, 301,952 824,774,016 565, 222, 983 
~ 703,328,980 340,440,794 703,328,980 340,440,794 
238,271,213 175,557,093 431,808,244 299,499,664 


52,366,656 29,203,193 48,840,667 
4,395,169 8,395,264 13,730,785 
41,239,775 9,239,528 14,393,065 


Net income _._. 6,793,712 11,568,401 18,280,821 Re i 
Earns. Ser com. Share __ OER TONS SE.S38 SO OSSTIOR Pr TIS 

Note—-Federal taxes shown are company’s estimate of probable taxes. 
Also, the company, and its subsidiaries, are parties to various contracts 
the price of which may be subject to renegotiation under Section 403 
of oe gg papa National Defense Appropriation Act of 1942. 
= Pp 


Wickwire Spencer Steel Corp.—Proxies Sought— 


A committee headed by Joseph W. Murray of Holyoke, Mass., has 
sent a oh gf * Rn aap of this company soliciting proxies to 
approve sale o re. t $1 

ISomttitun lea dnt to etecEHOMderd Moar noe mn Ce ERY Brbdpertive? = 
purchaser. Last year the Republic Steel Corp. offered $10,698,131 
jad the assets of the company, or the. cquivalent..of about $16 a 

The procedure as outlined in the letter calls for -a special meeting 
of stockholders to vote the proxies for the removal of the present -10 
directors and elect five to the board who. would then. negotiate. for 
the sale of the company. 

‘The Murray committee states that: the Wickwire« Spencer Steel Co. 
is not properly balanced, that only one of. its -blast: furnaces was used 
from 1929 to the present, and that Republic. Steel. Corp. is .now 
_operating the company’s two furnaces. It adds that competition from 
the big steel companies after the war would leave Wickwire’s plants idle.* 

Charles Allen Jr., head of Allen’&°Co.; who have been leading a 
right to terminate the voting trust of the Wickwire Spencer company, 
made the following statement on Sept. 4: 

“Of course we would like to see stockholders get as much as possible 
for this .stock—even more than the $19 which Mr: Murray offers. 
But we regard his letter as most misleading. We know of no one 
who has made an offer of that amount. 

“Mr. Murray is well familiar with the order of Mr. Justice John E. 
MeGeehan of the New York State Supreme Court. The Court has 
lodged a list of certificate holders with Terrence J. McManus as 
referee with specific directions that no communications are to be sent 
to anyone on that list: without the referee's approval. Hearings have 
been held before the referee at which Mr. Murray was present and at 
which he participated. The referee has prepared a form of com- 
munication and proxy to be sent to the certificate holders who by 
virtue of the termination of the trust have since become entitled to 
the right of stockholders. Judge McGeehan held a special session of 
the court on Aug. 31 on the referee's report, and hi< decision is now 
being awaited. Mr. Murray, without waiting for the court's decision 
on the type of communication and proxy to be sent out, formed a 
committee of three with himself as the head and sent out this mis- 
leading letter. The stockholders for their own protection should await 
receipt of the letter that will be sent to them only after the court shall 
approve same before signing any proxies whatsoever.”—V. 156, p. 872. 


(F. W.) Woolworth & Co.—Special Offering—A spe- 
cial offering was made Sept. 8 by Shearson, Hammill & 
Co. of 20,000 shares capital stock (par $10) at 28 with 

a commission of 50 cents. The offering was completed in 
one hour and 12 minutes. A total of 153 purchases were 
made through 45 member firms, with 800 shares being 
the largest block sold and 10 shares the smallest. 

August Sales Up 9.6% — 


Period End. Aug. 31—- 1942—-Month—-1941 1942-8 Mos.—1941 
Sales - ‘ _. $33,675,114 $30,712,851 $250,278,822 $218,145,851 
—V. 156, p. 616. 


Orders booked 
Orders unfilled 
Sales billed 
Net inc. before prov. for 
Federal taxes ._..__- 
Federal normal tax_-_-_ 
Fed. excess profits taxes 


90,852,605 
8,337,941 
64,233,843 





York Ice Machinery Corp.—Correction— 


A total of $301,000 of first mortgage €% sinking fund gold bonds 
dated Oct. 1, 1927 ‘not Oct. 1, 1937, as previously reported! have been 
called for redemption as of Oct. 1, 1942, at 102 and interest. Pay- 
ment will be made at the office of the Pennsylvania Co. for Insurances 
on Lives and Granting Annuities, trustee, 15th and Chestnut Sts.. 
SS Pa.—-V. 155, p. 872. 


Fe Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 
Sept. 9: 
Shares 
18 Eastern Equities Corp., 


Stocks 
common 


Bonds 
$1,000 Broadway & 4ist Street Building 3's, 
1944, reg. -.. 
2,300 Bouve-Boston School ‘of Physical Education Income 
2s, Oct. 1949... ...: re 


$ per share 
(is paste. ee. 1% 


Per Cent 
April 1, 
31% x int. 


$15 lot 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying. daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
SEPT. 4 TO SEPT. 10, 1942 INCLUSIVE 








Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





Argentina, 


Pree 
——— pound— 
Official 


Newfoundland, dollar— 
Official 


Free 
New Zealand, pound 
Union of South Africa, pound 
Uruguay, peso— 


Noncontrolled 
*Nominal rate. 


-23'7044* 


3.228000 
3.215033 


-570600° 


4.035000 
4.035000 


-205725 


-909090 
-870416 
3.227833 
3.980000 


-658300° 
-527200* 


Sept. 5 Sept. 7 Sept. 8 Sept.9 Sept. 10 
$ $ $s $ $ 


.297733* 
(237044* 


3.228000 
3.215033 


.060580* 
-051422° 


-297733° 
-237044* 


3.228000 3.228000 
3.215033 3.215033 -— 


.060580° .060580* 
.051422° .051422° 


.872187 .872678 
-570600* -570600* 


4.035000 4.035000 
4.035000 4.035000 
-301215 -301215 
-205725 -205725 


-903090 .909090 
.870000 -870000 
3.227833 3.227833 
3.980000 3.980000 


.AAS72ANF -658300* 
-527200* _-527200* 


-297733* 


-297733* 
-23'7044* 


Holiday 


-060580* 
-051422* 


-909090 


-909090 
-872678 -871339 


-570600* 


4.035000 
4.035000 
-301215 
-205725 


-909090 
.868541 
3.227833 
3.980000 


-658300* 
-527200* 


Holiday 


-301215 
Holiday 


Holiday 








